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Accumulated Funds a a 
Annual Income 
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Guaranteed d */o Investment Assurances. 
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CHATWOOD’S 
| New Patent nh Solid” Safes 
THE ONLY SAFES 


BENT STEEL, JOINTLESS 
Solid at all Corners. 


These safes are our invention, Protected by Letters Patent, and cannot 
| be supplied by any other maker. 


| CHATWOOD’S PATENT SAFE & LOCK CO., LTD. 


(SAMUEL CHATWOOD, Managing Director.) 
76 Newgate street, London, E.C.; Basinghall street, Leeds ; 
11 Cross street, Manchester. 
Lancashire Safe and Lock Works, Bolton. 


LEGAL AND GENERAL LIFE 
ASSURANCE SOCIETY. 


ESTABLISHED 1836. 


| meena oo eet tterrereteeteseeenesesenes 4373.08 
| 








Funds £3,000,000 
Yearly Business 20000550000000000000000001 1,000,000 


THE PERFECTED SYSTEM of Life Assurance is peculiar to this 
Society and embraces every modern advantage. 
PERFECTED MAXIMUM POLICIES. 

The Rates for these Whole Life Policies are very moderate. 


Age. | Premium. | Age. | Premium. || Age. | Premium. 
£116% | 40 
£1,000 POLICY WITH BONUSES 

_ According to last results. 
Valuation at 24 p.c. :—Hm. Table of Mortality. 


| 2 | £178%) 30 £2 10 % 


Duration 10 years. | 20 years. | 30 years. 40 years. 
I . hs 


£1,199 £1,488 | £1,724 





£2,067 


Amount of P alicy 
| Pull information on Application to the Manager, 10 FLEET ST., LONDON 
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TWO AND A-HALF PER CENT. 

THat any withdrawals of gold for the United States 
would be immediately followed by an advance of the 
Bank rate was so generally understood that everyone 
was prepared for the upward movement made by the 
directors on Thursday. The only doubt was as to 
whether the rate would be raised to 3 or only to 2} per 
cent. Asa general rule an advance of only 4 per cent. 
has little effect in checking an efflux of gold, and the 
market, recalling the experience of last autumn, would 
probably have been better pleased if a full step of 
1 per cent. had been made. But the position now is 
very different from what it was twelve months ago, when 
extreme efforts had to be made to keep the United 
States Treasury supplied with a stock of gold sufficient 
to enable it to maintain gold payments, and when the 
American money market was in a very strained condition. 
Now the American Treasury has all the gold it needs, and 
the market is well supplied with funds. Its resources, too, 
are being continually augmented by Government pay- 
ments. The expenditure of the current fiscal year has 
thus far exceeded the revenue by nearly £6,000,000, and 
this deficiency has been made good by drafts upon the 
cash balances of the Government, the market supplies 
of money being pro tanto increased. Payment for the 
shipments of produce from the States has, moreover, 
been made to a considerable extent in advance of the 
return of American securities from Europe, and in these 
circumstances it does not seem probable that gold in any 
large quantities will this year have to be shipped thither. 
Such considerations may have weighed with the Bank 
directors, and determined them to advance the rate to 
24 per cent. only. But all that can be definitely said is 
that the future course of this market practically depends 
upon the extent to which the stocks of gold on this side 
are drawn upon by the United States, and as to that, 
although we have indicated our opinion it would be idle 
to venture upon any confident prediction. 





ae 


EE ee 





een nea Sed ATE ae 


Reiger horns 2) RR 











AO aa ete 


iN 















5 iin pr os 
mA 


tla ibe Mies. cot 
a 
Sarnia 


Se ag i CRE iT Al ei ean i 


Lean = RN OM ee ins 
i a im 0 oe Mild anes i 


sent age tten vee cogent Di 
tate nore 












_—- 


080000 SSsSsSsSsaaaaaS 


1354 THE ECONOMIST, [September 25, 1897, 


Subjoined is our usual table of current rates :— 
BANK RATE and MARKET RATE. 
A Fort- Three Wks. A Month 


the Government were really sincere in their protestations | 
they would interpose no obstacle to an arrangement 
| which will enable them to fulfil the conditions of the | 
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This Week.| Last Week. 





| night Ago. Ago. — | Ago. 
A : - x | a 
| Bank rate...., 23 2 ea = s 

Market rate .. 2 2 2 143 1Z 


LONDON MARKET RATE Compared with FOREIGN MARKET 
RATES (+ above; — below). 


A Fort- Three Wks. A Month 


This Week. Last Week. 





night Ago. Ago. 0. 
%, z Ke h te 
With Paris......) + i as + i + ge | + é 
Berlin ..... — ls — Ids _ 1} _ a ? 
Amsterdam 2 - 4 _- 4 = i va : 
New York » 1 
callmoney — i 3 + 4 + i? 7 
RATES of EXCHANGE. oe 
A Fort- Three Wks.; A Month 
| This Week. Last Week. night Ago. Ago. | Ago. 
| an Per Mille. Per Mille. Per Mille. Per Mille. | Per Mille. 
France.........., 1 agst Us agst us ‘agstus l*agstus 2! agst us 
|| Germany....... 24 agstus  Igagst us 14 agstus  ljagstus 2} agst us 
|| Holland ........ 1 egetus 2 agstue ¢ for us, sagst us 1 agstus 
|| New York ...... li agst us , lg agstus 14 agstus  Ijagstus , 1} agst us 
i 
GREECE AND THE POWERS. 
i} No 


that the treaty of peace negotiated by the Powers 
has been ratified by Turkey, it is greatly to be regretted 
hat its tinal acceptance seems likely to be delayed by 
the excitement which has arisen among the Greek 
ple over the question of financial control. This is 

ly unfortunate, for the longer the settlement is 

| the more costly will it become. There is some- 
said, of course, in extenuation of the attempt 
tance Which the Greeks are making, for, unhappily, 
re led by over-ardent partisans here to believe 

t they could enter upon a war with Turkey with light 
ul [t was to be a war not with limited liability, but 
) liability of any kind, for whereas if success attended 

eir arms they were to be secured by the European Powers 
in possession of all they gained, if defeat ensued they 
e to be protected and guaranteed against any loss, 
ritorial or pecuniary. 


to be 


ly of this advice, and the grave responsibility which 
rested upon those who were offering such unwise 
|| encouragement to a people whose national vanity made 
| them only too ready to accept it. The hopes thus 
| excited were very soon dissipated, as was clearly fore- 


the resources of the two combatants; and the disillusion- 
ment of the Greeks has been a very painful one. But, 
however painful the position, it must be faced and dealt 











clauses in the treaty providing for a system of financial 
control is, to speak plainly, childish as well as futile. 
There is no getting away from the fact that an 
indemnity is a necessity of the situation, and that for the 
purpose of this indemnity, Greece has no alternative but 
to borrow. It is equally obvious that it would be 
impossible for the Greek Government, with such a 
financial record, to raise a loan upon its own credit, so 


——— 


assistance they need is to offer investors the security of 
the proposed financial control. It is objected by the 


Greece, but in the interests of her foreign bondholders. 
But all through the controversy the Greek Government 
have been insisting that the rights of the bondholders 
would be respected, and not only would the existing 
creditors of the country be free from any further 
curtailment of their interest, but in any arrange- 
ment of Greek finance which might be made, 
the just demands of the bondholders would be 
fully taken into consideration. The Powers, then, are 
doing no more than the Greek Government itself 
admitted it would have to do without their intervention, 
and the form of control imposes no burden on the 
Government which they have not over and over again 
expressed themselves willing to undertake. If, therefore, 


eee 











| part in the policy which the Powers are unanimous in 


\t the time we pointed out the | 


with, and the outcry which has been raised against the | 


levitable with the least possible delay, for unless she 


that the only chance they have of obtaining the} THE BANK OP ENGLAND AND THE ALLEGED 


Greeks and by the people who have so misled them, that | Tuat the directors of the Bank of England in com 
financial control is proposed, not in the interests of senting, as 





treaty upon much easier conditions than if they had to | 
rely upon their own battered credit. Again, it has been | 





urged that the acceptance of financial control 
| would infringe upon Greek independence, and that 
that independence has been guaranteed by the 
| Powers. But 


Greece in her present condition can 
| hardly base any claim upon this supposed guarantee, 
If her independence is to rest upon the protection and 
| the support of the Powers she must in matters of egsen- 
| tial importance submit to the guidance of the Powers. 
| She cannot expect to be upheld and saved from dis. 
/memberment while persisting in opposing the decisions | 
which have been arrived at in her true interests. The | 
arguinent that the Powers have guaranteed Greek 
independence involves a certain acquiescence on her 









advocating. Her independence can only be assured by 
the fulfilment in their entirety of the conditions laid | 
down. 

Some of the perfervid supporters of Greece in the | 
Press here, who led them astray before, are putting for- | 
ward the suggestion that if the financial control is | 
insisted upon it must involve the country in bankruptey. | 
To say that is, of course, no service to the Greek 
Government, because the inference is that while that | 
Government has been professing their willingness to 
meet voluntarily all the obligations for which the control | 
is intended to provide, they have been scheming to 
get rid of their obligations by an act of bankruptcy. That 
is not the kind of idea which, in the present con- 
dition of Greece, it is desirable to spread; but apart | 
from that the suggestion of bankruptcy is altogether | 


absurd. Official accounts show that for the three years, | 
1894-6, after paying the reduced service on the | 


Debt, there was a surplus of some £450,000 per annum, | 
a sum more than sufficient to provide the interest on the | 
indemnity loan, so that even with the added obligation | 
the Greek Government would, upon its own showing, | 
still be solvent. Indeed, if there is any danger of | 
bankruptcy, it will arise from the failure of the proposed 
financial control, not from its enforcement, for as We | 
have more than once pointed out, it will not be enough 
to provide for the indemnity alone. It will be 
necessary also to borrow money to meet current 
expenditure, for the expenses of the war have only 





' _been partially defrayed, the revenues from Thessaly 
seen by anybody who took the trouble to think about | 


have altogether ceased, and when the dispossessed 
inhabitants are restored to their former holdings, not 
only will they require assistance from the Government, 
| but they will be unable to contribute to the revenues for 
For all these reasons it is of the 
highest importance that Greece should accept the m | 


| &@ year or two at least. 


| consents to the financial control and thus paves the way 
for the loan so urgently needed, it is difficult to see how 
a complete collapse can be averted. 


i 
| 
j 
| 








PRECEDENT OF 1881. 


part of an international bi-metallic agreement 
| to hold in silver one-fifth of the stock of coin and bullion 
‘in the issue department made a grave mistake, they 
‘themselves have by this time probably recognised. In 
| doing so, they have certainly not forwarded the cause 
| bi-metallism, for the ludicrous inadequacy of their offer 
as aquid pro quo for the opening of the mints of Franee 
| and the United States to the unlimited coinage of silver 
| has brought ridicule upon the bi-metallic agitation in 
those countries instead of affording it supp 
Our Paris correspondent tells us of the contum 
fashion in which the very carefully guarded om 
| of the Bank has been received there, and its reception - 
the States appears to have been of very much the 
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kind. Here, there is the same incredulity as to anything 
resulting from it; but what causes some anxiety is the 
apparent precipitancy with which the Bank has acted. 
Surely the directors were not called upon to make any 
such conditional promise as they have done. It is not 
their usual custom to declare beforehand what policy 
they will pursue in certain remote contingencies. 
Why, then, when a very hypothetical question was put 
to them in regard to silver, should they have been so 
ready to give a definite reply? Rightly or wrongly, the 
action of the Bank in thic matter, which is so opposed 
to the customary practice, is attributed to the well- 
known bi-metallist proclivities of certain influential 
directors, and the fear is that because of that Jeaven in 
the directorate, the Bank is not to be wholly depended 
upon to act prudently when questions atiecting the 
maintenance of our single gold standard arise. That 
fear we believe to be altogether groundless; but it 
certainly cannot be to the interest of the Bank that it 
should have been aroused. 

In extenuation, rather than in justitication, of the 
course which has been taken by the bank, it is pointed 
out that a similar promise in regard to silver was made 
in 1881. It does not at all follow, however, that what 
was excusable or expedient fifteen years ago is so now. 
In the interval circumstances have radically altered. 
For one thing, an attempt to raise the value of silver 
relative to gold to the old ratio of 153 to 1 was not. so 
hopeless then as it is now. In 1881 the average price 
of silver was close upon 52 pence per ounce, while now 
it is little better than 25 pence. That decline has 
mainly been due to the great increase that has taken 
place in the production of the white metal, which, from 
less than 90,000,000 ounces in 1881, has increased to 
170,000,000. Now, moreover, certain nations that 
might have been expected to aid an attempt to rehabili- 
tate silver can no longer be reckoned upon.  <Austria- 
Hungary, Russia, and Japan have all becom» converted 
to the single gold standard, and have been at great 
trouble and expense to accumulate large stocks of the 
metal. ‘To expect them now to retrace their steps and 











undo all that, with much labour and at no small cost, 


they have done, would be obviously absurd. And 
further, we have had since 1881 a practical demonstra- 
tion by the United States of the futility of legislative 
efforts to bolster up the price of silver. Notwithstanding 
the enormous purchases by the United States Treasury, 
the price of the metal kept falling continuously, and the 
ultimate result was a disastrous monetary crisis, which 
it has taken years for the country to even partially 
recover from. To argue, then, that because in 1581 the 
Bank made a promise in regard to silver the directors 
are justified in renewing it now, is really ridiculous. 
There is, too, another respect in which present conditions 
are so different from those taat prevailed in 1881 as 
to deprive the action the Bank then took of any virtue 
as a precedent. Then the main argument of the bi- 
metallists was that the world was suffering from a gold 


scarcity. To this they attributed the general fall that 


had taken place in the pi:ces of commodities, and their 
contention was that the only remedy lay in an augmen- 
tation of the volume of the currency by the more 
extended use of silver. But events have proved that 
their diagnosis of the cause of the fall in prices was 
acious. The production of gold, which in 1881 
amounted to about £20,000,000, has increased year b 
year, until now it amounts to over £40,000,000, and it is 
rowing larger month by month. The alleged scarcity 
of gold, of which so much was then made, has ceased 
to exist. Fears of scarcity indeed have given place 
to apprehensions of an excessive production. Yet prices of 
commodities, instead of having risen in harmony with the 
dition to the supply of gold, have continued to fall. 
That the fall has been mainly due to other causes than 
an insufficient supply of gold has thus been clearly 
demonstrated, and with this proved, the chief argument 


in favour of legislation for the more extended use of | Would assuredly 
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have known better, and that they would have refrained 
from taking a step which is certainly not calculated to 
inspire confidence in their prudence and sagacity. 





MINES ON 


(FROM OUR 


THE BLACK REEF. 
SPECIAL, CORRESPONDENT.) 


JOHANNESBURG, August 30. 


Wite the Loers and the Hollanders rage furiously 
together in Pretoria, and the people of Johannesburg 
imagine « vain thing, in other words, that they will get 
certain re s without an immense deal of intriguing 
and worry, let us placidly turn aside, and consider for a 
few minutes a certain aspect of Witwatersrand mining 


r its title ‘‘the Black Reef.”’ 
cencrally known, the particular sandstone forma- 


’ 
let ate I 
W Ol as ait 


on known as the Rand is about 50 miles long and 
eight miles broad. ‘There are a number of different 
reefs which can be traced with fair regularity from 
one end to the other of this formation, but which 
all lie within the eight miles of breadth, and to all 
of which is accorded the title of ‘* Witwatersrand 
Reefs.” Of these, the small group of reefs lying close 
together, known as the Main Reef Series, is almost the 
oldest in point of formation, and the Black Reef, eight 
miles to the south, is the latest. Although both reefs 
are classel as ‘ton the Rand” it can easily be 


seen that their characteristics, lying as they do so far 
apart from each other in the geological area, may be 
entirely different, and whereas, to quote the most notable 
difference, the Main Reef is celebrated for its grcoai 
regularity in gold contents, the Black Reef is known 
celebrated is bardly the word—for its extreme patchi- 
ness where gold is concerned. ‘The texture of the two 
reefs, tov, entirely different. While the Main Reef 
consists of quartz pebbles cementcd cleanly together in 
a matrix which sparkles with pyrites, the Black Reef is 
f minerals, laid down without the 


& con used Niass of 
and neatness of the Main Reef, and evidently 


regularity 
largely composed of the scum and scourings from the 
clder banket reefs to the north. In short, so marked is 
the difference between the two ores, and so danverous is 
any undertaking connected with the Black Reef, that 
most of the reputable engineers on the Rand would 
probably refuse to be associated with any mine on the 
latter, the end of which would most surely be a fiasco. 
It may be laid down definitely now that the Black Reef, 


after twelve years of prospecting and working, has been 

»roved an utter failure from end to end, and that its 
’ 

history should now be finally closed to the investor and 


speculator. 

But how can one at this great distance, no matter 
how accurate his information, appeal effectively to the 
English public? If great and radical reforms were 
granted to this country, such as have been recommended 
to the Government by its own Industrial Commission, 
‘there would be another boom at once. Hundreds of 
new companies would be floated and reconstructed, and 
' amongst these the whole of the Black Reef would again 
| be floated off in one shape or another, as was the case 
'in 1895, and palmed on to the public. In the mad 
| desire to gamble nobody would care whether his shares 
|represented a patch of Black Reef, assaying 1 dwt to 
the ton, until the crash came, and then he would in his 
| anger blame the company promoter. But this is very 


| 


| unreasonable. 
| The company promoter forms one in the great and 
/never-ceasing game of ‘spoof’; the speculator and 
investor the other. If the promoter knows the game 
better than the investor, how 1s it to be expected that he 
will not take advantage of that knowledge. but the 
| investor, nevertheless, has accurate sources of informa- 
tion if he only would remember to make use of them. 

‘ow, for example, if every would-be investor in Hngland 
would remember to ‘‘ beware of the Black Reef,” it 
be the means of saving money to 





i 


silver has been invalidated. There are facts which those | hundreds in the futare. 


Who argue that what the Bank did in 1881 it is justified | | 


This country is by no means played out yet ; indeed, it 


in now doing again conveniently ignore. It might have | i8 not nearly at its zenith, but it is sad to think that its 
n expected, however, that the Bank directors would ' Very prosperity will be used as a means to refloat and 
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refloat hundreds of worthless mines, whenever the least | oe ae ear ntes ees oo sane 
opportunity offers. . eR cs sasreanpenasawenes 140,000 30,000 
Assuming, as we imagined just now, that a boom | Sie 40.000 7 
ensued at some time or another owing to the granting of | IE 65a wechaeeeheegdinns 140,000 40,000 
radical reforms, we would have, as soon as the necessary Black Reef Proprietary .......... 125,000 b 
formalities allowed, twenty or thirty mines on the Black | cee ee erent ae 
teef, either new or reconstructed, offering shares, pro- | Middelvlei Deep ..............-. 90,000 10.000 
bably et a premium, to the public. Now, what an | Middelviei Black Reef .......... 150,000 n 
. exquisite slap in the face from the all-suffering investor } Middelviei Consolidated Claims .. 300,000 <i 
a it would be if every one of these companies failed to go | ree yaa her anserese cain “9 
X to allotment, or, assuring the capital to be guaranteed, | O52” ae eh sai aae aia at alam eoRe 180.000 
| if the promoters were left stranded with their shares. | CES: .vecasccvasneevseness 100,000 
i : If the promoter desired to hide the fact that his mine : Doornkop ....-++0+seeeeeeeeeees 240,000 Ms 
Ti} \ was on the Black Reef be would in bis prospectus merely nang een eee ~ OO 12,000 
bah | state that it was “situated on the far-famed Witwaters-| It is a melancholy list, and it rests with the English 
eet rand,” thinking to lure by the accustomed stately | investor to see that there is not a repetition during the 
(; | phraseology of his sect. But here again is reliable | next boom. There is not the slightest hope for any 
Han | advice for the investors. Force the promoter to produce | mine on this list. Should, by chance, the Midas and 
| a map, drawn by a sworn surveyor, and to show the | Midas Deep find a fairly large area of payable ground, it 
| relation of his ground to the main reef; as the Black 


will still not be good enough for the outsider to buy the 
shares, and these are the only mines on this list in which 
a payable patch can be hoped for. 

Let English investors take this warning to heart, 
therefore, and let them remember to be constantly on 


Reef is seven to eight miles distant from the main reef, 
) |, the fraud would be at once apparent. 
" Any man now who attempts, with past results before 


, to float amine on the Black Reef is attempting a 


x we ee ~~ % 
a ei aia eee 
aa 





ndle, and richly deserves all the ill-fortune possible | their guard against the worthless Rand company pro- 
H connected with such a venture. | moter who goeth about, as a lion, to devour them. 
tHe And now, having drawn the attention of the public to 
iti Black Reef oe CF et ee 


and its total failure in the past, and 
é having seriously warned it with regard to this special 
it district in the future, it will be as well to deal with 


etual facts, and to show, in cold print, the state of the 


SCOTCH RAILWAY RESULTS. 


Tue revenue accounts of the three principal Scotch rail- 





A | icine - ways for the half-year ended July 31st last show that in 
Hi a oe “I reet @ aan Site alia aiaiaiaiic each case a fairly substantial increase in gross traffic 
+. | t 1a : Ss 2 rat sr ) > ° ° + ‘ 
aa (2 mines on the yy itwatersrand proper, there | receipts was realised. As regards the Cilasgow and 
irik ii? | are 23 situated on the Bleck Reef. This number may | ¢ ; r es : 
a i jj) = or ae 1 aay tgp thi - \ she Soutn-Western and the North British companies, how- 
© Not strictly correct, as there 1s U f \ark : . ices a 
; i i§ os . _ _ Pak Pen oa vip nd — 1 "t : he ever, some part of the gain was fictitious being accounted 
Pri in et hea ” Pye es a "t Is re y Py the | for by the inclusion of traffic from the absorption of local 
| PB a 7 ar ; ee ee ; ‘in “a enaliel te lines which formerly appeared in the net revenue account 
shh eB or by the wi g-up proceecings e English ne, + a. eat 
ieep Hog oe a re : ee of ae ae “i as ‘dividends on shares held for the company. 
that one in Johannesburg ever hears existence ol . . . 
’ k 5 > ea 2 > > f 
et serieia comqenien. The balance of the increased income in the case 0 
Pee Of these 23 the Midas. j hi these two companies was absorbed either in working 
. ' 2 2 es Se y ne i € S . » S y e . 
Pi “‘yiexonegpinedie-vauern omy one, Tne Midas, 18 Crushilz. | expenses or increased prior charges, so that the amount 
ish |, and none are developing. During the twelve years - 
; |) exi 


~ 


oe  E™ 


stence of the Rand as a mining centre, there have 
been several patches of payable ore discovered on the 
Black Reef, but all of very limited area. 

The patch now being worked by the Midas is the only 
one now known, and is barely payable. It, too, is of 
limited area, but part of it may extend into the unpro- 
epected ground of the Midas Deep. Excepting for this 
one small patch, however, the length and breadth of the 
Black Reef is now proved to be barren. 


available for ordinary dividend came out almost exactly 
the same as at the corresponding period last year. The 
Caledonian alone was able to distribate a larger dividend 
on its ordinary stock, as, in addition to an increase of 
£23,000 in net revenue, the balance available was 
swollen by £13,600 additional in the amount brought 
forward, and £11,000 from shares in other companies, 
while the prior charges absorbed only £5,000 more than 
in the same period of 1895-6. The following is a sum- 


er I eR ee 
corre? 


bi || was found, it invariably led to heavy Josses. Private | 





_ When, in days gone by, a small payable patch of ore MASEY Ct Pav SenuNR ES She Chane oeenpenion:— 






















1,009,827 


: . . : : : | Glasgow and _— itish. 
i || persons worked the richest portions, and then the public Caledonian. | south-Western.| Nore Bri 
bb al || were allowed to come in at the end at absurdly high 1896-7. | 1895-6. | 1896-7.) 1895-6. | 1896-7. ; 1995-6. 
14h} || prices. Many people remember to their cost the small | ——— a . . 7 ae 
‘ ; i} . . ° . ° ° £ e 
i '| patch of rich ore in the Orion Mine, which eventually | Gross traftic receipts ...... 1,900,525 1,820,095 750,071 707,9571 1,854,737 1,810,396 
a led to the ruin. directly or indirectly, of shareholders Working expeaoses...... 927,918 870,659 405,427 282,52 eaesets i 
at |} in the Crion, Minerva, African Estates, and probably us : 972,610) 949,436) 344,644 925,224! woa746 mn 
» + I » . a eo bro tf : ° a 5.190 5 562 5.64! 484 
A || hundreds of others who were then misled as to the real | Miscellaneous receipts... 7) Gad] Na 715001 ise, 13% 
: 7 | value of the Black Feef. Jor example » Vesta Com- een vey an mene nee) —|— 
a | value of the Black Feef. J°or example, the Vesta Com- | x... venue ed ee 


pany, floated by the African Estates group in 1895, on 





Deb. and preference charges! 587,236] 582,22¢ 209,576! 821,767 T9TATT 


221,122 


the Black Reef, and on the strength of the Orion and | ayaiiavie for ord. dividend... 422591 
Minerva, has just published to its shareholders the fact | +v. om preferred ordinary... 
that the average assay of the mine is less than 1 dwt to 


aan <= Bc 7 ———E —_— 
379,55) 129,084 128,791) 150,60, 151880 


lu],12i, 101,18 





|| 
i] 
| Dividend 1,240 37,935) io ssa 
vy ] the ton in value. As-most of the 23 companies have eee a | th | oh | | | = 
' 4 done little or no prospecting work, their working capitals | Balance carried forward... | 15351, 900) sas so. 360g 49 
PNG) | ee TREE Meme tes am | Ths Caledonian, bosdes paying auacer perc 
Pet iay: | would be able to distribute something like £300,000 | Tote,than last year, carries forward £6,000 more totes 
3 ij a i ' among shareholders. This should be done. — . = ym seangene mom wo ee 
4 ats Bie, | The following is a list of the mines, with issued paw. end principal factor in the comparass y 
are ht cepitals, and an approximate estimate of the larger sums RARE results achieved by the Caledonian as com 
ee th of cash available for liquidation dividends :— — ae ee ee ey wetianey - south- 
iq a . F Issued Approximate Wester “a preference charges, the Glasgow and Sos 
wa Capital. aaa Vestern having to provide nearly £9,090 more, and the 
Wh i a £ £ North British £24,000 more than in the corresponding 
an ; : i H eee ss ati iil oles Mae tar Willis anc lt ao oo period of 1895-6. The capital account of the latter 
haa St RE sooo | Company constitutes the principal subject of interest im 
oe io al) INL Unis dnisis connie cons ss 195,000 20,000 the accounts under review. It shows a debit balance 
re wh a, 200,000 20.000 £1,427,126, and to provide for this and for the cost 
ie i iin. tacgindoinesevas s 137,500 tA works in progress, the directors propose to make a0 
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issue of £2,331,000 4 per cent. convertible preference 
stock. The conditions upon which this large amount is 
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four years, Colonial Government bonds have naturally 


: participated ; but the advance in their prices has been, 
to be allotted are not less extraordinary than might be | as a rule, less pronounced than in Consols, Home Cor- 


expected from previous experience of North British | poration issues, and other absolutely ‘ gilt-edged ” 
finance. In the first place, only holders of £300) stocks. The result is, that whereas the yield upon 
or upwards of existing stocks are to be allowed to par- | Consols at the present time is barely 23 per cent., and 
ticipate in the considerable bonus which goes with an | that obtainable upon some of the principal Home Cor- 
allotment, though it is difficult to see why, except on| poration issues is only about 24 per cent., Colonial 
the principle of “‘ to him that hath shall be given,” small | Inscribed stocks can be bought to return an average of 
holders should be excluded. The bonus referred to} over 3 per cent. This will be seen from the subjoined 
amounts to some 15 per cent., as the stock is to be| tables :— 











allotted at the price of 125 per cent., while the market I. AUSTRALASIAN INSCRIBED Socks. 
value of existing issues of similar stock is about Current 
140. That seems rather an excessive Selene : _ ale a. ae 
° as : ae Redemption. £ ‘ 
for a company in the position of the North British New South Wales 4 _. 1933 i 
to offer, but as an additional attraction the stock TD 34%,....° 1924 me -...°3 
carries the option of conversion into ordinary stock Ly 34% ---- 1918 108 34 
at any time after February 1, 1899, though with) iia ae a oe eo ss 
the present prospects of the ordinary stock, the privilege | ee a —_ 
is not at all likely to be exercised. That is quite | D 3. eee ee 1945 101 ¥ 
obvious, when it is remembered that the balance avail- Queensland 4%, ........ 1913-15* 109 .. 33 
able for ordinary dividend in the accounts now presented <8 Seer pane aaa - tr + 
only amounts to £147,000, a eum sufficient to pay only ~~” «> eaaliad 1922.45+ 1. 9g 3, 
the 3 per cent. preferred ordinary dividend, and 1 South Australia 4 %, 1916-35+ 12 .. 33 
per cent. on the ordinary, the latter requiring nearly | | SH) eee. 1939 111 Si 
£46,000. As the interest on the new issue when fully | iia ae 7 1920 40! 110 f 
paid up will require £46,620 each half-year, it is obvious | ea ae 1920-404 116 sf 
that the new capital—about one-half of which has Victoria 4% oe. se ccc cee 1907 107 34 
already been expended—will have to prove very produc- | See 1913 Ml ew Sis 
tive if even the present rate of dividend on the ordinary | Oe BED (ereeenieens 1925 nn 
stock is to be maintained. | Wi J ade ee 1934 _ 121 .. 3% 
With the addition of the forthcoming issue, the | Do 4% uo... 1911-314 109 333 
amount of preference stock of the North British | bD 34 1915-35} 109 a 
Company possessing the right of conversion will be | - coe ot 31 
£7,287,000, of which £5,658,000 will consist of 4 per | - © ee or ee , 
cent. stock. The particulars of convertible stocks in | alias acae aang ” Canaan 
issue and in contemplation are as follow :— Date of Price. Yield 
ct 
a eae a 418.505 i hoes ee .. 10 34 
44% a riurca sieve laguna lesahera oc te atete seeker ive ee aca | Canadian 4°, .......... 1904-8* 1084 di 
Pi ME +64 wea vieseven whekset éeneaNens ,72 4 g # 
OEM sctdatusncrgsaiapioined animals 574,114 — “eo aes a 
Eh ME AG bsiveahhdaneadeatianndin sated 249,469 Do A a ae 1910-35) 114 2ta 
Se RR ee ee 1,003,940 D> re 1938 107 23 
ED cesta teehaticia. kia bide uceienet 1,499,806 | Cape of Good Hope 4: 1923 120 3 
i EE aos vhiccncdanssecaduinebenes 2,331,000 Do 4 1936 115 33 
aacannarine LD 35 1949 1144 3 
7,287,450 Cey lon 4 eeveenadonowne o° 124 54 
The present holders of ordinary, if they possess the Se eer 1940 1064 23 
required amount will, of course, get their proportion of | Mauritius 4°, .....+.-+. 1937 12] Ji 
the new stock to be issued, but as holders of other Natal 4% --++eserrereee 1937 a 31s 
© issued, OU 1 ee 1939 .. 1094 3h 
classes of stock are to be similarly favoured, they have | Trinidad 3% ......ccecee 1922-44+ .. 98 Si 


m longest period of the two dates given ; 
f the loan is repayable at the earlier 


some ground of complaint against so large an addition) * “Yield” calculated 
to the mass of convertible stock, which considerably | but in » 
deteriorates the intrinsic value of the existing ordinary. | Pu itt iia coe hls aa ia ae 
} : | Lele calculats on shorter period, the Grovernment having 
It is true that, as before stated, there is at present no | the option of repayment at par thereafter. 
inducement to convert, as the dividend on the con-| These tables show that relatively the highest quota- 
verted stock is equal to only 4 per cent., and holders | tions, and, consequently, the lowest yields, are those of 
naturally prefer the more secure stock. Moreover, there | Canadian 3} and 3 per cent. stocks and Ceylon 3 per 
would be an actual loss of market value on conversion, | cents., amounting to from 2f per cent. to 2} per cent., 
the preference stock standing at about 140, while the | while the Cape and most of the Australasian stocks 
converted stocks are quoted at the equivalent of 132}. | stand at prices which give a return varying from 3 per 
It is clear, however, ‘that the creation of this huge | cent., or a shade under, to as much as 33 per cent, The 
mass of convertible stock prevents the dividend on the} whole of the Colonial Inscribed stocks, to which the 
ordinary rising within any computable period tomore than | selection is confined, ere freely marketable, and it seems 
1} or 14 per cent. per annum, since if it goes higher the | worth while to direct to them the attention of those 
stock will at once be swamped by wholesale conversions | investors who are prepared to run moderate risks for the 
of Four per cent. preference. A system of finance which | sake of obtaining a higher rate of interest than that pro- 
reduces the ordinary stock to such a position is not at! curable upon “ gilt-edged securities.” 
all to be commended, and it is certainly a point tobecon-| One of the reasons, and perhaps the principal one, for 
sidered in any calculation of the market value of the | the comparative cheapness of Colonial Government 
stock and the return, actual or prospective, to be derived | honds in relation to securities of the highest class is 
fom it. When so considered it is almost a matter for | that they are not open to the investment of trust funds. 
Surprise that North British ordinary commands even as | Attempts have heen made from time to time to induce 
igh a value in the market as it does at present, seeing | Parliament to remove this objection, but so far without 
that at the quotation of about 41 the last complete year's | success; the view having prevailed that the holders of 
dividend of 14 per cent. gives a return of barely 2} per | Colonial bonds, apart from the few which are guaranteed 
— by the British Government, have neither the means of 
checking the borrowings of their debtors nor the 
COLONIAL INSCRIBED STOCKS. power of foreclosure or other forms of redress pos- 
Ix the general appreciation which has taken place in the | sessed by the holders, say of those Home Corpora- 
market valuations of investment securities during the| tion stocks which come within the category of 
past decade, and more especially in the last three or| trustee stocks; that, in fact, investors in Colonial 
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bonds are in practically the same position 4&8) 


. 2 f v?, la 
objections referred to may be removed, but whi'e th 
exist, and trusteesare precluded from investing in Colonias 


of ‘‘vilt-edged”’ stocks will remain. 
the disadvantage which colonial bonds suffer, from the 
cause to which reference has been made, it is indis- 
putable that a large class of investors have, in com- 
paratively recent years, been alarmed by the rapid 
piling-up of debt indulged in by some of the 
colonies, and especially by those of Australasia, 
where much of the public works policy appeared to have 
been utterly extravagant, and to have been incurred 
rather as a sop to aggressive labour parties than in the 
interests of the communities generally. Moreov r, the 
wild gambling in 1eal property and in commodities, which 
culnunated in the’ Australasian banking crisis of 15J35, 
naturally increased that alarm, more especially as fyritish 
investors were largely interested as depositors or =bLare- 
holders or both m most of the banks which came to 
grief, and are still suffering in consequence oi the failures ; 
while in the past three or four years, the Austraiasian 
colonies. liave had almost a succession of d 
resulting in more or less deficient harvests and enormou 
losses of flocks and herds. 

Moth in Australasia and in Canada, however, thie 
industrial outlook has greatly improved within the past 


a?  NohNTeS 


j 


of Colonial Government bonds is the fact that in recent 


tively sinall scale, and have been mainly confined to the 
less developed colonies. There has been, in fact, an 
| evident disposition among the Colonial Governients of 
Jate to live within their resources, and to withstand the 
temptation to borrow provided by. the cheapness of 
money in this country. 
abstention 


ay have been due to considerations other 
than those of economy and prudence, but whatever the 
cause, the result cannot fail to impress investors. The 
longer such a poliey is pursued, the greater will be the 
improvement in the credit of the colonies and in the 
value of the securities they have to offer. In the mean- 
time, as we have said, Colonial Government bonds are 
worth the attention of investors who are not confined to 
trust stocks, and who at the same time are not prepared 
to run any but very reasonable and moderate risks. 





THE AMERICAN RAILROAD MAREET. 


THE upward movement in the prices of American railroad 


has made further progress, and within the past week or | 


years the fresh borrowings have been upon a compara- | 


To some extent the policy of | 


THE ECONOMIST. 


the part of real investors as well as mere specu- 
those who hold the bonds of foreign Governments. | lators, that the volume of business has never been 
Sooner or later a plan may be devised by which the| so large as it is now since the halcyon days of the 
they | seventies, and that American capitalists are only tog 
anxious to buy all the shares that European holders op 
bonds, the disparity between their market values 2 i those | ‘bears ’’ wish to sell. 
But, apart from|ment has been described as an extravagant gamble, 
engineered from the other side, and maintained with 

difficulty in the hope that British investors will, in reek- 
less disregard of experiences many and bitter, relieve 
them of their counters at preposterously inflated prices, 


evident sincerity, though they are obviously coloured 
by the class of business carried on by those who make 
them, solid investment brokers regarding anything in the 
shape of a ‘‘ boom” as rather discreditable, while those 
who, by preference or by Hobson’s choice have a more 
speculative clientele, look upon an investor who bu 

to hold and is content with the return obtainable upon 
gilt-edged securities as either a fool or a fossil. 
are, of course, large numbers of members who hold less 
extreme views, and from inquiries among them the truth 
}appears to be that although speculative business in 


'Tarift gave a filiip to the market to purchase these 
/shares for investment, while the comparatively slight 


few months, and a widespread feeling of hope‘ulness has | 
| arisen where there was serious depression not long ago. | 
Of more importance to the holders, or intending ders, 


| 
| 


so the highest prices touched for some years have been 
reached by most of the “ specialities ” attracting atten- 


tion on this side of the Atlantic. 


The advance has been 


by no means regular or uninterrupted, however, and at 
times the ‘‘ Yankee’ market has shown a good deal of 


| 

. 

| shares, which became general about three months ago. 
} 

| 

' 

| 

| 

| 


fitfulness and nervous excitement. 


For the most part, it 


is unquestionable that the dealings in American shares 


here, have been 


between professional operators and 
the representative arbitrage firms buying and selling 


= 


for the prominent manipulators in the 
but there is a growing impression abroad that enter 


tates ; 


, 


prising speculators and investors throughout this country 


are gradually taking an important part in the gamble, 
and are thus fulfilling the confident predictions of some 
of the ‘‘ bosses,” that the British public would come in 
if only quotations were steadily advanced and the 


markets here and in New York were made 
strong. It is extremely difficult to discover from 
conflicting opinions and testimonies of members of 
‘‘ House” what are the real facts of the situation. 
the one hand, the searcher after the truth 
there is a strong and constantly expanding 
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to look Ontarios, and Norfolks, yet in these the appreciation bas 
the| ranged from 50 per cent. tc over 100 


the| while in issues with perhaps less remote dividend 
On| contingencies, Atchison Adjustment bonds, Northers 


¥ told that| Pacific Preference, and Denver Preference, for ex#™mp 
demand on 


country, it is still to a greatly preponderating extent 
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On the other hand, the move. 


These curiously divergent statements are made with 


There 


American railroad shares has increased throughout the 


professional in its character, and that there is as little 
disposition as there was before the passing of the Dingley 


movements in American bonds provides no evidence 
of an expanded demand in that direction. The impres- 
sion ob ained from those who appear to measure the 
conditions fairly is confirmed by the relatively and 
actually greater advances which have taken place in 
the ‘“‘gambling counters” of the market than in the 
shares entitled to rank as investment i Roughly 









issues. 
speaking, there are about thirty American railroad 
shares freely marketable here, and of these only five are 
dividend-payers, tive-sixths of the whole depending for 
whatever value they possess, and that often an entirely 
unknown quantity, to prospective considerations. The 
appreciation in the prices of the. dividend-payers, New 
York Centrals, Lake Shores, Illinois Centrals, Mil- 
waukees, and Pennsylvanias has amounted to under 
20 per cent., while among the non-dividend issues the 
advance in a few months has exceeded cent. per cent., 
the extremes ranging from about 40 per cent. to over 
200 per cent. It may be said, of course, that the com- 
paratively small rise in the better-class shares is duet 
the fact that the depreciation in them was not very 
severe during the period of financial and industrial 
malaise; but even so, is it to be suggested that the 
recovery in these shares has not been quite as consider- 
able as the conditions warrant ? 

Apart from Milwaukees, the amount of business usually 
transacted in the dividend-paying shares is small com- 
pared with the “gambling counters,’ as in Stock Exchange 
phraseology there is not much to “ go for” in them. In 

| the cases of non-dividend issues, however, there is plenty 
of scope for the imagination, and unlimited room for the 
formation of estimates of the results to be obtained in 
the good times coming. It is only when these estimates 
are carefully scrutinised that their generally highly- 
problematical nature is seen. Reading shares have risen 
over 200 per cent. this year, yet the prospects of the 
shareholders ever receiving a dividend are so remote as to 
be practically non-existent. Or, take the Union Paeifi¢,t 
| shares in which have advanced over 100 per cent., allowing 







for the recently-paid assessment. Sooner or later itisto be 
assumed that the company will be reorganised ; but ift 
plan now before the shareholders is ultimately adopt 
any chance of a dividend on the shares this si@® 
of the Greek kalends will be dissipated. The same 
considerations apply, more or less closely, to such _ 
; as Atchisons, Central Pacifics, Denvers, Eries, Missouris, 


per cent., 


the upward movement has, probably over-dis 
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counted the prospect. What-solid ground can be alleged, ' the Northern mills have taken 1,862,565 bales and the Southern 
therefore, why British investors should forget the dreary | mills 1,024,482 bales. Our summary of takings and consump. 
record of disappointment andruinouslosswhich American | tion on the basis of no stocks in the hands of Northern 
railroad ‘ securities ’’ have entailed upon them in the spinners on September 1, 1875, reaches the following results:— 
past, and once more play the game of Wall Street | _ 
manipulators? Just for the moment it answers the | 1896-7. | 189-6. 1894-5. | 1895-4. | 1892-5. 





Takings and Consumption. 





purpose of the ‘‘ bosses’ to buy freely, both for specu- | “Taken by oo salen, | Males. | Males, | Balen,.| Balen. 
lation and as a means of securing or retaining control ; Northerm mills ni. cossssssee See een ate ee eee eee 
of roads which have yet to be reorganised ; and it is not | a ahi acs, la : . - = - — 
° : om ‘otal takings from crop ........ ...... 2,887,047 2,586,554 3,007,522 2,337,300:2,481,01! 
improbable that adv ne pon 8 be eee NE | stock held by mills cee 52131 "161,387 47/217, '108'246, 310,932 

ry m ment to make sma lvidend distri- | —— - 
heavy = are Total year's supply esee cesses 2,999,178 2,747,941 5,054,739 2,445,546 2,791,947 


butions on shares which have seldom or never enjoyed | 
such a luxury. But questions of intrinsic merit are not | Consumption (estimated 
to be settled by a casual dividend-payment, and it is | southern mills . 
just as likely that the distribution may be succeeded by | qyta) consumption 
the discovery of organic defects necessitating heavy outlays | Total supply as above 
on betterments. Such things have happened in the past, | Leaving mill stocks Sept. 1 
and though, of course, there are very many honourable | ae. ) 
ee . F | As to the number of spindles in the United States there is 
exceptions, the methods of railway management and aa Sa oe 
book-keeping are frequently so discreditable that the | 7U° "tie to be suid. An appreciable amount of machinery was 
strong disinclination of British investors to again | ‘le August 1, 1897, mainly in the North; but the stoppage was 
interest themselves as shareholders in American railroad | °°!) temporary, and has been very largely started up since 
undertakings is at once intelligible and praiseworthy. It | ter. The as 
will be quite time enough to reconsider their attitude | has been moderate this year, reaching about 100,000 spindles. 
| 
} 


..ee 1,835,000 1,780,000 2,030,000 1,675,000, 1,950,000 
.. 1,024,482 915,810 853,352 723,329, 733,701 


_.. 2,859,482 2,695,810 2,893,352 2,398,329 2,633,701 
" 9'939'178 2.747941 3.054.739 2.445.546 2.791.947 





79,696 52131 161,387 47,217 108,246 


vregate net increase in spindles at the North 


when the reality and permanence of the industrial | At the South, according to our returns, through new mills and 
revival can be properly tested, and when it can be shown 
that the dubious practices indulged in by so many of the | 
controlling ‘‘ bosses” in the past have been replaced by 
healthier and more reputable conditions. 


gain of 445,341 
spindles. With this year’s changes the number of spindles in 
the whole country at the close of 1896-7 and of the previous 
five years would be as stated in the subjoined table. It should 


additions to old factories, the re has been u 


| 
| 
| 


be said in explanation of our compilation of total spindles that 





| this statement represents all mills whether in operation or not 
| (except such as have been closed with no present intention of 

THE AMERICAN COTTON CROP OF 1896-7 AND ITS | saiel ial sas heteia tameieaeniini ts 
5 arting i }) wei), whereas the detais of Soutnern mils \ 

MOVEMENT. | States fiVvel | viously repre Sent only inills hk Oper tion in 
(Abridge.| from the New York Commercial and Financial some portion of 1896-7, or about to start up: 
Chronicle.) 

7 . . ; | Spindles 1296-7. 1895-6 1894.5 1893-4 1292.2 

From the following statement of the cotton crop of the | — — 

fs . ‘ m ; | North 109.000 13.200.000 13.700.000 13.550.000 13.475.000 13,275,000 

United States for the year ending September 1, 1897, it will be | south: 3456537 3011195 2433248 2291004 2166023 ae 

] . . , e¢ 7 “ae . : 7 4 ‘ ‘ v} j : 
seen that the total crop this year reaches 8,714,011 bales, whilk Total 17,356,537 16,811,196 16,133,248 15,831,054 15,841,023 15,277,369 


the exports are 5,968,422 bales, and the spinners’ takings are 
2,887,047 bales, leaving a stock on hand at the close of the 
year of 77,015 bales. The following is the crop statement for 


NEW CROP AND ITs MARKETING. 


We cannot spe k as positively of the situation at this pomy 


three years :— in the season as we are sometimes able to do. The chief 
reason for | of facts on which to base a judgment is the 
| Year ending September 2 backwardness ot the plant. ( RDP Ure 1 with 1896 the vrov ng 
- crop is a late one, and consequently hore depending upon 
1896-7. 1895-6. 1894-5. future developmeuts and conditions than an early crop. Then 
iT Bale Bal Bal - again, our acreage report showed that the start in the spring as 
WLICS. WAICS, Lies } 
Receipts at the shipping ports ........ 6,816,525 5,394,875 7.882163 | a rule was backward and otherwise not favourable, though 
Add shipments from Tennessee, «&c., | Texas was an e ception. Hitherto these early defeets have 
Reels Ra wat aed 5 
direct to manufacturers ............ 875,004 851,788 1,157,251 not. diaclosed weaknesses. the conditions of drowth in June 
PE ‘cWsike Ce obe en ch apes sre 7,689,529 6.246.663 9.039.414 | July, and over a large section in August having been less trys 
Manufactured South, not included above 1,024,482 915,810 853,352 | ing than usual, so that the plant has nowhere met with any 
a i ae ~——— | real disaste the same time the late feature is just as it 
Potal cotton crop for the year .. 8,714,011 7,162,473 9,892,766 |" ‘ De ee ee ee aad 
7 - ae was in the spring, having in no degree been made good. In 
The result of these figures is a total of 8,714,011 bales | Texas the dry weather which prevailed over a large part of the 
{weighing 4,383,819,971 pounds) as the crop for year ending State from early in July until after the middle of August 
August 31, 1897, against 7,162,473 bales (weighing 3,595,775,534 | caused apprehensions of serious injury, but since rains have 
pounds) as the crop for the year ending August 31, 1896. fallen the outlook is improved. 
The distribution of these crops has been as follows: We hardly need to sav that with these drawbacks it would be 
very venturesome to give any forecast of the vield. No crop 
1896-7. 1895.6. 1894-5, ee tema ee a ye eat 
Takings for Consumption — 3ales. sales. Bales. | ever depended to a larger extent'than this upon future develop- 
Se dha og tet ocosgi eb pitt ning 1,862,565 .. 1,670,744 .. 2,154,170 | ments and weather conditions. The general backwardness of 
segs SEN CPO SR CR ade, rol 1,024,482 .. 915,810 .. 853,352 | the plant is clearly indicated both by the date of the receipt 
7 —— _—— of the first bale in the various sections and in the total receipts 
E Total consumption oneaee 2,887,047 ee 2,586,554 ee 3,007,522 up to September iH In Texas. to be sure, the first bale was 
io pores . ; ” reported at Houston on June 30, the earliest date, with one 
i Renn cxcept Canada by rail.. 5,968,422 .. 4,646,084 .. 6,719,715 exception, in our record; elsewhere first arrivals have been 
, pi laa ; u : re fi i een 
) Canada by rail .......... 76,848 . 66,828 .. 99,092 from a few days to nearly a month later than in 1896. The 
8 Total exports............ 6,045,270 .. 4,712,912 .. 6,818,805 | -eEreee= re an thaec bk ae to ere r _ have ane 
urnt during year .......... $;935 .. 4.088 .. 42,171 | Deen much Lelow 1070, but that year they were phenomenally 
=? fae : ot : =. large. Compared with other years the total in 1896-7 is a fall 
Total distributed ........ 8,938,252 .. 7,303,554 .. 9,868,498 | one, a fact due to the drought in Texas. The movement in 
Deduct | aah of the States is very backward. An incentive to the 
Stock net decrease and foreign | forwarding of cotton this year is to be found in the fact that 
cotton imported .......... 224,241 .. 141,081 .. °24,268/) at many mills in the South the stock of raw material wes 
T | ape gaeayre saree a practically exh ,uste d before the ( lose of July ° 
ob . F 
es ee Net tadition aS RAATE «0: SPR TS Arnivats of New Cotton to SepiEmMser | 
Be é 1897. 1396. 1895, 1894. 1893. 
These figures show that the total takings by spinners North Bales. Sales. Bales, Bales. Pates. 


rh 


' 


and South during 1896-7 have reached 2,887,047 bales, of which $7,832 se 194,777 co 90064 .. 39,181 .. 23,299 
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BUSINESS NOTES. 


The Cotton Industry..—A movement‘is on foot in 
Lancashire to reduce cotton operatives’ wages to the 
extent of 10 per cent. in weaving and 5 per cent. in 
spinning. All the employers’ associations have united 
for this purpose. It is calculated that the proposed 
reduction will be equal to close upon £1,000,000, and 
means 1% per cent. on the sixty millions of capital in 
the trade. The spinners and the manufacturers are 
working together for the first time. The operatives look 
upon the combination as the strongest yet formed. 
Replies have to be in by next Friday. If tue requisite 
majority be obtained, the masters will seek a conference 
with the workpeople’s delegates, with a view to see if 
they will accept the proposed reduction. 


the necessary month’s notice. 


American Railroad Statistics.—We have received the 
thirtieth annual issue of ‘‘ Poor’s Manual” for 1897, 


and allied undertakings in the United States. The 
size of the present volume has been judiciously reduced 
by the omission of particulars respecting merely local 
railroads and tramways. The results of railroad opera- 


the preceding year, are summarised as follows: 





The total capital of all the lines amounted at the 
close of the year to $11,279,544,386, as compared with 
$11,241,569,658 at the end of 1895, being an increase of 
$37,974,728. Of this amount $5,461,856,598 was in the 
form of funded debt, this total being $179,085,969, or 
3:17 smaller than the corresponding figures for 1895. 
Mainly as the result of reconstruction, the extent of 
new line laid within the year amounted to 1,997 
miles, the net increase in mileage, however, being 


1,688 miles only, making the total on January 1, 1897, 
182,600 miles. 


New Zealand Mining.—We have received from the 
Agent-General for New Zealand the first number of the 
Vew Zealand Mines Record, published by the Govern- 
ment in August last, and intended to be issued monthly. 
It is stated that arrangements are in progress for issuing 
a regular statement of the battery returns, and such 


form some idea as to the correctness of statements 
made when properties are offered for flotation. If the 
Record fulfils this promise, it will be of real benetit 
to investors, and to the permanent interests of 
the colony also. The ‘ Notes on Mines,” of 
which the first mumber consists, though _inte- 
resting, are somewhat general in their scope and 
largely supply information already available from one 
source or another, so that the practical utility of the 
publication has yet to be ascertained. Among the con- 
tents there is the official statement of the total quantity 
of gold exported from New Zealand for the first half of 
the current year from the five producing districts, the 
amount having been 129,667 ozs, valued at £509,744, 
contrasting with 120,610 ozs, valued at £475,004 in the 


* Effingham Wilson, Boyal Exchange, 
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In case no | 
agreement be arrived at, then the employers will give | 


which is the standard work of reference for railways | 


tions in the whole of the year 1896, as compared with | 


1896. 1895. Increase in 1896, | 
Miles of rird. operated 180,891 179,154 1,737 0-97 
Tons freight moved ..| 773,868,716 755,799,883' 18,068,833 2-40 
Freight mileage...... 93,885,853,634 88,567,770,801 5318082833 6-00 
Passengers carried ..| 535,120,756 529,756,259) 5,364,497 1-01 
Passenger mileage ..,13,054,840,24312,609,082,551 445,757,692 3:54 
$ $ $ 
Karnings from freight 770,424,013 743,784,451 26,639,562 3:58 
Marnings from psngrs 265,313,258 260,929,741 4,383,517 1°68 
Miscellancous earnings 89,894,754 87,681,245) 2,213,509 2-52 
Total gross earnings) 1,125,632,025. 1,092,395,437 33,236,588 3-04 
Net earnings ........ 552,533,756 323,196,454, 9,137,302 3-23 
Karnings pr ton primile 0:821¢ 0°839¢ *0:018e 2:15} 
* Decrease. 


other information as may tend to enable investors to | Slag ............ ,, 








-_- A; _—— ... 
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corresponding period of last year, an increase of 9,057 
worth £34,740. There is also a reference to the 
| question of over-capitalisation, in which it is state 
'that ‘‘The Government have, as far as possible, 
‘their faces against the rapacious demands of exploiters, 
_and have steadily refused to grant special concessions 
| except where a good case could be made out, and where 
it could be shown that the public interests were no) 
likely to suffer.” In the same paragraph, an instanee jg 
quoted where a property was bought for £5,000, and 
| without any further work being done upon it, was 
placed on the London market for £150,000, of which 
| £100,000 went to the vendors. In that case the efforts 
of the Government to blot out rapacious exploiters were 
either relaxed or were unavailing. The name of the 
property is not stated, which is a pity, for with informs 
tion upon that point before them, investors would have 
no hesitation in declining invitations for capital from 
/the same vendors, or from the directors who assisted 
them to float the company. 





Mineral Production of the United Kingdom.—The 
annual Parliamentary blue-book giving the statistics of 
-mineral production for the year 1896 has been issued 
{this week, and gives the following summary statement 
_of quantities and values of the various kinds of minerals|} 
obtained during the year as compared with 1895 :— 

















| GENERAL SumMARY of the Minerant Propucr: of the Usirep 
KinGpom and of the IsLe or Mao 
1896. | 1895. 
Description of Value at Value at 
Mineral. Quantity. |e Mines Ouauntity the Mines 
— 7 and — 
Quarries. Quarries. 
| Alum clay (bauxite) £ £ 
Tons 7,429 1,918 10,408 2,506 
Alum shale ...... ,, Nil. Nil. 2,063) 258 
Rg oan 3,616 45.483 4,798, 52,198: 
Arsenical pyrites.. ,, 8,808 8,007 2,951) 2,785 
Barytes.........6 5 23,737 25,590 21,170, 23,059 
CNR anus as ibe wll pe 6,652 1,663 5,652) 1415 
Cees » | 3,559,229 157,170 2,924,235, 155,864 
| Chertand flint... ,, 107,967 17,030, 94,787 __16,661 
eee Sein ae 11,341,782) 1,442,069 9,796,086) 1,839,607 
allt edie 8 195,361,260) 57,190,147 189,661,362 57,231,215. 
| Copper ore ...... ,, 8,970 21,586 7,531, 21,912 
Copper precipitate ,, 198 2,124 280) 2,855 
Fluor spar ...... 5; 394, 478 36) 4 
Gold ore ........ » 2.765 4.257 13,266, _16,584 
Granite.......... ,, 1,756,816, 498,074 1,667,766) 547,999 
| Gravel and sand... ,, 1,268,310 90,020 1,014,477) 81,107 
| Gypsum ........ , 193.311, 74,538 —«-177,892| 71,835 
| Iron ore ........ »» 13,700,764 3,150,424 12,615,414) 2,865,709 
| Iron pyrites...... ,, 10,017 4,603 9,048) +e 
DE: cach dare accmarad Lbs 294) 10, 168) 16 
Lead ore ...... Tons 41,069 503,398 38,412) 273,5% 
Limestone (other 

than chalk)....Tons 11,011,350! 1,215,604, 9,525,039, 1,206,261 

Manganese ore.. , 1,080 613 1,273} 681 
| Ochre, umber, &c. ,, 9,891! 24.688) 7,625) 16,989 
Oil shale ........ » | 2,419,525,  604'881| 2,246,865} 561,710 
Petroleum ...... ,, 12) 29, 15) B 
| Phos. of lime .... ”, 3,000 5.250 500) 879 
| Plumbago........ 5 Nil. | Nil. | 40) 100 
"SA RY 519 389 724) = 
I i nie tain 2,022,357) 666,613, 2,173,253, _ 70% 
Matin... 4507745 1.417.985 5.230.526, 1,5665% 
562.293, "15,358 134.882, SM 
Slate and slabs.. ., | 586,933, 1,338.256 581,760, 1,274! 
Soap stone ies ae 18,042 5.188 Nil. | ss 
Strontium sul- 

PIRID sca bk on 7,663 259,928 12,273) 5 | 
ET Pe ee 3% 1,500 10,612, 5 
Uranium ore .... ,, 2,286,999  425°587 40, 3am 
Whinstone, basalt, 

ee ee tt 43 1,355, 1,728,350) 552,58 

| Zine ore ........ ,, 19,319 66,553, | ‘17,478; Sm 
Total values ...... 69,088,366 __| 69,129,688 





The quantity of coal mined was nearly 6,000,000 j 
greater than in 1895, but the value was £40,000 lest. | 
The fall, however, was not so marked as it had bene 
previous years, and probably towards the end of | 
year prices were as high as in the previous year. * "| 
fluctuations in the average price of coal at the wa 
‘mouth during the past few years have been as follow: 
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 o7g, England. Wales, Scotland. | £ 

the s d s d s d ' Mr Samuel Laing, late of Rockhills, Sydenham Hill ...... 94,876 
tated og eae anes 5 10 6 9 S } Mr Charles Sharpe, J.P., late of Sleeford, Lincoln ........ 80,072 
tal SED: cis nencewcens 5 il 7 2 a4 | Mr Samuel Camm, J.P., late of Rotherham, Yorkshire .... 79,078 
= FIO4 2. wc cceccecces > 7 7 6 6 0 Mr John Bousfield, late of Craneswater Park, Southsea .. 54,900 
ters, 18935 ...---eeeeeeee 6m .... 7 8 5 9 } Mr Samuel Beckett Chadwick, J.P., late of Kingsley, 
10ns ME: ccdsnsawemnnns 73 .... 810 § 9 SE ac anenedsind thes ccnebewes sien ennvedens 53,568 
: Tron comes next to coal in importance, and the | Mrs Frances Cleveland Lewis, late 37 Harley street, Caven- 

B48 “3 j ; Jish square ........ 34,376 
: nod quantities and values of this and other metals obtained “, juare . ee tearerbasconnsccccensessensses 
. . . oan : Mr Marcus Sharpe, J.P., late of 21 Eastcliffe, Dover ...... 28,790 
“t by smelting are shown in the subjoined statement :— | yir Sinclair Frankland Hood, J.P., late of Nettleham Hall, ; 
| Lincoln lcakaclat aceite hier deeper kere ae wa UA ai a 6-0 ES 8,56 
wag 1896. 1895. Mr William Thomas Bolland, late of Oak Lea, Harrogate, 

: saulieihasnacicenmiatanied ea Se a a lea aie 6,756 
OS i f EME SHCKERO RETF OHHEFEOSHE CESECHKPR SDE TEODOR NESTS . 
~ Value at | Value at | Mr William Henry Alexander, late of Upavon House, 

scription of Metal.' the | the SR OD cid ghianewdb dene eine gnct sesanucctneese os 3,256 
\Descript . 
were Quantity.| Average (Quantity.| Average General William Robert Houghton, late of 254 Gloucester 
the Market 7 Market CO, TER TE a secs cavicccacaticcedesokecneansen 2,595 
rice | Price Mrs Sarah Martha Lush Lush, late of 13 Redcliffe square 
rma. Price. Price. ; , ’ ’ 1 ’ 
es spc ele I I Ne ns ce kuch nda nnevereeeune wee 3,567 
have a pout OEE io oienk ceenes sceeee necmeeneeancsese ’ 
| £ £ 
row eier ......+3 tone 556} 28,180 5794 27,263 
sted discerns xs ozs. 1.38 5,035 6600 | 18,520) 
SR kaeacas _.tons, 4,759,446, 14,375,974 4,394,987 | 10,534,325 | 3 : 
ik, “Sin 030 | "Soe oreign Correspondence. 
ES ozs. 283,826 36,365 280.4344 34,908 | —— 
The Tim .........-:: tons! 4,837; 307,678 6,648.2, 446,780 FRANCE. 
rere tons} 7,110) 123,250 6,654 101,695 : 
0 of : eee ere FROM OUR OWN CORRESPONDENT.) 
sued Total values .... | 12,226,912 - 11,472,225 Paris, Sept. 23. 
nent |} The production of pig-iron was the largest ever recorded, | The returns of the Bank of France for this week, last 
a pig g 








reaching 5,659,681 tons, the previous highest total having 
been 8,556,680 tons in 1892. The number of furnaces 
employed in smelting was 373, and the total quantity of 
ore used amounted to 21,204,284, of which 13,700,764 
tons was Jritish, and 5,880,099 tons were imported. 
The quantity of coal consumed in the smelting of iron 
ore was 17,114,374 tons. Gold is still produced to a 


<< s small extent in Wales, though the quantity won fell from 
e 6600 ounces in 1895 to 1,3524 ounces last year. It is 
ies. || noteworthy, however, that the Clogau Mine obtained 
— i oF 896 ounces from 456 tons of ore, an average of nearly 
two ounces to the ton. 

ot Tl aoa paieneseeabiadeaaniaetes 

198) © The Rothamsted Wheat Estimates. — In the annual 
Tei, = report of the results obtained at the Rothamsted experi- 
a 2 mental farm, which has just been issued by Sir John B. 
864 Lawes, it is stated that the climatic conditions prevail- 
661 ing during the agricultural year were so peculiar that 












607 the wheat crop from the plots is not so reliable as it 

a would otherwise be as indicating the yield of the 

’ country. Still, the figures as they are given show 

54 that 25} bushels of dressed grain per acre were obtained, 

584 which is equal to 26} bushels at 60 lbs per bushel, 

” a reduction of 9 bushels per acre compared with 

BS the average of the preceding year. It is stated that 

109 “upon a crop grown under exactly similar conditions, 

114 shows very clearly the uncertainty of our climate, and 

= our dependence upon it. Although notjshown in the table, 

) the amount of offal or immature grain is exceedingly 

261 large this year, and I fear it will be found to be very 

681 generally so. The only consolation which the grower 

= ae pies - is ng a better price for his | 
product. Taking the population of the United Kingdom | 
s in the middle of the cones year 1897-5 at aineer aaa | 
100 40 millions, and reckoning a consumption of 6 bushels | 
= coe = en seme = than ” ee 

quarters will be required. 1e area under wheat 

ss =e ae Kingdom in 1897 was 1,936,041 acres, 

J aking 264 bushels (of 60 lbs) per acre as 

. & basis upon which to calculate the crop of the 

529 erent we get 64 million quarters. Deducting two 

530 shels per acre for seed, it leaves nearly 6 million 

a quarters available, and a requirement of 24 million | 
382 quarters of imported wheat. Whether the very | 
Ww high estimate I adopted as the yield per acre of our | 
a wheat crop last year was actually exceeded, or whether | 
6 the higher price of wheat led to a reduction in the con- | 
0 Sulmption, cannot be readily ascertained, but the imports | 
a amounted to nearly 14 million quarters less than the | 
i of the population.” 

he : 

he a 

it's 
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of personalty in each case :— 








week, and the corresponding week of last year are as 


follows :— 


DEBTOR. 
Sept. 23, 1897. Sept. 16, 1897. Sept. 24, 1896. 
f o f : 


c ¢ 

Oapital of theBank ..... 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 
Profitsin addition to capi- 
tal (Art Lawof June 9, 


BD Gunensicceiccces 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and 

its branches ........ 22,105,750 14 .. 22,105,750 14 ., 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 O .. 4,000,000 0 
Special Reserve.......... 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Notes in circulation ...... 5,611,723,735 O ..35,618,860,240 0 ..5,490,990,780 0 


Intereston securities trans- 
ferred or deposited .. 17,952,898 94 .. 18,642,485 34 .. 18,478,182 16 

Bank notes to order, re- 
ceipts payable atsight 18,218,501 87 .. 18,121,652 22 .. 19,994,035 57 

Treasury account current 
GUD cncicesssaces 251,286,954 43 .. 216,315,229 55 .. 290,628,483 57 
Current accounts, Paris.. 396.270,574 77 .. 395,330,233 65 .. 447,856,513 28 
Do branch banks .... 67,915,009 0 .. 68,515,339 0 .. 64,905,763 0 


Dividends payable ...... 2,378,129 90 oo 2,465,998 90 .. 2,459,607 90 
Discounts and sundry inte- 
PORES. coccccccccccccecs 4,102,192 36 oe 5,815,294 64 .. 4,014,870 47 
Rediscounted the last siz 
MORIS cccccccceccccs 870,941 14 .. 870,941 14 ., 863,575 15 
Bundries ....cececcsecees 20,557,459 59 .. 20,389,002 04 .. 19,062,883 69 
Potal .ccccccceees 4,616,302,705 84 .. 4,586,170,434 32 ..4,584,279,202 63 
CREDITOR. 
Cashin hand andin branch t ° t ° f c 
BORED < cccrccccccececs 3,217,272,750 78 .. 3,220,528,311 8 ..3,239,858,901 86 
Commercial bills overdue 34,444 95 .. 491,128 ee 15,204 10 
Commercial bills dis- 
counted in Paris not 
yet due .....ccccccces 245,309,313 79 .. 228,525,785 34 .. 240,181,829 47 
Treasury bills.........--- ee ee ee ee oe 
Commercia! bills, branch 
BORED .cccesccecccces 350,940,969 0 .. 558,645,075 g .. 332,998,657 0 
Advances on deposits of 
Rar 8,330,000 0 .. 8,330,000 0 .. 670,000 0 
Do in branch banks .... 7,620,500 0 .. 9,811,500 0 ., 6,391,70C O 
Do in public securities 154,059,484 3 «. 153,504,937 42 .. 158,665,635 21 
Do by branch banks .... 195,875,751 0 .. 195,865,060 0 .. 189,156,629 0 


Advance to the State (Con- 

ventions, June 10, 1875 

and March 29, 1878 .. 140,000,000 0 .. 140,000,000 0 .. 140,000,000 0 
Goverr.ment stock reserve 12,980,750 14 .. 12,980,75014 .. 12,980,750 14 


Do disposable ........ 99,621,044 71 .. 99,621,044 71 .. 99,6.4,752 7 
Rentes Immobilisées (Law 
of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 .. 100,000,000 9 
Hotel and furniture of the 
bank and landed pro- 
perty branches ...... 18,732,226 46 .. 18,731,54046 .. 19,149,175 69 
Expenses of management 3,214,159 17 .. 5,182,290 14 .. 3,228,197 55 
Employ of the special re- 
SE svacasencecetece 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Bumdries .....csccccecees 43,903,887 65 .. 29,547,569 11 .. 42,982,326 40 


Total ..cccccccees 4,616,302,705 84 .. 4,566,170,454 52 ..4,584,279,202 65 


The above return, compared with that for the previous 
week, exhibits the following changes :— 


INCREASE. Frances. 

Treasury ACCOUND .....-- +s seer reerseereeereres - 51,971,725 
Private deposits .........seereececeererceeccesee 2,539,292 
Weta. -. . .. sagudcthonseusebennnarsudenee 19,079,423 
DECREASE. Francs. 

Circulation .....ccececcscssceccccnersseeeseoers 7,136,505 
sa ee eee ngggensdesenenenseneeesesees 5,255,564 


The London exchange has declined lic on the week, 
to 25f 20c. Loan money is dear, and there is no 


estimate required for consumption, at 6 bushels per head | private discount under the Bank rate. Gold is still 


taken for Russia, but the consignments have diminished. 


_ Wills and Bequests.—The Illustrated London News The premium is, however, lower, at 14 to 2} per mille 
Gives the following list of wills proved, with the amount | for bar gold. The cash to-day and last week was made 


up as under :— 
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Francs. held at Berne in 1895 a committee of delegates of each 
10 2,003,562,303 = 42,492.. 2,007,195 = 80,287,800 | + , . 1: 1 z 
Giver 1) ToRMOsT — SBEE AB. 1216333507 - 48538332 | Of the countries represented (Mr Frederick’ Hendricks 


: , —_ "| for England) was appointed to draw up statisties of the 
3,217,272,750 = 128,690,910. .3,220,528,311 = 128,821,152 


es at eS | Ue lhe eee 


A DN NS AR SI 


public securities held in their respective countries, an@ 
Bourse prices are generally Jower on the week, | ©. Alfred Neymark (Paris) wa? charged to write a 
especially South African shares. Brazilian Fours have general mapets ors the results acquired. M, Neymark's 
| gained 40c, at 66f 20c; Spanish Exterior 80c, at 61f40c; | TePort Was presented and adopted in the Statistical 
| Russian Threes lic, at 95f 40¢; Chinese Fours 5e, at | ‘ caerees held = St J etersburg, and has now been 
Rails: have recovered 3f, at published in French, with, as appendices, the special 

S1f: and Meridional of Italy Rails 3f, at G77f. Otto- | reports for each country. He admits that. his Work is 

. In Mining neither complete nor perfect, as many international 

a gain of 2f 50c, at 163f; Cape | Securities are negotiated in several countries, and the 
On the other hand, Chartered | 2™ount appears in the returns for each, but the returns 
Company have declined 3f, to S6F ; Butfelsdoorn 8f 75c, will ~erve as a basis for an ulterior classification 
to 19f 25c: Ferreira If, to 507f: Geldenhuis 8f, to according to rules that it would be easy to establish, 
109f; Langlaagte Listate Sf, to 102f: Randfontein More unilormity night be obtained a methods 
Estate 4f, to 54f50e: Robinson Mines 4f 50c, to 201f; | &” ployed by the different countries. With regard }} 
Oceana Jf, to 26f: Consolidated Goldfields 11f. to 130f: |t© England, Mr Hendricks’ returns are those of] 
Mines d'Or and Exploration 6f, to 109f; East Rand | the nominal value cf the securities dealt in om: the 
Of 50c. to 109f 50e: French Rand 3f. to 38f: De Beera | London markets, while he admits that the shares of 
'24f: Robinson Bank 2f, to LI8f; Durban Roode- | ™8DV industrial undertakings are dealt in only in pr- 
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poort 9f, to Sf. vincial towns in the neighbourhood of the works or 
it Diaw “opt. 23. Sept. 16. direction. Other securities are negotiated in London, 
f f e¢ f ¢ f e | but not admitted to official quotation. M. Neymark’s 
| Three per Cenis....... 100 .. 10520 .. 105 = 0 = estimates for France are based on French securities only, 
| { | es nape ee ee i E a a te ae “7a ; <i ana not on the total of the titles dealt in on the official 
| Mee "300 -. 9380 .. 93 774+ © 24 and outside markets. The exchanges sre also a dis- ; 
: ' i | Austrian Gold4%.... 100 .. 10685 .. 10680 + O 5 | turbing element, as in the returns for Austria the caleu- 25 
: 1 urkish J OES » «bane 100 +» 22 25. 22 30 : = lations are made in florins at their real value of 2f 10¢, ; 
bend arg ss aemety We a * <aan 4 2 _— “0410 0 and not in their nominal value of 2f 50c. Those for Ger- = 
. i Ci. a ee: oe, any comprise the precious metals, mortgages, and other ‘ 
Pat ie Comptoir d’Escompte.. 500 .. 57550 .. 577 0 150 |elementsthatare not negotiable securitizs. The resulte, & 
| bHag vi Credit 1 pnais ...... 500 i 707 0 .. 790 0 3 0 | taking them as given, for the eleven principal Europeans s 
Pai 18 eet. Be a a ee po ; " aca : a ; countries, with the amounts reduced to the common & 
; | in Suez Canal .......... 500 .. 3243 0 |. 328% 9 — 10 0 | denominator of the franc, are a total cf 446 milliards, or 4 
, i rit Northern Railway .... 500 .. 1970 0 .. 1993 0 23 0 | £17,840,000,000, the milliard being calculated at forty 4 
; ; e West rm Re Wi asc« ee . ws 1,215 0 .~a2e°¢ 13 O millions sterling. England occupies the first place, with 4 
Pat . emer ‘Railwe Sil on a yo ; - ae : 7 © Ih inilliards, oreitting fractions, or £7,2 16,902,736. : 
buat Lyons Railway........ 500 .. 1802 0 .. 1810 0— 8 0 | Next follow Germany, 92 milliards; France, 30; Russ, ) = @ 
! f i} Southern Railway .... 500 .. 1420 0 .. 1431 0 11 0 | 25; Austria, 24; Italy, 17; Holland, 13; Belgium, 6, ; 
Pan ; yh South of Austrian Rail. 500 .. 197 0 .. 200 O 3 0 /&e. Returns were not received from Switzerland, nor % 
1 i Bio Tintos Ord. ....+, 20 .. 605 0 .. 606 0 1 © |from Greece, Turkey, or the United States, whieb : 
BEDE usiness men here treat as an absurdity the reported | countries were not represented in the international i 
: benef proposal of France to open her Mint for the free coinage Institute. The report also contains tables of the issues 2 
et peeve g of silver at the ratio of 15} to 1 on certain conditions | of public securities in Europe since 1871, the conversions “ 
; Le ie. to be fulfilled by the English Government or the Bank | Since 1859, and an interesting analysis, by M. Neymark, 
Bi pir of Mngland. They refuse to believe that such a proposal of the work of the committee which was appointed at 
| phd has been made and to discuss the question. Even | Berne in 1595 at his suggestion. . The individual reports 
ij Pott @ bi-mmetallists would not be satisfied with such an arrange- | Of each of the members are of special value, as momo 
He Teas 
; | 





ment. They maintain that England will for her own | 
protection eventually adopt free coinage of silver, and | 
must take the lead. France would then follow, and| The Anglo-French Convention, by whicb England 
other countries would join in, but France will not) surrenders her rights ia Tunis for a temporary reduction’ 
commence. of 3 per cent. in the duties on cotton goods in the 

Among the influences that have caused the present | Regency, which favour will be shared by other counties, 
depression in the money market the transactions of | is regarded here as a diplomatie success for France, 
the savings banks have to be included. During the ten | shows once more that in all such arrangements Franee 
days from September 11th to 20th the withdrawals | invariably obtains the best of the bargain. The right of 
amounted to 6,017,861f (£240,714), against 3,668, 2308 | 
(£146,729) oi deposits. 





graphs of the investments of capital in the countries they 
represented. 
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OF | Kingland to hold to her perpetual treaty witb Tunis was 
The balance against deposits | not contested ; it was the only commercial advantage 
since January Ist is 24,552,075 (£982,083). 


| England possessed as a means of barter with France, 
It is assumed that the passing of the Bank of France | and it has been literally sacrificed for a mess of 


potage 

Bill in the autumn will be followed by the retirement of | in tbe exclusive but doubtful interest of a single bran of }) 
M. Magnin from his post of Governor, as an article of | English trade, as Manchester manufacturers will have’ 
the Bill creates an incompatibility between that office | still to compete with their German and other ! 
and any legislative functions. The clause, which was|on the same conditions of equality ae hi 


:ntroduced by an amendment, is, in fact, believed to|It is stated that negotiations had been going ll | 
have been directed against M. Magnin. There are | for 14 months, but what there was to negotiate 18 
already several candidates in the ‘eld, and their chances | apparent. 
are freely discussed. 
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ar England had only to remain firm om ® } 
) freely d M. Labeyrie, Governor of the | position and wait until some acceptable price was | 
Crédit Foncier,.was at first the favourite in the political | for the concession asked for, and without whic the 


‘nity 








ar 





i 


ring, but his chances have now diminished, and M. | conauest of the Regency was not complete. No one 88 i} 
Pallain, Director-General of Customs, has a large follow- | 


8 | pretend that an adequate price has been obtained. Hive’) 
ing, and in the next place M. Leon. d’Airolles, a high | the semi-official Temps admits that the favour was ™ 
functionary at the Ministry of Finznce. All thore| purchased too dearly, as France will now bave ® 
candidates would probably be passed, over should M. | hand in establishiog protective tariffs in Tun 

Rouvier consent to exchange his seat of Deputy for the | goods, of course, excepted for 15 years. When the 
functions of Governor of the Bank. He is a former | established themselves in Tunis the necessity for 
Minister of Finance, and his qualifica' 


; ‘ions are superior ing a renunciation of the Anglo Tunisian Treaty i 
to those of his competitors. ' itself. . ‘ 
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for that end, as all treaties between Tunis and other 
Powers were terminable. Proposals were put forward 
in the French Press to exchange the perpetual ex- 
dlusive fishing rights of France in Newfoundland | 
for the abandonment of the perpetual treaty rights of | 
England in Tunis. Advantage was not taken of that 
frame of mind, and France has now obtained what she 
desired, retaining her privileged situation in Newfound- 
land. [:ngland is not even credited with having per- | 
formed a friendly act in abandoning a position that was 
unassailable in Tunis, and the leading Paris morning 
paper remarks to-day on the coincidence between the 
revolt in India andthe sudden conclusion of the Tunisian 
arrangement, suggesting that England has given way 
rather from fear than goodwill, and expressing a hope 
that the saine element of persuasion may produce its 
effects in other questions. It need scarcely be said 
that the other questions, although not nained, are those 
of Egypt and Africa. 

Details are now to hand of the trade of France with 
each of the principal countries in August, and in the 
eight nionths of the year. Compared with 1896 the im- 
ports from Iingland in August declined from 38,344,000f 
(£1,533,760) to 35,063,000f (£1,402,520), while French 
exports to England rose from 93,369,000f (£3,734,760) 
to 101,.363,000f (£4,074,520). The total imports 
from }.ngland in the eight months were $25,829,000 
(£13,033.160) in 1897, and 343,715,000€ (£13,748,720) in 
1896. ‘The exports from France to l:ngland amounted 
to 759,546,000f (£31,593,840) this year, against 
682,07, 000F (£27,283.000) in 1896. 


The iuports of gold from all countries amounted in | 


at 


August to 12,780,714€ (£511,228). and the exports to 
15,483,521 (£619,334). The totals for the eight months 


were 164,816,002f (£6,592,640) of imports and 60,519,503E | 


(£2,420,780) of exports. 


UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, Sept. 11. 

The New York stock market continues master of 
itself and of the general situation, and notwithstanding 
efforts on the part of professional speculators to provide 
against a possible decline, or to create a reaction in the 
interest of the general health of the market, the course 
of quotations continues onward and upward. Evidently 
London had been buying at a previous period, because 
orders to sell came by cable so fast this week. Whether 
maximum quotations have been reached with this wave 
or not, it is evident that foreign holilers have been pre- 
paring for whatever may happen. 

The principal element of strength in American 
securities is found in the prospect for business presented 
to the Granger companies, and in the already unex- 
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States before January Ist. Notwithstanding this, some 
of the larger Granger railway lines are finding difficulty 
in supplying cars to carry grain. [stimates of the Indian 
corn crop range between one billion eight hundred and one 
billion nine hundred million bushels, that being more than 
400,000,000 bushels less than last year, but sufficient to 
supply the home demand for food and for feed, an export 
demand as large as during the past year, the heaviest on 
record, and have some left over, which the farmer caleu- 
lates means more money for him than if the entire crop 
aggregated 300,000,000 or 490,000,000 bushels more than 
it does. 

But the most surprising change in the spirit of our 
agricultural dream isin relation to cotton, recent reports 
of which, including those to the Government, indicate a 
sharp falling off in the probable outturn. The more ex- 
travagant statements regarding the probable shrinkage in 
the cotton crop in Texas now regard a yield there of 
2,000,000 bales more likely than the 3,000,000 bales which 
have heretofore been counted on. LKust and shedding 
are reported to have caused damage to the Texas crop, 
as well as to that in Arkansas, J.ouisiana, and Missis- 
sippi. General reports of this character are, of course, 
to be taken with a grain of allowance for the strong bias 
at the South against too large a cotton crop and against 
too much publicity as to the size of the cotton crop when it 
does prove extraordinarily large. Still, there is no doubt 
that the outlook of a month ago for 10,000,000 bales of 
| Ainerican cotton this year has given way to a prospect 
for materially less than that, which, while it means less 
|cotton to carry to market, is expected to represent a 
| proportionately higher price for the staple. 

The railway earnings reports for the month of August, 
if they are to be taken as an earnest of what the 
| remainder of the year is to bring forth, promise interest- 

ing reading to holders of American railway shares, 
particularly Grangers, Southerns, and South-Westerns. 
| Gross earnings for last month were more favourable than 
| for any month inseveral years, amounting to $42,727,000 
| for 10¥ companies, or 12 per cent. more than in August 
|}a year ago. In July this year theincrease over the earn- 
lings in the like period a year ago was less than 5 per 
cent., in June about 2 per cent., in May 5 per cent., and 
}in April a little more than 1 per cent., from which the 
|nature of the August stride may be perceived. The 
| heaviest gains last month, as compared with a year ago, 
| were by the South-Western roads, and the Mexicans, 
‘nearly ZO per cent. each, after which come the Pacifics, 
| with an increase of nearly 15 per cent., Grangers and 
| Central Westerns 12 per cent., and the trunk line group 
'a@ little less than 10 percent. As may be inferred, the 
| coal roads fell off a little. Tae enormous increases in 
| August gross earnings by the Illinois Central system, the 
New York Central, and Missouri Pacific, the former 
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pectedly large increases in earnings by those roads. reporting a gain of $511,060, and the latter two in- 
Such tigures as those presented by Iilinois Central, creases of more than $400,000 each, may be supple- 
coupled with the regular St Paul dividend plus 1 per | mented by the following retucns of increasas in gross 


‘cent., while the great cereal crops have as yet hardly 
un to move, are believed to constitute an impulse 

for higher values, which something more than an 

ordinary bear influence would be required to offset. 

The latest crop reports present some changes when 
contrasted with the outlook a month ago. They may be 
summed up briefly asfollows—more wheat but less cotton 
and less corn., Writers in the daily newspapers con- 
tinue to refer to a probable wheat crop of 460,000,000 
odd bushels, as compared with about 440,000,000 
bushels earlier in the season, but those who are familiar 
With the cereal situation, and have been so over a series 
of yeara, rather than during the past few weeks, during 
the reeent boom in wheat, are aware that the prospect 
for wheat is that there will be a. yield of 550,000,000 
bushels or more, practically 100,000,000 bushels more 


than our daily commentators write about. While a good. 


of wheat has come forward, less has been moved 

in other years when the crop was of equal size. 
Farmers are, therefore, inclined to hold their wheat, so 
a8 practicable, having full confidence that it is likely 
to bring $1 a ‘bushel at ‘the farm in Central Western 


—_——.— ——__ — open: 


earnings in August as compared with the like month 
last year :— ‘ 
Chicago, Rock Island, and Pacific 375,810 
Chicago, Milwaukee, and St Paul 256,246 
Cleveland, Cincinnati, Chicago, and St Louis.... 127,502 
Wabash 154,975 
Grand Trunk system 
New York Central 
Chesapeake and Ohio 
Louisville and Nashville 
Norfolk and Western 
Southern 
Kansas City, Pittsburg, and Gulf 
Missouri, Pacific, and Iron Mountain 
Canadian Pacific 
Illinois Central 
Oregon Railway and Navigation.... 


The strength of the upward movement of prices, and 
the continued exceptionally large totals of bank clearings, 
are still the features of the business situaticn. It is 

inted out this morning that prices of more than one 

undred staple raw and manufactared articles, products, 
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following a gain of 3:1 per cent. in July, which increases 
are in the face of a decline in the first six months of the 
calendar‘year, amounting toabout 2°6 percent. The Brad- 
street prices index-number for September 1 is therefore 
77904, which contrasts with 728280n June 1st—the lowest 
point touched this year—and is higher than any reported 
index-number in 1896, but slightly smaller than that for 


it was 79306. 


close of July, while prices for 30 others were practically 


on August |. 


tions are lower naturally attract 
Most important among them is cotton, and in view of 
recent reports regarding an enormous crop, little remains 
to be addedin explanation of the decline. 


products, for mutton, coffee, olive oil, and lemons. Then 
there were reactions in tin and tin-plates, in hops, 
cotton-seed oil, pine lumber, hay, and tar. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, September 22. 
The fluctuations in the stock markets are due to the 
efforts which aim at the maintenance of at least a 
semblance of progress and advance, whereas the internal 


position of the market points to a shrinkage of business 
and a decline of quotations. 


The private discount rate is 3} per cent. There isa 
demand for money on account of the early preparations 
for the monthly settlement. The opinion that we are 
approaching a period of higher rates maintains itself, 
and the action of the London market is closely watched. 
The Imperial Bank lost last week about 12 million marks 


of gold, chiefly for domestic purposes, as there is no 
trace of important exports. 


The rumours about a diplomatic intervention of the 
United States in the Cuban question caused some 
additional depression on the bourse, which continues in 


spite of the denial of the report. Favourable harvest 
reports from Argentina have had but little etfect. In 
nearly all departments a decided weakness shows itself, 
and only the cash market presents some slight improve- 
ment for domestic Funds and some Russian securities. 
It is observed that many operators have transferred the 
bulk of their business to London. The fact is explained 
through the stringent character of tbe bourse laws here, 
and further by the growth of transactions in American 
stocks, for which London is the principal market. 
Share transactions in Northern and Canada Pacific are 
so numerous and important that very often they con- 
stitute the bulk of the business done on the Exchange. 
But apart from these two stocks, very little is done here 
in American securities, whereas the London market has a 
large supply of them, and therefore offers a larger field 
to operators. The withdrawal of many operations to 
London has created a vacuum in many departinents of 
this market. The explanation concerning the emigration 
of operators and other business parties to London is 
feasible enough, but it does not seem to cover the 
principal reason. Legislation and other causes in 
this country (and particularly in Berlin) have tended 
for a number of years to concentrate all profitable 
business and enterprise in the hands of a few strong 
concerns, who by weight of their capital kill all competi- 
tion at the very outset. No doubt capital and great 
companies are at least as powerful elsewhere as they are 
here. Bu‘ London is the world’s market, and indi- 


vidual energies and aptitudes meet there with a larger 
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live stock, &c., advanced 3-5 per cent. during August, | field. 
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This is probably a reason why so many golid 
business men go to London, Paris, Holland, and 
other places. If the prosperity in the United States 
turns out to be lasting, we may rely on the transference 
of much capital, and an increase in emigration from this 
country to the States. 

commercial and tariff policy in this country, which, to 
la great extent, the coming election will decide, The 


So far the market has had an unchecked career of 


unchanged, thus accounting for nearly four-fifths of all | progress, but at present many parties begin to doubt 
the products and other items to which reference is made, | whether it will last. 


and leaving only 20 lower in price on September 1 than |climax has been reached, and that we are on the 

In view of the general and conspicuous | threshold of declines. 

advance in prices last month, those for which quota-|that, in spite of sanguine reports, our industries }} 
attention first. | will not be able to maintain their present rate of 


The opinion is spreading that the 


In regard to trade, it is said 


production at profitable prices for a long time. The 
Dingley tariff proves a formidable check to the 


Among drugs | exports of textiles and chemicals to the United States. 
and chemicals there are lower prices for alcchol, | The business in iron and steel manufactures depeads on 
petroleum, sulphuric acid, and caustic soda, and in food | the home market, and there is not much danger of a |) 


Much will depend on the future | 


October 1, 1895, at the end of our “little boom,’ when | probability is that it will culminate in a strongly Ppp | 
During August, quotations for 48 of the | tectionist revision of the present treaties, and in the 
articles, products, &c., quoted were higher than at the | creation of an autonomous tariff. 


shrinkage as long as the railways and the elvctricitycom- |} 


panies bring forth a good demand. Lut attention is 


drawn to the high quotation of the coal and iron shares, 


and to the fact that the public show their unwillingness 
to support the high level of prices. The laura Works 


declared a dividend of 10 per cent., and yet the |} 


market showed some disappointment. How much 
dividend, then, must other companies earn year after 
year to compensate for the high prices paid for the 
shares? 

Such considerations, and the many reflections passed 
upon the South American operations and plans of one 
of our leading banks, have principally helped to strengthen 
the wave of depression which is now passing over the 
markets. Under such circumstances, the Brazilian 
business of the Disconto-Gesellschaft does not meet with 
a favourable reception. The successful attempt to issue 
a Brazilian loan is dubious, but in the event ot & 
possible failure, the full influence and authority of the 
Rothschild syndicate would be exercised. 

The South African concern, Ad. Gérz and Co., Limited, 
Johannesburg and Berlin, will probably soon be converted 
into a joint-stock company. : 
Silesian Bank Verein and of the Bergishe-Maerhiche 
Bank haveexchanged their shares for those of the Deutache 
Bank, which concludes the amalgamation of the three 
concerns. The Deutsche Bank reports an increase of 
business and gains during the first half-year. The Bank 
for Oriental Railways is about to issue 44 million franes 


4 per cent. bonds, the last instalment of the loan of 5) 
millions of August, 1596. 


oe 


The shareholders of the 


Reports from the Upper Lausitte district mention & 


serious crisis in the textile trade. , 
are idle, and a large number of hands have been dit 
missed. The crisis is chiefly attributed to the stagnation 
of exports, and also to the competition of cheaper It 


manufacturers. All this has created over-production 
over-supply in this market. 


About 5,000 looms. 


Hamburg reports that the freight business from the 


United States to Europe is very good, and will remaia 


so for months to come. The bulk of the business 8 
grain and cotton. On the other hand, the business from 
Hamburg to foreign ports is very indifferent. 


tion is at a standstill, and the volume of freights is 
insufficient. 


_ Exports of rifles of German make show @ rapid 
increase. These exports vi Hamburg amounted to -— 


Marks. 
Eee rn t,o wee ie Wat Sete 20,000,000 
Ne iis oy a a 16,000,000 
Re celui ascsdoedctdd. bckbenwealcete 5,000,000 
i ati ta te et al ae 4,000,000 
ei sie Ma oe ee eee 1,354,700 


Large lots of Belgian rifles are also shipped through 
Hamburg. The shipments went to Spain, Chili, Chit 
the South African Republic (14 million marks 10 1896}, 


Brazil, Zanzibar, Argentina, Ecuador, Cuba, 
Africa, and the Cape. 


Emigré- | 
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AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, September 21. 


The event of the coming week will be the emission 
of the Hungarian investment loan, which will be issued 
either in the last days of September or the first days of 
October. The prospectus of the loan has been submitted 
for approval to the board of the Berlin bourse, who will 
decide whether the loan may be quoted there or not. 

Yesterday some serious reports were circulated here | 
with regard to the Liinderbank. It was said that the 
Servian firms in which the Liinderbank is interested were 
about to become bankrupt, and that there would be an 
immediate change of directors. These reports are not 
confirmed, but it isadmitted that the Landerbank has 
suffered some very serious losses through the ‘‘ Austria ”’ 
enamel works. This undertaking will pay no dividend 
for the past year, and will devote its receipts to 
strengthening its precarious situation. The ‘“ Austria ”’ 
enainel works during the past two years carried out 
enormous orders for millions of enamel mugs, first for 
the coronation in Moscow, then for the Hungarian 
ee, and this summer for the (QJueen of England's 
jubilee. 

Quite lately the mortgage bonds of the Austrian 
Bodencredit Anstalt, which represent a capital of nearly 
120 million florins, were frequently offered for sale, so 
that their price fell from 99fl 80c to 98fl 80c within one | 
week. The cause of the movement was that the owners 
of the bonds supposed that the Bodencredit Anstalt 
would not, like other institutions, defray the newly- 
imposed Rente Tax from its accumulated reserve, but 
would deduct it from the coupons. This fear was well 
founded, for the Bodencredit Anstalt informed “ the 
owners of bonds that on January 1, 1898, 2 per cent. 
would be subtracted from every coupon and used for 
the Rente Tax. 

_ At the end of last week the first American corn arrived 
in Vienna. it was sent from Rotterdam to Mannheim 
and thence to Regensburg, and down the Danube as far 
as Vienna. More shiploads are on the way. The 
quantity is not large enough to impress the market in 
any way, but corn merchants are interested in the fact 
because this is the very first time that American corn 
has travelled as far inland as Vienna. 
_ The Iron Industry Company of Prague has published 
its accounts for 1896-7. The net receipts were 2,332,758 fl, 
being nearly half a million more than during the pre- 
ceding year. The directors wi!l propose a dividend of 
35 fl, which is as much as 17} per cent., and will add a 
large sum to the reserve fund. Last year the dividend 
was 32 fl, or 16 per cent. The dividend is to be paid on 
November Ist. 
In the spring the owners of Austrian spinning mills 
collected a fund with which they paid premiums for 
Austrian cotton that was exported to Germany. The 
millowners paid a halfpenny a month for each 
spindle during six months, and the amount collected was 
252,000 fl. The aim in view was to get rid ot the enor- 
mous stock accumulated by over-production, and to 
Prevent prices from falling. In consequence of the 
Premiums, about 7 million pounds of cotton yarn were 
exported, for the most part to Germany, and the price 

did not fall, though the profits of the mill owners have 

en less because raw material has reached a higher 

Price. Out of the funds collected 200,000 fl were 

Spent. The rest will be returned to the contributors, 
4s there is no intention of renewing the action. It would 
unprofitable to export to Germany now that prices 
ve fallen considerably. 
he failure of the petroleum ring has caused a fall in 
the price of refined oil. In Vienna a double cwt of 

——e petroleum is sold at from 15 to 15} fl, against 

8) fla year ago. The price of raw oil has not changed 

and is from 3 to 34 fl, just as it was a year ago. 

ae the season 1596-7 there were 217 sugar manufac- 

- 168 at work in Austria-Hungary. Of these 131 were 

in Bohemia, 65 in Moravia, Silesia, and Lower Austria, 

and 21 in Hungary and Bosnia. The total production 
— 





was 929,000 tons of sugar, made out of 1574 million cwt. 
of beetroots. 305,062 tons of sugar were consumed in 
the country ; 416,845 tons of refined and 101,386 tons 
of raw sugar were exported. The average quantity of 
sugar contained in the beetroots was 12 per cent. 





Correspondence. 


THE BANK OF ENGLAND AND SILVER. 
TO THE EDITOR OF THE ECONOMIST. 





Sir,—An important point in connection with the 
above subject which seems to have been overlooked in 
the discussion caused by the recent suggestion that the 
Bank might hold part of the security for its notes in 
silver is, that when the Bank Act which permits that 
action was enacted in 1844, the Act of 1816 was in force 
containing a clause which authorised the Crown at any 
moment, by Order in Councii, to reopen the Mint to the 
public for unlimited coinage of silver, subject to a 
seignorage of four shillings an ounce, so that under the 
then existing circumstances the Bank would not have 
been dependent entirely on foreign mints for the purpose 
of making the silver a proper security for the notes. In 
case of necessity the Government of the day could have 
made the security available. 

The Act of 1816 was not annulled until the year 1870, 
when the Right Hon. Robert Lowe, afterwards Lord 
Sherbrooke, was Chancellor of the Exchequer.— Yours 
faithfully, Wo. LeicgHTron JORDAN, 

Thatched House Club, St James's street. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 
Capital Applications. 


Amount First 
Nominal Offeredto Payment Further 
Capital. the Public, Thereon. Liability. 
£ £ £ 


Amount previously subscribed .. . 107,209,898 .. 


Issues of the week— 





North Mount Lyell Copper .... 500,000 25,000 .. 6,250 .. 18,750 
L. and H. Pinto (Merchants).... 259,000 .. 80,000 .. 10,000 .. 70,000 
ls e of Man Palace Steamers 10.000... 10 000 1,360 .. 8.750 
Mtretton and Co. 5,000 5,000 625 4.876 
W.E. Turner and Co., £6 Stares 22,000 22,000 . 2,200 .. 19,800 

142,000 20,325 .. 121,675 


Total offered for subscription to Total offered for subscription for 


— whole year— 
9 - aneoee ia cannioe £107,351 898 1896... . cinenkemouneds £152,906,791 
Pn dadepnexkaniewons 120,781,156 SEG <crwhunccneueessne 104,690,104 
BN ciedcaccsacssss+s See WS. asives 91,831,506 
Dl dimeradheeb as scneene 49° 41,661 1898... cel ea aaa 49,141,184 
Dt vnsecthakeos wowace’ $7,399,741 i046 cbbensceceecates $1,187,100 


We have received the following prospectuses :— 

L. and H. Pinto (L.).—This undertaking has been 
formed with a capital of £250,000, divided into 100,000 
Seven per Cent. Cumulative Preference and 150,000 
Ordinary shares, all of £1 each. No issue of deben- 
tures or debenture stock can be created, except with the 
consent of three-fourths of the holders, for the time 
being, of the preference shares. There are now oflered 
for subscription 80,000 preference shares, the remaining 
preference shares being reserved for future issue. The 
company acquires the business and properties of Messrs 
L. and H. Pinto, Mexican merchants, tobacco and cigar 
manufacturers, and tobacco growers, of London and 
Mexico. The purchase price is £200,000, payable as to 
£30,000 in cash, as to £150,000 in fully-paid ordinary 
shares, and as to £20,000 in cash or fully-paid preference 
shares, or partly in cash and partly in fully-paid 
preference shares, at the option of the directors. 


North Mount Lyell Copper Company (L.). — This 
company acquires a mining property near that of the 
Mount Lyell Mining and Railway Company, though the 
leases are held direct from the Crown. It is known as 
Crotty’s Iron Blow Mine, owned by the North Mount 
Lyell Mining Company in Tasmania, and consists of 
three contiguous blocks of ten acres each, and is said to 
contain very large bodies of ore, producing mainly copper, 
but also gold and silver in important proportions. The 
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| capital is £500,000 in £1 shares, of which 395,000 will be | 


[September 25, 1897, 


I was concerned in the establishment of a very large under 





taken by the vendors in full payment of the purchase- taking called the West Australian Market Trust ; that was formed 


VT, 1a heen 1 ‘ed | , irectors and : dough 
ery 15,000 have been applied for by the director | the West Australian market, and of commencing its operations 


their friends, and will be allotted in full, 35,000 are 
reserved for future issue, and 25,000 shares are offered 
to the public. The list of subscriptions for shares will 
be closed at noon to-day (Saturday), September 25, for 
town and country. 

City of Birmingham.—The treasurer is prepared to 
accept loans of £100 and upwards, on security of the 
local rates, at 24 per cent. per annum. Offers of loans, 
either personally or by letter, to be addressed to. the 
Council House, Birmingham. 

City of Nottingham.—The corporation of Nottingham 
are receiving loans of money on mortgage of the General 
District Rate and Borough Fund. Rate of interest 2} 
per cent perannum. Particulars may be had of the city 
accountant, St Peter's Church Side, Nottingham. 

Borough of Leicester.—The corporation are prepared 
to accept loans, in sums of not less than £100. at interest 
of £2} per cent. per annum, secured by debenture bonds, 
repayable on six months’ notice. Particulars on appli- 
cation to the Town Hall, Leicester. 





MEETINGS, &c. 


AUSTRALIAN JOINT-STOCK TRUST 
CORPORATION, LIMITED 


WEST AUSTRALIAN LOAN AND FINANCE CORPORATION, 


WEST 


LIMITED. 

\ joint meeting of sharcholders of the above companies was held 
yesterday at Cannon street Hotel. The mecting was convened by 
Mr Horat Bottomley, to enable him to explain to the share- 
hold the posit and prospects and future policy of the com 
pa { 

The C} in: Ladies and Gentlemen, You will have gathered 
th t te informal meeting, convened not in the ordinary 
fi inner, but in the tirst instance by myself, for the purpose 
tf aff in opportunity, if you should be so disposed, of 
rat te] wl h the directors of these two companies have 
ker ing me to act for a certain time as chairman of thos« 
tw mpanies, and also that you should have an opportunity of 
hear ething which you are entitled to hear as to the present 
posit and the future prospects. IT mean the immediately future 
prospects and future policy of the companies in which as share 
hold i are terested. 

Now, ladic nd gentleman, you are most of you, I have no 
doubt, aware that for a considerable time past the West Australian 
Joint-Stock Trust, to give its short name, and the West Australian 


Loan and General 


relation 


linance Corporation have worked in intimate 
together, and they have come to be regarded by the Stock 
Exchange and probably by yourselves as what are termed sister 
companies. It may also be within your knowledge, at any rate it 
1S more or less an open secret in City circles, that fora long time 
past another institution with “ joint-stock” in its name, that is to 
say, the Joint-Stock Institute, has been, to use a colloquial expres- 
sion, more or less at the back of both these companies, and has 
been working in intimate relations with them, and I dare sav I 
shall receive the acquiescence of the gentlemen around me at this 
board—the directors of those two companies- when I venture to 
assert that in no small degree is the great success of those two 
companies in the past due to the fact of that intimate relationship 
which has existed between them and the Joint-Stock Institute. 
(Hear, hear.) 

Well, ladies and gentlemen, just to complete one’s retrospect 
some of you—I do not say all of you—but some of you may have 
heard that the Joint-Stock Institute, whatever it may be, is about 
to cease to exist, that is to say, that having answered its purpose, and 
answered its purpose very well, and as being represented in the 
person of myself—who do not think that money-making, however 
interesting its pursuit, is the sole object of humanity. That the 
Joint-Stock Institute is about to close its doors as a separate 
institution, and in connection with that inteniion, it has 
recently transferred to the West Australian Joint - Stock 
Trust and Finance Corporation and the West Australian Loan 
and General Finance Corporation the whole of its outstanding 
West Australian interests. That is a matter which in due course 
would, I have no doubt, have been communicated to you by 
your directors; and starting with the statement before you, the 
only other consideration which weighed with me personally in 
closing up the affairs of the Joint-Stock Institute—which, as most 
of you know, has taken a very active part during the past three 
pears in the development of the West Australian mining industry— 
was how far one ought to take some steps to secure that the shares 
in the various companies, for which in one way and another the 
Joint-Stock Institute has become responsible, were protected, from 
& market point of view, and how far there was given that reasonable 
security to the shareholders for the protection of their interests, 
which, shareholders, I think, are entitled to look for at the 
hands of those who have primarily responsible for 
bringing their shares into existence. (Cheers.) Ladies and 
gentlemen, so it was that quite recently, as most of you know, 


been 


Trust. 

two comranies who are meeting here to-day that the final develop- 

ment of the various interests which had been ope ned up by the 

Joint Stock Institute in Western Australia, and which they had 

taken over, Was a matter in connection with which my own special 
AND FINANCE 





Deen UTE na 
eee 


secure the undivided attention of Mr Wreford in a different o@ 
altogether, and in such a capacity as will, I think, assure 


eee eeeeneseeseeeenesenenessiensieenernenannnsensensee 
er 


for the purpose, you may remember, of taking an active interest ip 


acquiring a very large and controlling interest in what, with the 
best of good feeling towards every other group in the market, I do not 


: hesitate to say is to-day, from a market point of view, the prinej 


group in the market, viz., the Associated Group of Mines of Weg 
Australia. Well, ladies and gentlemen, having done that, and 
having transferred as I have told you to the West Australian Loan 
and General Finance Corporation the whole of the Joint Stock 
Institute’s West Australian interests, one felt that one 
had done all that could reasonably be expected to satisfy 
the moral obligations, which, to my mind, if yog 
| will endeavour to believe me for one moment) rests upon every man 
who has taken an active part in bringing any Joint-stock Instita. 
tion into existence. (Cheers.) And in the ordinary course. of 
things J should have contented myself with assuming for a time the 
chairmanship, as I have done, of the West Australian Market 

But it was pointed out tome by some of the directorsof the 


knowledge 
markets concerned 
of 


some 


of the circumstances—-and my own knowledge of the 
in Western Australia, and of t 
ditions the West 
be of considerable 
asked by several « 


1 financial con- 
Australian industry ,enerally—might 
benefit—(hear, hear)—and I was 
if those directors to consider whether I could not, 
as I have done in the case of the Market Trust, for a time at any 
rate, assume some responsibility for the successful at l tinal develop. 
ment of those inverests by taking some directorial responsibility in 
Then, ladies and gentlemen, 
ile, and which I 
have to explain to you w some amount of fe ing that the 
subject interests all of you, be — the px ae a 
; erned, : ecause of the indirect guarantee whic 

is concerned, and because of the in g ee ee 
You all know that not very long ago my 
say my very good and true friend, Mr 
* left, agreed to act im the 
Mr Wreford took the 
{ honour, I am 
had filled for 
ard of Trade. 


connection with these companies. 
a matter which rendered that course possi 
‘th 


arose 


will vet afford vou as to the ultimate successful manag 
affairs of vour co 


friend 


Creorge 


npanies. 
and I am glad 

Wreford, upon my I 
capacity of director of ¥ two companies. . 
position shortly after retiring amidst a great deal « 
sure, &om the high and responsible position which | 
tifteen years of Senior 
1 do not know that in his 


ial Receiver of the I 
mind Mr Wreford does not to 
some extent hold me responsible for having originally decoyed him 
from the heights of official position and ideas down to_ the prosaic 
level of « omMpany direct rships. But | did succee | uu inducmg = 
Geo. Wreford to accept a seat upon the boards of thes ae 
and 1 think whilst I knew, and whilst be 
Wreford of course knew that I knew, that as a mining ie 
had no particular claim to the confidence of the public, still his 
for u tanding . working of the Companies 
unique facility for understanding the working : of 
Acts. for understanding the accounts and the proce ‘oa 
joint-stock companic s, would be of inestimable advantage , 7 
board of directors which secured his services in the capacity tiene 
colleague. (Cheers.) But, ladies and gentlemen, ever since that — 
there has been a certain amount, if I may \v nture Se 
so in the presence of Mr Wreford, of restlessne sson his part vende 
sequence, no doubt, of representations which muy have ani 
him from higher quarters than joint-stock enterprise knows@s aa 
the propriety of his associating himself in the pa on gp poor 
with any joint-stock undertaking, and as the result of a g ‘oaibe! 
of discussion and consideration, Mr Wreford came to the cone aes 
which, I believe, is announced to you to-day for the first time, ™ 
it would be more consistent with his late position as the Sensor 
Official Receiver of the Board of Trade, that it would be mor * 
sistent with his desire, in the prime of life as he still 18, 
render some tangible services to joint-stock enterpr, ‘eer 
in connection with such companies as might commen sd to 
selves to him, not so much as a_ director who ; upon 
adopt the accounts and proceedings of the boards ee 
which he sat, but rather as an independent investignsss on 
could bring to bear all his vast experience, and knowledge 
ability to the investigation of those properties. (Hear, — a1 
so, ladies and gentlemen, it has come about that Mr hee = abe: 
believe, has made up his mind to relinquish the one or two ee 
ships he had taken, and to offer himself to the boards ses 
particular companies—I mean the West Australian tne 
Trust and the Loan and General Finance, and possibly the 3 se 
Trust, in a different capacity altogether, namely, 2% o 
manager of their affairs, so that instead of adopting all t reir pro~ 


Ott 


inmost 


panies, hpecause, 


sO 


ceedings, however much he might agree with them, he me ae 
perfectly independent position to superintend the policy W evan 
decide upon, to answer any quest ions which shareholders yen fore 
to address to them at their various meetings, and to ae h he 
free from all restrictions, the peculiar qualifications W ” thale 
possesses for the investigation and commercial control 0 


business. (Cheers.) I have, therefore, now, ladies 
gentlemen, to announce to you that Mr Wreford has, and I ~ 
will personally confirm what I tell you, with considerable Pee two 
regret, decided to retire from the position of director of t has 
companies in common with any other companies on which take hI 
sat, and that negotiations are in progress which, you may own 
from me, will come to @ satisfactory head, under which our 0 
three great financial companies, the Market Trust, and bably 
Stock Trust, and the Loan and General Finance, will pre 
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shareholders such a security for the regular and orthodox, and land I I nover shall pose, as an expert on gold mining, but I 
strict conduct of their affairs, as no other companies in th | have learned enough of Western Australia to know this, that taking 
history of joint-stock enterprise have ever yet possessed. (Cheers.) | the area of f rr five square miles from the centre of Hannan’s 

Well, ladies and gentlemen, that being Mr. Wreford’s past attitude, | Field. ,3 * Twelve miles.”’)—I hear an enthusiastic friend 
it became possible on the part of the remaining directors to invite | say “t ‘but I hope to satisfy vou before I sit down that 1 am 


me, in pursuance of the views which they had previously expressed,’ 


to take a seat upon their boards, and under the sense, and solely 
under the sense, if you will believe me, sincerely of moral responsi- 
bility to those who had invited me in the various companies with 


which the Joint-Stock Institute had been concerned in regard to | 


Western Australia. I was very much disposed to accept that 

tation, and to take upon myself, for a time, at any rate, the 
responsibility of assisting in the ultimate and suc ful 
development of the various Western Australian interests 
which these companies had acquired directly or indirectly 
through the medium of the Joint-Stock Institute, and having 
expressed my willingness to do that, my friend Mr. Judd, who for 
his age, which I may say is always a doubtful quantity with all of 
us, but who, from his apparent age is the most energetic and 
wonderful physical phenomenon of the age, was kind enough to say 
that he thought I could serve the companies better in the capacity 
which he had previously adorned, namely, as chairman, rather than 
a more or less responsible director, and Mr. Judd having forced that 
view upon me, I came to the conelusion that, perhaps, it might be 
that for a time I should be of service to the shareholders of these 
two corporations by accepting the invitation of the directors to 


assume the chairmanship of the two concerns and be towards | 


you primarily responsible for the prosperity of your under 
takings, at any rate, for a considerable period to come. (Applause.) 
I do not desire to pose vetore you as a hero when there is no | 
justificat forsuch aclaim. I could not help remembering ‘hat 
the twe panies When I was asked to join them stood in at 
extrem: trong position. Not to trouble vou with any detail 
incident I mav mention, and that is whv I am so glad M1 
Wreford obably going to essist us in the future, that the Joint 
Stock Trust last vear in a period of considerable depression 
managed 1 complish the result of earning £193,000 for its 
sharehol: and after distributing, I think, £63,000 r 
£64,000 ng them and sctting aside a large amount tow2rds 
@ reser fund, they carried torward £75,000 or £76,000 cf 
undivided fit. Then taking the Loan Company, which h 
in th heen, I think, of considerable assistance to the 
Joint-St Trust, I know that after paying very satisfactory 
dividend their shareholders, and setting aside a modest reserve 
fund, ca: | forward a sum of over £30,000 of undivided prefit 
Therefore, I felt that I was entering on an inheritance which it 
would not be difticult to estimate, at any rate, respectively fora 
considerable period to come, even if we met no greater prosperity in 


the future than we had in the past. But I knew something more. 
I knew intimately what these two Corporations had been doing 
during the current year, and I know pretty accurately, although it 
isan unwise thing at a public meeting, and in the Great Hall at 
Cannon street, to prophesy what the result of the vear’s 
accounts of these two companies will be, even if the markets in 
connection with Western Australia do not improve beyond their 
present point, and knowing that I did not hesitate to accept the 
IMvitation of my friends the directors. If I know that it is my duty 
to tell you what I know, and I will tell you at once what the 
position of matters will be so far as the present year is concer ed, 
and I tell you, and I tell you that now upon the authority of the 
position, if I care to ratify it to-day, of chairman of these tw 
companies. (Applause.) The Trust Corporation last year earned 


£193,000 for its shareholders. The result of the present vear, which | 


will Close on the 31st December, will show net profits for the yea: 
of at least double that amount. (Applause). 

The Loan Corporation earned approximately £50,000 for its 
shareholders; the net result of this year’s business will show pront 
to at least four times that amount. (Applause.) Knowing that, 
ladies and gentlemen, it was not perhaps a very heroic act on my 


part to agree to come to the hekm and to secure, a little later on, | 
public credit for the work which iny friends Mr Judd, Mr Wreford, ! 


and their colle agues had done for me. It is quite true that a certain 


amount of the work now remains to be done, and acertain amount of | 


business to be completed. We are only towards the end of 
September, and there are no less than three months and a few days 
before the year is closed, and what one can do in that 
time in connection with the West Australian market is something 
wonderful, if you only know how to do it. I have told you, and I 
do not want to minimise the statement, or to qualify it in any way, 
what the financial result of these corporations will “be during the 
present year. Therefore, having entered upon the duties of Chair- 
pan, T feel that I may meet you with a certain amount of con- 
fidence and high spirits, which I believe you will all reciprocate 
When a few months hence we meet you for the purpose of sub- 

mitting the accounts and auditors’ report to vou. 
.. Now, ladie ; and gentlemen, I want to say a word or two to you, 
if you will bear with me, as to the means by which these two com- 
panies are earning their undoubtedly large “profits. I do not want 
YOu to feel, because you would be altogether wrong if you did feel, 
that they are earning these large profits at the expense of anybody. 
ace to satisfy you, if 1 can, that the fact that they are so 
cessful, and that their success is so assured, is due to nothing 
ose —s less than this, that they have been fortunate in having 
tified themselves with a certain description of business, and a 
Certain district in West Australia, in which with ordinary business 
beeen it 18 almost impossible for them to go wrong. The two 
tie at th, in which you are interested have from the outset been 
© most active, although perhaps unknown, pioncers of 


annan’s district of Western Australia. They have been throughout | 


s in these days a conservative financicr, and 1 am 
g 2 say Within an area of four or five square miles of Hannan’s 








Bield almost impossible for any company, or any pro 
spect <ecured his claim two or three years’ ago 
becauss the ire all taken up = now to go very far 
W } uestion of finding rich gold: but, however 
be, | am certain that the poliev these two ec inpanies 
ted nnection with che Joint Steck Trust cannot go 
W . that policy has been that they have taken up large 
a all over Hannan’s Field, not in anv one particular 
} st, north, and south, and at all the intermediat 
poi f compass, With the result that there is no known 
reef mation in Hannan’s to-dav which does not 
t more, and ress (Call, of the associated 
That has been the principle on which we have gone, 
id s well as I do how far the Hannan’s lield is now 
2 tence. There was a time only two or three vears 
age \ e were told we should have all sorts of dittieulties: to 
cont i with The first objection, as always happens with a new 
goldtield ~ You have no gold,”’ but when we proved we had the 
gold. t the iid, with a very learned shake of their head 
J t vater’’; then when we proved we had plenty 
of l i Vater (and pe rhaps that was the onl tanaible 
ol { pponents could urge), they aid, * You’ hay 
! { rh West Austrahan Market Trust has olved 
t! i t 1 e want ’ better 1 rket if anv of vou have’ 
£1.000 £2.000 in thi mipany vou can without the svightest 
di t tel e to ur brokers and un dispose of them at 
| not if you wish, there being ¢ perfectly tre tinrkef 
Associated Group. Those are the rt of objec 
t end ith, and, as I \ ‘ reduall rean 
t © certain thin we did not hear on the part of ou 
oT ( ntere ed 1 Wain ! h ul eu f the 
K | quite true we had not any Chartered Inpany to 
( \ustralia, and it is quite true we had not anv Duteh 
| h: and soit} ippened that we has ne on 
} o the ( ree oft the ( trv unete he seeure 
! British t itil 1 we have alt hen we ed 
there ‘ nN ‘ tion to the wold 
i i the ¢ leardie distri f We \ \ I 
distri r the moment,and mor pochally 
’ i Kal 1 cist cle t 
that because it is primarily and almost \ 
1 with that district that the operatic f the 
( ih ¢ cerned ' have Dech Prunenrityv co 
Ce 1 \ | have referred t as the Associated Crroup of 
M N me tell you just ina word what the Associated 
G | because I do not know, but I was going to savy, I 
Was a1! t pted to say, perhaps you will never get such an 
rt ty as tl f learning somuch about the affairs of your 
comt When we meet under more official conditions we have 
cut and dried re itions to pass, and cut and dried forms to go 
th zh 1 great many questions which might arise at a 
g e this would be altogether it of order or out of place 
Now tl , ited group of ming consisted of thre parent com 
Nat t! \ iated Gold Mines, the A ciated Southern, and 
th ] W t n Associated Gold Mine ‘Those three parent 
Cor und control between them methin ke 600 «+ 
700 sx f minw leases distributed over all point ot the 
H } the words of a friend, who honoured me by 
lunching with me few minutes ago in the room at the back ——" The 
} are all over the sho; (langhter.) Vell, ladies 
and gentlemen, that being so, you know that the original parent 
compa the Associated, has already begun to thoroughly justify 
Its existence With a eapital of £375,000, its shares stand at over 
£3 each in the market, while two of subsidiary companies, the 
| Lake View and another, stand at very high premiums, being almost 
as higl the Associated themselves, and the thers are 
}at par - at something over it Then. the  crushings 
which have been proceeded with are beginning to come regularly 
now, all tending to confirm that which those of us who have known 
the fact Li" aid throughout. The Associated Gold Mines have 


| crushed at prescnt with very inadequate machines apwards of 
10,000 tons of with an average result of 34 ounces of gold tothe 
t 


yn. (Cheers.) I think if you will analyse the figures you will see 
it thus stands already at the head of the list. It is quite true that 

zood deal of the crushing has been done by smelting and other 
proc vhich has not resulted in full benefit accruimg to the 
company. Fut that is not the point. The point is they have 
proved to their shareholders the quality of the mineral they have 
in their mines, and now that their various mills are on the point of 
complet | think you may take it from me-—TI have no hesitation 


in predicting it--that the Associated is very shortly going to rank 
with what | might call its kindred company, the Great Boulder 
i that those of you who have shares in the Associated 
Company may thoroughly congratulate yourselves upon holding 
them. Then there is the Associated Southern Company. It is 





one of the great mysteries to my mind of the mining miarket 
whv t! har f the Associated company should stand at 34% or 34, 


or whatever they may happen to be to-day, and the shares of the 
Associated Southern should stand at 15s or 17s each. lam not 
| concerned to-day to say anything in favour of one company in 
inother, but I feel it my duty to tell you that which 


j pretert noe t 
that which I am informed myself by cvery private 


I know my 


the principal champions of what in the Stock Exchange are known | channel of information, and that information is to the effect that 


as “the Associated Group of Mines,” and I do not, of course, pose , 


EE — 


ust as the Associated properties have proved to be so valuable, so 
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of necessity must the properties of the Associated Southern when 
their developments are a little further advanced, prove to be equally 
valuable, because from the situation of their leases there cannot be 
any rich reef in the Hannan’s district which some or other of these 
leases no not contain. ‘Then there is the North-Western Associated 
group Which owns 200 or 300 mining properties round about the 
Associated Southern properties. Taking those three groups together 
to represent the three parent companies, they constitute what 
ts known in the niarket as “the Associated Grouy Mines.” 

Now, ladies and gentleman, | thought in « ion with this 
meeting it was almost my duty to inquire from people of position 
and eminence in the colony, who could tell me sontething, people 
upon Whose judgment one relies oneself, what the present position 
of matters was, and if you will bear with me 1 wil! read you two or 
three cable messages which | have received as the result of my own 
inquiries as to the present position of the associated group of mines. 
But just let me tell you this. Lf you take any well-known produc- 
ing mine of Western Australia at present, first of al! 1 may take 
it almost for granted it 1 





at 
Ma 


onnect 


>in the Hannan’s field, and next 


; Lake View 
Gonsols Minc, which is now attracting so much attention. The 


you may 
; ' i take it for granted that it either immediately adjoins, or almost 
} if ie adjoins one or other of the leases of one or other of the associated 
\ } , 5 3 groups. I have not prepared & map f the Hannan’s fie ld, because, 
1 bi as I say, detail is not much in iny line, but take the 
t henna? 

/ 4 Lake View Consols Mine is immediately to the South and actually 
adjoins certain properties belonging to the associated companies 
know as the * Three Australias.” The Three Australias have already 
manifested their own richness, and it is beyond question that 
to the North of the Lake View Consols Mine we have 

ath staff es rich as anything L will not say richer —which the Lake 
a | View Mine possesses. Then, if you look, you will tind that the 
, " Lake View Southern Mine adjoins the Lake View Seuth, and the 


anette A ODL LL LLL linac rate ame: 
srese vn ge nee AEN 
Slee aces 
_— io ee - 


| 3 lake View South adjoins the Lake View Extended and the Adelaide, 
| ’ $ and from the work which has already been done in the Associated 
i} i properties, and the work already done in the Lake View Consols, it 


is beyond question that the very rich lodes at present being worked 


Onsois 


and in the Lake View ¢ must, in the absence 


i i in the Australia 

+ Bl } of sone cxtraordinary freak of nature, Which one has no reason to 
' H | expect, run through the Lake View South, the Lake View Extended, 
; ee and the Adelaide Mines, But, assuming by some freak of nature, 
; as | have suid, it turns off to the east, then « 
i 

; 


traverse a imine called the Trafalgar and Nelson 
perty ol the 


f necessity it must 


, Which is the pro 
Amalgamated Southern. If, on the other hand, it 
turn to the west, it 


; ust traverse some leases known as the 

; a Crescent, and » you could ro over the whole Hannan's 

i] : Field Lt do not trouble you now by doing that. Whether 

| : ; you lool Brown's Hill, or the Great Boulder, or the others, 

' ti and exercise ordinary reason, looking at the map you will see that 

; ' of ned ty these reefs must strike some or other of the Associated 

; i ‘ | group of properties, and the development which have already been 

Ca made hive suthciently proved that. LT only mention these things 

; bas) as enabling you to judge of the principle on which these properties 

it i | have been selected, not altogether in one cluster, but spread al] 

‘4 ; over the Hannan’s Field. Now, 1 have told you there are those 

; | three large parent companies, the Associated, the Associated 

| » Laie t | Souther, and the Assomated North-Western Cx npanies. There 

. | 1 i Will later on be other parent companies, beca your two com- 

af th panies arc now engaged in developing a very large area of the 

; i eit Fit Haunan’s Pield, which has been under their 1 and under 
7 ' Ab 


the control of the Joint-Stock Institute for the past two vears. 
are endeavouring to become old-fashioned and c 
financiers as [said just now, and we have come t 
that it. is not 


We 
conservative 
the conclusion 


quite an honest and proper thing to do to 
float upon the public a lot of mining leases as gold mines 
until you have spent your own money t some extent 


and proved that they contain the gold. We have been engaged for 
two years past in developing actively a large number of other leases 
in the Hannan’s Field, the names of which I need not trouble you 
with to-day, with the result that later on there wil! be other Associ 
ated parent companies at the different points of the Hannan’s Field. 
In the meantime, as L have said, | wired first of all the 
view of this meeting to the representative of the Associated Gold 
Mines Companies out in Western Australia, one of their directors, 
and one of the very carliest pioneers of Western Australia, one of 
the gentlomen who, with a capital of £150—not £150,000 ladies and 
gentlemen picked out the Great Boulder, the Associated, the Lake 
View, and a score of other properties of that kind, and who is known 
to most of you very favourably under the name of Mr Brookman. 
1 wrote to Mr W. G. Brookman, who is now 
reorganising the affairs of the Associated ( 
him to-day there was to be this meeting, and 
wire me his general opinion of the progress and position of 
the various groups of Associated properties, and this is the wire 
which Mr Brookman has sent, and which will, | presume, find its 
way into the newspapers, so that he will share with me the 
responsibility of having put it before vou. Hy “IL have 
received your cable of the 21st inst. 

Developments opening up splendidly. 


‘ther day in 



















successfully 
mpany, I told 
asked him to 
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SaVS: 


Associated Group Mines 


a ae eat 


- 

- Australia mill working 
/ splendidly. Value of the production of the mill first clean up 
4 £7,509. In addition to mill we are 


) now shipping to Colonial 
Smnelting Works 500 tons. Weekly assay value of ore 


3 ounce 10 dwts. per ton, increasing the quentity of 
1,000 tons weekly. Oroya miils opened. Shall 
The developments of the mines fully justify the expectations which 
have been formed. Associated Southern developments promise 


well, especially Trafalgar, Boulder Consolidated, Lake View South 
developments 


Z 


from 
re shipped to 


opening up splendidly. Will shortly have 
30-stamp mill working. Iron Duke now being developed 
H rapidly. Four lodes now exposed. Average assay of ore is 
: ounces. Sufficient water available to run al) the machinery.” 
‘ Well, ladies and gentlemen, , 
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only yesterday from Mr W. G. Brookman, a director of the Aggo- 
ciated Gold Mines, and now out on the Hannan’s Field. Then I 
thought I would address a letter to the secretary of the Associated 
Company and ask him to let me know what the result of their 
crushing had been to date, and his letter confirms what I haye 
already told you, that they have crushed roughly 10,000 tons with 
a yield of 34 ounces to the ton. Then I noticed, and I daresg 
some of you may have noticed in the financial papers yesterday and 
the day before, a remarkable cable from the son of a gentleman, 
who has from the outset been one of our largest shareholders, 
and who, in a letter which I will not read, I will not say 
promised, but threatened to be here to-day, who with his 
son has been an active pioneer of Western Australia—I am 
referring to Mr Rogers, and in the papers I[ read this 
cable which I copied. Mr J. D. Rogers, one of our largest share- 
holders, and a gentleman concerning whom, I may say, he was one 
of the earliest financiers in the field, said he had received this letter 
from his son, and from the tone of the letters he has favoured me 
with, I am afraid he is not quite so satisfied with the way that 
affairs of the Associatied companies have been conducted as he 
might have been, but his faith is not at all impaired as to the ultimate 
success. His son wrote him, and said :—*t What is the matter with 
North-Western and Southern Associated? Surprised shares not 
participating in general rise. Recent developments in the property 
and general improvements in the immediate vicinity are most 
encouraging. Allthe richest lodes at Hannan’s”’—I call your attention 
to this phrase—“ pass through either one or other of the leases 
as they cover the whole width of the Great Hannan’s auriferous 
belt.”". That cable was received by Mr Rogers, and was in the 
papers ; and then quite recently a special cable appeared in the 
financial Press to the effect that the prospects of the North- 
Western Associated group continued most promising, and indicating 
that the formation upon various of the leases was exactly similar 
to that of the Brown Hill, and, “ locally,’’ concludes the message, 
“no doubt is expressed that the company has a group of properties 
of great value.’ I do not want to read you all these cables. There 
have been several others which you have no doubt seen in the 
papers indicating that the various members of the Associated 
group are developing very well, and I shall not do more than 
trouble you with one more opinion, which I obtained only an hour 
before this meeting. In consequence of having received a call 
yesterday from one of the most esteemed experts connected with 
Western Australia, Mr W. H. Lovely, who was consulting engineer 
to the Kalgurlie mine, and other members of the Kalgurlic Group, 
which are just now exciting so much attention. Mr Lovely 
happened to call on me, and I told him of this meeting, 
and asked him—and Iam always glad to get the opportunity of 
asking experts their opinion—whether I should be justified in 
representing to you that these various Associated (roups really 
contained the rich formation of the Hannan’s Field, and Mr Lovely, 
having studied our map and looked into things this morning, gave me 
this certificate. [remind you again that Mr Lovely was the original 
consulting engineer of Kalgurlie and of the South and North 
Kalgurlie Mines. He says:—‘In reply to your question regarding 
the prospects of the Associated Groups of Mines, [ am pleased to be 
able to tell you that I have not the slightest doubt but that several 
of the rich lodes now being worked in the leading mines of the 
field must traverse some of the blocks. The mines are so situa 
that in whatever direction the lodes run they must traverse 
the leases if they are continuous, and this in most instances 
they have proved to be for considerable distances. Details as 
width, value, and depth from surface, can, of course, only be proved by 
actual mining operations, but the chances of your having other 
valuable ore bodies than those already proved amounts almost 
to a certainty. On account of my intimate association with 
the Kalgurlie Gold Mines, Limited, South Kalgurlie Gold 
Mines, Limited, and North Kalgurlie Gold Mines, Limited, from 
the beginning, and my acquaintance with the Lake View Consols 
and other leading mines, I feel that my knowledge of : 
conditions prevailing fully warrant my expressing an opinion 
upon this subject.” Now, ladies and gentlemen, that was the 
opinion obtained this morning from Mr Lovely. As I have said I 
cannot pretend to pose before you as a mining expert. We are all 
apt to be mistaken in these matters, but we can only do this— 
Wwe use our brains to the best of our ability-we use the 
information which comes to us, and endeavour to secure 
the properties in such positions that we cannot very well miss any 
of the great reefs which are from time to time discovered. Now 
have kept you, I am afraid, for some time, in connection with the 
Associated Group, and I shall say nothing more about it than this, 
that the more I learn of it the more I am satisfied that it represents 
the pick of the West Australian basket. We are right in the centre 
i of the most productive field in Western Australia, and every 
j angen which takes place every day tends to confirm our 
opinion that we were fortunate in striking the very } 
a the gold-bearing district of Western Australia. ' 
one who interrupted me just now said we might go ™! 
an area of 12 square miles. We have not gone outside an area 
| three or four miles, measured from any of the chief producing —_ 
| 1 am not sure that my friend, whoever he was, was not "8 
in saying that we might have gone further, but all our mines are 
in the closest proximity to all the producing mines. : Many of out 
| own mines are now becoming producing mines. I think you may, 
| those of you who are interested directly as shareholders 1 ° 
| Associated Groups—-and all of you who are interested indirectly as 
| sharcholders in them—may rest thoroughly assured that if there 


| 


; gold to be got in West Australia it is to be got in the Hannan $ 


Field, and primarily and chiefly from the properties in whi 
are interested. (Cheers.) Now, the original Associated Company 
| willat the end of next month float another subsidiary company, 


that is the message received and those who are shareholders in the company will receive 
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bonus distribution, as they did in the case of the Lake View South 
and the Lake View Extended; and, 1 believe, a month later one of 
the properties of the Associated Southern will be issued as a sub- 
sidiary company, and the shareholders in the Associated Southern 
will receive a bonus in the shape of shares in whatever company 
mav ba formed to take over some of their leases. (Cheers.) 

Now, ladies and gentlemen, I am very much obliged to you for 
listening to this long story, but it has an indirect and a very 
tangible interest to all of you, because you must remember tha 
when we present balance-sheets and profit and loss accounts befor 
you, we do not show all the details of how it is that we hav 
achieved our results, and I thought I might fairly upon the thre 
hold of my position as chairman of your companies, at any rate 
take you into our confidence to the extent of telling you that it is 
in connection with the Associated group of mines in West 


Australia that most of our past success has been achieved, 
and that most of our future success is looked forward 
to. Now, there was one other company not of the Hannan’s 


district that I must refer to. Ido not want to go into it at any 
length, but I received several letters this morning and yesterday, 
and one | will select because it has no address and no name to it: 

“Hope to goodness you will be able to say a word to-morrow to 
cheer the hearts of the shareholders of the Northern Territories, of 
whom the writer isone.”’ (Laughter.) Now, ladies and gentlemen, 
a large amount of our past profits, there is no doubt about that, 
that wa juired in connection with a large scheme known as the 
Northern Territories of South Australia, | am almost ashamed to 
tell you that the Joint Stock Trust (I hope it may be forgiven foi 
it) netted £100,000 in cash in connection with that scheme, and 


a L  —— 


addressing you as shareholders of the Joint Stock Trust, we need 
not for the moment consider the mental anxiety of our friend who 
writes thisletter. But if you share with ine a desire to comfort those | 


who have subscribed the shares upon our initiative, then I ask you to | 
bear with me whilst I tell you this. If there has been one scheme 
connected with Australian mining in reference to which personally | 
Ihave no desire to conceal the part that I have played, «nd in | 
reference to which I venture to predict these two companies will | 
yet have cause to congratulate themselves, it is that which was con 
cerned with the Northern Territories of South Australia. You may 
have noticed a day or two ago a meeting of the West Australian 
Gold Fields Company. This meeting is not held under exactly the 
same circumstances, but one may take advantage of it to repeat 
what my friend Mr Allen Stoneham said upon that occasion that 
the Northern Territories of South Australia are a wonderfully rich 
gold bearing district, and that the fact that the shares which we 
were responsible, as a company, for placing on the market at £3, | 
each have gone down to something under £1 is due to causes 
altogether independent of the intrinsic merits of the properties. 
The Northern Territories Company has plenty of money. It has | 
splendid properties; it has any amount ef gold, and it has splendid 
machinery in course of erection, and it will long before we meet 
you again at your annual meeting have established its position as a 
phenominally rich gold-producing company. (Cheers.) Now, | 
make that statement, ladies and gentlemen, with the fullest sense 
of responsibility, beeause one has to face it a little later on. I can 
only say to my friend who writes that letter, and to other friends 
Who may be interested in Northern Territories, “do as Ido.” Goand 
pay 1s, and look at the share Register if you doubt it. Buy every share 
you can get hold of at anything like the present ridiculous price, 
put them in your box and wait a month or two, and then you will 
see What you will receive for your money. Ladies and gentlemen, | 
say that sincerely, because at the present moment I think the Joint- 
Stock Institute holds upwards ef £60,000 in the Northern Terri- 
tories ; 40,000 shares at least of those have been bought on the 
market during the past few morths, and they have come on the 
market entirely because one or two small financial corporations 
who were interested in the original business have been obliged to 
realise their holdings, and with a lack of patriotism for which I 
hope we shall be excused, we preferred to relieve all their holdings 
at 15s each rather than at £3 or £4 each. That is the whole 
Story of the Northern Territories. As I say, they have plenty 





: money and they have plenty of gold in their mines. 
here are no serious difficulties in the way of mining 


in the Northern Territories, and your companies having between 
them, as I say, made a very large profit out of the flotation 
of the Northern Territories Goldfields, have no cause to have any 
qualms of conscience. You have issued two groups, or rather one 
large sroup, of mines which are thoroughly bond fide and honest, 
which are being equipped in the latest and best machinery, which 
ve produced I refer only to the particular mines which are com- 
prised in the Northern Territories Goldfields Company—during the 
last four years by the primitive Chinese mining no less than 
£300,000 worth of gold, as the Government returns of South 
Australia will show you, and you need have no misgivings at all 
that the Northern Territories Goldfields will justify everything 
Which the _prospectus anticipated concerning them. (Cheers.) 
Now, ladies and gentlemen, I have told you something of the 
4rious interests which your two companies control, and I want to 
a now, with your kind indulgence, one or two words as to 
a a? which it is proposed these two companies shall adopt 
a el the new régime which is inaugurated with my chairmanship 
fatu amy and as to what I think you may look forward to in the 
—— with that degree of certainty which you like to 
od ae with in regard to any of your investments. I 
the vitel you of the step we propose to take, the important, 
onal yaa a in connection with Mr George Wreford's 
a Mr Wreford, I hope, long before the annual meeting, will 
ane bre responsibility for the internal business management of 
a airs. If any of you knew Mr Wreford as I do, you would 
erstand and appreciate what that means, but you may take it 


rom me that it means that your affairs will be managed according who may wish for your own purposes to realise your bonuses can 


eee 





to the strictest and most orthodox and conservative methods of 
finance, and whatever may be the policy of your directors, that 
policy will be carried out in the strictest detail under Mr Wret t's 
supervision, and he will be in a position from time to time to g 


you any information of any kind, free from ordinary restei 
which might attach to his position as a director of your company. 
Now, having told you that 1 would only remind vou in the ! 

place that our essentially financial coi 
panies, We are nob proposing embark on mining Ventuies 
We are not miners, ladies and gentlemen, and we do not intend to 
so mining. Our business is purely tinancial. It 1s only after 
people have prospected and have tested and proved their properties 
that we come upon the scene, and offer to render that tina ial 
assistance which ultimate development of 
We area financial institution pure and simple, and! 
merits of mines beyond the fact 
having got our shares in 
compunction we scll them at the highest 
them. We buy them back if thoy 
as financiers, and not as 
we shall be fi 


etions 


two companies are 


is essential to the 
properties, 
nothing to do with the intrinsic 
that we endeavour to get the best, and, 
them, without any 
possible price we can get for 
happen to be cheap, and we generally ac 
I want you to understand that, because 
from many of the dangers which beset companies who depend for 


liblhers 


their success entirely upon the development of mining properties 
While they are going on. Then we come to @ matter which 
interests you all. In toe recent interiin report which was | 

lished by the directors of the Joint-Stock Trust we referred to 
the question of future dividends and the principle upon which 
dividends were in future to be paid Now you all know, laclies ail 


ventlemen, that in the past the Joint-Stock Trust has pa 


i 
startlingly large dividends, and the London and General Fin 
has paid some very substantial and respectable dividend I clo t 
know that itis a wise poli v of the directors to pay very 


on the part 
Whatever may be the profits they hav 
dividends, the greater the 
rious mvestor; vut 
est tblished | 
they sueceeded, 
whole of thetr paid-up 


‘inh nicl, 


= 
tispleton With 


very big dividend 
because the larger the 
which companies Come to be regarded by the 
the directors of the 
record, that in the first 
think, in returning by way of 
capital— (cheers)—-and, ther 
are concerned, they may 
accounts with them, and that they 
! have discussed this matter at very 
with the directors but with accountants and others. | have locked 
fully into the affairs of these two companies, and we have decided 
upon a new, principle, which appli s both to the Joint-Stock Trust 
andthe Loan and General Finance. Start, ladies and gentlemen, with 


‘ ! ‘ 1 
Joint-Stock trust have 


year of their existence 
dividend the 
fore, so far as their original shareholders 
fairly consider that they have settled 
cannot very wellcomplain. Now 


onsiderable length, not ouly 


this. We are making plenty of money; we are going to make this 
vear in the case of the Joint-Stock Trust not less than teur or five 
hundred thousand pounds, and in the case of the Loan and General 
Finance not less than £200,000 or £250,000. L aim speaking now in 


nce to accounts which will close on Decen.in er 
t to establish in the minds of our shareholders 
1 


¢ public generally absolute contidence in our ad 


September in refer 
Slst ; but we wa 
and of the ins 
ministration, and we want our shares to come to be regarded, in a 
sense, as a kind of Colonial Consol, the dividend upon which will 
come in every quarter-day as regularly as the rates and taxes, (Cheers.) 
rhe principle we have hit upon is this, and we submit it for your 
approval, and shal! be glad to hear any criticism you like to cive 
us. We propose-—and we can do it. One of our bedy, TF will not 


identify him further—said at lunch to-day, “we can do it on ovr 
heads for th » next seven vVears.” We propose eve ry qual ter 
day to send every shareholder in the Joint-Stock Trust 


the Loan and General Finance Company a dividend warrant for 
5 per cent. upon his investment for the quarter equivalent to a 
20. per cent. cash dividend for the year. (Loud cheers), That 
dividend will in each case be sent out so that it will reach the 
shareholder on the Ist October, the lst January, the lst’ April, and 
the Ist July. The first dividend under that system will thus be 
dividend as vou see in thef{course of 10 days, or less than 
that from now when both the Joint-Stock Trust and 
the Loan and Finance shareholders receive their quarterly 
dividend. It happens that the Loan and Finance Company has 
already declared two quarterly dividends in respect of the present 
year at the rate of 20 per cent. per annum. The Joint-Stock 


Trust has declared one dividend, which, after allowing for a 
bonus in respect of an odd period last year, leaves them 
5 per cent. for each of the first two quarters of the 
year. It is proposed on October Ist that each shareholder 


shall receive 5 per cent. in respect of the quarter ending 
September 29th both in the case of the Joint-Stock Trust and the 
Loan and General Finance, and on January Ist a similar dividend 
will arrive. Now, ladies and gentlemen, you may say— I do not 
know what you will say—-but you may say that 20 per cent. cash 
dividend certain every quarter is a very good think in its way, but 
it is not all that you expect with a director like Mr James Judd on 
your board—(laughter and cheers)— but I may point out this to you. 
If you can rely upon a regular dividend at the rate of 20 per cent. 
per annum, payable quarterly, you first of all have asecurity which is 
sure to find its level in the market, and which is sure to appreciate 
in time to very much greater value than it stands at to-day. 
Then having reminded you of that I want to point out something 
further. We can earn very much more than 20 per cent. We have 
earned, and we are earning very much more than 20 per cent., but 
a large proportion of our profits of necessity is in the shape of scrip 
in various companies, and if we were to force large quantities of 
that scrip upon the market for the purpose of paying you bigger 
cash dividends we should run the risk of serious depreciating the 
shares. If, on the other hand, any addition to the 20 per cent. 
sash dividend which you will in the future regularly reecive, we 
give you every year a handsome scrip bonus, then those of you 
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I} easily sell th . tin the a ) t about Ll each. We are perfectly willing to buy them at that price 
1] ti depreciat , tat yecnause there wi ea large d we are thus proposing to offer t » the present shareholders, ag g 
| nercenta ; : , 7 ‘ , tally commemorative bonus, those founds rs’ shares. (Cheers) 
i and th 10 are eve ! 1! Now L have mentioned this t » one or two of the largest share- 
1 We ha h t f id gcf that with holders. and I have no objection in telling it to you. We do not 
ii +] RES tributed. | think. 150.000 n t vant to force these new shares upon you. We shall be very pleased 
i} Lake \ Sort 1s amongst hold take them amongst ourselves, b it we want to give every share. 
|| ‘Those sha it to 2%, and t \ hold in opportunity, and you will receive a notification of it in 
i rom te tre which will v | el d se of taking a few of those new shares. The proportion 
i i} per ani | | yur au t t ca t be great: there are only 44 000 against 206,000 shares 
. I] the first day of it yO e already out, and we are going to give each present shareholder of 
till the a { ty iwi ‘ the J t-Stock Trust, so far as those shares are concerned, one fully 
| x2 | \, ‘4 nm vour sha paid-up f ind rs share as i bonus upon the new shares Walaa 
t ‘ |} purpo ir | l Ss i i ZU | ta ! Phat rea ty takes away trom the Joint Stock Institute 
} eae per cent. d tment whicl [ja vantage which it would otherwise obtair by this arrange. 
rt, f | think for t te years int i | ment entered into long ago in ¢ nnectl ym with th new company, 
i" i : | L? ‘ ul i I [ t it yoo} { \ ards the Li n and Gen ral Finance, we ire going to give 
| or ee i tethastion ' eaamone shareholders also a bonus in the found shares. Those 
; il eae | times of a . ' Ley nin t t if iers’ sh es hay >not vet been converted They would not be 
45 fn Glow ' that ¢ ; verted on the present basis, because it together below 
' ee | the opp mount y i ti value, but w have arranged to ¢g Loan and 
fii & | hold. a { it ' i} Genera Finance shareholders a bonus of f the old 
’ Bia: { , dj ' ' t y if { * shares in respect of each 100 of the new shares 
: ' Bm | dividend ) 1 Wwe prop to place, and we are proj , to place 
Ba: | st that t ad } } i | 50.000 w shares of the West Australian | ind General 
' ety i| t} that | ’ Now, ladies and gentlemen, remen is. When we 
' if : } j done this the West Australian Joint-Stov rust will have all 
i : § i { y | the 1 t] ipital subseribed and paid uy The | and General 
; i ; 1 } vill have 150.000 subscribed and paid uy The subserip- 
; m O the new shares will receive such a bonus from the Joint 
; hed . institute as to reduce the cost of their new res to some- 
| £1 below their present market value, a course, the 
: t i t-Stock Institute will have to run th f those who 
43 », O00 ¢ ' ly 1 new shares either selling their new s and pocket- 
ie ; vunders’ shares, or selling their f shares and 
; \ their new shares at about £1 less thar market price, 
: ULPOse {, Whatever may happen in connection with tl not mind. ¥ : 
| ied capital 0, | We determined to inaugurate an era of enter] connection B 
' { $20 ! upit with Les two companies W want to * intimate ¥ 
' } | an SUEY ( with th We st Australian Market Tr We are pro- 
; : 4 i \\ \ i ta naquiri to? 14.900 ' if n early date to open offices t in West Aus x 
: ; Sh lift t Va fissuingit uy t n connection with th three ry ;, and, at oe 
3 i a ! ! { IpaLMes ! t j a i for i reasonable tim ahead, | perfectly & 
1 ; | f these shar pre} ed to accept for my self sponsibilit + it the policy * 
a . he Joint Stock | t which the two companies will pursue, and I has hesitation 5 ~ 
; ; ‘ vd t) xelusive tellin i that we have so far carried through and achieved such 3 
4 | i : un rat th ntinuance of quarterly dividends in cash at the S 
; : | , wen \ yy] ‘ 1 annum mi be absolutels i upon, that 3 
} ; \ ] ul yi? 1k | POoNnUS 1} easn or shar I be equally 4 
a) | ld , and that as far as my ow knowledge of 4 
t wha umstances, and my own investigation goes, 1 know j 
| ! t f they a f nothing to qualify my opinion that at the present moment there te 
it] ‘ yoard \ ui! » companies in connection with West Austra ia which can # 
: ; ‘ +4. 000 t Australian Joint S e if mypare with us for solidity, for prosperity, or tor prospects. oe 
x } | if ipital fully paid \ 1) (Ch )} Ido not want to make any invidious distincti ns. We 
3 ; ; " s how { prefer to think that we stand alone, like Lloyd's News, according t E 
§ if ; i I 2i upon t = hange, | the advertisements. We have no rival, but if we have, then, how- 
i ' na Che! L ve ! i t in them rh ' it ver good our rivals may be. or however much better s me of them a 
t pi ' ficulties | ng them at anything | t that _|amay be than others like, [ think it is, Brown and Polson’s Com 
nee ' because tb is to all of vou that if we issue them at 24 2}, | Flour, we say with the best of good feeling towards our rivals, we 
| ; t } or any other figure lower than the market price the \ tempta are the best. (Loud cheers.) B: 
i i } tion which only the strongest minded of you could res to got Mr James Judd, J.P., proposed a resolution approving and 
; BH ES ' i \| your stockbr ke and ay these shares ana send mea cheque | endorsing the action of the directors of the two compe al 
ita’ oh \| for the differen eC (nder those circumstances | been | appointing Mr Horatio Bottomley chairman. This was secon ' 
; ; : : ' }| considering what one could do to give th present share by Mr George Wreford, late Senior Official Receiver of the Board 0 
pHeh eu is } holders and the present shareholders only, tunity | Trade, ard carried unanimously 
iy > ft ; f a | of doing something which would make them savy, “ Wy. ifter all, The proceedings then terminated. 
; bi aa i} i} P rhaps Boftomley is t such a bad fellow as he is sometimes ional tbh cuietinbaml 
.u i ; , i punted, and we seem to b Lili commencing in a \ ily wavy | BELLEV : 
, i bia} : ij} tog ther, M d we are very | leased we are in these ty mpanies.”” | UE PROPRIETARY. : , 
at at ; ie Hy a heers.) w, you know that the J int-Stoe k Institute originally | \ meeting of the shareholders in the Bellevue Proprietary, 
aeh i a 4 had the control of nearly al! the founders’ shaves it mpany. | Limited (Western Australia), was held on to receive & 
} ; rea | | aim speaking now of tl int-Stock Trust. You k»ow that the | report from Mr T. B. Birkbeck, the mining engineer upon the pro- 
eat t - | Joint-Stock founders have been converted into a separat mpany. | perty. Mr Richard Hoffman, the chairman of the company, 
it Fh “PE a i When the founder shares were £60 or £70 each w formed a | preside | 
: Pts hy || founders’ company, and taking the basis of conversion at 50, we The Chairman having introduced Mr Birkbeck in a brief speech, 
Trend } ge oy an a an I< oes Founders’ Company, with | that gentleman said: Mr Chairman and gentlemen—I had very 
; i} a capital o 250, . being 5, shares taker ut 
‘ 


n at £50° each 
} Now, a very large proportion of t 
Ba 


f those shares came of n¢é 
‘| the JointStock Institut 


ind I have decided on my wn re- 


much pleasure in accepting your invitation to attend this meeting, 
as it gives me an opportunity of personally testifying to the merits 

and value of your property. The Bellevue mine, as most of you #f 

and this has nothing to do with the Board—-to say | aware, is situated at Monnt Sir Samuel, in the East Murchison 3 

this to the shareholders of the Joint-Stock Trust. and al to the district. about sixtv miles north of Lawler’s and about 200 miles @ 
shareholders of the Loan and Finance, and also to the shareholders : 
of the West Australian ) 
| 
} 


Sify to 


sponsibility 


ere 





~ . 
ashen ® Fem Rang ST BS 
FLOOD rere 

ures BF 
MEMO 


}east of Mount Magnet. 


ee 


Immediately your company took over 
' Market Trust, because, for reasons which | the property a large body of men were put to work 3 
ei | will appear hereafter, I am most anxious, ladies and centlemen,|on the surface and down below. and they have been kept 
.t ha that we should be on the best of terms with the We t \ustralian | going constantly ever since. A 20-head battery, poppet leer q 
4 a hi} Market Trust, so that whenever we want any of our shares looked | winding gear, | sinking pumps, &c., were at once order ’ 
, . Lie after on the market or want any assistance in connection with | from Melbourne, and every preparation made at the mine to receive 
+ ee the things in which we are interested, we may go to them, , 


gre oh BONS 


and erect same. Owing to the rapid manner in which development 
1 am proposing, through the Joint-Stock Institute, as 


ne of the 





2 : work has been pushed forward, you have now five shafts sunk on 
: BA ih | last things it will do in this world, to place 44,000 odd shares | the property, all on the lode and all down to water level. At the g 
me Be eae ei of the West Australian Joint-Stock Trust amongst present share. | 52 ft level you have over 600 ft of drives on the lode, which, 38 

bad | holders of these two companies and the Market Trust: and T am | said before, will average 9 or 10 ft. right through, and you con 4 
/ |}. proposing to place them at the present market price, or something | thus see what a large body of ore you have ready for § ng- , 
; "i approximate to it, say, 2}, which is a fair average of the present | You have over 2,000 tons of ore at grass, and about 18, 
mh e marke} price. But there being only 44,000 shares to place, the 
; 


ti Joint-Stock Institute will of its own accord set aside 44.000 fully. 
: pail founders’ shares, and will give to every shareholder in these 
mt | 4 two companies and the Market Trust one fully-paid up founders 
Oba be 
: 


20,000 tons ofore in sight and ready for bringing to the surface #8 
soon as the main shaft is timbered up. The ore at grass 18 8 Hl 
a return of at least 3 ounces to the ton in the battery, and there 15 jf 
no reason why the balance in sight should not be just as rich. bate 
I say 3 ounces to the ton in the battery, I am certain that I am 
within the mark, as all my samples taken from different 


share for every one of the new shares which those shareholders 
may obfain. Those fully-paid founders’ shares are marketable at 
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of the mine have given me higher results. Thev have 
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un up to | breweries, and consider the critical condition of many 





American 


about 5 ozs 15 dwts, and not lower than 2 ozs 15 dwts. (The Chair- | breweries during the past five or six years, it speaks well for the 


man: “From wall to wall.”) That is close sampling, and in many | 


eases the samples were taken from drill-holes. Of course, the 
advantages to be derived from our having fresh water are very great, 
principally in point of extraction of the gold, as the loss is much 


less than when dense salt water has to be used, as is the case in 
many of the other centres in Western Australia. As a safe estimate, 


we shall put through about 800 tons of month, which would 
£9 000 of retorted gold. Now, gentlemen, I think this 


into consideration the 


e pel 
yield about 
is a brilliant prospect, and when you take 


about 


stability of our property. 
ver go back again, and I look forward to the possibility of 
something more on the ordinary shares 


shall ne 


I 


T 
t 


\I 


(Hear, hear.) 1 
maving at some futu 
han We are paying at 

Mr T. H. Lambert s 
after the 


WAS carried unanil 


re date 
present. 

mnded the motion 
The motion, 
Biddell, 
The proceedings tern 


y neolnel 
vit ROUSILY 


with a 


) 
inated 


chairman. 


feel confident that 


we 


hairman had replied to some remarks of 


vote of thanks to the 


fact that we have already tw ‘ars’ work for the 
stamps in sight, | think we may laim to have given as CAPITOL FREEHOLD LAND COMPANY, LIMITED 
vou a very fair result for ten months’ working I have rhe eleventh annual general meeting was held on Wednesday at 
no hesitation in saying that in the Bellev property u have the Cannon st ‘eet Hotel, B.C., the Right Hon. John Young, D.L., 
undoubtedly got one of the real plums of W stern Australia J.P., presiding. 
and that t will not be more than a few weeks befor you will all The secretarv (Mr H. Mil r Willis) read the notice convening 
cordially agree with me on this point. I hay elaborated at all. | the meeting. 233 
Jama plain man, and I speak plainly, and what I have said here Che ¢ hairman said: The report which has been cir ulated gives 
Lam prepared to swear to. [think you take it from that , th hist ry ol th transactions of the company during the past 
you can rely upon what I have said, becau I do not wish to say | Yee almost as fully as ] can give it The interest of the share 
anything that is going to prove wrongin th ture holders in the company during the term of the lease granted to Mr 
Mr Peachev: At what depth have we wat | Farwell is simply that of being satisfied that the efficiency of the 
Mr Birkbeck : 55 feet 'ranch has been kept up, the stock not depleted, and that th 
The Chairman: It might be interesting to you before we part to ! Pe rmanent w TKS are In good order We have had a report fron 
hear the last report from Mr Bizant. It is as follows:—* Batter | Mr. Farwell which satisfies us that thi ranch is in good work 
This W in position, there remaining only t anupand dosome | order, md that the herd of cattle is being kept up both in number 
preliminary fittings. Boilers—-The boilers and steam pipe connee- | 8" 4 tality. Th tact, Mr Farwell reports that during the past yea 
tions 2 omplete ; another three days will complete boiler fittings |" great change has taken place both in the value and condition of 
read\ connect with the engine. The stack will also be in | th Stoc k He considers the itlook for the next year extren 
positir next week. Engine bed—This is now complete, and satisfactory. Material advar has ken place in the value of 
is a f piece of masonry bound up with ment and mortar, | ‘ uttle, amounting to 75e or 80 pe r hundred ight, and he has had sold 
maki very. substantial piece of wo! Ingine—This_ will | S0™ 800 head f beeves at $7 or $8 more than was re alised last year 
be p d sin position m M lay ind connected with Ther aS ae been & Joc ler p of maize in the me ighb uring States, 
the n team pipe. It will be ssary to give the engine and that always means the enhancement of the value if the store 
a@ good rhauling to raake sure that evervthing is correct. Tables cattie. last y aS steel! sold at a fairly good value, and 
Th ll be fitted up next week, d place 1 in position as soo! turned out so well th it ine of the pure hase who bought for 
as po Poppet legs—These are complet Pulleys, &c., a1 fattening purposes this yea appl d again fora supply Last year 
all in tion, and am now fitting up main brace platform, which some ot those that were sold reached th erv heavy rate of 1,350 Ib 
will Lx upleted in a few days. Winding gear—The masonry for | live weight Phat ee mean 750 lb of beef, which at the price 
the bed the winding engine is progressing, ai a by next week ruling this year W ild yw a very tl fact return per head. 
should well in hand. Beservoi: [ ntractors will. I think, Mr Farw ‘tl ilso reports that the calf crop is promising well 
comp this in about eight or ten days. Underground workings, | Phere ha een pient t ral nad {in the ranch at Texas, and 
main shaft—This is down to 66 ft, which I nsider is water level. that means thy ttle being in g at nditi om nd we shall have 
The contractors will complete to-day Monday, and then I will | fair crop of ca At MM ano, b ports that the state of t 
put on three shifts and punch it down as soon as possible below j ranch Is not quite so favourable, it | Ing b a dry season, 
water level to give sufficient water for crushing purposes. The | the de helency of food tor fattening cattle will be more than made up 
shaft has been timbered to 48 ft. I did not think it safe to timber | by the high price to be obtained in consequence of the good crop of 
it to the bottom, as the shooting would be certain to destroy it. | ™!7 his is a very satisfactory report from Mr Farwell, and 
Nos. l and 2 shafts—Timbering the drives is being carried | S205 that the ranch itself is in a very good condition, and that th 
out a juickly as possible, but it is very tedious work Income arom it is likely to be satisfactorily large. The interest on the 
owing to the width of the lode, which in places is 22ft. Altogether debentures has been regularly paid —that is, Mr Farwell has been 
the works are well in hand and progressing very satisfactorily ; the | SUPPlying from the ranch the money with which to pay the interest 
main shaft only will have to be punched down as quickly as | and keep the estate going. I now move the adoption of the report 
possibli The Chairman then proposed a vote of thanks to Mr and accounts. 
Birkbeck for his address. Mr Edward M. Denny seconded the motion 
This was duly seconded and carried, and the proceedings then | The Chairman replied to some questions put by Mr Brown, who 


terminated. 


WASHINGTON BREWERY COMPANY, LIMITED. 

The eighth annual general meeting was held at 

House, E.C., 
the « obipany) presiding 

The secretary (Mr T. Toten Wille 


i the notice convening 
the meeting. 


Xx) rea 


Winchester | 
on Monday, Mr Edward Rawlings (the chairman of | 


The Chairman, in moving the adoption of the report, which | 


recommended a dividend of 8 per cent. on the preference and 6 per 
cent. on the ordinary shares, said: When we consider that the 
past twelve months in America have not been generally commer- 
cially good, and when we also take into account that some reduc- 
tion, due to competition, has had to be made in the selling price of 
beer, it is extremely satisfactory to tind results such as are stated 
in the report and accounts put before you to-day. ’ 
why, to my mind, they are still more satisfactory. In spite of the 
bad trade the barrelage shows an increase of something like 4,000 
barrels over last year. (Hear, hear.) That shows that although 
competition is going on, and prices have to be slightly reduced, our 
trade is steadily and permanentiy increasing. The net profits we 

ve made during this year are slightly less than last, but that is 

ue to two items that have come into this account that did not 
come in last year. They are special items, which will not occut 
“gain. Had it not been for that, the result of the profit and loss 
account would have been an increase in the profit over that of last 
year. I have been asked by a shareholder if 1 would be good 
enough to give him the barrelage of this company from 
the time of its inception to the present date. He writes 
that he has not had an opportunity of judging how the 

Siness has progressed, and cannot have unless he is able to com- 
Pare the barrelage from time to time. I nave very much pleasure 
M reading to you the barrelage from the time we started, in 1888, to 

© present day—a period of nine years. In 1888-9 the barrelage 
Was 39,200 ; 1890, 38,400 ; 1891, 36,200; 1892, 37,000; 1893, 46,600 ; 
1894, 40,900 : 


48,000, the greatest amount sold in the history of the company in 


I will tell you | 


Estimate Apl. 1,’97)Apl.1, 96, Period | Period 
for to to Ended Ended 
the Year! Sept.18, Sept. 19, | Sept.18, Sept. 19, 
1897-8. 1897. | 1896. 1897. 1896. 
£ 2 £ £ : 
| Customs ........ ..-.++--) 21,500,000 9,624,000 9,350,000; 416,000 394,000 
| Da cadesadnonees. e04os 27,750,000, 12,720,000 12,530,000 850,000 845,000 
Estate, &c., Duties ........' 9,700,000 5,255,000, 5,388,000 126,000 128,000 
WD pbosdeencccese sees 7,000,000 3,516,000 3,459,000 88,000 90,000 
Land Tax and House Dusy| 2,400,000 _ 470,000 — 450,000 10,000 5,000 
Property and Income Tax 16,900,000, 5,740.000 3,593,000 36,000 27,000 
PE cccelveatcecnams 11,935,000, 4,569,000, 4,860,000 220,000 220,000 
Telegraph Service ........ 2,919,000 1,400,000 1,350,000 ee 
Crown eee 415,000 145,000; = 145,000 J 
Interest on Purchase Money 
of Suez Canal Shares, | 
Sardinian Loan, &c. ... 75€,000 442,421) 438.487 es ; 
| Miscellaneous ............| 1,775,000! 901,309 1,005,290 56,846 55,500 
Total Receipts ....! 103,044,000 45,1735.730 42.369,777 1,782,846 1,762, 50 
EXPENDITURE. ae tte 
Estimate | 
for Total Issues out of the Exoheqaer 
| the Year| to meet Payments from. 
Wi “— iia ae 
including) Apl. 1, 97, Apl. 1,'96,, Period ; Period 
supple- wo to Ended | Ended | 
mentary , Sept.18, Sept. 19, Sept. 18, | Sept. 19, 
Estimates! 1897. 196. 1897. | (1886. 
_— —— ——— — —_——— ; —_ 


1895, 43,000 ; 1896, 43,700; and in the present year | 


| at considerable 
| that 


was stated to have only one 
length on details of 
the articles of 
£1,200 a vear, 
settlement. 
The motion was carried unanimously. 
A vote of thanks tothe chairman and di 


the 
entitled 
had only draw 


association 


but they 


share, and who addressed the meeting 


uunts. It was stated 
the directors to receive 


n £89, which was in full 


ace 


rectors closed the meeting. 





“PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


-—— REcKIPTS. ——~ , ——— KECEIPTS.—-~, 











| 


zZ £ 
Permanent Charge of Debt 25,000,000; 11,708,499 


any one year. That, L hope, will be satisfactory to my friend who | Osher: Consolidated 


asked for the information. (Hear, hear.) I have been looking 
over the figures of this company since its inception, and I find that 
t the nine years we have been trading we have always paid our 
Preference dividend of 8 per cent., while the average of our ordinary 
dividend for that period has been 64 per cent. 1 think when we 
come to compare that with the results of many other American 
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Bervices ..........- cosee| 3000 
Supply Services ......-.-- 76,087 0 


739,608 
31,886,573 
102,737 








Do Bank of 








£ Bian 
12,252,215 209,585) 209,385 


753,863 es | 37,500 
31,184,635); 760,000 670,000 


44,354,630 44,170,715 969,385 916,885 


} 
Balances Bank of England ........00+00+--++! 


as ae 
5,675,423, 4,270,020 
875,465, 875,44 


—_——__————— 


137) | 
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a a a 
sas ‘ - eo The amount of the “ other deposits,” compared with the « 

TERMS OF SUBSCRIPTION. | securities,” showed in 1887 an excess of £1,706,567, and in 189400 

PAYABLE IN ADVANCE. | excess of £18,541.656, in 1895 an excess of £23,695,414, and in ggg 

Quarterly, 9s 3d ; Half-yearly, 18s 6d; Yearly, 37s. } an excess of £19,799,511. In 1897 there is an excess of £10,338,72], 

BY POST. 
gold was withdrawn from the Bank for export to Germany, and 
Colonies and Abroad, £2 4s per annum. { 


he reserve was reduced to the extent of over a million. Jt stig 
amounted, however, to over £30,000,000, and supplies were so much 


in excess of requirements that the efflux produced no effect on rates 
Copies of the Economist may always be obtained in Paris and Nice | Three months’ best bills were being discounted at per cent. The 
of Messrs Galiqnani. Paris: 224 Rue de Rivoli; Nice: | Stock Exchange was inactive, and rather depressed, owing to the 
48 Gua St Jean Baptiste. | illness of the Czar of Russia, and other circumstances 
| In 1895, at this time, the condition of the money market wag 
—— | unchanged, after a long period of stagnation. 


The discount rate 
’ = | for best three months’ bills was 2 per cent. and loan rates were 
Ghe Bankers’ Gasette. 


only }to 4 per cent. There was not much doing on the Stock 


Cheques and Post-office Orders to be made payable to the Pro- 
prietors of the KconomIsT. 


| At the corre sponding pe riod of 1894, ib considerable amount of 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 

| 

j 








“xchange, except in Kaffirs 


Mexican stock had been in demand 


I 
for Berlin, while American Rails were depressed. 


In the same week of 1896,the Bank rate was advanced from 
to 3 per cent., owing 


« to continued withdrawals of gold for the 
United States, the eflax during the week amounting to £1,141,000. 
The market responded by putting up the rate tor three months’ 
The supply of loanable money was fairly 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
ACCOUNT 


‘TS pursuant to the Act 7th and 8th Victoria, cap. 32, for | 
the Week ended Wednesday, September 22nd, 1897. 


| 
eet 
| 


| bills to 24 per cent 




























































ISSUE DEPARTMENT. | plentiful at 14 per cent. Silver was firmat 30 3.d per ounce. There 
| was a heavy fall in British Government and railway securities on 
: £ ; i £ | the Stock Exchange, in consequence of the advance in discount 
Note > ces 49.072.040. Government debt .. 11,015,100 | rates 
er securities .. 900 | ay . . 
— e 3a . ee, oo tee are | The following figures from the official returns show the amount 
rl, COIN GE OUNO CL.AIENW | of bills and cheques cleared at the Bankers’ Clearing-house. 
49.07 2,040 49,072,040 | Special days are given separately, together with the total increase 
BANKING DEPARTMENT. | or decrease to date in each case : 
bi £ £ | (000's omitted.) 
: ‘ Proprietors’ capital .. 14,553,000 Government _ securi- ~ na 
, ut | Rest............200. 3,787,731 PPTL 13,429,726 Veeks Total Stock Exchange Consols Pay Days| “ Fourths” of 
te i } Paul leposits* ....! 8,973,782 Other securities .... 29,161,969 Ending. —_— Pay Days. | the Month. 
; ( .» 39500;690 | Notes .....ccsse0. 21,984,565 | i lena 
} B | l 1,500.6 ° ’ J | Date. | 
' . it | Sever and other Gold and silver coin.. 2,365,038 | — & — & _— & 1896, ‘ 
4 bills.........0000. 126,095 | JanltcJune3C 3,633,885. Jal4Mi2 231.722, Oot. 1 53.300, on. ‘y 23,98, “ 
tia 0 can | GOT Tooxees 166,112, Mar. 26 40,62, Nov. 5| -29,437,\Nov. 4| ga |} 
; ; 66,941,298 66,941,298 iid — 122,397, April 9 36,782, Dec. 1 27,089, Dec. 4) 21,177, 7 
? : ta ta * Including Exchequer, Savings Banks, Commi:sioners of National Debt and | ae 155,004, 28 40,555, 1897 | 29,391, “ 
C2 he a Dividend Accounts, ; ; ee 118,844, May 13 43,278,Jan. 6) 29623, Jan. 4 a 
gilt s Dated September 23, 1897. H. G. BOWEN, Chief Cashier. hae, Mascess 145,¢67, 27 43,995, Feb. 3} 28,400, Feb. 4) 94,305 : 
‘ oe FRIDAY NIGHT. | a 135,717, June 11 41,719, Mar. 1) 36,270, Mar. 4) 2208, s 
‘ % ; ; 53 - eee 171,729, 29 46,042, April 1) 51,169, Apr.*3, 25,7, a 
pin , “it The preceding accounts eccmpared with those of the previous 25. esece 125,784, July 15 47,064, May & 24,577, May 4) 21,256, 5 
} | i week exhibit | Mert. 2..... a4 142, 23 43,753, Jane i eee a a0, 4 
5 $ said Rais c 17,352, Aug. 12 53.055, July | 65, July* 
| i) : me ase. na. tor 139,128, 27 49,474, Aug. £| 28,686. Aug. 4, 29,997, 
: ; if Circulation (excluding 7 days and other bille).... =. «= .escveee 263,620 22.22... 126,151, Sept. 15 59,193, Sept. 1 28,690 Sept. 4 mM, 
; Pty ome EN NNN: 26 cniecasscnneseerdsenuceeieen ane 3,355,201 .crccove F : ; 
: rub 1 INDI ous aUl? aaetocunmeecr eowea se. 0 ceebeliias 6:8,577 Total, 1897... 5,321,442, .. 7:88:0, 4. | 273,776, a» | 2hl35, ; 
si i ITN . ‘pepennes Ks | Correspondng 25 528, oe» | 222,510, 3 
: ce | i cu MDs ccsescensne cecceccresvosccecoes 1,174,360 .ccccce ° total, 1896. . ner me one a = a“ > |— 1,375, % 
tb il y SEE 006000000506sc00csnevconosnasencesesece ° o wEbesee - 674671 | Inc.or Dec, - 171,691, «= €7,358, ee |— 16,752, +e \= Can | 
Bi j } EE baadeshyesSeswacnsabneesceunbenbisees beneeee TATOS nccccvce ‘ | in ieg? | = Sis. os = 815 7 oo j= Ove-2 +e — " | 
57 ie POON Gabusetdbucsvebenabunssubeaseiieteesesas” 56. Boswinas 405,031 | Gross total in eareee a 
| { ee dite a ea 7,574,853, .. 1,162,866, .. | 380,354 .. | 221% 
ayy t The following shows the amount of the circulation, Bullion in | Do 1895.... 7,592,880, a 1,304,679, .. 345,446, | ame 
a bf both departments, Banking Deposits, Banking Securities, Reserve | [ne. or Dec.) | — 18,050, ee = 241,815, ee I* —_ ee ’ wet 
7 ; : rhe and Rate of Discount, for three months ending September 22, 1897:— | _"® mS ..f wo ON t ree 2 OS :; 
. a | if Tefle * The “ fourth ” fell on Sunday, 
. + aan >= 3 
: ; Gold ; 8 ities oe 
bed in from Cirenlation “in (Reserve. 3= 2 PROVINCIAL CLEARING RETURNS. 
: eh Date, COinand) abroad or (excluding Deposits| Banking iss eee ee — 
Ra , et Buliion.| ¢ytfor Bank Post Depart. —ai Pe 
hi a | ree Export. Bills). ment. | \~s Z 1297 | 1896. | Inc. or Dee. 
iat > ae s } SO I ao ai —— 
Pao e fee | 4 ——__ CO 
PLAtae af . é Pot ile £ | % % | MANCHESTER - £ e | £ 1% 
, June X 36880512, 84,000 in 28,485,230 56716,790. 49,321,889 25.) 44g 2 . . 1-59 
sneee ti 4 July —4)36,749,752| 49,000 im 28,260,235 50,999,588) 43,788,780 2 280'517 49° —| January 1 to Sept. 11. . 133,941,300 156,109,600 ss 157 
¢ fr Bi ‘ }¢) 36,731,125) 24,000 in 28,046,305 50,933,870] 43,501,116 '25,484.8:0 491 — Week ended Sept. 18.. 35,421,206 3,475,800 54, 
Pua \ tt mare aS oa in, 27,921,155 $0,719,080 4*,026,449 25.721,6t4 £04 — eS eee 
: 618,96 1,000 iu) 27,965,905 49,892,984) 42,164,975 25,452,557 50, —- ate 2,22: 
if a Aug. 435,986,308) 119,000 in 28,495,385 48,533,609| 42'331,806 24290925) 494 — Total to date........ 137,362,500 139.585,400 — 2,2: 2,900 
Serial t 11)55,619,550) 199,000 out 28,008,420 (47,518,581) 41,187,386 24,411,110! 51; — Te) Te 
‘ Pia Lats 18 56,058,706) 55,000 in 27,893,400 46,565,149] 39,701,916 24,965,308 534— | LIVERPOOL— 
eo ib ice | 25, 36,224,859) 159,000 in 27,634,230 46,468,255) 39,185,406 25,390,609 544 — January 2 to Sept. 11.. 84,665,800 84,781,000 115,200} 014 
7% t i ' Sept. 2)/35,772,7-7] 328,000 out! 28,004,095 46,977,642) 40,856,871 24,568,642) 524 — \ 5 pept. se ’ , ‘ : 16 =p0l 9-86 
eee ty 8 35,363,870] 282,000 out) 27,648,530 49,994,116) 40,927,945 24,515,348, 52 '— | Week ended Sept. 18.. 2,412,700 2,196,100 + 216, 
Sere eh) Uf 55,511,789) 4£4,000 out 27,357,105 47,729,848) 41,417,355 24,754,644, 519 — - —$<—$ _ | ——_—— 12 
if | ae 2% $4,637,078! $90.000 out 27,087,475 %8,474.472) 42.591.695 24,549,605 50, 24 Total todate........ 87,078,500 86,977,100 + 101,400 
Phe ; ' Subjoined is our usual table, affording a comparative view of the | 
' i ' Bank Returns, the Bank Rate of Discount, the Price of Consols,the | BIRMINGHAM— ne 
Pte a # } Price of Wheat, and the Leading Exchanges during a period of January 2 to Sept. 11.. 41,809,500; 34,200,600 +'7,608,900 1342 
; aa ' t three years corresponding with the present date, as well as ten years Week ended Sept. 18.. 900,200 793,700) + 106,500 
cur back, viz. : ateastentassiteien inert snes] aceon a 
eek | Total todate........ 42,709,700| 34,994,300| + 7,715,400 220% 
4 ey it At corresponding dates Sept. 21, Sept. 26, Sept. 25, Sept. 23 Sept. 22, vec ore a — ae 
eae with the present week. | 1887. 1894, 1895, 1896. | 1897, NEWCASTLE-ON-TYNE— 300 T4l 
Bt . | ee y2to Sept. 11.. 800 
ES mdi elds trae sty kt te i. | January 2 to Sept. 11.. 41,514,000) 38,614,200 + 2,899,800 ti 
eb Bank post bills) ......,.| 2429,235. 95,509,470, 25.898,*20 26,662,680 eek ended Sept. 18.. 1,236,100, 928,200,+ 0", 
: baer tf | , 27,087,475 — 
Sieh — os OBITS... ese, sae 4,367,038, 7.428 22, 881,956 8.975.782 Reelin’ ne ee, ee 
ie ab ther deposita............ 37,751,692) 48,703,901 48,228,587 39'500, otal to date........ 4 | ' 
a ie 5 tt Other socuriticn  **:'*'| 1auanouo; isinnsn asmoeteT, aeeetore isaaae | ~ - 2,750,100; 39,542,400! + 3,207,700 _——= 
a, aR a a t MO <csnbsxnce 10; 008,487 28,429, : a : : 
3 : ; 4 Other « coeur ies EE By as a Saaetees os ol 5a 508 The rincipal items in the latest weekly accounts published by 
2 Bi Coin and bullion.........., 205749 38,711,109, 43,743,252, 41,155,963, ja'gs7 078 | the leading Continental and the New York Associated Banks 
4 Prepertion of reserve to) ex} nz 613 sa x ; compared below with the previous statement and with the come 
o BOB .ccccccce eeess \ | + > > > — . 
% fae 3 Soaks rate at Sinsouns ee | 3 *, 2% 27 43 ny sponding statement of last year :— | 
a ‘ee te arket rate, 3 months’ bills 2 23 | 
mee hee Price of Consols*.......... | jue | aoa” | “holt, none | ing NATIONAL BANK OF BELOIUM. | 
rae H : Price of silverperoz. ....| “44 | 2044 ae) a | arene Sept. 16 ——————r 
abate Average price of wheat ..| 28284 | 19,84 228 7d | 243 0 | 336 lod Peat” ORF | See lt ee enltess 
205 : Exchange on Paris (short) 25.4045 25.63-21}  25.27)-32h, 25.189-23]. 25. 189-23 ASSETS. . 1897, 1396, |Last é 
i ‘Hie ay nas | A2.1g-22  12.24- 12.23 | lait ae Coin and bullion | 4,269,900 4,239,000 4,107,000 + $0,200] + isa | 
HE Bape - — Hamburg (5 months) 20. } 20.46-52 | 20.5r- 20.60-64 Other oer ae , ane ', 1,481,000 
et Glearing-house return ... '125,825,000, 90,420,000 119,591,000 123,40 1,000:126,131,600 eee | NTs Mina MAR SAE? 
a2 bee tape lata ta ~~ | Notes in circulation ....| 18 524,000 18,472,000, 17,2° + 52400)+ 1 | 
ee es * eee , c 
: \ : New 23 per Cents.—Goschens. Currentaccounts ...... 3,581,000 3.675,000, Tinenool 92,000, + «ore 
athe 
sb 
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BANK OF FRANCE. 





_ | reserve was only £405,000. Its amount is now £24,350,000. 


| : Owing to the large increase in deposits the proportion of 

| Sept. 23, Sept. 16, Sept. 24, veenpareiiee Baonsass reserve to liabilities is 12 lower, at 505 per cent. The revenue 

| 1897. 1897. 1396. oan Whaahits — | collections have added £1,353,201 to the Public Deposits, while 

a . —|——_ |—_—_|-_—_ os wees saat Year the other deposits show a reduction of £618,577. Other securi- 
AserTs. £ é £ | ties are £1,174,360 more than in the previous return, an 


8 G : i e 
Coin and hae ieee oa eran + —— x Leto increase due probably to the repayment of money borrowed by 
Government securities.. 14,104,000 14,104,000 14.104,000 3 + the Bank to enable it to keep its hold on the market. 
Discount and advances 58,883,000 38,107,000 26,722,000, + 778,000 + 2,163.00 The subjoined table shows the rates quoted from day to-day 





LisBILITIES, | : 
Bs casensssaniss «+ «/14,469,000 144,754,000 139,630,000 — 235,000’ + +.829,000 | during the week :— 
Government deposits .., 10,052,000, 5,655,000 11625,000 + 1,399,000 — 1,575,000 ’ = 
Private deposits . iaieadien ' 18 567.000 18.466.000 29,510.000 +  101.000'— 1,943,000 Test | | Fri 
ws ares = ——— ~ 1,943,00% fs . és 
BANK OF SPAIN. Fridy.| Sat. Mon. | Tues. Wed. Thurs day. 
Sept. 18, Sept.1l, Sept.19,,..92. +9. 4.47 eens oy pi tae i ae 
| R97. fa97, 1896, Last W Sis > 1 %L_Z)LA2L® 
Assers. £ £ £ a wah am _™ Beak rate ..... tgpecwnssaceeee ani \2 2 2 2 24 2h 
eoeee 9027,000 9,027,000 8,528,000 oe + 499,000 | Market rates of discount :— : 
ae 10,838,000 10,534,000 10,510,000 + 294.000 + 378,000 | 60 days’ bankers’ drafts ........ Sn A a PW 
Foreign correspondents! 1,4€3,000 1,335,000 !,058,000 + 67,000 + 345,000 OE ae er 2 ith 14 la tilts 2 2h | 2k 
Loans and discounts....| 20,306,000 20,357,000 18,782,000 — 51,900) + 1,524,00¢ CIEE OO vccnvcsscccccanccs 2} rk 2s 2&8 23 yh 2 a 
— 4% stock ...... | 15,656,000 15,626,000 16,036,000 ~ — 420,000 DION OO os cadcncccccevecees 2h «24 era 2p 4.28 3 g24 28 
ary bills, obliga- Leens: Se ear : j ' a ida ; . : ' : 
tions, &c. ........605. | 9,693,000 9,793,000 8,634,000 - 95, 014; WEE ose vscrsrccecescseseresces i.) ; 

LIABILITIES, . ae 5,000; + 1,014,000 Fortnight (at last Settlement) .. 2} 4 23 24 2} ai 23 
Circulation ........... | 45,699,000 45,766,000 42,494,000 — 76,000, + 3,226,000 | Deposit allowances:—Banks .... 4 | 4 4 4 1 1 
Deposits and current) Discount houses at call ........ 1 jh it il l l t 

socounts.............. ' 18.163.000 18,.426.900 18 697.90 239 — 534079 | At notice .............. ...]4 Nt }} 1+ 14 NR 14 
BANE OF ITALY. The following is a comparison with previous weeks :— 
ew sean cleag eee s =e 5 I t 
| Aug. Sl, ; Aug. 20, Aug. Si, | a 
| 1897. 1897. 1896. Last Week Last Year. aa ; : 
Asserts. | £ £ z & £ | ey Bank Bills. Trade Bills.* 
Reserve --Gold coin and : | & S | a = 
Fe Pessina ee See Pe (See ee | = 3 Months.)+ Months.)G Months./3 Months | Months.|6 Months 
wn ’ wi tudy ’ stay WJ FOy a | } . 
om Giver .......... 2,477,000 2,703,000 2,289,000 — 226,000 + 188,000 ly % % s.1 8 |.*¢.1.% 
Btate notes &smallchnge 1,171,000 1,371,000 879000 — 2230,000'+ 292,000 J 18 e l ik lt | 4 14 
Discount and loans ....| 8.128000 7,747,000 8,297.00 + 381,000 — 169,000 | “"™* 2°: i i) 8 1 alt | ag 2 a 1 
Publicstock& State loans; 4.649,000 6,059,000 5,965,010 — 1,420,000 + 684,000 | jury “9° | 7 imo Fas : | 3 1g} 1 1 
Oredits.internal abroad, 6,125,000 5,143,000 7,256,000 + 932,000 —1,131000 | °"Y 9:3 4 j # 1 | if" aii io alm os 
IABILIT.ES, ee . | | | 
Note circulation........ 31,079,000 30,986,000 30,510,000 + 93,000+ £69,000 iy | 4 . it Al * 14 i i i 1 
Current accounts ...... | 3,226,000 5,326,000 2,146,000,—- 100,000} + 480,000 30... fe | ti if | le | i { | 2 i 
Deposits at notice ......| 6.660,000 6.969.000 6.106.000 - 309.000'+ 554.000 August 6 if } *‘ la 4) lg | le 9| 13 2 
IMPERIAL BANK OF GERMANY. “2h aE a iS alk alae 
— 6 i | « « } 
| Sept.15, , Sept.7, Sept. 15, | SOS yet! 2 4 - | 2 2¢ |; 2 24 3 
| 1897. | 397. 1896. Gast Week|Last Year. | Sept 3..:1 14) 14% 2 | 24 24 y) a 2306=«*‘$ 
Assets. ie £ £ £ £ male ria" 2 | 24 | 2% | 2 2t 
Coin and bullion ...... 42,044,000 42.647,000 44,352,000,— 60!,000'— 2,308,000 17..|¢ 1/2 “t | 24 g| 3 | 2h Bee 
seseate and advance 49,543,000 42,463,000 37,750,000 — 1,9.0,003,+ 2,795,000 6...) 4212) 2¢ a | 24 at Be 4 | 29 ?' a i 
[ABILITIES | | } sa 


Motes in circulation ....| 52,808,000 53,339,000 51,578,000 - 531.000 + 1,230,0C0 * These rates range from those current on the very best paper to those 
Cerrent accounts ......\ 25.649,000 28 085.000 26,451.00 — 11350 + 198 00u | paidon bills tor which Bank rate is usually required. 


AUSTRO-HUNGARIAN BANE. The London Produce Clearing-house supply the following 


oe ~~) Sept. 15, ) Sept. 7, Sept.i5,, — | quotations for bar silver, spot and future delivery : 





a | -_ —_ 1396. Last _ ed tae September 
SSETA, £ i i 4 99 9% 9 
Coin and bullion—Gold, 31,755,000 31,777,000 24,221,000 22,000 + 7,554,000 | Delivery. 18 20. 21. cout 2. *. 
~ Silver. 10,445,000 10,451,000 10,672,000 - 16,000;— ‘237,000 | Spot...... ... Th. TH. . MW .. Bh. BM 
Gheenes advances, &.; 15,342,000 13,432,000 14,626,00''— 159,000!— 1,204,000 September.. 264 .. 27$ .. 27% .. 27 on 
LIABILITIES, } | : ; 6" %3 %6 26 26 264 
Olroalation ............ | 55.461, 9 ¢ 177 5 403. October .. 26 a iar 4 .. 26f .. oa: 
a ee ee Seen RES HE evensber.. 258 .. 2b .. Me. OE .. Bh.. 
NETHERLANDS BANK. December... 254 264 .. 25% S% . Bh. & 


| Sept. 18,, Sept. 11, dept. 19, " Total registered from September Ist to 24th, 2,123,000 ozs. 


} 
1397. 1897, 1896. Last Ween Last Year. 
£ & | £ 








7 £ The following is from Messrs Pixley and Abell’s Circular, 
Goin and Sullion—Golé 2,628,000 2632,000 2.634,00C - 4,(00' — 6,000 d: t d Septe | el 23rd b 
~ Bilver.! 6,841,000 688,000 6,840,000 + 5,004) + eee 
Discount and advances, 8,564,000 8,577,000 8,115,000 — 1ls,uwu)+ 449,000 Gold.—Bar gold, fine, 77s 113d per oz standard ; bar gold, parting, 
eee | : 4 ae! 78s Od per oz standard; Spanish, old, 76s Odd per 02; Spanish, 
Depotite snes enss.,] 458000, '$54.000 "50z.001+ BT.ON0* “Bt-009 | NeW, 76s l4d per oz; United States gold com, 76s S4d per on; 
oy German gold coin, 76s 33d per oz; French gold coin, 768 ojd per oz, 
NEW YORE ASSOCIATED BANKS : d 
“—e - i : a Silver.—Bar silver, fine, 263d per oz standard; bar silver, con- 
| se i Sore i Last Week! Last Year taining 5 grs gold, 274d per oz standard; bar silver, containing 
Asserts, £ £. £ E & | 4 grs gold, 26/3d per oz standard; bar silver, containing 3 grs gold, 
ae. eescce teeeeeee prey 18,430,000 10,688,000 — santee + 7 672,000 26}d per OZ standard . cake silver, 283d per OZ; Mexican dollars, 
MGCES ...cccceee | 17,416,000 19,010,000 13,702,000 — 1,594,W0' + 3,714,090 | 9c; ile eee al alealtins = kaa “a . 
Loans and discounts. .. . 115,862,000 115,528,000 90,578.000|+ 588000] + 2540400 | 2944 Per oz nominal. Quicksilver, £6 15s, 5 per cent. discount 
— The Bank of England remind bankers that, in terms of their 
RD: orca aac ia ia 4 2 F > angi »in 
Met deposits............. tee aioe nee ata z ochteee hy circular of May Ist last, the period during which light gold 
Rasrave (Specie & Notes) 25,776,000 37,340,000 24,330,900 — 1,654,000! + 1,386,000 | Coin, if not more than four grains below the standard weight, 
al Teserve .......+.. 31,758,000 32,107,00U 22,219000 —  $03,000}+ 9,499,000 | will be accepted at the Bank of England at its nominal value 


Excess of actual reserve! 3,978,000. 5.338,00. 2.091.000. 1,5:5 000 + 1,887,000 will come to an end on October lst next. All coin to be received 


Dut, the above tables the Reichsmark is converted atis; the Austrian and the | under the present arrangement should therefore be dispatched 
Utch floria is is 8d; and the franc, lira, and peseta at 25 per 41. American : ° , | - th } 
currency is reduced into English money at 4s per doliar. so as to reach the Bank of England, London, not ater than the 

date above-mentioned. After October lst, and until further 


Discount and Loan Market.—Some gold has been taken notice, sovereigns and half-sovereigns which are more than 
from the Bank this week for the United States, and as was three grains below the standard weight of 123°27447 grains, 
generally expected would be the case if such a movement took and 61°63723 grains, r ‘spectively, will be treated as light. 
place, the Bank rate was advanced. The directors, however, 
took the moderate course of putting on only 4 per cent. There 
18 nothing to indicate whether the shipments will be continued | 
or not, but, if so, they are not in the least likely to reach the 
Proportions of last year’s withdrawals, as the position in New 
York is entirely different to what it was then, and the gold can | 
only be required for the adjustment of balances. The advance 
in the Bank rate had but a slight effect in the open market, the | 
rate for best three months’ bills having hardened only to 

per cent. Supplies of money remain very plentiful, 
and loans from day to day have generally been arranged 
at $ per cent., and for short periods { per cent., while chairman. 


The offices of the London, Paris, and American Bank were 
removed on September 20th to 40 Threadneedle street, F.C. 

Mr Everard Alexander Hambro, who has previously served 
as director, has been elected a director of the Bank of England 
for the remainder of the year, in the room of Mr David Powell, 





deceased. 

Mr John Hunter, the deputy-chairman of the Guardian Fire 
and Life Assurance Company, Limited, has been elected chair- 
man of the company, in the place of the late Mr David Powell, 
and the Hon. Evelyn Hubbard, M.P., has been elected deputy- 


only 1 per cent. has been charged for loans in October. The The Commissioners of Inland Revenue have entered into an 
Bank return gives the stock in gold as £34,637,078, or| agreement with the Corporation of Sheffield for the composition 
£674,671 less than last week. As the foreign withdrawals | of the stamp duties payable on transfers of £342,000 Sheffield 
have amounted to £89),000, there has been a return of £215,000 | Corporation 2} per cent. stock, and with the West Sussex 

the home circulation. A contraction of £269,630 occurred | County Council in respect of further issues of £35,000 and 
4lso in the circulation of notes, so that the net reduction in the | £22,500 West Sussex 3 per cent. county stock. 
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Tenders will be received 

Bank of England, on Tuesday 
Treasury bills, to the 
ment of bills paid oft. 
£5,000, or £10,000. 

will be navable 
after date, at t! 


We “are 





. the 28th inst., at 1 o'clock, for 
amount of £2,.000,000. in part replace- 
The bills will be in amounts of £1,000. 

They will be dated October 4, 1897, and 


at three m wnt S$. Or SIN or 12 months 


I months, 


¢ option of the persons tendering. 


that 


miorimed 


sional 


pr agreement has been 
entered into by the directors of the London and Midland Bank, 
Limited, and of the North-Western Bank, Limited. for the 
amalgamation of the two institutions as from J 30. The 
Liverpor | Journal of ¢ wimad Btu — T i provis ? ] 
conditions under which the amalgamation takes place are as 
follows: Five + es of the North-Western Ba) kt be eX 
hanged fo hare (£12 10s paid) of the London and 
Midland Bank { ( payment of £315s. Certificates 
representing e-fiftl Londo 1d Midland Bank share will 
. cle rece ny such certificates can sé lithem 
rt t to mal a | full sh: ! ch the head office | 
of the North-W rm Bar he services of Mr A. Gordon 
Bre und the whole of tl ther n of the staf? of the 
North-Western Ban] 1) be ’ | by the London and 
Midland k, while Mr | th rman of the North 
We 1 ua } ‘ l I {f the other bank on 
‘ a" 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on "Change. 
On. Usance. s 
Sept. 21. Sept. 23. 
eer Cheques 25 J#} 25 239 5 182 2 23% 
TD. visestnerwedoeoueesuceten 3 months 25 333 25 3¢ 23 35 2 40 
Mareeille dc 25 333 25 383 :25 35 2 40 
Amsterda Atsight 12 12 3 238 2 2 
TD saccevendéudabapedesubend 3 montbe 12 12 4 12 33 12 434 
DO tapckucccbnsensscdcbanet 0 » 5’ 20 62 @W 5B DW €2 
ON a i le ad t 57 20 61 2 57 2 61 
Frank SéjGk thee atic taliaromamnadtn 8 2 E 20 62 2 58 20 62 
Vienna and Trieste ............ 0° 42 114 12 133) «12 1'3 12 13} 
DEE 5 cs sacvnuvcnaerescheon = 3% 3 2% 40 '75 3 @B& 
PE PP ORIIDNE 5 vc cevcnccocnacce *” ede 253 25 258 
Moscow eusus ee wee ee "” 25 25s 243; 25 em 
Genoa, Naples, &c. .......c000% ” 26 &24 26 923 26 824 26 924 
Madrid, Barce a, &c o 353 354 353 353 
SONY dpb -babsnsnssbedieoseusds . 3 3555 sds 35, 
Sesttecsine 7h 483 25 25 483 25 533 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Tatoct | ates «se ©66Rates 
aaae of Ex- Usance, —_ of Ex- Usance 
. change ~ change. 
Paris..... Sep. 24 25 thequer Rio Janeiro Sep 22 7:4 90 dysst 
Brusse — 23 223 Buenos Ayres.. Aug 27 47444 «90 dysat 
Amsterda — 235 12°94 BShort. Do Pm.onGld Sep 24 ings a 
Ber — 23 20°38 - Montevideo.....Aug.28 513d 90 dysst 
Do.. — 23 Ww2 3 mos. Bng Sng 
lambur — 23 20°254 ~ Melbourne .... July 27 ad § pm 60 dys st 
rank{ — 2% 20°37 Short. |\Sydney........ — 27 ad gpm . 
npa — 24 1197 a Adelaide ...... - 27 gd épm ~ 
St Petersbrg— 235 93°70 3 mos. ||Calcutta ...... Sep. 24 i/I}4 > telegrph 
New York...— 24 4°623 60 dve st||Bombav — 24 1/3: §) trnsf’r 
Lisbon...... — 23 354d sight. Hong Kong....i— 24 1 103 4m. agt. 
Madrid — 23 3347 % Shanghai...... — £4 2/64 ‘ " 
Italy . _ 23 263) ’ 


The following are the standards for gold points of the 
principal gold exchanges : 
Francs. FRENCH. 
25.324—4 p. mille for us 
25.229— Par 
25.124—4 p. mille agst us 


Marks. GERMAN. 
20.52—5 per mille for us 
20.43—Par 

20.53—5 p. miile agst us 


The latest exchanges are: 


Dollars. AMERICAN. 
4.89 —5 per mile for us 
4.867—Par 

4.827—8 per mille agst us 


French “cheque” exchange 25f 20c, or 1 per mille against us. 


German short exchange ....20m 38pf, or 24 per mille against us. 
New York exchange \ : 


“Cable transfers” - $4.85, or 17 per mille against us. 


The discount quotations current in the chief continental 


cities are as follows: 


Bank Open | Bank Open 
Rate. Market. Rate. Market. 
% : y ” 
ee 2 Mar. 14 °95}) 13 | Genoa 2 
Rs Sao 0 4 Sept. 4°97) 34 |Geneva.... 4 Aug. 18 '97) 34 


Hamburg .. 
Frankfort .. 
Amsterdam 
Brussels.... 
Vienna 

Rome 
Turin 


4 Sept. 4 
4 Sept. 4 °97] 33 
3 Aprill3 ’97: 24 
3 April 28 °96) 2 
4 Jan. 22 °96; 4 
5 Aug. 27 '95) 3 
5 Aug. 27 "95] 34 


At other centres the latest recorded quotations are :— 


97; 34 | St Petersbrg 6 Aug. 26 ” 
Madrid .... 5 June 17 
Lisbon .... 6 Jan. 25 
Stockholm.. 430ct. 12 
Christiania. 44Aug. 3 
Copenhagen 5 Aug. 3 


- 2 wo 
SEES 
OPUOWES 


j 
96) 4 
97) 44 
97) 43 


%, 
6 
6 


New York (cal) money).. 2 to 2§/Caleutta, Bank min... 
Ditto (endorsed bills) .. 3} to 44 Bombay, Bank min. .. 


THE STOCK MARKETS. 


The of the markets 


tone 


has been somewhat 


tendency has, on the whole, however, been to gather strength 


instances gone higher. 
by a with 


it certain that the Bank rate would be raised. 





i 
i 
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the Chief Cashier's office, at the 


Government sto 


uncertain 
generally, and a good many fluctuations have taken place. The 
and: when compared with last week prices have in most 


A good deal of depression was caused | United States 4%, 1877... 
rawal of gold to the United States, as that made 


When the 
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—————, 
alvance made was announced to be only one-half per cent., the 
inarkets became buoyant again, and close st rony. 


Government 
and Corporation securities alone show ; 


. decline on the week. 
Home Rails have risen substanti ly in some Instances and in 


no ease has a decline occ 


irred, Americans were quite 
depressed at one time. but ave rece vered, though the Varia- 
tions shown are in both directions. Spanish stock suffered a 


relapse along with Americans on the industrious circulation of 
rumours that the United States was about to actively intervene 
in the Cuban conflict. South Americans have been flat 
venerally. In the Miscellaneous departments Hudson's Bay 
hares have had reaction from the spurt lost ek. Trusts 
demand. The South African mining market 
Nas been depre ssed by ast respecting the serious state 


Westralians wid copper shares 


retnain im good 
tement 


of President Kruger’s he 
been rather active. 

Home and Colonial Government Securities. — The 
advance in the Bank rate and prospect of de: money 
that it indicates have had the natural effect. of depressing the 
quotations for Consols and other first-class securities British 
‘ks, however, have not declined more than } 


nave 


the re} 


in any we, and Indian Sterling and Rupee stocks have given 
way about each, On the other hand, Bank of England 
stock is 8 and Bank of Ireland 64 higher th week ago. 
British Corporations sh vements in both directions, but 
one of them exceed ] per ent. Coloni | Ih Lye | stocks 
have been in a little more demand, and the point 
rdvance in Canada 34, Nata! Fours, and Ne uth Wales 
| Fours, while New South Wales 33, and the Three per Cents. of 
“4 , 


New Zealand, Queensland, and Western Australi ive risen 4 


CLOSING PRICES 





“| 23 
Last 86 
Friday 8at. Mon. Tues. Wed. |Thurs. Friday 98 
Cons. 23% until 1962 
then 24%, red. 1922 1114 3x 1114 ga L1T) fx L114 gx DADE 4s 1b es lg gx— & 
Do acct. Oct. 4.. Llig 9x Li]g ax Hllg $x LANg Sx Allg as dllg : Ulggx— & 
23 %, red. 1905..... 105 6x 105 ex it5 6: 105 6x 105 6x 105 €: 105 6x... .. 
24 %, red. 1905...... i104 5x idd 5, i0t 104 5x 103 ic4 + Sx... os 
Local Loans 3% Stk 112 3x11? 3 32 3x 112 3x 132 30312 2k ‘ 
Bank Stock ........ 336 41x 338 45x 348 45x 338 45x 53% 45 338 4 8 45x+ 3 
India 34% red. 193] 117384x 117434x 1174845 117/84. 117 8.117 8 117 &x— 
Do 3% red., 1948. . 108494x 108394x 108494. 108694x 108 9.108 9. 108 9x— 
Do 24 | 1926...... 9445+x 9995}< GA¥Sdx 9445hx Gio}. 94454. O445)K.. 
Do Rupee Enfaced 65 4 63 3: 62 3 62 3°62 3 62 3 62 3— } 
Met. Cons. 34%, 113 Qix 319 Bey VIF BW WG We VIG Mx TR WM 1K WMx— FT 
Foreign Government Securities.— The bourses have been 
rather dull in tone, as alt wh the prelimin rics OT peace 
have been siened, Consideratl ditticult,. is expected to be 
encountered m 


eiving pra 


tical enect to the decisions arrived 


t Greece, for instance, may place many obstack 1 the way 
;ot thes egested arrangements for the future man cement of 
her revenues, and a proof that the bondhold do not 
reg | thei prospects - erv rosy is afforded in the fact 
that Greek bonds have receded one 


since the 
rks have 
] ight side 


or two 


point 
s am 
Rather curiously, too, | 


announcement nade, 
fallen also, though thev 1 


| of the hedge In wny case 


was 


v be thought to OCCUuDs thr 
Sultan either on 
indemnity or 2 guarantee, or leave 
his troops in possession of the conquered territory. Spanish 
bonds have fiuctuated widely on various rumours as to the 
posit nin Cuba and the ttitude of the United States. On 
balance, however, the pric s higher than it was last week. 
and Japanese loans are quoted somewhat higher, 
| while Mexicans have been dell, conside ring the sharp recovery 

that has taken place in the price of silver. Very little has 
| been doing in South American securities. Argentines are ® 


| little flat generally, tnough the Funding loan exceptionally 


since the Can iss 
receiving a portion of thi 


| Chines 


| shows an improvement. Brazilians have receded distinetly, 
| while Uruguay have rallied at the close. and are quoted higher 
than a week ago. 

The following are the latest closing prices, «c., of some of 


| the leading stocks :— 


| Making-up” 
—Closing Prices. Rise Prices. 
Last Week, To-dev or Fall. Sept.)5. Aug. 5 
| Argentine 5 %, 1886-7....... —o 6 US Ul eee 8 
| Ditto 189] Funding......... nea. a tae 6. oe 
| Ditto National CedulasB .. 233 30h .. 29) 308... ., .. ve S0b-e B 
| Brasilien 4* Bonds. 1889 .... 65 &.. 6 Dn teak eae 674 .- 654 
| Do W. of Minwe5% ........ 683 93 68? St... ww ow Oe 
| Bulgarian 6 % 1892 .. sosssiase | Sie Oh OE 08 asks) Se Oe 943 «- Ea) 
| Chilian 44 %,1895.. ........... ah. 8 fe Oe 
| Chinere 7 © Silver. 1894 ...... 1028 34 .. 1023 34 .. .- .- oo 101 -» RY 
| DoGold, 1896 5% .......... 1003 14... 101 4. +) f . 1008 I 
Egyptian 4 % Unified Debt.... 1075 § ., 1078 G.. éo oo MO a 
| Do3s &% Converted......... ~~ Fe © eee 1033 -- 1034 
} IN Den ss niin denkechswenses 10s & ., 1028 4 .. — -- 103% -- we 
SS A 106 7 .. 05h GE. = $5 106s - 
German Imperial 35% 1891 .... 974 2... 97 Soc Ree BH ve 
| Greek 1884 ..............00e0 31h 2h... 29) 30 2 — 2 -- SL ve 9 
| Do Monopoly4% ......... « 3c 6h. 3 4 uc — Bee B 
| Hungarian 4 % Gold Rentes .. 10? 3s .. 1028 2... — ve KS oo Bl 
| Italian 5 % Rentes .......... 3e, the 926 3 .o — thee Bes 
| Mexican 6 %, 1888 ........ coon SA 8. BH 4. See Be 
| Peruvian Corp.6 % Bonde .... 455 6 .. 453 }..— 4-+- 4% * 
TE nse cs enwad 2:t8@ df-. 2dde.. — &-- 22 + 
Russian New4% ............ 1044 5, .. 1042 §.. — $+ 1B -s 
, | Spanish New4% ............ Ore ve-- Elis th -. + 1b -- GlE +> ge 
Turkish 34 % 1894 ............ 983 Si... 98g 9b.. dn eee 34 
Do Series B .... 415 2gx.. 41g oc — deo Sats 
eae oe eae ot = ok! os ee we i 
| Uroguay 34 % Bonds een ee ae ee ee ii. Mh 
Venezuela 5 %, 1881 ......... a°sS a. me Ss -— 1 
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’ : = cal ee each : ‘ 1 London and North-Western .. 202 
Eastern Deferred each exhibit a slight improvement, but South- | Condon and South-Western |. 217 


J 
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w 

oO 
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I 
InwWinS> 
++4++++ 


it} ailways.—The Home Railway market was “ Making up” 
British : RE . . ie ——Closing Prices.- Rise. Prices. 
depressed in the middle of the week by the prospects of dearer Last Week. To-day. or Fall. Sept. 13 Aug. 25 
. Hin ; ance » ENaOMeeringe ctrik r),,, , Barry Deferred Ordinary...... mae BU we See OC ‘ses as é 
money and the continuance of the engineering strike. The Genes «<50<.-<<000 3 * 3564 75 2. 1564 7 oo a8 ees 
advance of the Bank rate by only 4 per cent., however, rather | _ Ditto Deferred........... ase cs Oe 2 ce S en ee 
s : ; om s City and Sonth London...... & $$..¢ Gl 9 «eH EF ee os: ce ax 
relieved the depression, and the traftic returns being particularly CAPO COOUIEEND. 5 wis +s oe vcwdn » WE Bee RP D5 vee | 4a.00s eee 41. 
good, quite a sharp rebound has occurred in the past two days. a pense atss* t+) ; oe ml” ~ all ee far o oo? = 
Great Eastern stock has been in strong demand throughout, | Great Fastern ................ 118g... 121 22... + SR.. 174 -- 1173 
: oa ae ; Great Northern Deferred..... « tee Wee GR Fic # BOs Bice 
continuing to rise even when other stocks were crumbling. On | Great Western................ i a ee . ee Pe ae eee eee 
23 si 7 3 + a “i Hull and Barnsley ............ Sy ld ae Den. Buc * Thee De 
balance, it is 3§ higher than last Friday, at 121}. South- | pancashire and Yorkshire. 1473 20. 347d se "21434 1. 459 
Western, as usual, is not far behind, the Ordinary and Deferred | Gondon Brighton, &., "A" .. 176) Th .. 177k &.. 4... 177 .. 1773 
; ee , London, Chatham and Dover ae 92 bee © ce 2a «05. aan 
each having gained 3 on the week. Brighton ** A” and South- Do Arbitration Preference... 134+ .» 1343 53 4 1. 1344 2. 1344 
; 4 a 


en & 6.8.8 2 88-6 8a Ce 2 6 as ee. eS 
~ 
w 
mr 
tt 
































= e eo 
5 . a 
ae ~—< ee . . 
Eastern undivided Ordinary has risen as much as3 points. The Metropolitan District ww... 126: 3 ome ts . = ** he 
; . j opoli MOSS occ ccce - 8 Sg ot we + G3 ve 
“heavy ’ stocks have scarcely done more than recovered the fall | Midtand .............2.0ceeeee 1805 le .. 1803 2 ..— 4 .. 1784 .. 185 
. . , . North British Ordinary | eee Sig 2 Ee eee, ae 
that took place early in the week. North-Eastern is the most Do 3% Pr a a i ‘ 
; eferred ....... a Oe ee ee ee ee ee 
buoyant. Great Northern, Great Central, and Lancashire and | North-Eastern—Consols ...... 173g 2 +. 1748 a «. + 1b .. 175 .. 173 
B , es : pe | North Staffordshire ......... « 1234 Wh .. 1295 SHR... - 180 .. 132 
Yorkshire have each recovered some portion of the recent fall, | Souuh-Kastern“ A” .......... 15 ¢ 1188 od we +) O8 we MGS .. 1133 
and HINoNnge minor issues, Furness has risen 3. and City and . ‘ a : . , 
es ak ; ae gE ao eee : : American Railways.— The usual support from New York 
South London 1. Caledonian Deferred is 74 upon balance, while | , ; 
, i GE cya oe ~ | has been to some extent lacking this week. Until recently the 
North iritish securities are barely maintained at last week's weakness was ascribed to a threatened intervention by the 
quotations. United States between Spain and ¢ uba, it being stated that an 
ultimatum had been presented. This has done duty ou several 
The traffic returns of eighteen principal English and Irish | previous occasions, and it seems probable that the fall took |] 
lines, «s given in the subjoined table, show an increase of place because it suited the book of some of the ew New 
; : yr verators ‘Vinge serves : urpose, the boon 1s 
£88,186, equal to 61 per cent. for the week, as compared with Ye rk operators, Having s i it purpose, — bh 
P ‘ ' : : setting in again with renewed severity though it still f fauils to 
the corresponding week last year, and the three principal Sedalia telah Rotated ublic on this side—a restraint 
i ‘ t i iLC I sv TPQ if PPLLEPELE BI +> ‘ Pa) ‘ 
: . ? ty li ‘ea , « 17 Wee *s> ’ - « . . > 
Scot lines show an increase of £4,580, equal to 2°4 per which it is the more necessary to maintain new that prices have 
cent. forthe half-year to date _ English and Irish lines been lifted toa comparatively high level. The recovery has not 
exhibit an increase of £472,070, or 2°7 per cent., while on the been sufficient in all cases to obliterate the previous ; il, Lake 
' . . hores re ‘ia showing severa olnts. 
Scotch lines there is a gain of £12.641, equal to 0°9 per ce nt. Shore especk lly till Wing 1O ot t . po S 
The latt leul oS ' . aes Milwaukees, Ulinois Central, Eries, and New York Central 
e it are 5% “Uli “ . nevus ~ { ) ri ' } 
‘ . an calculated rom A gu t i, instead of from are also quoted much lower On Daliance, the rally having been 
July 1, as in the ease of the English and Irish comipanies. most effective in the lower-priced issues, such as Atchisons, 
Norfolk and Western, Denvers, Southern Railway, and Union 
Subjoined are the latest closing prices of the more important , Pacific. Even these, however, «wre still quoted be low last week's 
issues as compared with last week's prices. The making-up , prices. \ fairly substantial advance is recorded in Baltimore 
prices at the last settlement are also given for reference pur- | ind Ohio and Baltimore and Ohio South-Western bonds. i 
poses : | MgThe following are the latest closing prices, &e., of the more |} 
| prominent issues : 
eee ce a te a Boe ; ————————— 
HOME RAILWAY TRAFFIC RETURNS 
Se ee MAY. Fe rete Sam ee Se = a 
Revenve 1. Half, 1897 4 per | ended September 18 Traffic Cost $ Aggregate Receipts this Half-year Aggregate 
— nnum | ex . aS é usc per Mile E ay Miles Open 
: j =O = me o liway. o te.) J oe er 5 ee ” | this Half-year. in 
Grose Work.| Fixea =Elsz Newel Raliwan | BE (EES) SE | Sty ween, PT | Z| Pasengrs ac) Goode, be. | ; 
‘ oan Ngee lee | Sana! SES! Ss | eS Mile. > _— 
Celpta. penses &tiSE -_ === 28 ses 1897 1896 3 1897 1AG¢ 897 1896 1897. | 1896. | 1897./1896. 
" a 2 A / ( > ae £ 
REE 108 OCD : A BNGLISH. 2 £ az 4 !aia é £ # * Ps “ i 
129,9.3) “7002 aureol! mil, ail (BRETy ===: sesseesl Seta] sineg| Sze Taveaee 134,021 28¢ nol sie! ial aed Bel ae ale 
”y 110. Qa as 3 abr) eee cere sesccssesces Vy be ¢, / 00 17) 253) 24 27's 2 é §,71 54,944 27,52 26,52 83,05) ) } 
moe onteet %.025 2 DURE on gr cnn oc aed ns «,/51 6,717 9-088 an” 65 ‘ ne $687 32.44 76,)% 72,491 110,730, 105,35 139 139 
$256 625 1332" tt 608,07 19 1 Great Central . ri Bit 66,021 147 113.447, 41 5 622,220) 611,' od 3524 S624 
2409, 4 e 847,b1¢ 43 é Geeet Kastern ...............-| 62,103; 39,909) 1( 11,740 6B 79 47,701\1218 813,998 782,092 $13,603) 404,464 1,227;62),1,)67,156)1 1563/1, a 
4686 ses on 4 vee 6 (2 Great Northern ..............; 44,505 02,021 170,492 LO | 93 65.089 1123 624,71£ 605,256 38,68 631 049 1,205,574 i, 236,49 di 1,066 1, 
2365: 241 1312's 11484,22°' 74 | 43 Great Western . 145,640 108,560 195,000, te | 1 «—-33,261 1732 376,850 1,312,3:0,1, (1,133,440 2,653, 200 2,446, 790!2'£ 66 2'eat 
$981,334 3 3a S01 002,04« 5g 5 ‘Lancashire and Yorkshire. .| 43,868) 55,518 9°,5 98,449 le7 ‘LBS 96, 328! 1474 603,855; 604,177 595,026 !,168,661 1198149: S “8304 5304 
113 1s. 216 1411,zse & | 6 |London and Noruh-Western 115,320 144,£92 260,212'245,625 isa [1304 £6,768 ,2C3 1,496,791 1,464,296 ° 1,400,581 2,911,472 2,€64,877 1,912 1,912 
so 195 li pr 298,274 4  °4 |London, Brighton, & 8. Coast! 47,566) 14°747 62,311, 58,650 131 \120,, 56,284/192 591,15) x5, 63¢ 157,672 761,608 743,51 "4763 4763 
745, BHC 42 OSS rhe ete %4 | $2 (London and South-Western ..| €2,7/¢) 24,674, 87,290 #3,938 93 | SQ. 46,351,2214 865,697, 165,485 & 26!,3°5 1,072,511'1,626,880; 941 | 933 
146,724 3’ 3EL wb1,4b> 44 49 London, Chatham and Dover) 26,556 7,418) 36,256) 34,246 190 185 143.954 20 057) 349,286 t 77,184 452,565) 447,0¢ 1654, 186, 
; IL 40,04] . <4 nt Tilbury oad Deuthenn = 2,095, 7,416 §.860 92 | 67 42/23¢ 1Z9 75.492 70.68) ¢ 19,41 26 a ot #1 : 
$10,525 175.¢8 144,088 3g aryport and Carlisie ....... 4; 4,296; 1,979; 1,967) 48 | 48 1é¢ ee : +s g 25,596; 25,405' 414 
P38)! sa'uas) an eee SB | 88 |Metaopolitan..... wikeeers vs .- | 16,821) 16,644 249 '2614 5 a of ; ; 76,941) 168,820! 64 $1 
eee e712 Tle poe ide = Metropolitan District . : . 764t gee abe aa! ae 72! 24 #4,372) 85,432) 13) 13 
3796216 2208 46) soa” oe Z <4 Midland ... ose cies es | 66,399 139,712)206,113/19C,20b) 1D 141 49,115) 1804 2,519 %77,516/1,465,520 1,441,434 2,548,035» 2,318,960 1 354 i), 3304 
264/204 130,60) 491,955) 74 &% North-Eastern ................| 55,076 106,239 162,115 153,624 iLl | 97 42,07311744 722,492 703,575'1,124,£62'1,08) 761 1,647,054)1,785,53¢ as hse 
4 . . 51,528) St | 3a |North London 6,205, 3,265. 9,470) 9,193 /89 744 236, 306 22% 73,289 72,29¢ 6,944 ane ord 109,275; 106,885 
04,544 223,386, 118,142 5 | 4 N. peentaineBaliwag . 4,345; Y,580; 14,505; 13,779! 7> | 7 a 67,833 66,190) 104,874 190621 | 189,628 196 | 183 
; - 4 Canal. a -» | 1,877] 1,466) 13 | 12 } 40,044 150 ia 17,614 7 680 aad aad 119 119 
196,302) 67 o- a hymney ... eeccccccccss ee i 4,916 5000 7u 704 27 §7,20 hy | 
674,582, 3bu,621 cs ay South-Kastern wceesceeeseeee| 40,953) 16,363! §7,51c! 52,286 1zs 117 ou.seali6e 482,537 459,944 171,386, 158,776) 653,925] 618,722) “48 448 
; <4 vane... ceseceeecscees«| 9,042) 12,062) 15,104) 15,513/125 |126 f 83 37,604 40,792 141,573) 139,82. 4 179,177} 160,611, 121 | 1g) 
900,523) 997.917! Era COTCH, 
15% - oe e7 ce 5 5 Caledonian’ ... ..; 30,172; 46,798) 76,970' 75,132) 90 87; 52,406/157 236,250 230,72¢' 322,443 324,382] 660,593) 865,108) 8614) ee 
9%) 4eh,e)) £45 Glasgow & South- Western* | 18,476, 16,974) 34,452’ 34,023, 8B Be 3) 3411143« 421,21] 149,447, 123,346 123,49) 244,956) 242,7¢6) 
39 Great North of Scotiand* ....| 4,335 4,597) 6,932) 8234 27/45! LN? ; 71,876, 69,183) 315 | Sis 
Gi Bc | Se Se a ey | ata aime eal A Se 
No sh* | 54,626) 47,235, 76,063) 76,49! 64 | oS | 4] . 59,115) 3,749) 
60,991! 34,402! 017 ¢63! IkisH. i . 
130,3, rave @17,€63 64 64 |Belfast and County Down ....)_ 1,971 682} 2,659) 2.407) 35 | 3 591167 31,992! 30,921 7,254 7,077} 39,246} 37,906! 764) 76% 
M4 76,276! © 36,534 6 5) Belfast & Northern Counties. .| 3iz0l 2,976) 6,23 Sie 2 244 se palices 46,657. 47,168 0,02) W506) 77,299) 77,761, 240) 249 
391,631) 21,616) g Les | Dublin, Wicklow & Wexford. . | £033; 4,637] 35 | 32 ; 25 67,217| 66,589 144) 144 
O16) 87,068) 62 | C4 Great Northern ..... 9,629) 7,686) 17,715) 16,863] 334| 345) 14,6¢8/1774 18,342) 119,644) 00,98, 73,221) 206,906) 192,465) 402 | 487 
24,264) 137,629! Sa Great Southern and Western. -| 10,540, 6,689) 19,225, 16,635) 33 | 31 1142 118,560} 116,922, 69,536, 85,431) 208,006) 202,"60) 888 | 
ie VOC ~PEME # | 4 (Midland Great Western 4,179) 6,€44! 10,839! 10,031) 20 | 20 | 12,7961110 ov.016) 49,055) 65,820) 61,920) 114,854) 121,005) 538 | 
° From August 1. + From March 1. 
ee 
4 SS ieneleanes seuhtietananagaaal 
. ; COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
Sa] se S 2 ‘ 
Seme ts Receipts. Total Receipts. #2 Receipts. Total Receipts . ts Keceipts. Potal Receipts 
, . - = ae . é i¢. = - 
4 “<= eT. ve 1646 Jeu7 1596 Name. es Los jou 1897 _ 1896 _ Sia 1oyy. | 1896. | sows. 16Y6. 
4 OLOMIAL. ea” tam i ne “ # 
4 Bom k OREIGN.—Con. | 2 x * AMERICAS. —Cor J i 
penta BE 1 Sep. 16] ahae2) 8:73) 238,768 ULMGE Live of MVidcoSep. 18! 3.510, 5,533/ 41,795) 60,684 Denver& RioGra ep. 7) _32,2% 26,006) $00,260) 270,820 
t Indian | 44) $7,000, 86,+00 2,964,400'2,756,C00 East Argentine ...Aug. 1) £08 ‘897, 19,473, 24,061 Erie... oy | Tee eee otis bb's sana 
@. Trnk. of Canada ek #8,000'1,063,425! "67,700 Entre Rios ...... Sep. 18 _ 886 G6) 10,160, 12,205 Tilinoix Geniral July _ aa anaeal 390314 yr 
Gt. Indian Penin. | 4 Mi 1,126. 105,59 1, 186,582/1,126,987 1a Guaira & Car. Aug 12) 2,21), 1,677) 72,618, 76,801 Louiev). & Nashv. Sep. 7 61°30 4983) 4 0400! 407 
Indi tan Midjand 16| 36,942) 44,031) '460,374) 464.688 Mexican Sep. 18! 13,600, 1£,100) 164,C70' 147,200 Missouri, Kansas 7 veel lorena 642 
Mad | 1b, ne 9,196 113,613! 69,243, Mexican National 7, 1r,042; 16,8663, 2C1,106| 170,481 N.Y. (mtaric & W 7, 16,173) : "ta 16 rn setaee 
Bout Indian Jang | $2362) Theue, zazace Walioiteee | is ee “wi Soe ee ee eet eine” \Aug2li Beet! t2ias'2.117'800.2, 60\cue 
Forsig ws P , , cUltoman .. , ° 7 orth Pacific ; aaa ttt th Pose 
BA. Gt. ‘Southern | is Recite & 8. Frisco. July24| 1,598 7,551' 11,666 Pennsylvania July 1,096,079 1,061,719)7,013,996'7 112 714 
B.A ep. I¢| 22,050 21,842) 226,61¢| 222,921 South Austrian .. Aug.31) 145,228 130,46 (2,068,C08 2,92, 234 Philad Iphis&Erie June | 74.711, 75,899) 372,621) 365,574 
& Ensevad &. , 3 
wy. a) «AS53288! 4,527) 142,807) 189,875 AmenicaN. Philadel. & Readig July | S65 5t9) 360,563)2,268,770/2.315,906 
B Ayres& Ros | it} b,531| 7,778, ¢7,900 84,140 Ala. Gt. Southern) 28 «B 636 8,460) 202,80 185,71C Southern Railway Aus.28| 102,166, 9/,274 2,457,910 2,538,813 
_entral "Argentine | Je} 14,221) 16,080) 471,639 56,841 Chic. Mil. & 8.P. Sep. 14) 142,800 124,9eC 1,301,920)1,281,450 Wabash sep. 7) 55,307) £0,564)1,571,055/1 637,054 
Mine * ____18' 12,150) 18,200) 540,078 071.671 Cinn. Southern . .\Juiy 62,400' 5,800! 405,600} 365,400) & 
* Two weeks. 
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“ Making-ap” 
Closing Prices... Rise Prices. 
fans Week, To-day or Fall. fept. 13. Aug 23 

Atchison 5% Preferred ...... 35 &.. 74) | ..- §.. 33 « SA 
Do General Mortgage ...... 89 90x .. 88) SAx.. — & ~. 92 «- 892 
Baltimore and Ohio ......... _ 2B. DD vo — Beso BW. oe 153 
Uentral Pacific Shares ...... 2 ose 8 oe 1 oo 144.. 13 
Chicago Mil. & &t, Paul, C. Atk. 1044. «8 .. 1028 2g .w — 2 .. WOME .. 958 
Denver & Rio Grande, Ord. @hs, 144 154... 14 4..— jG... 1. 15 
Do Preferred Shares........ Sle ff. 49559 .. — 24... FOE .. 483 
Erie Railroad Com, Stock . . ee ae ee ee ee 
ON noe abis - 4% 5 oo Oe @ oe 2 wo MD co SS 

ME fe Mnrtkesseecese a ee Gh ce Ss Ib .. 25 we 24 | 
Illinois Central Shares........ Ml 4 .. 1033 9 .. — 2p... 112 .. 103 
Lake Shore & Michigan 8. 8hs 183 5 .. 189 2 .. — 3 .. I8L .. 189 
Louisville & Nashville, C. Stk. 653 §.. 625 2..— 1h.. 654 .. 62 
New York Central Shares .... 117 8+ ..115 }.. 2t .. 1154 .. 1094 
N.Y.,Ontario,& W. Reg. Shs... 20} 4 .. J9% “ if - 18e.. 17 
Norfolk & Western, Adj't. Pref. 45; 3... 45% j sa 13... 453... 35} 
Northern Pacific, Preferred .. 578 § .. 55i 6h... — 43 .. S6t.. 514 
Pennsylvania R.R., 80 Shares 60 4.. 59h f.. #.. 58)... 862 
Philadelph a@ Keading #50Shs 1'2 @g.. 14} ? en en ee 
Bouthern Orainary............ ie. Bee BO Row Cae BD +s Oe 
Do Preferred... .........+0++ Sig 4... 363 & -- — G0 3%. SSE 
Union Pacific, Shares ........ Se ee SS 5 om OE os Bel 
Wabash, 8t. Louis,&c.,Prfi.8he 235 |j.. 254 i = Bee Bee 
Do 6 %, Genera! Mort. Certs 32 c-fos Bes ae os -S 

Colonial and Foreign Railways.— Canadian Pacific shares 


rost 
Up 


uply on Wednesday, owing to the anxiously- expected | 


of the United States Attorney-General respecting the 


clause in the Dingley Tariff Act, which affects the through 
trattic. h + been declared in favour of the company. It is 
only an opinion, which may be upset on appeal to the 
., but it gives a strong presumption in favour of the | 

pany's case. The shares ha gain changed hands at well 
over 78, and at the close show a rise of 3 compared with last 
wee] Grand Trunk stocks have had no such exceptional 
isto ipport, and have shared the weakness of Americans. 
consequently, nearly 2 point down all round, and close 

t} Hat tendency. Indianrailwayvsexhibit a further recovery, 
nees having oceurred in Bengal-Nagpur, East Indian * D,” 

t Indian and Midland, and Southern Mahratta stocks. 
American Railway stocks show very irregular movements 

juenos Avres and Pacific has fallen 3, while Buenos Ayres 
d Rosario bas risen to a like extent. Brazilians exhibit no 


very marked variations, but a fairly strong rally has taken place 


Urugn Mexicans have recovered to but little below 

t weel level on the recent improvement in the silver 

The following shows the net movement on the week in some 

of the principal issues : 
“ Making-up” 
—Closing Prices. Rise Prices, 

Last Week. To-day. or Fall. Sept. 15 Aur. 25 
Bombay, Baroda, &o_ ........ os 63s. 228 32 «te. . £28 - 664 
Buenos Ayres and Rosario Ord 625 54 .. 654 6)5.. + 3S .. 67 t54 
Canadian Pacific, Shares Tod it rh 68k + i a 7. - 74 
Grand Trunk of Canada,Ord. 7; 4. 648 Tex.2 — thee bh. 64 
Ditto, First Preference...... 494 2... 436 O02 - ve ea 
Ditto Second Preference.... 51s Fics OM Bice = 1B we 26; .. “4g 
Ditto, Third Preference .... 1%} 4.. 17 Reo Abuse Ah oo LB 
Great Indian Peninsula ...... Wi 5 wat 66 ‘oe. coun 
Mexican Railway, Ordinary 2s a... 195 205. ban OC 26 
Ditto, First Preference...... wie Te wo WSR GE. kL owt os 
Ditto, Second Preference .. 32: 34 $25 Sy. » 5S . BS 
eae — oy | ane ee Shwe 4 

Mines Apart from Copper shares and a few of the 


Westralian issues, the mining market has been dull and weak 
in tendency. South Africans have been generally flat, 
offering of shares having led to a decline in prices. 
early part of the week attempts were 
of strength and activity to the * 
neutralised by the conflicting 


any 
In the 
nade to give a semblance 
Kattir Cireus,”” but a were 
cables with regard to the health 
of President Kruger and to the chances of the recomime iad jons 


of the Industrial Commission being dealt with favourab ly or 
unfavourab ly. The protract d deliberations in the R; wd are 
reducing the market here to a condition of suspe nded anima- 
tion, and quotations have declined from sheer inanition. Indeed, 
the South as itis 
now. On balance, Henry Nourses have gained 4, City and 
Suburbans ,',, Rand en Wemnuners, Bonanzas, and Crown 
Reefs 4: but against these rises there have been falls of I to 3 in 
Pacr omar Deep ie Durban 

Geldenhuis Deeps, Ferreiras, 
Robinsons, and Simmer and 
been numerous. Chartered 


reg 


African section has seldom been so quiet 


Goldtields 
J inc ks, WwW hile 
British 


Deep, 


closed unchanged 
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SoutH AFRICAN. 

Closing Prices. Rise | Closing Pri 

Last To- or py _ oy 

Week. - Fall. Week = day. Pall. 
Anglo-French...... 3... 3 ..—% |Jubilee............ %%.. 7 =} 
Birnato Consols .. s: SE ce 2+ | SUMPCTS coccs..eee %.. W.. 
isonanza .......... 5: ne ae HD os cccouen SH. e 
Chartered British. 3" - 3e8.. Langlaagte Estate 43 ., 4... 
City & Suburbn (£4) 5 .. 5Ste..—yk MayConsolidated.. 24,.. 2 — 
Cousoldated Deep 43... 4 ..— 9 Meyer& Chariton.. 5} .. Se 
Cons. Gld Fields,def Bs -» 5Sth..-ve Modderfontein (£4) 34 .. 34 ..4 
Crown Reef........ a 123 .-+ & New Primrose 44... 4a... 
De Beers (£5) ..... S8g .. 30g ..— % | Oveams............ Ate.» Bates 
Durban-Rood’poort 7 .. 6% ..— 4 | Princess Wstate.... 2;.. fs 
Eest Rand ........ 43 .. 44..-— 4 Rand Mines Sik .. We ..+4 
Ferreira , -- 20 .—2 Randfontein ...... 2eh.. 2b ey 
Geldenhuis Deep . 64 .. 64 ..— 4 | Robimson(£5).. .. 8} .. 8 w-3 

Do Estate ...... 9f,.. 4h ..—¢; Roodepoort United 4%. % ..-& 

Do Main Reef .. Bia. ee 26 SEES aeeeneniee 2ta.. 2h ogy 
ee. ee Sa... Srh..—te Simmer & Jack (£5) 33... 34..—& 
Glencairn ........ 2¢4.. 24 ..—ge 8. A. Gold Trust a: 
Goldfields Deep.... 8% .. 8% ..— 4 Transvaal Gold 4t4.. 4b. 
Henry Nourse 8g... 83 ..+ 3 Village Main Reef 5)... 44..-—4 
Heriot (New)...... 8 .. 8 .. .. | Wemmer. bg. tt 
Jagersiontein(£5).. 9 .. 9 .. .. | Wolhuter ......... Stk sf ont 
JonnusbrgCon.Inv. 24... 24 ..— & | Worcester ........ 24... thee .. 

AUSTRALIAN, INDIAN, &c. 

Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
ery day. Fall.) Week. day, Fall. 
| Anaconda ...... th .. 63. —% |MainlandConsols.. ¢.. 1 w.+% 
Broken Hill Prop... 23... 23... .. |Mason & Barry (£5) 24 .. 2@%.. .. 
| Burma Ruby ...... 86... 90.+,6 | Mount Lyell (£3)..16 .. 153..—} 
Champion Reef ... 443.. 44... Mount Morgan .... 2: 
Coromandel! ...... a. SS | Mysore (10/) ..... ° 9 ffs..— 3 
Great Boulder ite. Sab tr | Nundydroog ...... 4 44 ..—4 
Hamptn Piains (1€/) lyy.. lyx..+ @ | Ooregum ........ 37 isn. as 
Hannan’s Brownhil 5y; . 5Syy.. .. Do Pref. .. 3 33 .. $y 
Hauraki (2/6) ...... So... 6/u ..+/6 a Daf. 2m. Wty 
Ivanboe - 125... 1’ . — g | Tharsis. 6+ 63... .. 
Kalgurii 944... 4h ..4 @ | Waihi Eds 4X... —% 
Lady Shenton | lth. 24 Waitekauri Zpaee 2yy.. oe 
Lake View Consols 9¢k.. 9fy..— 4 |W. A. Gold Fields.. 2 23 .. +s 

London and Giobe lj .. 13.. 

Miscellaneous.—Imperial Ottoman Bank shares have 
iallen off in market value, in sympathy with |iternational 
(rovernment stocks. Nearly all other Bank shares. however, 
show an mprovement, Australasian, Canadian, and Eastern 
descriptions being most prominent. Several of the big London 


Roodepoorts, East Rands, | 


Jubilees, 
smialle r losses have 


after 
fractional variations, but Consolidate vd Goldtields have receded 


See eeeeeeenennnssasssnncmnssesmmeeneseens ee sstenssereeennenenseeeeenemeseerrereenseeereremreseasenssnsnstnanenus 
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Bank shares, however, have moved up, and London 
have changed hands at 101. Allsopp’s Preference 1s 
and the Ordinary has fallen 34, while Guinness’s Preference has 
risen 2. Some recently-quoted Brewery debenture issues have 
improved, while Denver United shares have fallen }. East and 
West India Dock Deferred Debenture stock has gained another 
point. A good many Trust stocks have further advanced, 
though South African Gold Trust shares have falle: Some 
active dealings have been recorded in Apollinaris aha Johannis 
shares, though mostly within the margin of quotation. Hudson's 
Bay shares have reacted a point after the sharp advance last 
are again up to 723, and an improvement is 
shown in A BC shares, Lister and Co. preference, Spiers and 
Pond, and Sprait’s Patent, while Eastman’s, Lin type, and 
Ridgway'’s are quoted lower than they were last week. 


uid County 
a point off, 


week. Coats’ 


MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall Week. day Fall. 
Allsorp....... er: ae Bes — 34 Imp. Ottoman Bank 145 .. 15}4..—f 
Armittrongs........ eS FF Lon. & County Bank 100 .-10l om 
Conts(J.andP.) .. 723 .. Tc? ..+ rs Lon. & West. Ban’: £€} » 564 ee 
Gas Light, &c. ....5)8) ..3174 ..— 1 Lon.Genl. Omnibusl9u +190 oe 
Guinness Ord. ....5€0 . 530 .. .. Maxim-Nordenfelt 53... 58+ -: 
Harrods’ Stores.... 5}... 5}.. Spiers and Pond... 224 .. 25 .-+ 4 





FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 
| . 
Company. Date. Place and Time. 


Class. 


Alexandra (N.3.W.) Docks 
ac 





General........| 8e 





Arm stre Dg. W hitworth, &Co. General........ | z Newcastle-on-Tyne, atl 
Associateu ‘lea Estates o) 

Ceylou . .. General... ea 27, Lon.Cham.of Commere3,3 
Pahia and San ¥F ranc ico ..\denveral........ Oct ] Winchester Mouse, at 12 
Banque luternationsele ce 

Paris Ex-General.... Sept. 3f Paris, at 3 
Barnato Consclidate dMines General.... -9 Johannesburg 
Birmins ham luouselo.d 

a General....... 27 Bir ningham, at 12 
Black flag 


Consolidated 
Gold Miues........... 


. Ex-General,... 26, Wiachester House, at s 
ale 2 @ 3 olivar Kaiiway seneral...... 2 Winchester Hou-e, at 
ne arly 4, South African Gold Trusts yy, Anglo-French E xplora | Bric Co. umbia Cagning. deneral _..... vi Wiachester House, at 2g 
tions 4. and Johannesburg Investments 4. De Beers have | BritisnGas lighs.... General... 29 11 George \ard, at 1% 
dropped }, to 283, on French selling. Copper shares have been te veal wel SEES» « a Baztes, atl 
3 : a don con sOutPal....... 2 Bucksbura, at 
fairly active, and Rio Tintos have advanced the turn: but | Cassel Coal. dental... #| Johapecsburg 
Mount Lyells have eased off 4, and Anacondas 4. Westralians | Gentral Nigel Deep... General... ws Johannesburg +2 
: . . : PE BM versses Ge x ’ , a 
have moved irregularly, finishing weaker on the closing of ote hoediguart Deep aay sl Jobe selene 
accounts in anticipation of the carry-over to-morrow (Satur- | Eaiburgh Lombard Invest General... 2- Edinburgh, atl ry 
day). West Australian Goldtields have improved 3 , | Eyemouth kalwey .. Jeseral........ 3. kdinburgh, at 9% i 
week ; H t Plai Kalgurl and a f - } vw on the | Golden Cross, Lt1. Genesal....... Oct. 2 Winchester House, at 12 ; 
: amp on ains, NKalguriis, and a few others to a less | Jumpers God Mining Generai....... Sept. 28 Johannesburg 2 
extent; while Ivanhoes have receded 3} and Lake View Consols ner ne Reup ee OOEEM. «22-00 +} Sens House, #8 
_ . chian Go. Fieids General........ Oct. |Wiochester House, ® 
i : oo Zealand and Indian shares have fallen slightly in the , National Stores, Lid. General........ Sept. 30| Winchester House, at 
absence of buyers and the general unsettlament in markets. Ottcman Railway Vo. .... seneral........ | Winchester House, a* 
Th ; oe Parkes Drug stoves. WemePal....... 29) Winche-ter House, #t pe | 
The following are the prices and var‘ations of the more active | #84 Central Ore Keducsn. General... 1 | aay emmenbanE 
“seul j Sadler and Co, ............ (domeral........ 29 
Tennant Bros. ............/Genmeral........ 


29 > heffield, at 1a 
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STOCK EXCHANGE NOTICES. | 


The Committee have appointed a special settling day as follows :— | 
WEDNESDAY, September 29. 

British Guiana Prospecting and General Developing Company, 
Limited—further issue of 39,318 £1 shares, fully-paid, Nos. 60,683 
to 100,000: Crown United Gold Mines, Limited— 58,894 £1 shares, | 
18s 6d paid, Nos. 8 to 58,901; Frederick Leyland and Co., Limited 

13,893 Four-and-a-Half per Cent. Cumulative Preference shares, 
£3 paid, Nos. 1 to 13,893, and 1,107 Four-and-a-Half per Cent. 
Cumulative Preference shares, fully-paid, Nos. 13,894 to 15,000; 
Joseph Crosfield and Sons, Limited—£140,000 Four-and-a-Half per 
Cent. “A” Debenture stock; Polar Star Proprietary, Limited 
119,612 shares of 10s each, fully-paid, Nos. 1 to 119,612; W. N. 
White and Co., Limited 65,000 Six per Cent. Cumulative Prefer- 
ence shares, Nos. 1 to 65,000. The last-named shares are ordered | 
to be quoted in the Official List, and also the following :— Barclay, 
Perkins, and Co., Limited—60,000 Vendors’ Four per Cent. Cumu- 
lative Preference shares, and £400,000 Vendors’ Three-and-a-Half 
per Cent. Mortgage Debenture stock ; County of London and Brush 
Provincial Electric Lighting Company, Limited—further issue of | 
7,525 Ordinary shares, Nos. 22,476 to 30,000; H. and G. Simonds, | 


Limited 

















Debenture stock. 
DIVIDEND ANNOUNCEMENTS. 
} Dividend Corres- 
} | per Cent. per Annum. ponding 
Company. , Period. To ————_-— | Perioa 
Making ast 
\{nterim Final. |;or Yr. Year. 
TSS | meee } a een 
Anglo-Arcentine Trams Half year) June 30 3 ee oe 3 
Bandorapoia (Ceylon) | | : 
Tea os -. Half year June 30 6 wi 6 
Barker (John) and Co. .!Half year) Aug. 31 | = 8 bi 4 
Brandy LDictillers ......,Half year June 30, 10 1) 
Brighton and Hove Co- Ss 
I eer ee Year June 30! .. 4 7 
Evered and Co........./Half year) June 307 wie as vs 0 
Kinloch (Chas.) and Co |Half year June 30 | GS i .. . 
Neuchatel! Asvhaite..../Half year) June 30, 4 ca : 
New Zea'and Shipping Year June 30)... ra 4 4 
Parke’s Drug Stores Year June 30 } - 6 6 6 
Roberts (T. i.) Half year Aug. 24 7 ne 7 
Scottish Ceylon Tea Half year June 30 10 | oe 





Notices and Reports. 


GOVERNMENT STOCKS, ETC. 


ARGENTINA. We are informed that the Argentine Minister in 
London has remitted to the Bank of England, pursuant to the 
decree of the Argentine Government, dated March 25, 1897, by 
which the termination of the agreement of July 3, 1893, is antici 
pated one vear, the full interest as from July 1 ult. on the coupons 
due October 1 of the Funding, Treasury Conversion, 44 per Cent 
Conversion, 1888, Hard Dollars Conversion, National Bank, 1884, 
and Buenos Ayres Port Works Loans. The amount so paid out by 
the Government is to be apportioned in the manner agreed upon by 
the bondholders at the meeting convened by the Rothschild Com- 


mittee, and held on June 19, 1893. 


BOROUGH OF BALMAIN.-The coupons falling due on October 1 
on the bonds of the 54 per Cent. loan should now be lodged with 
the Capital and Counties Bank, Limited, for payment. 


URUGUAY. Messrs Glyn, Mills, Currie, and Co., have received 
advice by cable from the London and River Plate Bank at Monte- 
video announcing the despatch by mail of a remittance, amounting 
to £3,200, for the service of the Uruguay 5 per Cent. loan of 1896. 


RAILWAY COMPANIES. 


BAHIA AND SAN FRANCISCO...The report for the half-year 
ending June 30, 1897, states that the traffic receipts of the general 
undertaking for the half-year amount to £62,716, and exceed those 
of the corresponding period of 1896 by £14,215. This satisfactory 
increase is chiefly the result of the higher scale of tariff rates 
provisionally authorised by the Government, which has been in 
force for the last four months of the half-year only. The gross 
receipts amounted to £126,458, and the expenditure to £78,662, 
leaving a balance of £47,796. The directors propose the payment of 
a dividend at the rate of 5 per cent. per annum, carrying the sum 
of £2,796 forward. The Timbo Branch undertaking shows receipts, 
£17,756, and expenses, £13,706, leaving a balance of £4,050, out of 
Which the directors recommend the payment of a dividend at the 
rate of 3 per cent. per annum, 


BOLIVAR.-The report for thirteen months, from the formation 
of the company to June 30, 1897, states that the gross revenue from 
the company’s railway and from the extension to Barquisimeto 
amounted to £74,542. and the expenses to £61,217, and, after 
deducting debenture stock interest, &c., an available balance of 
£4,095 remains. The directors do not feel justified in recommend- 
'ng any distribution to the proprietors on the present occasion. 





Se 
— HF on. —_-— 


further issue of £50,000 Four per Cent. First Mortgage | 


\ 
E 








CENTRAL URUGUAY EASTERN EXTENSION. After providing 
for the debenture interest and the interim dividend paid in April 
last, the balance of net revenue for the financial year to June 30, 
1897 (made up of the profits of working and the moneys received 
under the amended guarantee arrangement), amounts to £17,876 11s, 
out of which the board recommend the payment of a balance 
dividend of 4s 6d per share on the share capital of the company, 
making, with the interim dividend, 7s 6d per share for the year, free 
of income-tax, equal to 5? per cent., and carrying forward a balance 
of £2,126 11s. 

CENTRAL URUGUAY OF MONTEVIDEO. After providing for the 
interim dividend, the interest upon the debenture and the 
north-eastern rent, the net revenue, including the amount brought 
forward, shows a balance of £2,929 6s lid. The board regret that 
this does not admit of any further distribution beyond the interim 
dividend paid in April last of 14 per cent., free of income-tax, and 
the above balance will therefore be carried forward 

CENTRAL URUGUAY NORTHERN EXTENSION. I[t is stated that 


after providing for the debenture interest and the interim dividend 
paid in April last, the balance of net revenue for the financial year 


sboc Kk, 


| to June 30, 1897 (made up of the protits of working and thi moneys 
received under 


the amended guarantee arrangement), amounts to 
£18,584 1s 5d, out of which the board recommend the payment of 
on the share capital of the 
share for the 


a balance dividend of 3s per share 
company, making, with the interim dividend, 68 per 
‘ar, free of income-tax, equal t cent., and carrying 
balance of £3,584 1s 5d. 

COLORADO MIDLAND. —In accordance with the plan of 
sation, a final call has been made on the holders of the Consolidated 
Mortgage bonds of 10 per cent., or $100 per bond, payable as to one 
half thereof, or $50 per bond, on October 15 next, and as the second 
half thereof, or $50 per bond, on Nov. 15 next. Holders of certificates 
issued by Glyn, Mills, Currie, and Co. can make these payments on 
or before the respective due dates, to Messrs Rathbone Brothers and 
Co., 2 Fenchurch avenue, London, K.C., at the ex: hange of the day. 
Holders of the certificates representing Four per Cent. Consolidated 
Bonds are requested to pay, on or before October 15 to the 
Central Trust Company of New York, for account of the cominittee, 
$50 upon each certificate as a second instalment of the cash assess 
ment levied under the plan, and, on or before November 15 next, a 
further sum of $50 upon each certificate as the final instalment of 


> per forward 


reorgani 


next, 


such assessment. 
ENTRE RIOS.--The accounts for the financial year ended June 30 
1897, show a loss on working ol £916, which lo S, however, is more 


interest on the Argentine Funding Bonds held 
The revenue 


than covered by the 
by the company, amounting to £7,652, and sundries 
balance is therefore £7,283, which the directors to carry 
| forward, as the amount would only admit of a small fractional 
dividend. No interest has been received on the £289,900 5 per 
cent. Entre Rios Sterling loan, the arrears of which now amount to 


£50,732. 
LIMA.—The report for the year 1896 states that the gross receipts 


propose 


amounted to £49,923, and the expenses in Peru to £38,448, leaving 
a balance of £11,475. After deducting the London charges and 
income-tax, interest and expenses on debentures, and other charges, 
the net earnings of the year amounted to £2,561. The ratio of 
of 15°66 per cent.; 


power, 


working expenses to receipts shows an increase 
but it 
factory expenses, and compensations, 
account of the extraordinary outlay 
accident, the increase in the other items 
as being in proportion to the corresponding advance in the receipts 
The directors recommend a dividend of 1s per share, leaving £954 
to be carried forward. 


is Observed that, with the exception of locomotive 
which are heavily charged on 
oceasioned by the Barranco 


may be considered normal, 


OTTOMAN FROM SMYRNA TO AIDIN.. The report tor the half 
year ended June 30 states that the receipts on revenue account for 
the past half-year amounted to £136,242, as « ompared with £110,229 
in the corresponding period of last year, The expenditure amounted 
to £69,940, as compared with £58.63], and the net profit armounted 
to £66,302, as compared with £51,598. The balance of net revenue, 
after defraying all fixed charges for the half-year, amounts to 
£3,448, and this the council recommend shall be carried forward. 


NORTH BRITISH. The results for the past half-year, compared 


with the corresponding period are shown in the following state- 
ment: 


Inc. or 
Half-Year Ended July 71 Dee. in 
1897 1896 1896. 
£ £ £ 

Gross traffic receipts 1,854,737 .... 1,810,396 .... +4441 

Working expenses.... 895.997 (483) 876,879 (48°4%,) + 19,118 

958,740 933,517 + 25,223 

Add ta!. brought frwd. 1,484 CS seed 2,790 

Miscel. reczipts........ 12,146 AEAte  ccee + , Oe 

972,370 949,066 .... + 23,304 

Deduct prior charges .. 821,767 797,177 . + 24,590 

Available for ord. div. 150,603 .... 151.889 .... 1 286 
Div. on pref. ord. stock 101,121 (3 %) 101,121 (3 %) 
Dividend on ord. stock 45,819 (1 %) 45,819 (1 %) 

| Carried forward ...... 3,663 4.949 1.286 

|The expenditure on capital account during the half-year was 


£318,168, and is estimated for the current period at £426,000 The 
| receipts from parcels were £5,035, from merchandise £31,082, from 
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statements of accounts :-— 


THE ECONOMIST. 


KS LL 


BANE STATEMENTS. 
The following statement shows the position at the end of 


{September 25, 1897, 


August of 


we 


banks whica issue monthly 















[ t r 3 s} D nts I . 
aa cs TOTAL Hand y , liscounts, | y, 
. ; i I ind ~~ Ins ~ J ins M Tora 
: ' . . : Ba Shor s s i & ANON ASSETS. 
: a : rs i I ‘ N 
‘ £ ¢ £ L ‘ £ £ £ = 
Capital and ( { 1.654.500 17.859.2R2 504.754 20.013.53¢ 182,963 3.209.685 4.391.530 > 547,200 887,158 20,018,536 
City. ae 1.500.000 8.902.462 1.900.398' 11.402 867 889,521 170,000 1.556.204 6.240.621 1,945,921 11,402,867 
Lloyd 3.190.000 35.859.041 514.584 39,.563.625 3,514,329 4.778.756 7.461.054 3,895,629 18,676,939 1,236,908 39,563,695 
London and Count 3.073.613 41.300.98 9 ).75 +6.600.3 5,075,429 2.585.577 10142884 12.524.194 13,617,352 2.554.916 46 500 352 
London and Midl 553.338 20.026.51 21.11 2.700.959 2,336,297 2.328,635 4.434.363 2,181,917 10,800,650 619.147'22,700,9§9 
| L, lon & S. Wa 290 OO 9.716.501 2 10.293.714 1.217.831 763.800 2.916.408 5 590,364 311'10,293,714 
1] I lon & W'st) 4.400.000 26 466.004 904.997 31.771,00 4 354,217 5.435.400 4.105.000 .% 14,793,754 3.082.630 31,771,001 
| London J ) ] ( y 83847 20.787.027 2.417.377 wit} s. 5,073.989 " 15,578,524 1,717.137,20,787.027 
Na 18 72 130.42 18.140 13.204.094 1,288.84 rg 1.159.557 3,954,153 6,821,744 13,204,184 
| Nat iJ \? 100.000 $7.478.47 §38.576 52817.048 5.440.890 3.528.061 17196559 6,651,548 52,817,048 
Parr 740 Of 19.967.69 686,59 +,294.29 697.333 4.394.794 2.211.573 2.044.761 11,008,930 1.936.953 24294 294 
1 tt. Diy 4 ?) 67.3 199.378 59%.443 869.750 985.7824 614.235 1,868,985 312.181 5199378 
I of | wo 44 56 3,578 2,837,689 2,975,500 3,212,228 + 9.107.904 3,07 »7 21,203,578 
Wi ns, D 1,420 00 : 355 14.095.605 1,561,887 2.648.669 1.605.228 1.738,50 5.918.895 622.618 14,095,605 
| me = nae emma . eran 
' 
in g . rs Lagunas 
: tr presentat to this com- 
ext 6 427,12 i ect h ! to the | of paying 
i ! l nd ! fHuence ft its pay t upon the 
! I zu | I } ss in the lawsuit, that t! oard, with 
ij a " holders the necessit f stponing the 
i tof anv d s ter ation iction, it is 
BANKING COMPANIES. ‘ pected, v ia 1@ commen f the New 
\ I} sharehold vill approve 
BELFAST BANKING at et t deci , . nvthis whic! spardise 
‘ , 29,U0U t iccessé f present action recovery 
; th harehol . ipita ind as the bo lesires that 
g O72 i ve | iareholders may have the earliest possib irtunity of 
| 0 | ‘ 8 per cent i) sulted, in have been sent to ( to expedite 
| 0 4 urding of the tinal accounts and vou so that the 
ler, £10.25 unnual general meeting mav be convened, if poss n the latter 
1] it, £28.49 alf of October. Until the rinination of the present action the 
| DELHI AND LONDON for t ha led indsdestined for the payment of the dividend will r Lin deposited 
i| 50 ! 1 t 10.02 hic] with the « mpany bankers, and will not be disp sed of 
| ta ; 1950 i - - a ‘ are 
i ee ‘ SHEEPBRIDGE COAL AND IRON.— The annual rey shows a net 
a - ; profit £32,395, which, added to the balance brought forward, 
j + > yi) tf { =i ane am . 
i] makes a total of £335,776. The directors recomn hat £10,000 
a. : taken from tl eserve fund last vear should be repla i, and that 
j AY? > u . Orr 1 . le 
1] ROYAL BANK OF IRELAND —1 the \ ended L¢ idey ot 2& per ¢ t. be paid m the ordinar es, leaving 
1 \ i t t net p £10,187 brought £1707 to b urried forward 
i 4 295. Al lend at the rate of . : 
| il 1 ' he directors nov SIR W. G. ARMSTRONG, WHITWORTH, AND CO report - 
| dia further i at t : rate, together with a the vear ended June 30 st s that, after deducting | pul af 
al iding the balance fr st year, there remained a pro 
1] L per cent \ wn ac ey llacated to has wmding tn anh Iroll ia@st year, : 
£4,900 | ee —s £446.872. The directors propose the payment of a dividend of 
i} ad ibtiul debt tune £1.000 ¢ redit of bank preinises, and Ba naa ' = a we ! sf Pee ; bon) f which 6d per 
; ‘ 17 1 25 8d pershare on the rdinary shares (iess tax), icp 
4 { ) a: « YT] l ne ) = i 
ae \ | ot arn aes share has already been paid as interim dividend, leaving £3,478 to 
‘ ri { 1Orwiale — ae ae - P = a ‘ . ~} : 
' be carried to next year’s account. The Compensation tor Accidents 
ULSTER. —-The report for th led August 31 states that | Act having been passed, the directors have come to the conclusion 
the net profits were £94,861, n g, With the balance brought | that it is inexpedient to continue the accidents fund, which has 
forward, an available total of £114,903. Two half yearly dividends | been in force amongst their « mr) loyés at Elswick for some years. you 
at the rate of 18 per cent for th ar, together with a bonus for | propose, therefore, to terminate the fund on July 1, 1898, the 
last half-year, the whole being « qual to 19 per cent. for the year on ! 


the paid up Capit il, have been 



















been apphed in reduction of bank pre s account, and £1,000 has 
been appropriated as an addition to the officers’ superannuation 
fund, leaving a surplus of £27,403 Out of this surplus the 
directors, with the ipproval of th mittee, have presented a 
bonus of LO per cent on their salaries to the officers of the bank, 


leaving a not balance of £22,680 to be carried forward. 


MISCELLANEOUS COMPANIES. 


CITY OF BUENOS AYRES TRAMWAYS.—The report for the half- 
year ended June 30th states that the gross receipts were £105,825, 
and the working expenses £73,945, showing increases of £13,009 and 
£8,720 respectively. The directors declare an interim dividend of 
3s 9d per share, tax free, upon the fully paid up shares, and a 
dividend of 2s 3d per share upon the shares of the eighth issue 
The sum of £5, is placed to the reserve fund, and £3,182 is 
carried forward. 


JAMES COLMER..-The report for the year ended August 20th 
states that, after paying the year’s debenture interest, the accounts 
show a balance of £8,867. Out of this amount the year’s dividend 
on the preference shares to August 3lst and an interim dividend of 
10 per cent. on the ordinary shares to February 28th have been 
paid, leaving £5,067 in hand. The directors recommend a dividend 
of 10 per cent. per annum and a bonus of 4 per cent. per annum 
for the half-year ended August 3lst, paying £1,142 to the directors, 
as provided by the company’s prospectus, and earrying £1,628 to 
reserve or contingent fund, which will then stand at £18,193. 

LAGUNAS NITRATE. — The directors state that by judicious sales 
of the whole of their restricted production under the regulations of 
the Nitrate Combination, after providing all expenses and costs 
thereof, they have realised a considerable trading profit. In 
ee these results, the directors, towardsthe month of April 

» considered they were able tofdeclare an interim dividend of 4 
per cent. The legal advisers of the company in the pending 








i te 


paid to the sharcholders, £1,000 has { 


SSeS 


when the new Act comes into 


force. 


UNITED AFRICAN SYNDICATE.— The report of the managers for 
the vear ended May 31 states that the net profits, after allowing 
£3,979 forthe managers’ percentage and including £2,151 brought 
forward, uted to £18,067. <A dividend of 25 per cent., OF £1 d 
tax, payable on the 27th inst., has been declared, = 
1 sum of £2,525 is payable to the holders of founders shares, 
leaving £3,042 undistributed. 


ano 


per share, less 


MINING COMPANIES. 


ANACONDA COPPER... The report for the year ended Jane 308 
states that 132,364,198 lbs of tine copper were shipped from Anacom 
in the form of electrolytic cathodes and converter bars; the ship- 
ments of silver either in bullion or converter bars amounted to 
about 5,200,000 tine ounces, and of gold to 20,380 fine ounces. 
sales in the same period amounted to 120,864,097 lbs of fine copper, 
6,057,067 ounces of fine silver, and 18,511 ounces of fine gold. a 
stocks of copper, silver, and gold on hand at June 30th have 
valued at $5,521,031 (£1,104,000.). The costs at the ee 
reduction works amounted to $11,538,517 (£2,307,700), less PY a 
of $556,505 (£111,300), from the subsidiary departments, era 
net expenditure of $10,982,012 (£2,197,000), in Montana. 
expenditure for new plant, all of which has been charged to - | 
tion, amounted to $606,843 (£121,400), and, as the Prope be 
throughout has been kept in the highest state of efficiony: 
trustees are of the opinion that no charge for depreciation of p : 
should be made in the accounts. The 639 | 
shows a credit balance of $5,136,048 (£1,027,000). : id | 
(£33,300) was absorbed in fresh capital charges, leaving 
gain of $4,969,408 (£994,000). On June 30th the indebtedness 
the company for advances, less cash resources on hand, 500,000 
$700,000 (£140,000), showing a decrease of about Bh) 000 | 
(£300,000), compared with June 30, 1896: dividends of $3,000, | 
(£600,000) were paid during the year: these two _ sums, ically 
with larger stocks of metals on hand on June 30th, pract 
account for the profit as above for the year. 
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BRITISH GOLD MINES OF MEXICO.-})] Carmen Mine: “A 


has 


cablegram from the general manager, dated from Mexico city, 
been received to the effect that the mine manager reports that the 
west vein is turning out splendidly in crosscutting, being 17 ft 6 in 


wide, and the average value $11 (U.S.C.). He also reports that he 
has driven on the hanging wall for a distance of 50 ft, the 
value being $25 (U.S.C.).” 


BROKEN HILL PROPRIETARY. 
“ After making searching examination by general manager there j 
every reason to believe fire has been practically extinguished, but it 


average 


Cable dated S ptember 17th :— 


is impo sible to sav definitely for a few days Meantime, unless 
alteration for the worse occurs, no further advices will be sent.” 

OURO FRETO The company has received the following tele gram 
from the mines, giving the August return ‘Passagem Mine, 5,546 
tons produced 1,940 ounces.” 

SMELTING COMPANY OF AUSTRALIA. Cable reccived: ** Furthe: 
shipment of ore received from Broken Hill mines. Small par 
of ore from various parts of the colonies are coming in quickl 
First ! f bullion has le en shipped 7 

LATEST CRUSHING RETURNS 


Tons 


Lecov } 
Crushed, Gold Recovered. 


— - —_ . - - (P) 
2 ” Protit. 
oe =e (Vv) 
Mill.’ 7 | Mill.. £6 |Total. Value. 
22 Se 
l ( Ozs. | Ozs “£ 
Brilliant and St George Unitea! ! 
Go! lining si | 1,728 2650 (V)9175 
Crown leet, re ree j BOO 2187) 5,496 
Frontine and Bolivia... aT (P) 5,940 
Glynns Lydenburg oe | 1,316 S45 §32 my) R14 (V) 3,027 
Gold Keel. of West Africa iment’ 400 
Golden R »(W.A,) 100 146 
New Midas .. ice 4,200, 1,08 22 307 SUS 
Salisbury - ws . 1 0K ; 
Spitzkop Karm ; 3 1600} 1,€00 ‘4 182. 246 (V) 825 
Transvaa! Gold Mining Estates 3,077, ‘780 3.857 
West Rand 4.068; 3,080 so Tse; 16235 
Bonnie Dundee....... 302; . ; 803) (V)1.N25 
Crown Deer eee 9,287, 5,935! 3,309 2,187 5,496 (P)4,741 
Day Dawn Block and Wyndham 1,471 ¥% OS (P) 2,360 
Knight's Sites 13,000; 9,900; 3.511 1,174! 4,68 
Mikad 7 : aces 5A ‘aa 40 
W.A. Proprietary Cement Leases| 43) 254 104 50 154 ns 
Wemmer ‘ A: a ducteuaee! “os és P 14,125 





Che Commercial Times. 





THE CORN TRADE. 


Mark Lane, Friday Evening. 
Tl if 


weather has been generally favourable in effecting a conelu- 
sion of harvest. The yield of wheat amounts fully to previous 


estimates, samples of which are generaily of an averag 
The French yield is reported to embrace some 30,500,000 quarters, 
the Italian being about one-third of this quantity. The Russian 
wheat « rop, Which was reported so very poor some time previously, 
vie Id, but 
decid diy wrong, as several shipments have taken place to London 


] 
weignt. 


ie . +e } 
iS certainly under an averag> a complete failure is 


, ’ 
owing to the high prices ruling, it being estimated that some eight 
million quarters are available for export The Canadian har- 
vest 18 said to be of good extent, leaving an average quan 


tity for exportation, whilst the Unitcd States has also secured 
& generally good yield. The the English 
been so firm as previously; a quiet demand being experienced. At 
Mark lane on Monday, a slow movement was for 


tone of markets has not 


characteristi 


Wheat, the value of which depreciated 6d to 1s per qr for both 
British and foreign descriptions, flour meeting a quiet sale at 6d 
per sack reduction. On Wednesday, both wheat and flour 


assumed a further tone of depression, and whilst the former 
receded 6d per qr, the latter was obtainable at a further concession 
of 3d per sack. 


Other staples have not undergone any essential 
alteration, with 


the exception of maize, on 
of 6d to 9d per qr has been established. In the cargo trade a 
general tone of stagnation has prevailed for wheat during the greater 
| part of the week, but with buyers more in observance a steadier 
tendency was subsequently noticed. Business has been on a very 
small scale, including asale of 12,500 qrs American red winter, just 
shipped at 55s 9d; 13,356 qrs, ditto, arrived at Queenstown, realis- 
ing 35s 6d. 12,000 qrs, Black Sea, on passage, found buyers at 
36s. Californian cargoes have been obtainable at 38s 6d to 39s, 
according to position. 14,500 qrs Walla-Walla, October-November, 
made 37s 9d, and 12,000 qrs, September-October, 37s 6d. River 
Plate, March-April, quoted 358 6d. A good business has been 
carried through in white Karachi for May-June, at 34s. Parcels, 


oo declining, became steadier. Northern spring September- 
ot sold 37s 6d, and hard Manitoba October, 38s. 

tiey has been very inactive, there being scarcely 
“ny demand. 15,800 qrs Marianople, due at (Gibraltar, 


which a decline 


ooo 








= 





’ 
} 
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| 
| 
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soes shipping, 14s 6d has been 


nds at 15s. For Azoff car 


bid, but not entertaincd. M; has participated in the general 
lowness. 14,000 qua: \ixed American, prompt shipment, sold, 
16s, and 14,000 quarters ditto, October-November shipment, 16s 3d 
| Galatz-Foxanian has bren fered at 19s for September-October 
| dispatch. Parcels quiet American mixed, on passage, sold, 
14s 44d to 14s 3d, September shipmer 14s 9d, and Sentember- 
October, 15s. Oats have ruled steady \inerican clipped sold, on 
Pussage, 13s lid: arrived, 13s lad; September shipment, l3s 3d: 
and October, 13s 6d. Beans have been tirm, although quiet. At to-day’s 
narket wheat on spot ruk iiet, and values fell 6d to 1s per qr, 
vhilst onlv mode te ‘ issed in tlo at a reduction of 6d 
yr ‘ Grindin ] uh upported late currencies, 
ialting de king ubstantial decline. Oats 
‘ 1 fair req a i Maize met a slow sale 
and v es were inclined t LK Beans and peas ruled steady. 
In the « » department é€at was very iet, there being little or 
} bidding rare N 1N pring, September 
October shipment, d 36s 3 56 Maize was slow, but 
steady \lixed A | sold at 14s 44d, whilst 
4s 9d was bid f Oct despa Barley duil 1,000 quarters 
\ be shipped wit] teen days made 14s 6d. Oats quiet. 
American ippe { rive han hands at 13 
The following table ¢ mates the home concumption of wheat 
iuring tik harvest \ 1897-8, tracted with 1896-7, 1835 6, and 
1894 5 
1837-8 1896-7. | 1895-6. 1894-5 
wte cwts. cwts, owts. 
| Imports—Wheat (2 weeks tc pt. 21 1,920,700 2,565,500, 3 859,509 3. 255,900 
Fiour . . 581,600 908,500 754,800 $22,200 
92,300 3,974,800 4,5°4,306 4,078,100 
| Add week ending Sept. 18— Wheat 911,500 1,092,300 2,131,700 1,871,800 
PR . cwcweensaasevnneudewsin 232,806 427,200 281,400 144,200 
Total imports, 3 wee} eaten 5,£56,0% 4,993, 20 7,007,400, 6,394,100 
Less exports—W heat. .............. . 
RE Bowne baewescesesebhstnees 
Net imports. ............. ... 3,646,600 4593,5C0 7,007,400, 6,524,100 
| Add to this the estimated sales o! 
home-grown wheat ............... 406,400 2,037,900 1,018,700 1,321,€00 
Three weeks’ home supplies 6,053,000 7,053,200 8,026,L0C 7,715,700 
Average price of English wheat, per s d 8 a a a s 4d 
IDE 8 xn 45 00.0 h0d-00:4s enema aie 35 10 24 0 22 7 19 8 
GH PCF CWE cccccccccccecees cee cee 7 93 5 6) 5 24 4 64 
bushels. | bushels. | bushels. | bushels. 


| 





140.000 49,656,000 39,585,006, 70,189,000 


“ Visible supply” in U.8. centres bush. | 
Do = 9,182,000 26,601.00. 21,099,000' 37,601,000 


do in cwts 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a stat the Quantities Sold and 
the Average Price « British Corn (Iimper al Measure), in the six 
weeks ended Sept. 18, 1897, and for the corresponding week in cach 
of the years from 1896 to 1893 


tement showing 


QUANTITIES SOLD. AVERAGE Prices, 





Wheat. ; Barley. Oat W heat. Barley. | Oats, 

1897. | rs bsh gre bsh ire lbs e ad oe 4 as d 
Sept. 18.. 75,213 5 24.948 0 135,347 3 33 10 28 11 17 Oo 
aah 67,587 7 7,525 6 9,254 7 35) 27 4 Ww 3S 

q.. 66,457 3 2.205 3 8,388 0 335 67 25 ll 17 © 

Aug. 2%. 51,587 4 674 3 6,807 ¢ 3l 8 22 5 17 1 
2) 49,4835 6 742 +7 5.422 7 20 4 19 2 17 2 

14, 45,935 7 52u 4 S56E 2 29 8 19 0 17 4 

1896 ...-..| 55,500 2 40.972 7 13643 5 24 0 24 8 4 6 
1895 ......| 33,632 0 40,564 3 14,4064 1 22 17 24 2 Is 3 
1894 ..000 51,954 5 23,512 } 13,686 € 9 % 25 5 15 2 
a 55,633 6 66,551 5 18,249 3 26 9 z7 10 i7 9 





THE IRON AND COAL TRADES. 


The situation as regards the enginecring trade is little better, 
though something is hoped for frem the intervention of the Board 


of. Trade. teady, 


for al! descriptions, ex: 


The pig-iron markets remain with a good demand 
_ for which sume slackening of 
demand is reported. The Glasgow warrant market has been fairly 


active, though the busi heen ntined for the most part to 
inside operators Latest jotations are as follow Buyers, 
44s 10d cash, 45s one month; sellers, 448 104d cash, 45s 1d one 
month. Stocks in Connal’s Stores (Thur 549,144 
tons; Middlesbro’, 80,268 ton: 


Our Middlesbrough correspon 


lay), (ilasgow, 
lent, writing on Thursday, says: 

Prices of pig-iron have shown great firmness this week. No.3 
foundry iron is held at 42s for autumn delivery, and as shipments, 
especially for northern ports, are pressing, fall prices 
paid, whilst for winter 


are freely 
prices would be taken if 
buyers could be found. pig-iron is in @ weak position. 
The engineers’ strike, and the extent to which it affects kindred 
branches, much restrict the manufacture of steel and consumption 
“eis now as low as 48s to 48s 6d, and as 
the price of Bilbao ore has risen to 15s, a number of furnaces may. 


} 
sOwe 


delivery 


He matilé 


of hematite iron. The pr 
either be stopped on put on ordinary Cleveland iron. 

The Jron and Coal Trades’ Review writes as follows respecting 
manufactured iron and stee! ‘Midland iron-makers are provided 
with sufficient work to keep them. going to the middle of the 
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reguiarity. In Yorkshire a renewed demand is being experienced 
for iron and steel, and the heavy trades are well supplied with 
work, mostly for railway material, although the higher qualities of 
steel are by no means 
Derbyshire are busy. 


got 


LIAL AOI EE eae eee ee 
So ee 
<a 
RE. CREEL FE ERE EC ET pg, SIT RT A AMEE OT IO FP 


neglected. The malleable-iron makers of 
In Lancashire only a moderate demand is 
experienced for steel, but a fair amount of business is being done in 


the iron trade, particularly for export 


.. wi SQ 
ee 
ans 


Dulness prevails throughout | 
the Cleveland district, short time being worked at many of the 
mills, 
Barrow 


and prices are weak, although nominally unaltered. The 
teel trade is steady, and works are busy, while the same 
condition of affairs exists in and around Glasgow.” 


Quotations in the North of England are without change. Lanca- 


ie bibl. & I) shire prices are given as follows : —Lron, £5 15s, minimum for Lanca- 
' i j } hire bars, with £5 17s 6d up to £6 2s 6d the ave rage figures for 
(eee te a }| North staffordshire qualities, delivered. Sheets range from 
: i } } £6 17s 6d up to £7 5s, ace ording to brand, and association list rates 

; ; i 


for hoops remain at £6 10s for random, to £6 15s for special-cut 
engths delivered Manchester district, and 2s 6d less for shipment. 
























| per lb decline for smooth. 


1380 THE ECONOMIST. 
siiaidaas iain and orders sa being received with the utmost 
} 
i 
| 
| 





‘September 25, 1897. 


a 





in limited demand, and quotations are reduced 
lb. Egyptian has been dull and pressed for sale, and ee : 
reduced j;d per lb. In Peruvian a moderate business has ho 
done at unchanged prices for rough and moderately rough and id 
In East Indian a small business has 
been done, and quotations are generally reduced iad per lb. 
“Futures.”"—The market has been fairly active, but prices 
generally have shown a downward tendency, and the closing quota 
tions are 9-64d per lbiower for September, and generally 7. : 
lb for other positions as compared with last Thursday's Cheedlad 
rates. The closing values are :—Delivery :American, any port, L M.C 
Sept., 3 53-644; Sept.-Oct., 3 47-64d ; Oct.-Nov., 3 40-64: Noy. 
Dec., 337-644; Dec.-Jan., 336-644; Jan.-Feb., 336-644: Feb. 
March, 3 36-64d to 337-644; March-April, 3 37-644; April-May 
5 58-64d; May-June, 3 39-64d; June-July, 3 40-644 per Ib. The 
eae se arse have taken place in Egyptian : Delivery : 
G.F., Jan., 4 36-644 ; Feb., 4 36-644 ; March, 4 ' 64d, 
4 30-644 per lb. a 


The amount of cotton forwarded this week is 51,416 bales, and 





; Steel.— Local tee! Wille ts £4 6s net cash. Steel bars £6, with actually exported 10,529 bales. The decrease of stock this week 
if i || common plates £5 12s 6d, and boiler-making qualities £6 2s 6d, | is 46,800 bales. The sales amount to 51,470 bales, of which 400 
Lee ‘ \| ¢ ‘livered Mane hester district are on speculation, and 2,640 declared for export. 
eae There has been a decided improvement this week in the Welsh 
coal trade, and an increased tonnage is being shipped from Cardiff. — mori 
: i 4) Prices remain stationary. The Lancashire coal trade is steady, and 
; 7 price ar hardening \ brisk demand is reported from Northum- MANCHESTER, September 23, 
: 1) berland, and Durham collieries are also very fully employed. Best ae oe . ; ; 
; 1) steam i ted 8s 6d per ton, f.o.b., and small 3s 6d per ton, f.o.b. During the week under Seat hsegia there has, we incline to think, 
ligh 
een a slight improvement in the amount of inquiry put forward in 
; ' | - ————— cloth, but the prices bid continue very low and unremunerative. 
| t | For India there seems, perhaps, to have been a little more business 
; : | THE COTTON TRADE. | doing where manufacturers have been willing to go on at the prices 
j t ’ | put before them. To-day buyers are open at a price, but makers 
3 1 | are not disposed to go on at the same rates which they accepted, 
y ' | I 
fh , LIVERPOOL, September 23, | Say, on Monday last. China merchants have been making a little 
| PRICES CURRENT. more inquiry in th ‘better makes of cloth, but so far as we can learn 
M4 | no increase of business has taken place. The smaller markets are 
(% : a. « lleemse Perio’|Seme Period doing a fair trade in goods of a miscellaneous charact but there 
3 s g 1896. 1895. is little fresh to say of these outlets as a whole. Yarns made from 
| : Description Sc = - — | American cotton have all the week been inquired for only in retail 
6's Bsa s¢ £§ 6 BS Ss Gg Bg s {{uantities. Spinners are rather pressing sales, especially in weft. 
Pet °° £68 2 Sie 8 $2 8 © 98, § | Shipping descripti are asked for 1 ; le for India and 
) & 8 S3\'6 Sik go BS oh: s hipping ] NS are ASKEC or In counts sultabi nda an 
' ae { sd Yous sad 3A fe | also for the Far East. Twofolds also are in slightly improved 
; Pala Americus. aiaj;a@ a\/ai/a,a/a/a a/aia | demand. Extra hard yarns in certain spinnings are moving off a 
Pe teh) ae { ee tenes perlb .. 4 éf th rs . = _ |124 ' . 134 | trifle more freely. Bolton spinnings are still quiet in point of 
bith ‘eanenepiiamiaiian cata Gra. 0 LM Mid GM MF LM Midl¢M LM Mid Gat | #etual business, but to-day we incline to think that quotations are 
i : a Senin oe Bin 39) 5h 4 | 4k Gat 44s 444] Gz, Gte Ge: agg | rather steadier, owing to the spinners’ wages movement, though 
Pa a4 1 Brazilian, Mid ry a GF Gd. Fone MF pu Gd. MF Fr. Ga. | Egyptian cotton is easier in price. 
| i. | Pernambuco, &o. ....-- ’ th 44 <n De ts 4cn 4k . 
| i. » ee 0 4 44 4 i t 
: | Cre. . cusnwedessoneens - ; wai oe | ce 44 4 4 4 a . 
ry | its 7. oe te Lee Leal oc 1 a|: ay" ‘a, ; (I.) Comparative Statement of the Cotton Trade. 
. Lf : {| Rio Grande .........+-- e at gs — TS. Bare rea! = — ent 
ag : SED: ..csvaveenseaunes t 4% I 47 44 4f,) 4a |e ; i 
ne ' | Maranham .........+.- 4 | 4 ay 44s 4) 4i| 4 ee Price Previous Weeks in 1897. 
; - : Egyptian. A tas Sept. ea > Pric 
a ‘i asiee ee eT he Zieh 34a 4yh 48) 4dR SA 58 52 6A 5A 5Z) GR | 28, Price Price Price Price ang 
Bie Upper couedabenek oe: 1 ak Land eee o6 0 as dk Lae ae ia Eee 1 isg7, Sep- | Sept. Sept., Aug. | A06- 
7 i tort ie Bmyrna, Greek, Mo. ....) .. 333 | 34) 4 34.44 «42 | 4 os _ 16. 9. . 2. a 
i: it | i} West Indian, &o. : es @ig die din da ais @ 
Pei biis | Tahiti Sea Island ....-. -- | ++ Sh | BF 6h BB + 58 EF «- EL) 7 | Raw Cotton—Upland middling....perlb/0 4 0 4 0 44 04. 04% 04 
PPE ral Ditto Mod. Rough....|.. | .. | 4% | Sal Sua! .. ch 5h... | Gh | Soe | = Ditio, good middling...... 0 48 04. 04,. 0 4 044) 04s 
t { ; tio 7 19 _ Pernambuco, fair ........ 045 0 43 0 44 C4 04% 0 44 
: ' Ditto Bmooth ........| .. | 4 44 40 | 4m | 4B | wn | he Sea! 2} | Sra 448 | Di i fai 4 4, 0440 4 
pera Ditto Sea Island...... oo | «+ | SB) 58) Se 1GR i. 16h 7 |. 1 esi Th | - tto, good fair ........ + C45 0 48 0 te 0 4: i 
etree Afrionn ............00-| -- | «» | SH 4ehl 4B | |... | SHR bh, | Yarns—No.40Mule-twist fair,2ndquality 0 644 06}, OG}; O€} 07 OT 
ij bby Eaxt Indian. Gin\rar| Gd. F ts Pne Stn G F\Ga Fh. |G FIGS. Bo. | op gah ater twist | ditto OGta Ott! 06 C6} O 6 O F 
beta Sere —Bhac. Gnd Barter 4 : | 26-in, 66 reed, Printer, 29 yds,4lbs20zs 21] 211} 211443 6 30 350 
ei pays joc-Giw“Browsh| «| .. | Sie. S| SHE 2. | | 4 | adel 221 | a | Sei tet, Se gu oto s MS TS 7/5 5 HTM 
eas ' +} Sawginned Dharwar..| 34 | 38 | 34... . || Shel SH we 3a _— 39-in, 66 reed, Gold End Shirtings, 374 
$i ; os 34! Se. St! Si: gl | as | an il 3 | 2: Me POE OUR. ccscscec. navewses 66157157, 57585 8 
, at WHUZRAT «+... s Hf .. | 38 & | 35 4? | 40-in, 66 reed, ditto, ditto, 8Ibsi2ozs.... 6 08 6 14 6 146 2 6 46 4 
’ 4 M. Gin d Bhownuggar 3; 3 3 3: Sea 34 3 4 5 3 4 5 > ; » 4 
i : i § 34 | <2 | 4am | 40-in, 72 reed, ditto, ditt 6 ll 
' Oomrawuttee, No. 1 Si.) Ss} 342, 347) 3 3%, 248 40, 34 | 39 | 4¢ ’ , ditto, ditto, 9 lbs5o0zs.... 6 9, 610 610 6 104 611 
i : , if Ke e oe 3 I 3 fe <i% Syq 99 i 4fs | 39-in, 44 reed, Red End Long Cloth, 36 
hE ie M. Gin'd Oomra, No.1) 3.) 55. 38 3). 3g Sis Shi 4) 30 | SH] jy | TOES sees OO Lie ale wees 
aa M. Gin'd Khandeish | Sis’ Sy} SE4] oo || oe | oe |. Hoe | oe] ee (II.) Compared with Previous Years. 
SP TET Oe Bilatee ateenebs nl bis | 321 Sa. e og!) S78'| .. | 34 | 3 - a nonin 
TeLete M. Ginned Comptab o> | 36 | St | Swi -- _ ee oe Pe oil 
' Ape Ra aeWORS: sc ccesane-s| OAT) os 1 EB] ou | oe | oo fee 1 20 | os Il oe | se | o: Price, Corresponding Week in 
obo) Bcinde . nated .. | 3| 3b) Sahl. 1 2213 | Sil 3S | 38 | Sh Sept. a 
F ' Ft Machine Gin'd Scinde, . os | wo | ae | ol oem eee oS SEG ee 23, | 
AeA hi recs cans 22!) 22:| ais 32 S| Bho, Qh See 3a | QR SA! 3B 1897. | 1896. | 1895. | 1894. 1893. | 1882 
cee Machine Ginned Bengal .. | . 21% Se | Soh) Sym) ee | ee | - a Poy ee | 
: f ie Madras—Tinnivelly ....\ 3¢4) 34!) 4gn .. | .. | oe |) Gta Se ee |) HE G ~ , oa 
Peed Western... Sit) .. | 3B | oo] .. |. fl 3b] 38]. | Sb | 32 iia ao je dis die dis ais OG 
| si anit No.|2,33| No. 1, 31 | 2. | ses aw Cotton—Upland middling....perlb 0 4 | 0 444.045! 03%, 0 4% 
iPeEat Coconada, Red ol Ee Bcc Tt o0k | ue Ditto, good middling...... 0 43 045; 0 442 03:3! 0 48 0 
te. by ; ° (Ps ee = nessa pe eee 0 47% 0 442 O 4g 0 Ste °? ; 
. aie ; ; nd 
EBD Imports, Exports, Consumption, &e, Yarns—No. mule totes, fair, 204 qualisy 0 ety oh re 9 63 9 74 0 " 
ie itst. ites. mein eg Water twist,” ditto 0614 0 74,0 63 0 60 7% 8 6 
% ae Imports from Jan. 1 to September 23 .... 1,959,481 ...... 1,907,014 oe onan, pes, 3 Sodom ae as si; > ; : 43 
¥ Exports from Jan. i to September 23 298,874 ..... 229,575 : j . Sibs2ozs 3 74 4 14 4 5) 4 
| Stock, Beptessber 23 f SDRaRD . 419993 39-in, = +y~ oes End Shirtings, 374 6 3 
; Consumption from Jan. 1to Séptember 25 2,294,055 ...... 2,314,918 40-in, 66 Lie bine, 6 a : : 6 0} ; ’ at i 
These figures show : 40-in, 72 reed,ditto, ditto,9lbs5ozs.....6 917 6,8 147 148 7% 8 
Bales. |; 59-in, 44 reed, Red End Long Cloth, 3% | | 
An iocrease of imports compared with the same date last year of.... 32,470 SOOO Sisecacccesons ; 04,4 6 | 41034 44 410) 4 4 
A Gcepenen of quantity taken for consumption of ........... cenean eo ee ree ~ 
Ad Mc Cals Of BCTUB) EXPOFts Of... 2.2... cece cece ee eeeneeeees Orereces . 69,3500 
ian ID Ns i Ad veces aminbbenoneee - 79,910 ee ee ee 7) 













In spe sulation there is an increase of 12,750 bales. 


The imports this week have amounted to 14,751 bales, and the 
quantity of American cotton reported at sea for Great Britain 
pesados cable advice: to date) is 37,000 bales, against 95,000 

ales at the corresponding period last year. 

The cotton market has been quiet throughout the week, and a 
moderate business has been done at generally reduced prices. The 
Bank rate has this day been advanced from 2 to 24 per cent. In 
Sea Island a very limited business is reported. American has been 
mn fair demand, but only a moderate business has been done, and 
quotations show a decline of $d to 5-32d per lb. Brazilian continues 
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THE WOOL TRADE. 


Messrs Chas. Balme and Co. write on 22nd inst. :—The third series 
of public wool sales in Antwerp, which opened on the 14th inst., 
came toan endon the 18th. During their currency & gradually 
hardening tone prevailed for all descriptions, and at the close prices 
for both merinos and crossbreds were fully up to London parity 
Another favourable feature observable during the past week 
been the reappearance of American orders for low grade carpet 
wools, both in Liverpool, at the sales of East India wool now = 

; Progress, and in Masseilles. The recent improvement in moha« 
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has imparted increased firmness to bright-haired wools generally, 
with the result that the market for crossbred produce is somewhat 
brisker than it was. Meanwhile, merinos have fully maintained 
their position. The most noticeable adverse influence has been the 
engineers’ strike, which has undoubtedly had a depressing efiect 
upon the English manufacturing districts. On the whole, however, 
there is no reason to anticipate that the hopes of harder prices for 
our article so long entertained should be disappointed when the 
trade meets for the forthcoming auctions on the 28th inst. The 
arrivals to date are as follows:—New South Wales, 19,227 bales; 
Queensland, 27,983 bales ; Victorian, 24,363 bales ; South Australian, 
2.732 bales; West Australian, 992 bales; Tasmanian, 1,160 bales; 
New Zealand, 50,107 bales ; Cape (Eastern), 30,698 bales : Cape 
(Western), 1,471 bales; Natal, 6,128 bales—total, 164,861 bales, of 
which about 45,000 bales (17,000 Australasian and 28,000 South 
African) have been forwarded direct to Yorkshire, the Continent, &c, 

The better tone apparent a few weeks ago is scarcely maintained, 
and very little inquiry, though prices are nominally 
unchanged. The opening of the London sales next Tuesday is now 
anxiously awaited. 


The following is a list of the London Colonial Wool Sales which 
commence on September 28, being the fifth series this year : 


there is 


Bale Sale 
Date. Sale Pmpt. | Date. Sale Pmpt. 
Sept. Selling Brokers. No. Oct. | Oct. Selling Brokers. No. Oct. 


28 _.C. Falme and Co.,....... 1 ..193/6 ..0. Balme andCo.........8 .. BD 


Buxton,RonaldandCo...1 .. .. Willans and Overbury ..2 .. .. 
29 Jacomb, Son and Co.....1 .. 13! 7 ..Buxton,RonaldandCo...3 .. 21 
Du Croz, Doxat and Co...1 oa H. SchwartzeandCo.,....2 . 
30 ..Willans and Overbury ..1 14/8 ..Jacomb, Son and Co.....3 22 
H. P. Hughes and Sons. .1 H. Irwell and Co,........ 2 
Oct. John Hoare and Co. 2 ; 
1 ..Thomas and Cook ...... 1 ..15|9 ..C. Balme and Co... 3 23 
C, Balme and Co......... 305s Thomas and Cook . 23 
3 ..H. Schwartze & Co. ....1 .. 16} Windeler and Co.........2 oe -- 
Buxton, RonaldandCo,..2 .. .. | 11 ..H. P. Hughes and Sons..2 25 
4 ..John Hoare and Co. ....1 .. .. | Willans and Overbury ..3 
H, Irwell and Co.........1 .. -- | 12 ..Du Croz, Doxatand Co.. .3 a 
Jacomb, Son and Co.....2 18 | ..Jacomb, Son and Co.... 4 26 
5 ..Windeler and Co.........1 .. 19 | 183 ..Buxton, Ronald and Co.4 .. %7 
Du Croz, DoxatandCo...2 .. .. C. Balme and Co.........5 oe. .. 





THE LEATHER TRADE, 


Th has not been much trade for leather during the week. 
Purchases continue, but without briskness, and buyers are dis- 
melined to place orders of much magnitude, in spite of firm prices, 
with an advancing tendency. Australian leather is readily placed 
at full rates. 





THE HOP TRADE. 


_ The inarket for English hops is somewhat difficult to gauge, and 
it is assumed that it will remain so until about the middle of 


October, when buyers usually operate more freely, and commence 
to lay in stock. At present, however, they are largely indifferent, 
while, on the other hand, growers in the majority of cases refuse 
current bids in the belief that, with the very short crop and the 
slightest improvement in demand, much higher rates will rule, and 
the present tendency appears to be in their favour. Quotations: 
East Kent bramblings, 90s to 130s; Mid-Kent bramblings, 80s to 
115s ; Weald of Kents, 60s to 105s: Sussex, 56s to 90s; Farnhams, 
60s to 112s - Worcesters, 50s to 110s. 





THE SILK TRADE. 


Market very strong, especially for China and Japan silks. 





JUTE, FLAX, AND HEMP TRADE. 


The Jute market is steady. A large business done for arrival 
during the past fortnight, at lower rates, but now the importers ar 
firmer. First Native marks have sold at £10 10s to £10 12s 6d, 
October-November ; good, near, at £11 5s. 

Flax is without further change, and the business moderate. 

Receipts of Manila Hemp last week fell to 10,000 bales, but the 
market is without improvement. Fair, distant shipment, £15 5s to 
£15 7s 6d, near, £15. Second quality sold, to arrive, October 
November shipment, at £13 15s; brown, £13 5s, c. f. and i. 
To-day the market is quiet. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.— As the Beet crops are progressing well, next season’ 
Sugar offers at easier rates, and the present year’s production does 
hot quite maintain last week’s value. The market is inactive, and 
the trade demand slow, but the visible supply of Europe and the 
United States is reduced to 1,263,000 tons, against 1,403,000 tons 
last year, and 1,449,800 tons at same time in 1895. There does not 
appear much pressure to sell. Refined is in good supply at current 
‘ow rates, and the market rather slow. Nothing of interest has 
occurred in Cane-grown, which is dull, and low brown descriptions 
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nominally unaltered. Of 4,151 bags crystallised West India, by auc- 

tion, about two-thirdssold. Demerara, 12s 14d to 12s 6d; Trininad, 

12s 6d to 12s 104d. 4 casks 126 barrels St Lucia Muscovado 

brought 8s 3d to 8s 9d. Syrups have sold at 8s 3d to 9s, and 

privately very fine crystallised, at 13s 6d to 14s per ewt. 

Imports and Detiveries of SuGaR into Lonpon from commencement of the 
year to September 18, with Stocks remaining at the latter date. 





1897 1896. 195. 1894, 
Tons Tons. Tons. Tons, 
MONIES scare iiacvaiins 134,350 .. 149.500 .. 162,200 .. 173,200 
Delivered ............scee 129,600 125,200 144,800 163,300 
MR ctcwiecenne ssvce ” See 50,5 0 .. 40,300 26,760 
Stock, United Kingdom.. 73,900 3 144.200 +» 183,300 
Beet, 88 %, f.o.b. ........ 8/104 9/0. 9/14 -- 10/48 10,104 


REFINED. — Last Friday Tate's cubes further declined 14d, and 
the market generally has since been rather dull. A limited business 
done in plece S. London yellow crystals sell at lls 3d to lls 6d. 
Foreign goods are inactive, with large supplies, and granulated easier 

Beer Sucar.—Buvers have acted with caution, awaiting later 
reports regarding the prospect of supply. The speculative business 
has been very moderate, including new crop, March to May, at 
9s 1gd to 9s 44d, f.o.b. 

To-pay's CLosinG Prices in the Propvce CLearina Hovse. 
Sept. Oct. Oct.-Dec. Jan.-Mar. April May. 

Per cwt, f.o.b. .. 8/104 .. 4/10R .. 8/104 9/24 9/33 9/44 

COCOA. Importers have not attempted public sales this week, 
and with the market so dull. The business privately has been at 
firm rates for West India and Guayaquil. 


RUM.—-The stock of Jamaica is large, and no sales have been 
reported. 550 puncheons Demarara sold, at 9d to Ls. 
COFFEE.-—Public sales have been rather small, and scarcely 


affected quotations. Good to fine sold readily for the few parcels 
offered, and at firmer rates 12 casks 5 barrels. 13 bags Ceylon 
brought full valuations. 2.872 bags Central American part sol 
pale and grey Guatimala, 71s to 84s; bold, 86s to 86s 6d ; 

2s to 92s 6d; tine bold, 104s; foxy, 51s 6d to 54s 64; Columbian, 
74s to 84s 6d; fine bold up to 99s 6d. A few bags Liberian Wynaad 
sold at 43s 6d. 250 bags washed Santos part sold, at 76s 6d, landed 
terms. Of 1,373 bags Santos, a small proportion found buyers, at 
46s to 48s, quay terms. 42 bays Cape de Verde brought 54s 6d to 
56s for ordinary palish. The Terminal markets have been tirmer, 
but now quiet. 


colory, 


Ciosine Prices of the Propuce CLearinG House at this ArreRNoon's CALL. 





-— - L898, 
Sept. Dec. March. May. July 
Santos .... 84/9 35/0 35/9 86,0 36/6 


Imports and De.iveries of Corree in Lonvon to September 18, with Srocxs 
on hand, 





1897. 1806, 1895. 1804, 
Tors. Tons. Tons. Tons. 
FIR oo ocincsenwnnaneenan 29,669 27,390 30,800 20.310 
Delivered, home use ........ 10,350 10,710 10,650 .. 11,700 
os export 15,£00 15,400 15,0380 ie 1,500 
i cccevnsecactcacess ... 11,800 9330  .. 10,640 6,580 
Bravcit Recerrs since July 1, 
1897. 1896. 1895. 1894. 
Bags. Bags. Bags. Bae 
Be Sek a i 1,319,000 ‘ 9&8 000 737,000 860 000 
Santos . 2,319,000 . 1,651,000 1,109,000 1,105,000 
Total 3,638,000 2,639,000 1,837,000 1,974,000 


TEA.— Desirable qualities of Indian have sold with good competi ' 
tion at steady rates, some low and common being again easier. The 
estimate of the season’s crop has been largely reduced. At the public 
sales 48,017 packages included a good deal of Calcutta bought tea, 
which was partly withdrawn. Inthe Produce Clearing-house, October, 


7 4-16d per Ib. The quantity of Ceylon catalogued has been much 


less than usual, viz., 20,194 packages, which sold with spirit, and 
the improved quality of part brought the average up to 84d 
per lb. 707 packages Java brought rates in proportion, 6,605 
packages China sold without change in price. Black leaf congou 


| 42d to 53d per |b. 


There has not been any business done in rough Burmah, 
2.850 tons Saigon off the coast sold, at 6 14d c.f. 
A steamer cargo of Field Siam, 4,100 tons, 
5s 9¢d, c.f. and 1., for the Continent. One of 
1,500 tons 


cargoes of 


RICE. 
but a cargo of 
and i., for Liverpool. 
septe mber-October, at 
2,300 tons, same conditions and destination, at 5s 93d. 
garden Siam off the coast, at 6s 74d, ¢.1-f. terms. Three 


foreign cleaned sold, at 9s 44d to 10s, c. f. and i. terms. London 
cleaned is steady 
SAGO.—-There is not any demand. 519 bags, by auction, were 


chiefly bought in, a few good large selling at 11s per cwt. 


TAPIOCA remains quiet. Of 1,237 bags flake in the 
a few lots only sold at 13,d per Ib for Singapore and Penang 
bags Penang, some fine seed at 9s 9d per cwt 

BLACK PEPPER... The market is very firm, and the speculative 
demand has led to some further improvement in price Sales of 
Singapore are reported as 350 tons ; 32d to 34£d paid on the spot, or 
quite 4d advance. “To arrive, the at 3 31-32d, 
November-January. Lampong meets with more inquiry. 480 bags 
of old import, by auction, brought 34d to 3.,d. 265 bags Singapore 
of old import sold, at 34d to 3d. 204 bags other kinds: Alleppy, 
34d; Tellicherry, 34d to 32d per |b 

WHITE PEPPER has been active, 
and the deliveries are large. For Singapore, on the spot, 63d 
to 7d paid, against SAd last week. To arrive, 64d, October- 
December. A large quantity of Penang sold, latterly at 5id to 
a shade lesson the to arrive, November-January, 53d to 
5 31-32d. A few lots of old import, by auction, brought 544d to 
53d per ib. The stock is further reduced to 2,170 tons, 
CLOVES have been firm. Reported sales of Zanzibar about 4,000 
bales: for delivery, at 23d to 2 27-32d, and to arrive, October-Decem- 
ber shipment, at 23d to 2}4d,c.f. and i. 50 bales, by auction, sold, at 


weekly sal 


os, 


559 


‘ 


DUSINESS 18 


late 


at a further important advance, 


spot 


34d fo fine. 2] cases picked Penang taken in at 8d to 9d 
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NUTMEGS again cbbaii better prices. 65 cases Penang in th | selling at full to better prices. About 55,000 


sal 













aS ane 


‘ 7 packages golg 
I. tele w e hiet 1 it on ‘ ‘ 1? + 80 
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819,000 Pe henture 34,105 7 "| 4941 5ic2 3 se 1 wT ies s ‘ : 2,7%, Do London Exten 66 6 
3,650,000 I ugham Corp, 1946" 34 121 23 Ja. & July Brit Guianaln 4 ley 22 sen , New! , 2,572,450 Great Kastern Ord 1214 1% 
$00,000 Jo do, 1987" 5 ane Ap. & Oct. Can. Dom. Rly — 4 ee eae x 433 Great North of Beotland 116 18 
000 J oe 24°49 10) 1$03 .. 5 1215 ‘ys. - aces Tis 0, Gireat Northern Pref. Con. 12e) 
00,000 | rd, 1964* 802 3 (6 2 My.& Nov Do 1904¢£4.8 4 10611 MayNv, Bus pd.) Eevin Unita & S ws Do Deferred 16 
ase ! cw. ee — 34 121 24 COC My. & Nov Do Insc. Btk 6 306 3: epee o — a 118 pods A recvs. no om \ 57 
702,012 Corp. Deb. Btoek 34/1350 34 21Ja.& July Do Red. 19104 1121 an >, Seal Thee aa l, ko Bt until 6% is pd. BS 19% 
1,1, 200 Stock, 1925" 34 118 21 E Ja. & July Do Insc. 1910 4 Ne 14 a Pur orbwe 7 I - {23,276,226 Great Western, Con, Ord.1754 4 
ae ; oa, es ? 15 Jne. & Dee Do Dhentrs., la. JI ft Ih Ent < 4A | 2,£64,3€3 Highland, Ord Con + 
49,420 ¢ i Corp, Drred.* 34.124 37 1909.34 24 iC i. win | 3 De 7 y 7 (3,285,017 Hull, Karnsley, &c. Shares) 52 9¢ 
800,000 | 1S20-50* 3 106 8 Ine. & Dec Dodolnse.Sk 24 116 12 Ja Jly 7. Ms . [4° > 1(6,740,995 Lancashire & Yorks, Con, 147 % 
1,086,2t5 1) Red. 1944 34112 13 Ja. & July DoRd.1910-35 ¢ U5 15 5 $0 - ous > CofP Ln. @ &) 27 | 2,875,160 Lond., Brighton, &¢. Ord. 191 93 
479,400 1 rstield, 1934” 3 1105 Ja. & July Do Insc. red Vs : D . ol 2.580,2°0, DoPf. § Df. ree. no div. ) ‘ 
$00,000 Hull Corp. Stk., 1943* 34/120 Bf 910-35 "4 113.15 i A i De ‘> e 4 pene ta 2, DoDf. Luntiléxispd Pry l77h 4a 
oie s Corp a 7 a 2 Ja & July Do red, 1938 3 ltée) 7 ‘Apl Ot “ te > a : 4 _ 38 TOC Do Con ae, , 20 0 
YOO, w : o ; él a/ p. & Oct. CapelS00 lydgs 44 112 14 IneD Not Do oP J \s 1,209 e082 Low atham & Dov rb > 
1,277,38 Leicester Corp. Red. S8tk* 35/115 17 Jne. & Dec Do 1879 411139 14. [So See | Baclectne choo, 9 EY 677 Lond. & N.-Western, Cons. 2 
$89,066 bo 1619-44 2 tC! 7 Jne.& Dec Do 1831 4/103 11 , a oe . ul awe D M bly’ 7 19 275 Lond. & S.-Western, Cons 
6,566,005 Liverpool Corp. Stock*.. 32.124 3 0 Jne.& Dee Do 1917-23 4 118 20 fa nt rs D uaF cc. itt 2,155,22 Do Pref. Con. Ord 
3775,735 M ester Corp . 4 lay é5 2Jne.& Dec Do Inse. 1923 @ 118 20 a. Jly 4 Dee. G emals 4 2,155,234 Do Def. Con. Ord 
907;480, De Cons. Red. 1928..." 3 lice "7 s\ Sane J s Sth 'as a 11) Ja. Sly 1690 Hawatiat + | 1°338,350 Lond., Till ac. Cons 
we , a - 2 1 d Jne.& Dee Dolns.Stk's3 4 lly 21 Ja. Jiy. none Hr 7 . ' a iry,¢ 
ee aa Ked aaa +++ 31108 11 19 Ap. & Oct,! Dod Cns. In: 4 1144154 | y- Goltientent 6,040 Mersey, fully paid, £20 
),00( brough* 32105 8 < Ja. & July Do Con. Ins, 24 114 15 ' ADL I yOuN = 1,230 Metropolitan Cons 2¢ 
533,820 Ne tie, red., 1926" 34,116 21 5 My. & Noy Ceylon "4 110 12 =o Jly oN iH aa | 2,640,914 Deo Surplus Land Stock. . 99 
22%, <4 l lrredeemable., . 34.129 24 + 076104 Feb. 4 . . Do Insc Aad 123 25 Ja Jly “De Ita I ¢ 27 Mets olitan Dist. Ord ‘ 
2,950,000 Nott u Corp. Stk." 3111719 {1’gs0'000 M see Do | rihed 4 Ja. Jiy Dee. . D t 4 6s 3 Midland, € 1 Ord | 
0 NW ebam Corp. § 5 j117 19 {1,450,000 My. & Noy Do Inscribed 3 106 7 : ; P 4,568,275 Midland, Consol Ore 
aren th Red 1942"... 3 19 } “hse U Mar. & Sey EijianGs Deb 44, 91C2 jya Jy 2 *Apr an : » + 741,371 — British Ord. Pref a | 
a th Corp. 1927" 34.110 16 '1,098,136 Feb. & Aug Jamaica Insc. ¢ 120 22 O48 1Ha3 Weeki, 4 > ),163, 854 ~%) Ordinary 4 j 
486,710 | g Corp. Stock” .. 35120 35 | "34¢'706 Ja. & July Manitoba 1916 § 114 16 | ytttly: ParloeD — 90 6 | ") 13,766, North-Kastern, “Consols” 1744 44 
S070 | d 1925-36, Hed... 34:108 13 | 490'749 Feb. Aug. Maurits. In.1987 4.120 22 [Wrtrly. | Purorbwe Do Ex ant 2,020,400 North London, Consols 6S 
432,60 3104 8 | 758700 Mar. & Sep Natal 4g 18 20 pry: ° tho ae * | 3,230,140 North Statford., Con 129 31 
281,00 Se ‘nipton Corp, 1645 34106 8 | 287,381. My.& Noy DoCons.Inse 4 117 19 |” et a ‘ $50,364 Rhymney 270 7 
400,00 = kton 19 one wn 3 104 6 }3,026,444 Ap. & Oct. Do do 4 120 22 Ja. Jl Nic > 1919 6 ® 64 | 2,430,070 South-Eastern, Ord 157 §& 
297,24 st i Corp., 1908 44.112 14 |3,714.917\Jne. & Dee Do Inscribed 34109 10 a v i dealt Miers t., 1919 € “3 | 3,006, DoPf 4 Df. ree. no div } 1% 
en a ’ > ( ¥ . Stock * .. 36128 32 660,000 Ja. & July Nwfdind. 1941 35 101 FheAus DurlorDs = * wees. s 34 3,6 At DoDf (untilo%is pd. Pfs 118 I 
8 Weet Ham, 1929" . 34.119 12 | 320,000 Ja. & July _DoIn. 1913-38 ¢ 109 11 apes a . « | 5,1 4 Taft Vale“ Stock’ 1889 8&2 5 
13,000 Le 1945* . 31106 7 '2.006.200 Ja. ) Ne a fAplOct: .. Do Be 4 540.000 Waterloo and Cit 6 paid’ 10gL14 
’ = ° - ov it d 2,006,200 Ja. & July New 8S. Wales | 2 Tec O46) Das 1416) 40, ateriog an y, £6 pai ° 
143,444 Wey mouth Regis, 1918* 3 101 3 — , 1897 , } Ja. Jly ue Barts eae 
= -- 9 il ~ to 19025 100 8 X ! . p . le : ey 
845,860 Wigan Corp. red., 1921* 3/166 8 og ; a on «CS CUFda. Jly. none } guesel 2)g lg Linge Leasep at Fixkp Rentais 
’ 3 110 203,200 Ja. & July Do2%’drawgs 5 100 2 aaa teat Ai tae 148 § ; 
163,000 Windsor Corp red., 1918 3 /10 z 3.014 100 Ja. & Sule Do 1903 10 » 4103 9 ey ‘ye col Ru ' i, Meas os ani _ Leasing Ch snug 
600,60 Wo ve than plon ¢ orp.*.. 34118 22 1,686 Ja. & Jniy Do Inscribed 4 122 <4 | ‘) _ Jat hoCons. BR. B ” ” Companies. | Prices 
368,800 York, 1916-41 S05 7 17 7 Wrirly. . a I 
: -— : vitw 4 168( Of AP & Oct Do Ins ribed 34 bi d Bon I 411064 § Birkenhead L&NW&GW 145 81 
bree of Btamp Duty ao an “p we lr a ~ 34 A 3&2 (Qrtrly Jan Do « 4 + 5 ‘Lendon and Blackwall Gt. Eastern 165 67 
72,2 1 & July ama dgl4 S 119 2) rer] j Jan Dolll 7. i on 165 67 
CORPORATION BONDS. See aettels | De Gomes ling 3 (artrig.| +2. Jen. Doll... 1108 § | Doay .... “| Do......./168 61 
‘ : te : Mi I . , MayNv ‘1 g Dot Nic ) Nottm. & Grant. R.& C. Gt. Northn. 149 51 
(Colonial and Foreign.) : ly. & Noy Do Inse. Stk. .. il {2 Jne Dec Ai DoTra au. 4 
“) . 586 Ja. & July Do do .... 34 108 ©2 (Qrtriy Apr Do Bonds .. 3401 2 DKBENTURE BTOCKS } 
§} | 26,620 Apl. Oct. Do do 1845 3 iCCs 1 Apl Oct Jur De D k& Present : Closng |! 
S| Closng **°!""* My. & Nov Quehec (Prov) ; Vir x 4 4 Ar int Name Prices | 
< : o3n N64 5 1081 > “Tn ; ; : 
ra Name 6 l 5 3 Fb. Aug July s é 
al — Prices. ¢6 106 Ja. & July Do1919 44108 6 iOrerly De Jas Luis . ‘ £ . 
%) £00,000 Ja. & July po 1912 § 114 l¢ Ap! Get *Aug. SS. PauloPr fs 861.2%" Rarry , ccoe 8 1110 1 } 
-|— 722,000 Ja. & July Do 1928 4 10810 1 Pur orDwg ra 4 346.673 Brecon & Merthyr A 412227 || 
6] Auckiand Harbour Board * 1111 15 |,,600,000 Mar. & Sep, DoSg. Bds.1934 4 107 2 ( Payal ou Sept "D Weatt of eben 500.597 "— reacties B.... 4 | 96102 || 
5} ) do "asain, yz (10267400 Ja. & July Queensland, Railwa 6 24 | 8.810.291 Caledonian 4 184 § } 
§ (Boston (U.8.) Sterling seeel eas ae 1913-15 4 168.10 |e, Jy) Dec. Santa Fe and en "544.440 East Lond., 2nd chg. A 4 |138 43 
§| Do vencseese se... 11902/105 9 (10866900 Ja. & July Do In, 1915-26 4 112 15 Resta. Riv. 5 | 22 24 381,116 Do do B4 6469 
5 (cts ¢ Auckid. Cons ‘Act ‘79 1930 135 40 Veen ace ‘ 1 & oon poiae a = 34 - Ja. Jiy. 14 Dec. Spat Quick 172,92 Do Guaranteed ...... 34 128 31 
0 Debentures 1883 " [ISBBIL1E 77 290,000 Ja. & July Do do 1945 54 tWyeils | silver Mort.5 101 3 280,000 Do Whitech. Ext. Gd. 25 86 90 |} 
6 City of Buenos A , , an a5 604,700 Ja. & July Sth. Australia ty. | . 7 93, 33% 2 "14749 TI 
nos Ayres Debs. .. 4 ‘ AU da. & JUS Austral.a, rtrly. ‘none ad Do 4” Bonds 4 ¢ 723,335 Forth Bridge . «42 
4 Do Bonds : “hen, = ome " 7 1901-18 .... 6 105 27 a C t *Jan. SAwedi- , 1880 4 4 1,589,457 Furness 4 145 4 
$ ICity of Cape Town, 1943. 114 16 |. 280,000 Ja. & July Do 1911-1920.. 5 106 26 Fb. Ang P.orD. Do 1888 3 2 3,557,422 Glasgow & 8.-West . 4 {180 62 
6 (City of Christchurch (N.Z.) ../19061127 20 \7666,700Ja.& July Do1859-1916..$ 10110 Api Ger P.orD. DoCon. 18943 iG 2 /10,114,323\Great Central - 44)-58 61 
: jCity ¢ Dunedin, Debs. 19251125 2e |1,365,30€ . & Oct ee ares : Nl13) Ja. Sly. Pur orDwe Transvaa 5 106 #& 14,268,111 Great Eastern ania + ) 3 
© Redeemable ... 1 6 17,753,000 Ap. & Uect roTns.1S16-36 4 L115 Ja. J] fucur 6 657 5,546,768 Great Northern oe 3 (16 | 
8 ees nsolidated 106 ie 3 2'517,500 Ja. & July Do — do 1939 34 110 12 Ap Oct 4 | “duly Turkish, 1391 : 5 reat Western 4 (IES 86 
ty of Hamilton, Debs qr Ine > 82 Ja. & July Do do 1916-263 sS)1004! Eevp Tr $ 0 44 170 73 
8 oy Hobart Town, Gtd 1930 iis z3 Ja. & oP Tasmnia. 1901 6 10010 |AplOct 1  Suspd. Do Bds ET. 34 Se4 94 Do § 188 s 
- (City of Melhourrve . 7 - 101 1? Ja. & July Do 198 - 4 106 10 MarSep Aug Do Priority 4 87 Do ‘ 24 99 10 
W Do 1 : go7!100 99 Ja, & July Do 1886 Loan 4 Maré 1 . i 3 446.644 icashire & Yorks 3 115 17 
do 127/109 0 Ja, y » 18% oan “s MarSep a Do ¢ rted 6,646,644 Lancashire & York 115 3 
Sloan do Debs i922 108 io Oda. & July Dolns.1920-40 35/109 11 . Series A €4 47 814,000 London & Black wall 44 ; +- 
ity of Mexice Ste. Low “@ | o 4 ,000 ee Dolns.1920-40 4 115 i MarSe Do Ser u 1,306,239 London, Brighton, & 4 1 6 
44) City of Mor tevid bax, nacta 63 EY 24 84,860 Mar. & Sep Trinidad § 106 8 MarBer Do Se i ( 5 4» 4,576,7 Do Pe rye tual 44 166 71 
§ |City of Montreal Sterling . "* \104 ¢ 22.300 Mar. & Sep Do Debentrs. 4 : Do Ser D'\¢ ves 4 Lond., Chat., &c., Arb. 44 
5 | of 1874 ee * 1104 6 .4,500,00¢ Ja. & July Victorin99-19014 100 4 Ja Jly of . Do B 45,157 & 
&| Doof es rp * 1105 7 |5,000,00 Ja. & July Do 1904 44 7 9 , Deo 1879 4.1 i 
3} Do Perm. Deb. Stock | -"* "| 99 161 |. 622,000 Ja. & July DoRly.Ln.814 105 7 Ja Jly. .. 5 37.53 i Lond. L N.-West 5 1 | 
4) Do&tg Cons. Deb. Stock ..| °° 1114 36 {3,578,000 Ja. & July Do Insc. Stk. 4 106 8 Qrtrly 4 41 42 , 1,24 Lond. & S.-Weat. A .3 1161 
6 (City of Ottawa ... a 1904 1l6 19 (9.266.600 Ap. & Oct., Do Inse. Stk. 4 10515 Qrtrly. gyrly 1,186,686! Do Consolidated 5 18 
4, Do 44 7, 20-year Debs . 112 +4 (6,000,000 Ja. & July Do Ln. of 1885 4 112 14 2 77 4 London, Tilbury, &c 4 é 
oy eae Cou., 1875 . 11905 3 i5 or : ‘ : you og eg 3 107} e) Fb.Aug Pur'chase Venez \ 2,295,311 — Os 4)! ‘ l 
of 187 , P 731q (2,107,000 Ja. & Juiy © lue.1911- 110 12 ‘ I 3 "¢ 465, 68 ” . S411 ) 
| Do Sterling Debentures. __ on . “ 170,500 Ja. & Juiy Westn. Aust. 4 106 6 - > 1,211,625 Metropolitan Dist 6 2)iC 
4 City of Kio de Janeiro .. : 60 € 971,023 Ja. & July Do Inscribed 4 120 22 - The Oraw ings yearly the case of 727 a Do 4 L 2 | 
$e of Rome 2nd to &th Issues 92 05 {1,876,000|\Ap. & Oct. Do do 1931 .. 108 1 stocks to which aste s ar retized. In og 272.228 Midland . 5 116 28 
$ (ai 4 Rosario Ster. Bonds “* 25 28 750,000 My.& Nov Do dol915-36351(7 9 mes al othe r ens eve © are GrAW- (90 7902 466 North British 3 115 . 
Aty of St. Louis : 1911/1 2 6 ings thevV abe Lail-yearly 1.430.701 North-Eastern 115 17 ' 
| bo cc it ° FOREIGN STOCKS, BONDS, &c “964,366 Nerth Londot $4,167 70 
Go 8 «+++ lGLZ/102 6 ’ '. . HA JOO AUTUR LOL.con ies 
6 \City of Sofia Bonds | woe) ©) CBS (Coupons payable in London.) FOREIGN STOCKS, BONS, & 2,745,900 North Stafford . 115 If 
§ |City of South Melbourne 191/110 12 - (Coupons payable abroad.) 401,64 Rhymney Perpet . 4 146 
§ City of NE 1904 1€9 11 Divi- Next . ' 1,466,085 South-Eastern Perpet.. 4 150 62 
4) Debentures sesvey 31 dends Draw- Name. Closng i ; 4u2 440, Do do ; 5 126 89 
+ Do Qe Lanne etttteeees i912 52 m4 Due. ing. Prices Divi- Next c ong "349 666 Do do. . 4131 4 
§ Cty of Toronto, Ster.. 1807) Uloe %' ~~ — ome Prices. 4 340'254 Taff Vale . in i 
; a “0 - . : ; } an = P . 
$| Do Beeline Coe eubentures sees = . Jn. bec _ Nouv. A fa, Bol. g\ vee - GUARASTERD SHARKS AND Srocgs. 
| 7 _. *" PD. .. 1885 an, 5 7 
4 pe Sea. Con. Deb. ........ }1919,116 19 rly. & Sept. Do 1884......5 6565 Ja. Jly Dwegs. ArgentineNati . 3,667,108 Caledonian Guns Guar. 4 15 o. 
‘ | Do terling Bonds ... .. 11988 104 6 ‘a. Ny . Dec Do N. Ct. Ry Ced.“B 7 294304 2,325,000 Forth Bridge - sonnet ae 
& Do Local Imp. Bonds . +++ (1913/1004 1g ” ‘Ext.Gov.Bd.§ 6263 Ja diy -. Aust.SilverRts5 86 87 779,125 Furness Cons. Gt. .... 4 [13s 49 
‘ joie , pe .. worseeseeeeees «(1909106 6 |MarSep > Sept.! Do Int. Gold May Nv Do Paper'70 5 65 85 935,450 Giang. & 5 - Went. Gta -. 4 thee Gs 
4) le pears seeeeee ee «| LOST! 106 ~ ' = Loan ......44 58 66 /Apl.Oct Do Gold 416 7 Lees De bent Gh lst Pref a ts - 
verseees-s (19321105 7 j|AprOct ~ | Dee. Do Stri Bds. 49 60 62 ay Nv Beigian 1874. 3 100 ATS Vo hen IAT ZO . - a 42 45 
? City ¢ Wellington Con. Deb. |1907)115 17 | ne .| & PorD. DoEstrniLn 34 45 47 Ja diy. DutehCts ex 474,051 Gt. Eastern Kent Uhge.4 147 49 
6] Do Warrcvement Loan ....| .. |122 26 |Ja Jty. 2 |June.| Do 18867.... 5 884 °) 12 guilders 24 87 89 | 4,966,596) Do Consolidated .... 4 147 ¢9 
6 lOky of Winsinn: Debentures|19¢9 122 2% \Qrirly, © (P.or Fundg. Loan * ** | Orteriy Fron bRntes 34/1054 64 3,044,490 Gt. Northern Perp. Gta 4 |144 $6 
ures }1907/120 22 Guild Bonds6 | &% 87 ‘Qrteriv & 5 102, 4 : 
a = 
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Amount =P eee mn 
- unt ‘eA iL 
. N ND Broce HE 
é£ Name B. E 
7,609 = c R CON ani 
Wane be ns | P > Ee OM 
2.5969) 4 Ix estert : ices. 4 resent cH Por . ST leecriinsineen 
1.965, BP Lanc Consol Rent C 7. Amou RE ESS 
965, B60 _ Saeeent ‘ Chg. § ipt 10F8. e 
. ando' senqeoae: 3, ~> Gtd. 185 88 Nat 
15.100 ion, B nd York 5 lke Zz ame. RA — 
woowe Let Saran td tee ef Baal Cs PAIL e = 
woe nag pte Hae eee ge Baas WAYS. pteasber 95 San 
000; Met =. wo Gta 5 183 £6 onten bo $05.1 let Mrt . Amount , OCKs—Con Tr 95 — 
1,250, 00¢ Re ratrict ons. Gtd 4 156 £2 va18,000 . Inscr Lnd.Gt eae = 118 20 3 Name ’ 189 _ 
3,696,121 wie aed h ae and 4 lt 50 aoe De “ st ao $d. 34 109 so 28,650,000 : - é Red Cloer r 7, - 
Sie Mid 8 | nee Ry wai 2H aaa PAR Oe _ fet eee Aiea Fon WarE 
2.444. S\ North Brit er. Rt. C @ 132 3 60000 Em todos h,lst Mt 5 136 3¢ 1 872,000/T > een. ane Mt. 4 . Amount! = AILWays_ 
444,129 rth antes C} 132 3 130 €¢ Emu rpet Stock 5 118 £6 2.875.506 vert.G ip. M Mt. 4 193 or N t= AYs— 
: 8,466 ont Do 1 Brit. Ce d Pref... 4 149 51 \22 50, £( iu Bay a Pref 3 48§ 12°770 00% Ih iH ort & 1G3¢ ms oe Noi Con. 
H a aseom N_E Con eT ite 4 (149 § 2,673,908 an =~ & Mt. Bieci 3 — 62 70,000 a —_ Rds. 6 192k £8 £3 3 Be Nam oan . 
BL ; 0 oe North tert sab 5 110 13 } 5.219,708 seme De ~ ee 8 3 20,000,00 et Tenn 5 ortenge 6 1918 100 Si 1,555,506 e. [ 
F tH 964,300 East(Rd.A ns guar. | 4 147 49 2850.0 » Guarant Con Stk.. o3 os 30907000 Beis tee ss | £030 1,356,192 10/4 Cloang 
: yi Prarm Do Consol NalOOed. eT 77168088 On Pret. Stock - 1s 7 4,786,000 be Gen, Li Ee Re 22,500 _ apa. 6. 8 —fae 
ih oat DIV ENCE Hidated — spd 4 74 414.200 he Sed ock .... asi ex) 9,000 ralvt.& ser a 106 ©: is 50,000 20 Aries nd J t. De 
t ' IDENI SHA Gtd 36 37° 4.270 I ord ¢ .e 48 49° Gran Harr , = ae C4 ce +a ee 20} ica: eb Si b. Stk 
; me COX KES d. 4416 37° |, 4,270,375 to ind | ae g 49 ;* and RB; rris.] 3 19% 7 ce 13,500 Bs and Ts St 1 
4 . OF Kat TINGEST 08 Bro« a =< 10,388 See Do Fer Fa lip. I . _ WW 1,600,000, 11} Tidy tat M - 6 1a 78 7S 50,000 20! oa oe ee wa 
He § acer a aah No Ben, sonds 7 173 ‘eon’ St Be a aC ics & 11'250. 2¢ Bilbs im be rancienn | 
plug bee 760 Barr ARATE YEA Phovite 611.10 De GW? —e ~s i 28° 12,500,000 A Spi Mt Chic 44 1941 1¢ £00000 iz Brazil mo, Brunet ut | 
Bad 3,576 ae ery Piet = Sean Henin Per. Deb.& ooo avarean Do Mere Bol = 10913 Seen'eosian B. zil Great Sout RIL 
t 2 O46 3 5 Calec 7, 458,60 Jamilton oft b. Bik. § 97 98 |* 679,000 DoG rt. Bond 6 |189€ 3°250,000 10] DP yres ( South al 
piu 1630’ b00 sledonian, .. 5 feo 7 Loree D a inde ‘W rye °1,700,00¢ Do Gold Sendo. 8" 188] 100° esea7e IU Do Preter Socthn., Lise | 
: by —— D. a. ge 4 1128 " . 105,1 ; gee 7 n. Str stMt. 6 102 4 71,802, 00¢ . & rr Bonds a 1950 Z cio 70 100'B a erence, 8 2. 
tina 32, 99 o 1878 No. 34 [14 > | 1,446,800 J ied ie \ st Mt. 10€ "3,006 ; ore on s .. 6 1983 3s 0 Ayres & } Stock?" 
wet 1,263,674 Do 1884 ; i oe | ean'or oie , eert Mt. 5 io 2 15,000.00 Leber oo Mt. 7 ae 103 5 Senos 10 Ged we aes) ae | 
a: 1.89 r0C oy; a 3 es an 817,67. - Sansom WiIMel - 99:01 anton I Do Toe Bonds: : 1903 7 10 127,080 son B Deb. Pret ee A | 
; . : 156'901 ref. Bt ‘ref "4 {152 56 743,¢ 2 Do Cor iswick 1 C836 40 1 :10,611,000 song Isid. id ag 1990.102 17 "BOE 10¢ Ayres Nort Stock ...” 13 | 
U bee : 156,94) Do Br tock 24 12 sor One dele ao 4 5,000;000 ay 24, ON Be s* 198i 1c? 21 1000000 104 patel outta | 
r 4 * ' j 1,000, 0 Great a No. > est. 126 32 Ws 38] & Qi 4 lst M eb..4 osu 21 : ’ o Bnkg ish. Bas. § 193) 1 . al 196,588 106 RB. Ayr Mort D ves a 
nat ¥. 080; 006 Central, I 4 (145 47 | ~~ lk ae 11214 § Sak a aE 611/078 10¢ ek Pen <3 
; 7 od ] 5K 1004 = 1672 if Prf ss 144 | ¢ 10,004 Quebe rp. Deb. St js a £5 aoe — ore oe 6 1910 “74 22 4288.30 aoe —? Sek My, Pan ul i | 
} 1,060, - Do ey § 133 35 an Tea “aw nae cag ey 5 147 56 33 783 ye eo ae Div’ 6 11 C6 20 35,209 10 B. Ayre y pees amy ‘= 2 
¥ pay ssoolee Do Cone ; tae oe 19,009 Toronto Gre ae beeet ae .ae ae 'S8CO8.00C Manne ie 6 1930 122 2 3218s 20 po? . 2 Oni a 6 
' ,500,( ‘ ivert E ntoG . : "6 lie , anaes ‘ 5 1931 10 16,333 10 ¢ ref, Bhar. of on ee 
j 7 ‘ it i 22% Of D ) Convert ble, 187 .5 = 56 170.0¢) 1 4 eon as’ Mt. Db 4 110} 117,072,006 Me ae Co 4 1982 105 8 25,000 ‘OC bo Sunch f. Shar Stk! 65 67 
{ 0 18 rtibl 79... § 50 £3 CoiW ins Bn .5 4 11,207 n € n 9 20 Do4 hales KE es 
Ei : | Goan rr ois courerab at 8 H rman wien, neeRie 8 itaerote atthe ee mae Btyg oe, 
f || 2ie25\o0c ener tee 5 1147 Ec 00 oeneen, & oe 31 ‘505,500 Do 2n . Bonds. cans! GF on 000 2 ‘se Val Toon 
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ON 


Provincial Quotations September 23. 











(Continued from page 1582.) :  INDIGO.—Declarations for the quarterly sales commencing 
buyers at rather lower rates for beef, at 17s to 19s. Mutton ranged | | the llth proximo amount to 13,000 chests, about 6,500 chests being 


from 17s to 20s, being last week's rates. A quiet market during the | oo Although reports of the crops are unfavourable, 
week. Home melted is without change. — t does not improve. 


LINSEED.- -Prices have fallen to a lower point than yet quoted, 
owing to heavy shipments of Russian. Calcutta sold at 33s 64., 
but closes at some.recoyery. On the spot, and to arrive, 33s 94; 
for the nt 35s; Bombay, 36s. New crop, Maroh- May, 





OILS.—For linseed a quiet tone prevails at the decline of 5s 
accepted since last Friday. To-day, the closing quotations are: 
On the spot, usual packages, £14 15s to £15; October-December, 
£15 5s 6d; first four months of next , £15 12s 6d. 










34s 14d; Agov, to arrive, quoted 32s 6d to 32s 94; and about the | without casks, £14 5s to £14 7s 6d. lish brown rape quiet, at 
same for the Continent. No business done in La Plata. £24 15s to £25. Crude abba: on eraeats £14 108; forw 
consent 
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September 25, 1897. | 


considerably less. Olive firm. Palm remains at £23 for Lagos. 
Cocoa-nut steady. Ceylon, near, can be bought at £21 5s, c.i.f. 

PETROLEUM OIL is about the same as last week. Arrivals large, 
American, 44d to 44d. Russian, 44d to 4%d per 8 and 8} lbs. 
The market now quiet. : 

TURPENTINE has been active, withlarge sales, at better prices. 
American, 22s 9d to 23s. 

DRUGS.— Aloes steady. Bark dearer. Camphor neglected. 
Cardamoms steady. Olibanum firmly held. Jalap a shade dearer. 
Gum arabic, very little doing. Rhubarb quiet. Ipecacuanha 
steady. Essential oils mostly steady. Opium firm. 

METALS.—Prices have been unsettled, and at one time weaker. 
Copper sells rather slowly for consumption here, and business done 
in G.M.B. down to £49 63 3d. Three months quoted £49 15s, 
Sales amount to 1,900 tons. Production in the United States does 
not fall off. Tin has sold to a good extent,at slightly fluctuat- 
ing prices, and Straits ranged from £61 10s to £62 3s 9d. The 
market now quiet. Three months quoted £62 5s. Banca, fl 37. 
\merica well supplied with direct shipments from the East. Pig- 
jron firm, at some recovery on the lowest sales of the week. Lead 
has been in better demand. Spelter maintains the improvement 
quoted at the close of last week. Quicksilver, £6 15s, 

. Ciosine Prices on the Metat Excuance To-pay. 
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TOBACCO.—There has been rather more business done in 
American growths. During the last few days some cablegrams 
advise disquieting reports as to the present crop in Kentucky. 

LONDON MEAT MARKET. 
Per Sibs by the carcase, 
8 


s a 

Inferior beef...........e.esse0 -» 2 4 Prime mutton ......... ccccsceee 5 & 

Middling GR cacctccesrvenccese 3 10 | Inferior Veal... cccsccsccecs cooce Oo S 

ee 4 4 | Middling ditto ..........ccccers ee 

ee cae BS RGD 6 vv cvicsccdcbuccuccees - 410 

Middling ditto ..........+-+eseee © LR BMD ccccscesccsopsccece ee 
LONDON POTATO MARKET. 

New. Per Ton. New. — Per Ton 
Beauty of Hebron ...... 70s to 80s Early Puritans............ 55s to 60s 
Bnowdrops .........00 60s to 70s Sutton’s Early Regents.... 60s 

POSTSCRIPT. Friday Evening. 
SUGAR.—The market is dull, Of 5,156 bags crstallised West 


India, by auction, a small part found buyers on barely former 


terms. 325 bags syrups brought 10s. 571 bags crystallised, lls 6d 
to 12s ; washed at the former price 
COFFEE.— At the public sales 133 barrels Jamaica went at 53s to 


55s; colory up to 90s. 2,452 bags Foreign included foxy, at 61s to 
62s 6d : Mexican, 73s to 74s. 
bought in. 400 bags washed Santos sold at 47s to 49s. 





250 bags Santos, quay terms, chiefly 


’epper is in less demand. Cloves hardly up to the 
oe Spelter. ae _Beoteh nikon | Pepper is in less deman ves y uty 
Straits Tin. Copper G.M.B. ex Ship. Soft Lead. ig-Iron. wie : ‘ 
Per Ton. er Ton. Per Ton. Per Ton. Per Ton. SHELLAC inactive. 
£61139 .. £49 7/6 £4910/ .. £17 .17/6 £18 .. £1315; £317/6 .. 44/104 JUTE firm. 
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BANKING SUPPLEMENT. 


The Balf-yearly Supplement, containing the Reports of the Joint Stock Banks of 
the United Kingdom for the year or the half-year ended June 30th, 1897, together with a full analysis 
of their accounts, will be Published with THE ECONOMIST of SATURDAY, OCTOBER 16th, 1897. 


PRICE, is. 


4d.; BY POST, 1s. 


44d. 





OFFICE, 


340, 


STRAND, W.C. 





THE MOST NUTRITIOUS COCOA. 


EPPSS 


GRATEFUL—COMFORTING. 


COCOA 


FOR BREAKFAST AND SUPPER 


Brand & Co.'s. 
MEAT JUICE. 


Prepared from the finest selected English Meat. 


LANCET, Jan. 7th, 1893. 
“This isa powerful, nourishing, and stimulating 
fluid, obtained Seams prime beef... . According to 
our analysis,the valuable principles of the meat have 
not only been preserved intact, but the fresh, agree- 
a a natural flavour of beef has also n 
retained.” — 


To be had of all Chemists, or Direct of 
BRAND & CO., Mayfair, London. W. 


OLD DUKE 


(REGD.) 
Blends of Specially Selected 


HIGHLAND WHISKIES 


\re of an Excellence and Purity unexcelled or 
equalled by any others. 

AGE AND QUALITY GUARANTEED. 
Buy direct from the blender and thus obtain a 
_ really genuine and honest Whisky. 
Special,” 40/- per case; “ Extra Special,” 45/- per 

‘ase. “Old Liqueur” (15 years old), 55/+ per case. 
One Dozea UCase, containing two gallons, in 12 
Bottles, sent free to an t of the Kingdom on 

receipt of P.O.O. or Cheque. 


MATTHEW HENDRIE, 
78 Wellington Street, GLASGOW. 











—_ 








HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectatle Wine Merchants. 


THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 


SOLE SHIPPERS OF 


CAMBRIAN NAVICATION STEAM COAL 


Telegraphic Address: “ Cambrian Cardiff." 


ESTABLISHED 1818. 
c 
SOO 


WEDDING PRESENTS. 
Artists of the present day. 


Engravings from all the celebrated 
London.—Geo. Rees, 115 Strand. 


The largest stock in 
SOO WEDDIAG PRESENTS. 


Engravings; also Etchings. suitable 
for Visiting and Birthday Presents. Catalogue two 
stamps. Galtee More (C. Wood up), size 34 by 24. 


—Geo. Rees, Savoy House. sateen 
SQ) WEDDING PRESENTS. 
~ Engravings. A choice selection of 
Battle Pictures. Also a Large Stock of Sporting 
Subjects. Galtee More, finely coloured, lis,—Geo. 
Rees, 115 Strand. 


CLARKE & CoO. 


Stock and Share Brokers, 
809, Collins 8t., Melbourne (Australia). 


ADELAIDE "AGENTS ‘ 

CLARKE & CO. (A. RUTTER CLARKE.) 
Est. 1852 by the late William Clarke, of Liverpool. 
CORRESPONDENCE INVITED. 
WILLIAM NICHOLAS MINING 
INGINEERS, LIMITED, 


(Professor Wm. Nicholas, F.G.S., Managing 
Director.) 


Coolgardie, W.A,, & Melbourne, Victoria, 
Inspect, Report on, and Manage Mines. 
London Agents: 


Associated Australasian Miners, Limited, 
Suffolk House, Cannon street, E.C. 





a -—— 








THE 
JOHANNESBURG CONSOLIDATED 
INVESTMENT C€O., LTD. 

Notice is hereby given, that the ANNUAL: 
GENERAL MEETING of this Company will be 
held on WEDNESDAY, the 13th October, 1897, 
at Johannesburg, for the purpose of confirming the 
declaration of Dividend, receiving the Report of the 
Directors for the Year ending 30th June, 1897, of 
authorising the Directors to treat the unissued 
shares as Reserve shares, to be issued at the 
discretion of the Board, and also for other general 
purposes.— By order, 

Johannesburg Consolidated Investment Company, 
Limited, 
T. HONEY, London Secretary. 
Nos. 10 and 11 Austinfriars, London, E.C., 
23rd September, 1897. 
HE 


CORPORATION OF 


Birkenhead are prepared to receive Loans 
upon the security of the rates, for terms of 3, 5,7, 
or 16 years with interest at the rate of 27 per cent. 
rer annum.—Apply to LISTER WOODHOUSE, 
Borough Treasurer. 


Town Hall, Birkenhead. 





TECHNICAL MANAGER, 


Wanted, a Gentleman, thoroughly acquainted 
with the “ Linoleam” manufacture. Good salary. 
—Address, stating references, A. S. 100, care of 
ne Advertising Agency, 14 Queen Victoria 
treet, E.C. 


GENTLEMAN, 
Age 36, with 12 years’ experience of Coffee Planting 
in South India, desires engagement in Indian or 
other commercial house at home. Would be satis- 
fied with moderate commencing salary. Leaves to 
resume present appointment very shortly, but could 
be disengaged in four months’ time. Excellent 
personal references as to qualifications. Now in 
England. — Address, E., care of Leathwait and 
Simmons, 1 Pope's Head alley, E.C. 


ILVERED PLATE GLASS 

for LOOKING-GLASSES, with or without 

frames. Silvered by new process with pure silver, 

oe aoe &, a — ap I mm or handling. 

nequ ri ° tariffs, and 
estimates on eggtieation. ? 


Tue PATENT SILVERING COMPANY (Limited.) 


GpLt_ CHIMNEY - GLASSES, 


WOOD. Latest designs. Moderate prices. Best 

quality. Old frames re-gilt. Old glasses re-silvered. 

Tus PATENT SILVERING COMPANY (Limited), 
10, 12, and 14 Lower Kennington lane, London, 
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Banks, Sr. 


EW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
favourable terms. Collections made and re- 
for promptly. 
Oareful attention given to the Purchase and Sale 
of American securities. Oable transfers made. 
Lexpon Barxens—The City Bank (Limited). 


THE AWCLO~- CALIFORNIAN BANK 
(LIMITED). 


Capital Authorised, £1,200,000. Subscribed, £600,000. 
Paid-ur , £800,000. Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, B.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general Banking Business, 
sells drafts on California, Oregon, Nevada, &.; also 
Hawaiian Islands, sends Bills for collection, 


transfers, and grants Letters of 
J. SIMON, Managing Director. 


HONG KONG & SHANCHA! BANKING 
CORPORATION. 


Capital $10,000,000, all paid up. 
Reserve Fund, $7,000,000. 
Reserve Liability of Proprietors, $10,000,000, 
Covrt or Dmscrors = Heap Orrice m Hone 
ONG, 
Lonxpon CoMMITTER. 
B. B. Duncanson, Bsq. (of Messrs T. A. Gibb & Co.) 
Wa. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F, D. Barnes, Esq. Director, P. & O. Co.) 
Deposits received for twelve months at 84 per cent. 
nterest payable panepeuny a8 80th June and 8lst 
EWEN CAMERON ) Managers in 
G. BE. NOBLE, } London. 
JOHN WALTER, I 
GEO. H. BURNETT, Sub- 
81 Lombard street, E.C., London. 





STANDARD BANK OF SOUTH 


AFRICA (LIMITED). 


(Bankers to the Government of the Cape of Good 
Hope.) Heap Orrics. 
10 Clement's lane, Lombard street, London, #.C. 
£A4,300,000 


This Bank ts Drafts on the 
in the Cape 


y, Natal, and the Sou 
Republic,and transacts every d: 
Business connected with the South 
and States. Telegraphic remittances made. 
te received for fixed periods on terms which 
known on Application. 

JOHN CHUMLEY, London Manager. 
LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 

40 Threadneedle street, E.C. 

Carrrat, £1,000,000, Svssorrezp, £500,000. 
Paw-vp, £400,000. Reserve Foxp £170,000 


J.B ih @inolads, tea, Cntenen. 

. How . - , 

William Paterson, Esq. Simon Lazard, Esq. 

David Cahn, Esq. Max Rosenhain, Esq. 
The Bank sells Drafts and buys Bills on the 

a Cities in America and the Continent of 
urope, and issues Letters of Credit and Circular 

Notes for the use of Travellers. 


P. W. ROBERTSON, Manager. 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Interest allowed on fixed deposits. 
a Business transacted in and with South 


G. W. THOMSON, 
Chief 


Nos. 43 to 46 Threadneedle street, London, B.C. 
Business hours 10 to 4, Saturdays 10 to 1. 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 Old Broad street, E.C, 
Bubscribed Capital ........060+0+ ses .:000 22,186,050 


towns 
2 eee 
of Banking 
Colonies 
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THE NATIONAL BANK OF SCOTLAND, 


[September 25, 1897 


LIMITED. 


Incorporated by Royal Charter and Act oy Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid-up, £1,000,000. 
RESGERWYWE FUNDY 


Uncalled, £4,000,099, 
£850,000. 


HEAD OFFIC B—Eprnsvres. 


THOMAS HECTOR SMITH, General Manager. 


GEORGE B, HART, Seoretary. 


LONDON OFFICE—37 Nicholas lane, Lombard Street, E.C. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 
Head Office : 88 Lombard street, E.C. 
£1,510,425 0 
970,987 10 
580,437 10 


be 
ts of the Bank, in the chief Pro- 
8 hout the United Kingdom. 


Remittances maie by Telegraphic 
Transfer. 


on Negotiated or forwarded for Collec- 
Banking and mushenge Business of every 
description transacted with the Australian Colonies. 


BANE OF NEW SOUTH WALES. 
Established in 1817, 
Lonpon Orrice—64 Old Broad street. 


Paid-up aay (as on March 81st, 1897) 
Reserve fund (as on 8lst March, 1897) .. 
Letters of Credit and Bills on 


1,191,984 
or at 
Office 


DEPOSITS roceived for fixed periods, on terms 
which may be known on a 


DAVID GEORGE, Manager. 
BRITISH BANK OF SOUTH 
AMERICA (LIMITED), 
1,000,000 
500,000 


Bills negotiated, advanced upon, ci sent for 
collection, 


Lewers of Credit, Drafts, and Cable Transfers 
Uondon, 24 Moorgate street, E.0. 


MPERIAL BANK OF CANADA, 
Heap Orrice—Tororro. 


Branches in Ontario, Manitoba, N.W,. Territories, 
and British Columbia. 


MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, 

LLOYDS BANK (Limited), 
72 Lomsarp Street, £.0. 

SPECIAL ATTENTION given to Canadian collec- 

tions, forwarded either direct to the Head Office of 


the Bank in Toronto, or its London 
A Branch has been opened in Revelstoke, British 
Columbia. 


D. R. WILKIE, General Manager. 


[HE BANK OF AUSTRALASIA 


ROBINSON SOUTH AFRICAN BANKINg 
COMPANY, LIMITED. 


(Incorparated under the “ Companies’ Acts” 

HEAD OFFICE—1 Bank Balldion” . 
—1 k Buildings, Lo 
London, B.C, wy 


CAPITAL subscribed and fully paid, £3,000,000, 


APL * 


This Bank transacts a General Banking Businegs | 3 


in connection with South Afri 

ary and other Drafts, and issue Letters of 

Drafts, and Telegraphic Transfers on its Braneh 

South African Hopabiie. in the Grasseerciet in the 
ican Republic, in F 

in Oape Colony, and in Natal. ™ 


JAMES TYHURST, Genera! Manager, 


THE COMMERCIAL BANKING COMPUT | 


OF SYDNEY (LIMITED). 


1 

Reserv: £1 

Drafts payable on demand and isoiseet of Oncdt 

on A are issued by the London Branch, 

Bills on Australia or collected. 

tances cabled. 2 
received for fixed at 

ea a eS en 

London Offices—18 Birchin lane, 

Lombard street, E.0. 
NATHANIEL CORK, Manager. 


re 


THE IMPERIAL OTTOMAN BANK. 
eel eae cee 
Curr Orrice: Constantinople. 


Capital 618 40,0%, in So Bare Dare ot | 


£20 each, £10 


Lowpow Commirrzz: The Viscount Duncannos, 
O.B, ; G. J. Goschen, as Se ; Edwd. Gilbertson, 
Esq.; The ; Hoa, 
Beat Oo Wisma. Ber 

Ae “, . J . : . 


(Cyprus), Limassol (Cyprus), Magnesia, 
, E , B 

Hissar, Adrianople, ey 

Salonica, and elsewhere in Turkish Empire. 


, deals in Document. | a 


; The 
. Mills; LM, 
Alex- : 
Bort Geld, Larnaca (Oypres), Mice EE 


Aidin, |) 


The Bank grants Letters of Credit on their |} 


Agencies and Branches, collects Bills, and transacts 


description of Banking business iv connection 


every 
with Tarkey, Egypt, ana Cyprus. 


Bstablished in 1817. 
Lup Reserve Pend,41 000 
Head Office and Board of Directors: MONTREAL, 
General Manager: E. 8. CLOUSTON, Esq., Montreal. 
London Office: 22 Abechurch lane, EC. 
_ {Bir 

of the 


Southampton buildings, Chancery lane, Londoa. — 
TWO-AND-A-HALF per CENT. INTEREST jj 
allowed on DEPOSITS, on demand. f 
Two 

the um monthly bainucss, when not 

Lelow £100. 

STOCKS and SHA kus and sold. 
The BIRKBECK aLMAN. ‘i 
post free. FRANCIS RAVENSOROFT, Manage 


Fy 


ACK, with particulars 


FY 


BANK OF MONTREAL | 


es 


“ 


a a 


SMITH, G.0.MG. |} 


BIRKBECK BANK| 


CENT. on CURRENT ACCOUNTS, 08 fj 
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Suvestors 


nthly dilanual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOOKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 







THE MODE IN WHIOH THE DIVIDEND IS IN BACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, é&e- 
{PRICES MADE UP TC MONDAY, SEPTEMBER 27ra.} 


{Subscribers are particularly requested to point out any inaccuracies that may come under their notice.) 
(REGISTERED AT THE GENERAL POST OFFIOR FOR TRANSMISSION ABROAD.] 
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NOTES UPON INVESTMENTS. 
SILVER. 


Tuerr have been some wide fluctuations in the price of the 
*white metal " during the past month,owing mainly to speculative 
es. From about 24d per ounce at the end of August 

there was a fairly steady recovery to about 254d; then there was 
Srenewed fall to under 25d, with a fresh advance to 27}d on the 
mst.,on some purchases for India, effected in a market 
or less artificially bare of supplies; but there has since 
a set-back to 254d per ounce, with a concurrent decline in 
Securities, such as Indian rupee paper, Mexican 
5 Government bonds, and Mexican Railway stocks. The 
course of the market cannot be predicted with any 
of certainty, for while there has been no such falling off 
the demand for the usual markets as would account for the 
Wy fall in the price of silver, there can be no doubt that the 





ed; and it is also clear that with any considerable 
held in the price of the metal, some of the stocks at present 
would come on the market. A momentary fillip was 
rere by the announcement that the Bank of England 
prepared to keep part of its reserve in that metal, 
ss certain conditions ; but the reception which the announce- 
i received must have made it cede to the most ardent 
© tom our > any assistance to the rehabilitation of silver 
hm a pee is entirely out of the question. What- 
‘that the na uncertain, that is not, and it is quite as well 
; should be recognised. 
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HOME RAILS. 


f the month there has been a revival of 

hte ten ey for Home Railway securities, some of 
Sime been per e07 ed the highest points of the year. The advance 
- Eastern; oan , but it has been especially marked in Great 
hd South wae “A,” and the issues of the London 
Wort, of note m Company, and it has been all the more 
or two reasons. 


Ee Towarps the close o 
by in the 














lS 








In the first place, the dispute 


ction of the metal is still upon an enormous scale, espe- | 
in Australia, where the improvement in the value of lead | 
ught the cost of the silver output to the lowest point | 
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in the engineering trade remains unsettled, after dragging on 
in a more or less acute form for nearly three months, and the 
Bank rate has been raised. A good deal of speculative selling 
of Home Railway stocks has been indulged in on both accounts ; 
but the “ bears’’ have fared badly as a rule,as will be gathered 
from the movements shown in the following table :— 


End End Rise Highest and 
of of or Lowest in 

Sept. Aug. Fall. 1897. 

£ £ £ £ £ 
Great Central“A” .... 213 .. 203 & Bee. Oe con ae 
Great Eastern ........ 5 > ER 2} v +6 .. 1284 .. 109} 
Great Northern“ A" .. 59 .. 5 .. +3 .. 6 .. 52 
Great Western ........ Rise.» 17%... ~ .§ .. TR .. 
Lancashire & Yorkshire 1474 .. 1453 .. + 2} .. 1574 .. 142 
London Brighton “A”... 1773 .. 1774 .. + 4.. 1873 .. 1704 
London, Chatham...... 203 .. 198 .. + §.. 229 .. 18) 
Do First Pref........ 13a .. 194h .. 2325. Sw. 1599. 1288 
London&North-Western 203 -- 205 — 13... 210 .. 198% 
London& South-Western 2224 .. 2173 +5 .. 226 .. 208 
Do Deferred ........ 905 .. 86 + 4 .. 914... 753 
Metropolitan .......... 129 .. 125) .. +3... 129 .. 1103 
Metropolitan District .. 284... 284 .. + }4.-. Sd .. 265 
MARIAM nos cto ccesece 1813 .. 183 .«. — 15... 186} .. 1643 
North-Eastern ...... oo 1744... 173... + 1h .. 1823 .. 168) 
South-Eastern “A”.... 119 1134 .. + 5§.. 119 .. 105} 


Some irregularity is observable among the so-called “‘ Heavy”’ 
stocks, North-Easterns having risen 1} during the month, 
while North-Westerns, Great Westerns, and Midlands have 
declined from } to 13, though the last-mentioned stock has 
recently shown a tendency to recover, owing to the speculation 
in the preferred and deferred issues, into which the ordinary 
stock is about to be divided; but, as we have said, the most 
important rises have been in Great Easterns, South-Eastern 
“A.” and South-Westerns. Great Easterns are 13} above the 
lowest quotation of the year, South-Eastern “A” 13}, and 
South- Westerns from 14} to 15}. To alarge extent, no doubt, 
the advances have been due to the fact that professional 
operators have more particularly taken these stocks in hand, 
but it has partly arisen from the steady growth in the gross 
traffics as announced weekly, the returns of the Great Eastern, 
South-Western, and South-Eastern companies having shown 
the greatest relative gains. For the twelve weeks for which 
the figures are available as we write the -gross traffies have 
compared as follows with those for the corresponding period of 
last year, when, it may be remembered, the growth. of. the 
receipts over 1895 was considerable :— 





RRS As Peak coat 





Leaiiltac shi teak 


Se NE Nid pitches eee hoe, 8 





alee ae a ey 

Zz 
ier 
ca Ea a 
































ONTHLY MANUAL. 








THE INVESTOR'S M (Sept. 30, 1897, 


we are glad to say our large companies and ot es 
become alive to the fact of the necessity of cei ae 








































































old and obsolete tonnage, and many steam <a 

for breaking up. Sailing ships hoes ie eenave been sold 
Great Central 622,329 611,954 + 10,475 8 ost become a dru 
oe werent: L227 601 ’ . ; 445 the market, and, except for ge-sized vessels employed = | 
Great Northern ........ 1,263,374 .. -. +.26,466 | long voyages, it is now almost an impossibility to employ then | 
Great Western |)..2... 760 .. 2445,750 .. +108,010 tably. . 
Lancashire and Yorkshire 1,188,661 .. 1,198,103 ..— 9,442 view taken by Messrs Moss and Company seems suffic. | : 
London and Brighton.... 761,608 .. 743,31 + ently optimistic, since the favourable factors referred to on | : 
London and Chatham 452,365 .. 447,069 + 5,296 mostly of a more or less temporary character, The industry 


_ ~~ pany benefit in a more permanent wa 


, if 
effected by the renewal of some of re if reforms | 









‘s as L ‘ trictions | 
ween eeeees 176. vs + which at present tend to hamper it, and to hoeiaaes a it 
ot ‘ 88, sé “* trade in competition with that of other maritime codite Te 
3 | eS nee cs = chief of these are the shipping rings which have been so much : 
| , ' - ; : ; i oe sd 35,201 discussed of late, and the methods of management which : 


obtain on some of the lines. When referring to the subject in 
October last we expressed the opinion that the rise in freights | 
would be but temporary, and this the above statement proves 

to have been the case. There had, however, been a rise in the | 
prices of shares, but in view of the circumstances referred to | 
byMessrs Moss and Company, a still higher level has now been 
reached. We append a comparison of prices now, at the end 
of October last, and at the end of December, 1895 :— 


Prices of SuHrpprna SHaREs. 
End of Endof Endof 


In only one case, that of the Lancashire and Yorkshire, has 
there been a decrease, some of the districts served 
by the company having been adversely affected by the 
depression in the cotton trade; but, speaking generally, 
the gross results of the half-year’s working, so far as it has 
proceeded, have been highly satisfactory: To what extent the 
improved receipts may be absorbed by increased working 
expenses it is, of course, impossible to say, but that the cost 
of labour will be generally augmented, can scarcely be 
disputed, while the nat tendency is for the expendi- 








ture to rise in times of roa such as the railways as a A com ny | 
; whole are now enjoying. n the other hand, Home Railway African Steamship, fully paid .... 134 14 13 | 
S34) Stocks are for the most part held by solid investors, who look Amazon S. Navigation .......... es. Mt ) 
Sil to fair average dividends with reasonable safety, and who, British Steam Navigation Pref... 113 .. ll; |. Wl, | 
e° while welcoming an advance in the market valuations of their British India £30 paid .......... S63 .. 575 .. 49 | 
. securities, are not tempted by it to try their fortunes else- British Shipowners.............. a. We. Wy 
) seme. Castle Mail Packets ............ = SS. | 
— a ee: baa babain ss <0 i 3 
unard Steamship, fully paid .... 93 .. 10) .. 8} 
STEAMSHIP SHARES. Dundee Gem Line .............. 0 se when : 
ELeven months ago we referred to the rise in shipping shares General Steam Navigation Ord... 8% .. 8} .. 4} | 
that had taken place in shipping securities as a result of the Do 5% Pref. 1B74...... 6.0000. 9b. Bf. 5 i | 
boom in freights, which was then in progress. Leyland (Frederick and Co,)...... 154 .. 10 .. 7 - 
The present juncture is an interesting point at which to again Se een tonkn seen seesee sae 8 aoe | 
review the market position of these 8, since they are ae a re renee sn’ rt if 3 5 . 
attracting some attention from the new conditions which have «| a >: ont 165 | 
lately arisen in consequence of the failure of the wheat crop in P. and O. Deferred.............. 2274 e 2124 aa | | 
Europe, the engineering strike, and other causes. The present Royal Mail Steam Packet........ 53 .. Sl .. 4 | | 
ition of the industry and its prospects have been dealt with Union Steamship .............. 20. .. 1% .. 14d ) 
in Messrs A. C. Moss and Company's half-yearly steamship Union Steamship of New Zealand 9 .. 7 .. 6 i , 
circular, from which we take the following remarks :—*“ The West India and Pacific .......... 284 238 .. 18} 


interval between the issue of our last steamship circular in 
March and to-day has been one of the most momentous for 
many years in steam shipping and the allied shipbuilding and 
engineering trades. The hoot in freights last year was very 
short-lived, caused partly by the concentration of large amounts 
of tonnage in particular of the world, whereas e Masses 
of produce — principally cotton and grain —h to be 
moved quickly from the West, which, by means of the 
enormous ern steamers, was soon effected and 
freights fell to practically their former dead level. To-day the 
crops in most European countries are, if not a failure, most 
deficient in quantity and quality, which, combined with the 
plague and shortness in India as well as in Argentina, will 
necessitate enormous quantities of cereals and other produce 
being transported from America (both Eastern and Western 
seaboards), also from Australia and other long distances. As a 
natural consequence, the price of wheat has risen to a higher 
point than for many years past, and freights have advanced 
considerably all round and will probably still further improve. 
The great strike now pending in the engineering trade, and 


The rise in some cases has been very considerable, while in 
some few instarices prices are lower than they were. No doubt 
present conditions are favourable to the industry, but it is well 
for investors to bear ia mind that the influences affecting it 
are very uncertain, and that of late years it has undergone long 
periods of depression, broken only by short and intermittent 
spells of prosperity. 
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MISCELLANEOUS DIVIDENDS. 


THe number of companies making their announcements at 
about this period is not large, and our list of results is 
consequently somewhat shorter this month than usual, — It is, 
however, not without interest, as it covers the operations of 
companies engaged in widely-differing industries, and with the 
comparison of dividends for five years, may be taken 
indicating, to some extent, the state of general business in the 
year ending June 30th last, that being the date at which most 
of the companies closed their accounts. The statement ls 
follows :— 
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likely to inue for -some time, has put off the delivery a? 
of ically 250,000 tons of shipping this year, but | _ pavmanps. ren Cave, ren ANNU. ____ 
. has been to shipowners like a blessing in disguise, inso | 
= much as it has tended to equalise the difference between supply Company. 1896-7 1895-6 1894-5 1895-4) 1892-5 
ae and demand in the production of steam shipping. Trade in the Se ers: TY 
i United States of America has recently improved by leaps and BREWERIES, &c. Ni, | Ni. | Nil.| Nil} Nil 
ie bounds, and is still increasing. The improvement in America ee oe Br nis eons #388 3 3 3 | 6 6 
tie invariably reacts on this as well as other European countries, cake ais Old (ecnrle / eR? » 133| 134 12 | 2); 2 
lS which have for months past already shown by their official | lathson's Old (Barncicy) ..-. 24 | Nil, Nil. | Nil. | Nil | 
7 returns a more healthy tone in commerce. From reasons above Tete <......c0...1 8 | 6 3 | Nil. | 8 
expressed, and once given normal condition of affairs in India Smith, Garrett, and Co. ...... | @} 20 | Ww} | = 
and Argentina, we are happy to say that after so many years of Tennant Brothers .......... | 10 10 | 10 | 10 | } | 
pessimistic ee the prospects of steam a5 we to-day are Canats AND Docks. ae | 
more ful and healthier than they have been for many Birmingham Canal .......... aids @ a al § | 
years past, and, what is of more importance, are likely Grand Canal (Irish)....... ---| Sh} 4 q | a 2 
to continue so for some time to come. Very few orders Hill’s Dry Dock & Engineering 3 | 3 2)? 3} 3 OC 
for new steamers, except for liners, have been of late given out, Stafis. & Worcestershire Canal) 3%) 38 3 6 | % | 
in consequence of the uncertainty of delivery causedthrough the | TyB¢ Poutaaen ens Deg Deeks 8 me | 
kay tege sei strike, which is already ne many orders | 5 See sen emer tsa 1 a9 | 1g] a} 
to the Continent. A large number of useful: second-hand | Brighton and Hove Ges......| Ug | 1) 1 | 2 | 1 
steamers have been sold, principally to foreigners; andwe | Brush Electrical Engineering Nil Nil 2% | 5 | & 
anticipate, during the coming winter, a still larger demand and Do. Preference ........-... ie ee, Bee cls 
an improvement in values. Prices for building have, we may Croydon Commercial Gas ....| 14 | 14 14 14 | 7 
say, during the last twelve months, advanced fully 5 per cent., Edison & Swan United Electric! 5) 5; 5 : 10 
and in many instances more so. As predicted for years past, | Grimsby Gas.........-.+. ee | ee 
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Gas AND LIGHTING. 





Liverpool United Gas........ 10 | 10 | 10 | 10 10 
Newcastle-on-Tyne and Gates- 
head Gas oscocecccecesces 9} 93 93 9} 93 
Sheffield United Gas ........ 10 10 10 t- 3 
Sunderland Gas .........++- % | 10 10 10 94 
Wolverhampton Gas ........ 103; 10 10 10 10 
Inox, Coat, AND STEEL 
Armstrong (Sir W. G.) Whit- 
worth and Co. .........+-- 134 | 11j 
Birmingham Small Arms an 
BEAD on cv cc'cebosdivdeuees 20 és ea a és 
Consett Iron ..... abidowa cake 20 134 9 10 10 
John Abbott and Co. ........ 5 54 | 23) 5 25 
Kayser, Ellisen, and Co....... 10 10 % i ‘a 
Main Colliery .......2-+e005 Nil 5 5 5 
Sheepbridge Coal and Iron at 24 mi § | § 
TELEGRAPH. 
Cuba Submarine ............| 8 8 Se Bae 
Direct Spanish ...........00- 4 4 4; 4| 4 
WATER. ‘ | 
South Staffordshire Water... . ; 
Sunderland and South Shields} 9 ry ry ey 
MISCELLANEOUS. 
Austrian Incandescent Share 23 25 15 AE se 
Aylesbury Dairy ............ | 1/2 | 10 10d} 10d)| Nil 
Babeock and Wilcox ........ i 15 15 ee oe 
Bowman, Thompson, and Co. at Nil | Nil | Nil | 7%} 
Davidson (C.) and Sons ...... m| 1 6 | 5 | 10 
Foster (M. B.) and Sons ...... 63 | Nil | Nil | Nil| 6 
Lawes’ Chemical Manure ....| 5 5 5 6 | 6 
Second Austrian Incandescent 
sas edaes cans siwiaes 9 és tin fre ae 
Webb (J. H.) and Co. ........ 5 5 5 5 5 


The results of the English Brewery companies are not so 
uniformly favourable as is usually the am The Barnsley 
Brewery has paid no dividend on its ordinary shares since 
1891-2, and the preference shareholders have agreed to be 
content with 3 per cent. instead of the 6 per cent. to which 
they are entitled until the reserve fund amounts to £40,000, or 
until the debentures have been redeemed or renewed. By way 
of contrast, the other Barnsley undertaking, Clarkson’s, has 
been very successful since it was first turned into a joint-stock 
concern in 1892. The dividend has risen from 9 per cent. in 
the first year to 13} per cent. The Colchester Brewery 
was in the hands of a receiver from 1893 to 18%, 
but has now been able to pay a dividend on its 
Ordinary shares for the first time since 1889. Smith, Garrett, 
= Co., after rising from 4 per cent. in 1882-3 to 10 per cent. 
5 seven years to 1895-6, has fallen this year to 8} per cent. 
oe Bros. has a uniformly progressive record, the dividend 

ving been 8 per cent. for four years, then 9 per cent. for one 
year, and 10 per cent. for the past six years. The Gas com- 
panies, as usual, show and improving results; the 
Provincial undertakings, which form the majority of the 
= list, being no less successful than the large metro- 
— companies. The Brush Electrical Engineering 

pany has been much less successful than the lighting 
a for which it caters, but has this year left only one- 
per of the preference dividend in arrear, having paid 
es than that proportion of arrears. In view of the 
the in the steel trade which prevailed last year and 
oan eering strike, the group representing the iron 
Ben a! steel industries is a very interesting one. It will be 
. Rim W. G. Arm , Whitworth and Co., after 
peng y Increasing their — are paying at the rate of 
as per cent. The —— am Small Arms and Metal 
= a which has also undergone extensive reorganisation, 
oa. the sale of a portion of its business and the expansion 
addition portions, is able to pay its shareholders 20 per cent. in 
7 to a bonus of one Nobel-Dynamite Trust share to 
ey Small Arms shares. There are signs that 

list havine oca ¢ suPrOving, the one colliery company in the 
e the Mead 5 per cent., as compared with nothing last year. 
dividena iscellaneous section, the chief feature is the large 
—¥ e by the Austrian Incandescent Companies. The 
companies can be bought to yield a very high 

characte sty perhaps because of the generally uncertain 
besieens * of a business depending upon a patent, and possibly 

Muni of the treatment ¢ at the hands of the 
vhich a coonall of Vienna by the English gas company 

erto supplied that city with its illuminant. 
[Sense 
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especially in Milwaukees and in such : bli os si * 
Union and Central Pacifics, Reading SS a 
Wabash issues. We show in the following table the principal 


changes for the month and the all-round rise from the lowest 
prices of the present year :— 


End of End of Rise or Lowest Rise for 


Sept. Aug. Fall. i ; ° 
oe eek 18 o¢ 16 + —- $ ie a 
Walls. cuvtte -- SSB... + « F.. 
— — bess ae oa 134 -- + 4 es a — 104 
icago, ilwaukee os ee O.4 To 
—, & Rio Grande " sbi : , ” 
|“ @8eeeeeeee 1 ee 1 . + ** * 4 
BO Peh, vesceves 494 ‘ -+ 14 ve si be 19} 
Erie Shares ........ Ww - <a: 3 _- ee Tee 
Do First Pref... 43 .. 4 - + oo Sees | 
Illinois Central .... 1073 .. 1 _- oo ae 
Lake Shore ........ ee ee ae 
Louisville& Nashville 613 .. 62} .. - -. 4h... 183 
New York Central .. 1149... 111 .. + 3} -- SE... 193 
N.Y.,Ontario,d West. 19 .. 173 .. + 18... 13 .. 
Norfolk & West. Pref. 444 .. 373 .. + 68 .. 22h... 219 
Northern PacificPref. 553 .. 514... + 4h... 344... 21k 
Pennsylvania ($50).. 594... 57 .. + 2}.. sat <a.) a 
Reading Shares .... 144 .. 133 .. + ; tera 5 
ao VetPel... ME .. @.. + 2. Ga 6 
Southern Shares.... 12 .. Wp.. + 32.. 7 i 
Do 5% Pref..... 353 .. 3% .. — oS 
Union Pacific ...... 23 .. 123 .. + wt Se SS 
Wabash Pref. ...... a . 1. +. Hse BH... 
et ee eee ee, ee ee ee 


In some cases the closing prices of the month are 
substantially below the best figures reached about a fortnight 
ago. For examples, Milwaukees have been dealt in at about 
105, Illinois Centrals at nearly 113, Lake Shores at 184, 
Louisvilles at 65}, New York Centrals at over 118, Northern 
Pacific Prefs. at 573, and Southern Prefs. at 39. The market, 
has, in fact, lately shown signs of top-heaviness, and 
it would seem that a good many of the Wall Street opera- 
tors, who for months past bought right and left, have 
been taking their profits, finding customers for their 
wares in Europe, and more especially in Germany. British 
investors are taking little, if any, part in the speculation, 
though enterprising operators throughout the country 
have been dabbling to some extent, hoping, perhaps, to recoup 
their losses in “ Kaffirs,” but the business is a very 
dangerous one, for granting to the fullest extent the industrial 
revival in the States, and the benefits which are likely to accrue 
to them from the fortuitous circumstance that while most 
grain-producing countries have fared poorly or badly, the 
American crops have yielded an abundant harvest, the fact 
remains that the currency difficulty has yet: to be grappled with, 
and that a large section of the American people show a disposi- 
tion to encourage political scares, which naturally react upon 
the stock market, and though the gross increases shown by 
many of the railroads indicate clearly that the gross earnings 
are expanding, they are still asa rule below the level of 1895, 
when the prices of shares were lower than they are now, while 
the extraordinary cutting down of the working expenses on 
some of the undertakings would be impossible if the usual 
 betterments " were being carried out. The “ Yankee " market 
may still prove attractive to the “bulls” and “ bears, ’ but 
investors would be well-advised in continuing to keep clear of it. 





THE MINING MARKET. 


THERE have been few features of interest in the mining market 
during the past month, and many of the members who were 
prominently identified with it during the “boom” in South 
African shares, have sought business and excitement in other 
directions. Rand shares have been particularly quiet, and with 
comparatively few exceptions the movements in prices during 
the month have been aan There is a natural indisposition 
to operate while the fate of the recommendations made by the 
Industrial Commission remain undeeided, and though all sorts 
of rumours with regard to the intentions of the Raad have been 
circulated, they have gradually ceased to have much effect. The 
industry itselfis making satisfactory progress, bona te pro- 
duction of gold for August having amounted to 259,605 ounces, 
or 8,074 ounces in excess of the previous highest total, reached 
in June, and in several cases the profits have also shown 
improvement. It is notorious, however, that very many of the 
properties are heavily in debt, and that large amounts of capital 
will be required to bring most of the deep-level propositions up 
to the stage of production. Almost without exception the 
shares which have risen during the month are those of 
dividend-paying properties, while among the declines the 
heaviest lan have been in Modderfonteins, Jubilees, and 
Goldfields Deep. Chartered shares have been dealt in at over 
4, but close rather under that figure, and most South African 
Land and Exploration issues have given way. In the subjoined 
table the principal movements of the month are shown :— 
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Highest and 
Rise Lowest in 
Price, or 1897. 
t.28. Aug.29. Fall. . Lowest. 
ae Si FA 2 Se ee 
Chartered British ...... 3 ae cs. ¥ Se. a > ri 
City and Suburban .... 543 .. 5% .. + oo. OEoe 
Consolidated ; Se ae Ge’ ks —F son ap ee 
Cons. Gold Def. 5% -. Sts .-—8 -- 98 -- # 
Crown Reef .......... wt og Sere 
Durban-Roodepoort ve ee Fe Oo eR 
Rand ............ 44, .. 4% ..—&.-. Sh... l% 
et oS ae oe ie: pa at +d 
Geldenhuis Deep ...... OS 7 He 6. — 8c Te es 
Gudian ate Secueh ee PM és st ae ; ies of . a 
o A ae inn —— ‘ : 
Henry Nourse ........ 9% .. - +h... HW.. 5 
Heriot (New) .......... og. SE ce ? a et 
PE ov inne 0d dv gure 3% a oo soe S 3 
et 4R. pte ee UE Cs 
BOE B.ccasnr~ «hes 45 .. 54 ..—F-- Ht -- Ot 
Langlaagte Estate .... 4 4% .—t ..§ |] .. 
Meyer and Chariton.... 54 S% -..-—%e-. & .. & 
Modderfontein (£4) .... 3,5 .. 33 ..—#.. Sie .. U 
New Primrose ........ a” Se ae ee Se ee ee 
Princess Estate ........ er uk ee ve ae” 6e ee soe 
Rand Mines .......... id -- OW .. —4e .. BE .. 15 
Randfontein .......... 2j .. 2% .. — fe ioe ar 
Robinson (£5) ........ ae a ct ae 
Roodepoort United .... 43 4% .. ee | 2§ 
Simmer and Jack (£5).. 3% 3k... — oo *S 2h 
S. A. Gold Trust ...... 54 ..— & .. T% 2 
Village Main Reef...... 5 5 . tee 25 
Wemmer......ccccsres 8} ee oe eh 54 
MEE Sasd pusoanes eee Se ae | 23 
Worcester .......se00. 0 BH eres  @ 24 


Business has been more active in Westralian shares, and large 
purchases are reported to have been made for Adelaide. The 
fluctuations have at times been wide, but on balance an im- 
provement is shown, as will be seen from the following com- 
parisons :— 


Highest and 
Rise Lowest in 
Price, rae = High ; 

t.28. Aug. 27. Fall. ighest. Lowest. 

Great Boulder ....... om ae eer en eee ee 
Hampton Plains (16/).. 1& .. 14 ..—# .. 34.. # 

Hannan’s Brownhill .. 5% .. oo — 5 -- a -. 4 

PUREE kct ccangarss OM Ar aR aaa a 

Me ehsedbere ced 4S .. 4. eR... 4G 1 
Lake View Consols .... 9% .. 8H .. + 4 93 6% 
London and Globe .... 1g .. 19 .. .. S « th 

Mainland Consols...... a. ly... —t 43 .. $ 

W.A. Goldfields ........ 2e 2... —4 ae apy, Ae 
Ivanhoes, Great Boulder, Lake View Consols, and 


Kalgurlis have lately been dealt in at the highest prices of the 
year; but apart from these favoured issues the general run of 
Westralian shares are quoted considerably lower than they 
were a few months ago, and the necessity for raising additional 
working capital, which might have been foreseen from the com- 
mencement, is causing a good deal of trouble to many of the 
companies, 





COPPER SHARES. 


For some time past copper shares have attracted more atten- 
tion than they have in recent years, and the rise in Mount 
Lyells from under £4 last year, and but little over £7 early in 
the current year to 16}, has been one of the most striking 
features of the stock markets. From the highest price there 
has been a reaction to 153. The movements in prices of the 
principal copper shares for the month are given below :— 


Price Price Highest and 
% —_ Lowest in 1897. 
4 - Rise. Highest. Lowest 

Anaconda .......... GR ve oe Gp se Bo. 
Mason and Barry (£35) 2% .. ae ieee ve or 
Mount Lyell (3(...... BBS 00. BB cds -.s A vin (ee 
Rio Tinto Def. ...... Bee: : 00 GE. ns chic. os 153 
Tharsis..... pow vnns 6 7) RR SS ey, | -- Sh 


The price of bar copper has gradually improved from £48 
per ton at the end of July to nearly £50, and in some quarters 
a further substantial advance is expected, for it is pointed out 
that the stocks of the metal in England and ce now 
ssi at ter leah soe es — the smallest total since the 
co o great gamble in nine years . It 
is doubtless the fact that the consumption of copper ii teenans 
ing with the spread of electric lighting and electric locomotion ; 
but supplies are still abundant, and there is every Be 8 

asmania 


that the opening up of the Mount Lyell district in 
will very leagaky nda $6'thed poodudtlon of the metal, while it is 


not to be forgotten that many of the mines which were shut 
down when fell below £40 per ton would be reopened if 
the antici advance in price came about. 


FINANCIAL RECORD OF THE MONTH. 


— 


Aumost the only feature in Stock Exchange business during 
the past month has been the activity in the American market, 
where a further advance in prices of comparatively moderate 
extent has been recorded. e expectation of dearer money 
which has existed throughout the month, and was justified by 
an advance in the Bank rate last week, led to some weakness 
in the prices of high-class securities and in Home Rails, the 
latter also being affected by the continuance of the strike in 
the engineering trade. The traffic returns, however, have been 
satisfactory, and prices on balance are in the majority of cases 
higher than last month. The price of silver fell at one time to 
a lower point than ever before; but a recovery has taken place, 
and the incident has had but little effect upon securities, 
Foreign stocks have been remarkably quiet, and exhibit no 
particular feature, the widest fluctuations having occurred 
among the bonds of the small South American States. Among 
Miscellaneous securities, Bank shares have advanced, owing to 
the improvement in money rates, and Trust stocks have also 
attracted a fair amount of attention on the part of investors, 
The Mining market has been dull as a whole, South Africans 
being flat, Westralians a little better, and Copper shares alone 
showing decided strength. 

Money.—A continuous drain of gold for shipment abroad 
has been experienced this month, the Bank having lost alto. 
gether more than £2,000,000. The question of a rise in the 
Bank rate was consequently freely discussed from week to 
week, and market rates advanced to within a fraction of the 
official minimum. This brought a good deal of discount busi- 
ness to the Bank, and that fact probably influenced the 
directors in retaining the 2 per cent. minimum as long as 
possible. For the first three weeks the shipments of gold had 
gone to Russia, Egypt, and other countries, and these were 
not regarded as of great importance as affecting the Bank’s 
position ; but it was recognised that if the United States began 
to take the metal, an advance in the official rate would be 
inevitable. When, therefore, a considerable sum was shipped 
to New York in the fourth week the Bank rate was put up; 
but the directors were even then content with an advance of 
only $4 per cent.,to 2}. Compared with the return for 
August 25th, the last accounts issued by the Bank show a 
reduction of £1,588,000 in the stock of gold, and of £1,041,000 
in the amount of the reserve. Discount rates in the open 
market were well maintained, at slightly under 2 per cent. for 
three months’ bills, until the advance in the Bank rate. and for 
the last week they have been steady, at 2} for three months 
and 2% per cent. for six months’ paper. The supply of 
floating money has throughout been plentiful, and day-to-day 
loans have generally been obtainable at } per cent., while the 
India Council has usually been prepared to make advances 
into October at 1 per cent. The banks have raised their allow- 
ances on deposits to 1 per cent., and the discount houses to 1 
per cent. at call and 1} per cent. at seven days’ notice. Sab- 
joined is our usual table of items in the Bank return and money 
rates. 








Sti | in “Bi Ta” 


———ee | 
nl 


| z 
Bank of BE a £ £ £ 
Sahn on = asic ian 34,637,078 35,311,749, 35,363,878 35,772,757 41,155,468 
c of notes .......... 980 47s 217,357,106 27 648,530 28,004 09 26 BLE 
— Ds new ldscs conde 8,973,782 eat Te sy tig’ 317148. 228587 
oe vate ee ee ee eee eer ee ewe | ’ 14. 
Securities, Government ...... ‘sao, 196 13:429°726 13,429,726 13,430,726 429.016 
soitia hence ies a 27 27 498.219 27,426,145,28, 
De REI ooo a eas 2A TEASE 24515.518 ass BP 
%, of reserve to liabilities ....| % | SIR% | Yo e% | 
Rate of discount ......... y | 9% 9, 2% | 3” 
Market :— ut 0 
te of discount... /........... 2h 2 2 5 a 2 
NAOMS = ocosvenesngeeeees coke a 1 |, 4/8, 
Paris Bankrate................. 2 | 2 2 a 3 
Do market rate .............. | @)] @ | BR ; 4 
Berlin Bank rate .............. ss st 23 
New York call money ....... "| 2402) | 14 to 2| 1 to ¢ 1 Jt) 309 


Consols, &c.—Although the tendency among gilt-edged 
securities has been somewhat dull, owing to the harder —_ 
the money market, there has been no very distinct fall Pe ba 
Consols are certainly quoted lower than at the end ° 
month, but the difference amounts to very little more | = - 
amount of the quarterly dividend deducted at the beginn tot es 
the month. Bank stock has risen two points in addition 
5 per cent. dividend, and Indian Sterling loans show . oy a 

vance, allowing for interest. Rupee Paper, ee that 
point lower, which is rather orepeeing. in view of the goo 
the India Council, instead of selling, has been buying &* a “— 
and the stock eee as a os Of niet, bave heen 

igher exchange. ial stocks, thoug Ress ; 
ores in tone, and nearly all the Canadian and ee 
Inscribed issues show small advances as compared ao q Sadie 
tions at the end of last month. British Corporation : 
also moved up in a number of instances, y all the 
issues seeatal at comparatively low prices. 
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movements in the other direction are due to the deduction of 
dividends, and do not, therefore, represent an actual fall in price. 
Government Securities.—Distinct p ss has at 
n made with the negotiations for definite peace 
Greece and Turkey, but the circumstance has 
had little effect upon the markets. Greek bonds have 
moved up or down, as the chances seemed to favour or 
ise the claims of the existing Greek debts being 
: in the proposed arrangements for inter-national 
control. On balance there is but little change as compared 
with a month ago. Turkish Group B shows a substantial 
advance, but that is mainly due to the progress made towards 
the extinction of Grou A, upon which Group B will step into 
the position as aeons redemption occupied by the former, 
the surplus revenues of the Caisse being applied to purchase 
by drawings at 663, or in the market at below that price. 
the present quotation for the B series is 414. Egyptian 
joans show some advance, but French Rentes, Spanish 
and Italian bonds have each receded to some extent. The 
fall in silver recorded during August has been followed by 
a partial recovery, and the securities which are partly 
dependent upon the fortunes of the white metal have con- 
sequently improved in market value. The Chinese Silver 
joan, for instance, is quoted some 4 points higher than last 
month, and Mexican issues show a less substantial advance. In 
the South American department, the principal feature is a further 
recovery in Chilian bonds, though they are still quoted very much 
below the best prices recorded during the current year. 
Argentines have fluctuated a good deal on varying reports as 
tothe prospects of the harvest, which depends greatly upon 
whether the locust pest appears again or not, and as to this 
there is at present no certainty. The Funding loan has moved 
up slightly, as it is to get the immediate benefit from the 
resumption of full interest, but some of the other loans are 
quoted lower. Uruguay bonds have quite recovered the fall 
which took place about six weeks ago, as the assassination 
of the President, though a dastardly cr.oe, seems to have 
really improved prospects of peace. The Five per cent. bonds 
have advanced to the extent of 7 points during the month. 
Venezuela bonds, on the other hand, have fallen heavily, on the 
announcement of a fresh default in the remittances on account 
of the interest. 


British Railways.—The traffic receipts of the Home 
Railways continue to be satisfactory, 18 of the principal 
English and Irish lines showing an increase for the current 
half-year to September 19 of £472,070, equal to 2°7 per cent. 
In spite, therefore, of the engineers’ strike, which has not only 
continued, but has spread further during the month, and the 
rise in money rates, market values have, as a rule, improved. 
The advance is, it is true, most pronounced in the stocks of 
railways not greatly affected by the industrial struggle. Great 
Eastern has received particular attention, and has lately 
changed hands at 122, or 5 higher than the price at the end of 
August. The Southern stocks have all been more or less 
buoyant, South-Western and South-Eastern being the most 
prominent. Brighton A was depressed at the beginning of the 
month, owing to aserious accident to an Eastbourne train, and 
shows a less marked advance than the others. Chatham 
Ordinary has again got up to 20, but the Preferences show 
very little change. The stocks of the heavy lines have been 
és ) a8 a rule, but still show small advances, allowing for the 
— deducted at the end of August. Great Centrals and 
. . Northerns have improved all round, the low prices quoted 
. e stocks py gare an attraction as a speculation since 
oo would greatly improved on any increase in 
. . City and South London has gained two more points 
The ne Welsh railway stocks have declined rather heavily. 
in ee character of the Caledonian report has resulted 
North B erable gain in the market value of the stocks, while 
se ritish shows but a slight improvement, the report 
sdded to a large issue of Convertible Preference stock, which, 
eption of the already existing issues of capital possessing the 

. a renders any substantial increase in the 

oe os roby a ve dividend next to impossible. It should 

=e at many debenture and preference stocks of our 

is ted ways, which are classed as “ gilt-edged”’ securities, 

the fall €rgone quite a marked relapse during the past month, 
A ranging from 2 to 5 points. 

farther ways.—The rise in Americans has made 
look in io. this month, and there is no doubt that the out- 

ay tate ; tates is decidedly promising. The farmers are, at 

or this season, ina greatly improved position, and 

Prosperity cannot fail to have a marked influence on the 
therefore uring industries of the country. The railways have 
remembered rospect of better times; but it has to be 
and that for there is a good deal of leeway to be made up, 
inrevenues ae time to come a large portion of any increase 
rolling stock probably be absorbed in bringing the roads and 
of the up to a pro r condition of efficiency. One feature 
the oo eal recently is that it has been most pronounced in 
conceivable ci shares, many of which could not under any 

circumstances ever come in for a dividend, In the 
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past month there have been substantial advances in Central 
and Union Pacific shares, Baltimores, Atchisons, Norfolk and 
Western, Northern Pacifies, and Readings, while the Preferred 
stocks of some of the roads named, whose prospects are not 
quite so remote, have also participated in the advance. Among 
the dividend payers, Milwaukees have secured a further improve- 
ment of some 6 points, but Illinois Centrals and Louisvilles 
show scarcely any change. Louisville bonds, however, have 
moved up to a moderate extent, but even among bonds 
more pronounced advances are to be found amongst such shaky 
issues as Baltimores, Northern Pacific, and Southern Railways, 
than among those of a more solid character. 

Colonial and Foreign Railways.— Canadian Railway securi- 
ties have not only shared in the strength of Americans, but have 
at times had quite a little ‘boom ”’ on their own account. The 
Grand Trunk market, particularly at one time, presented quite 
an active appearance, and dealings were on a scale that had 
not been approached for some years past. As a result, prices 
have reached a higher level than at any time since 1893. Grand 
Trunk Guaranteed stock is now 8 points higher than at the end 
of August at 66, and the First Preference is 7 up, at 483. The 
earnings of the road certainly show a fairly substantial improve- 
ment, but the advance is out of all proportion to the prospects 
of the stocks. Canadian Pacific shares have risen to a more 
moderate extent, the decision of the United States Attorney- 
General in respect of the transit traffic having, fortunately, 
been favourable to the company. There has been a good deal 
of quiet buying of Indian railway stocks on the improved 
prospects for the crops from a copious rainfall. Most of the 
leading securities are quoted 1 to 3 higher than a month ago. 
Among South Americans, Argentines show irregular variations, 
the recent traffic returns have been somewhat disappointing, 
and the future prospects are uncertain until it isknown whether 
the crops are to escape the locusts or not. There are fairly 
substantial advances in Buenos Ayres, Great Southern, East 
Argentine, and Cordoba and Rosario stocks, while Buenos 
Ayres and Pacific and Buenos Ayres and Rosario have declined, 
Brazilian railways have improved generally, and in some cases 
substantially, and Uruguays are better on balance, though the 
reports recently issued were not altogether encouraging. 

Miscellaneous.—A further general improvement has taken 

place in Bank shares. Most of the London institutions 
have risen in market value, London and South-Western, 
however, showing an apparent fall, which is due to the 
allotment of new shares. The most pronounced rise has 
occurred in Canadian shares, Bank of British Columbia 
and Bank of British North America being in favour on the 
gold discoveries, and the generally improved prospects in 
the Dominion. Australian and Eastern Bank shares have 
also hardened in price. As regards Breweries, both Allsopp’s 
and Guinness’s have lost ground, the expectation being 
that dearer materials will curtail profits. There has been 
a distinct improvement in Dock securities, East and West 
India Deferred debenture stock being 7} higher than last 
month, and Milford Dock “A” Debenture stock has risen 8. 
There is some disposition to pick up cheap Land Mortgage 
shares, but the most noticeable advance has occurred in 
Canada and North-West and Hudson’s Bay shares, owing to 
the gold rush in the territories covered by these companies’ 
operations. Trust stocks have also attracted more attention 
than for some time past, and some of the Deferred stocks have 
advanced very substantially. J. and P. Coats have fluctuated 
within rather narrow limits, and close with but little change, at 
73. A further heavy drop has occurred in Richard Hornsby 
and Sons’ Preference stock, while there is a rise in Bovril, 
Apollinaris and Johannis, A B C, Eastman’s, and Fraser and 
Chalmers. We deal with the mining market in another 
column. 


RATES OF BROKERAGE. 


The following statement gives the authorised official commissions, 
but in the case of large amounts commissions are often reduced 
and in speculation for the purchase,,and sale of securities during 
the account one commission only is fisually charged :— 

Per Cent. 
British and Foreign Government securities ........-. 
Colonial and Corporation securities ........+++++++- 
Debenture bonds and American bonds ........---++- 
British, Foreign, and American stocks and shares 
(registered and scrip}. 
Stock. 
$ per cent. on money. 
SHARES. 





Under 10s .....-.--eeeeseveees Séapabrcccsaccneys 
10s and under £2 10s ........ceeseecceecrercencee 
£2 10s and under £5 ......ceececceesccneecsecese 
£5 and under £10 ........ 

E10 to E20... creccccccccccencens phones cable ase 

Above £20 4 per cent. on money. 
The minimum official charge to be 10s. ‘ 
Where the amount of stock passing is under £50, the commission 


charged is } per cent. 


rn enionel 
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BRITISH AND INDIAN GOVERNMENT a 
( The securities quoted below do not professedly imciude the entire debts of the State or re . 
Prices or rar |*ield to/PRicesor si 
Mowrs. Investor} 1897. DIvipENDs, 
t Latest wmpdanal 
@ | Price. 3 
~—s | x E | 3 emp.| tp z Payable. (Where Payable 
Ba |S finctnded |S] = 
ie | | |@ea | cad 
24% Consols until 1 and 25,000,000/ together | | | ¢ 
then 24% Conv. Stk ae 522,233,406100 |112§1128,1113 111442 6 211331110 \Quarterly. || 
as a ,647,223|100 |1054'106 |104: 105442 9 3/1074)104Z Quarterly. | 4%) 
wee | . 1905 4,647, 054 | 9107 |104 } || of En land, * 
ear oe 1905 | 32,489,421/100 105 1 104 104952 7 9) (Quarter y: |} and Bank 
| ee 19}2 | 40,953,765/100 |113 113g 1124 112gx2 1 1 ‘1114 Quarterly. || of Breland He 
. ae ly 4%! 
ee a ia 2,587,306 100 |112, 112, 11131114 2 6 911441114 1 Jan, 1 July 
ae 1908 |Anty 36,000£14) 8} 8% a Bip | Of Sb, 4 Feb.,4 Ang, Re 
1 gl satel eamaine WiahsiahTiahiial eg Gua i: 
ines chen { on 1500 poellOD Thatta 115} 212 6115 |112 } Map 10ct.|| Bank of | Brit 
| 1910 | —1,500,000|100 {119 119 119 119 | 2 20 3/119 111 |i April,1 Oct.) Montreal, | 
1,500,000) 4%) 1913 | 1,700,000,160 |1214 122 1214/1214) 2 77 3'123%,116}'1 Apl., 1 Oct | yD 
ie ie 628,600 100 [109 109 /108% 1084x275 3110 107+ 1Mar., 1 Sep. 'Rothschilds, | Mat 
-- |Pur.ordwgis .. 8,628, 1 5 
, iyipar 1927 189,200,100 |105x 105 105 {105 | $ 4 0106 {103 |1 Feb.,1 Aug Coutts and Co. a 
= $15,002 Sion ote 19)9 100,000/100 |10&x 105 105 105 | 2 14 $1106 101 |] Feb.,1 Aug. BL 
3% in 600,000..." | 1940} 600,000.10 [126 17 116 116 2 8 $118 11541 Jan.,1 July Crown Agents " 
ere oo | ' | [ ; 
Turkish 4 % "65 | | 110 §$ 13 0/113}/106411 Feb.,1 Aug \Bk. of England | D 
by of : ae —~ Rye 1% ae: ee Le penpeulloo 3394 3 898t malas 18 os47* 326 5 April, 5 Oct Buk of England | ; 
Bankof Ireland Stock] ... | 2,769,231) ... | 2,769,231 100 3764 889 Prego? | 16 FED 05 Ham., July. [Benkel lechnd | Non 
100 118 (118% | 1194/1164 JnApl Ine Oc: 
i Bee) = | saatars | | | SBR as unk ahes of Cush ez iet | makme | Bl 
3% seeseseesl @ o , ’ | om - ’ ’ | i 5 2 15 0 99 94 i uarterly. } 
cil oi Beapeeragace Foal sae | .6701,000 100 | 62 | 68t) 62 | 62 A$ 15 9 G34, 59 Various dates {InIndia,orby |! 
— vies - eed |... 1R.16,378,750 ... | 634 644, 624 624 +S 14 9 64% 613/30Jne. 31Deo. | drit. on India i 
> ~—. eee eee eee oo y : . ' 3, rane red ion, H| 
; q ] Yield arrived at by deducting present value of 3% p.a. ae a Fee eaten, ane a interest at 244 on net amount, § Noallowance for redemption ck 
ete COLONIAL GOVERNMENT STOCKS. is Vag 
4 i , ) Be er ag Ee ee lo 4 
ea: 1032 £100,000) 1 %|Gov.opt.aft 1919 | £100,000 00 113 |113 jus js | s 8 se) 118 |1 Mar. 1 Sep.\Crown Agents : 
| | i | } i 
6 9)1093|1003)1 Jan., 1 July. \ 
i jn] UM agen het eae ae |¢ hemo en 1 ak ter | 
a a $10 8,014,700 |100 |106 |1089/104 [106 | $ 9 0|1103{/101;/1 Jan, 1July.)} . | 
oy =| ~~ USP Yos3"| 9,686'300 {100 {ive {iassitze lias | $0 O}1234)117 |LJan., 1July|) pie os ie 
es = = 16,500,000 |100 [111 |1113/1093!1104| 2 28 0|1114|1073 |! April, io Engla' | 
fea: ‘ 12,826,200 1100 1074|108%)1074|108 | 219 9|1104)106z/1 Mar., 1 Sept! 4 
3 coe 275,200 |100 |120 |120 120 |190 | $ 10 9|1218/118 |15Jn., eee Crown ‘3 
ieee 19 586,300 |100 |105 |105 |105 |105 | 4 9 3)109 |105 \Ju.Ap. Jy.0c|} Agents } 
Net tk 29,150,302 |100 L164/117 [1163117 | $ 4 3117 |112 |1 May, 1 Nov. Bank of 4 
2 ~ 5,960,588 |100 |108%|1094|1083}109 | $ 2 9|1094|1043||Jan., isu. | England. B 
Wege tn 1,526,620 |100 |1004/1013| 9941101 | $ 0 6|1014| 994/tApril, om ‘45 
Tee a 10,267,400 |100 |109 |1094|1089|109 | $ 8 3/1104/1055|1Jan., 1July ! 
ages = 10,866,900 |100 |1135/1143)1124'1134| $ 5 9/115z\11 |iJan., July. | Bank of 4 
e sn 8,516,734 |100 |1073 rose horsit074 $ 3 6)08${1045|1 Jan., lJuly.|{ Bngland, ] 
ange : 1:250,000 |100 |110 {1103/10 0 | $ £  91104}1004}1 Jen,, 2 Jal. P 
Wade = 1 | 1,500,000 | 60 | 574| 984| 973} 9831 3 2 9 4|! Jan., | 
4433 x Voll ies 264,600 [100 howd 1044)1044/104}| 4 77 9/106%/101g/1 Jan, 1 July (3) 
15 &: a 604,700 |100 {116 116 112 |116 | 4 27 9|1205/106 |1 Jan. 1 July. 
HE em §| _ 240,000 |100 |116 |117 /116 |116 | 4 0 6)120 |116 |i Jan, om National 1a 
eae oat 1916/§17,666,700 |100 |1054}1074)1014)1054) § 1¢ J1094}10UR}L Jan, Luly) Boat of i 
i 200,000 {100 |1104|1114]1104!1134| $ 9 3/112 |L094)1 Jan., Australasia | 
ber a 1,365,300 {100 |112 |112¥|1113)112 | 3 6 0/112$|1064)1 April, 1 Oct. 
433 S "431,400 {200 114 /114 [114 |114 | 3 6 Bae hat ater, LOst I 
paste — r » ; 
ee =) AMR ESS 1S A FS SM Sloman | 
fe ¥ - ¥ { 3 0 3/1008 eee - i * 
ee 1901/§] 352/800 100 {103 {i05" 105 105 | 417 Gill [1019/1 Jan., 1July-|) pars Bank. Th 
cS ; 750 |100 |108 |199 }108 /108 | $ 22 0/110 |105 |1 Jan, 1 July. | 
te $456,500 100 |109 |1103|109 |110 | 2 29 0)1103}105 |1 Jan., 1 July|)| Lon. & West. 4 
9 1,000,000 |100 |115 {116 115 116 | $ Z 9116 (113 |i Jan., 1 July|} Bank 4 
ae 500,000 {100 |102 |1034|1013\102 | $ 20 0/104 |100}/1 Jan, 1 July.) 7. & West 
i 5,000,000 |100 |108 |1084j1072/108 | $ 7 9|110 |105%/1 Jan, 1July.|| 57 oa Jub K 
= "634,700 {100 |106 |107g|106 106 | $ 9 0)1073|105 |i Jan, 1 July| P"g.ooy Bank. 4 
S 641.800 |t00 {1094/1114 /1073/1094| $$ 01113|106 |1 Apl, — 4 
be 3,365,300 |100 |107 |107 /1068)107 | $6 01107 |105 |i Jan, 1 July. acca % 
Bt 9,358,200 |100 |1083/1153/106 |109 | $ 8 9/1153)1054 eee tS Weetminste = 
111 |i Jan., y|{ & Lndn. 
e zs Saemane = on sed oTEAe ; : c1034 104 1 Jan, ; iw Stock Bank. : 
T -~ [191|1-26 J] 2,107,000 = ie : : pote eae 1 Ock : 
f 3 6109 |105 |15Jn., 15 Jly. | 
From 17/400 10 lit 51S oe | cme LO 
x 1,876,000 |100 |111 s 4 siisHioe iisaal, a a 
- 50,000 |100 {109 4 ej1nig oe ltMax, 1Nev. 4 
1,100,000 |100 | 98 3 : 
Crowa Ages. 
375,000 |100 |L10 |110}|1003|110 | $ 2 9)1219|1084|15Mar. 15Sep. 7 
15Apl., 150ct.|| Crows B 
a as 150,000 |100 |t01 |101 |101 101 : / ae ue Meee isJly. } _Agente. 
1 3 194,500 |100 !121 1 2 we canes & portion “ 
Sent nal eects & ees pace a ee a 
date. i ” Yiebd” ealeainted cn shorter period. the having the option of repayment at par 
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4 (The securities quated below do not professedly —— the entire debt of the State or Nation referred to, ) 




























































































































ene . SinKING Funp. | Perogs op rug |Xield to|Pricusosy, = = 
oe : Original : _| Amount of | * | Monts. Investor 1897. DrvipENrs. 
Loan > a ated 
ble sTUCK. oe 3 Whee | Be Unred ’ \Par.| 2 | 3 z g | Price. = < 
S lame, . § Applied. a _ | | | 2 | 8 | 3 Lee 2 8 Payable. ‘Where Payable. 
_ TAN DOMINION —— FR eS 
raat iy 1058 1000) 1%). 1903 | 500,000 |100 |1184 1134 112 113), 3 0 61194/109;1 April, 10a 
anes, 48, Bonds 91) epq0000) 43}. C1 904-sg {4406200 100 ie chet $5 01 10541 May, 1 Now 
Inscribed..........| « | 08 6 O11 \1€34)1 May,1N. 
MOO ..cccececees| * - | | 1910 2,467, 521 \100 113 1134/1124113 | 2 18 3 1133) 1084.1 Jen July 
nd, i Deieeeibed. luke — {pon 3,975,614 |100 /113 113411241113 2 18 3/1134/109 |1 Jan, 1 July 
ik BIE ncccsnccvessss+| one 5,000,000) 4% ...{190,9-34 F) 449,700 |100 {109 11104109 (110 | 2 13 311104! 107 \) Jne., 1 Deo. | Bers of 
d, Insoribed.........| « elec | | son b00 i100 i190 bras ee va 6111 |106 1 June, 1 Deo. ontreal. 
hee ie eS -+- (1910-35 7) 1 3.431700 | hoo fii haapiiatincs | 2 16 ry . i San? 1 July 
ste Be aed | | 1938 { 419,700 |100 {1063 1064 106% 1063 2 15 31064 102 | Jan 1 July! 
o Inscribed ee 95 9,978,021 1100 10651074 1068107 | 2 15 31074/102 (1 Jan., 1 July! J 
. Brit,Comumbn. ) 6%,’77|102 | 101,700 24 101,700 (100 [1074 117411741174 4 1 911224/1153 1Jan., i Jebn ‘Bk.Brit.Clmbia 
| | (Prov. of 44%dol a 84,200/23 % 1917 84,290 |100 [11241124 1124 1124 3 13 3118 |1125 1 Jan.,1 July.|Crown Ageuts. 
| re BM, cssssenes joe ve foe | 1941 969,940 |100 (102 i023 102 1024 2 18 . (Glyn, Mills. 
fanit, (Prov. of),5% db\1063/ 346,700) ... 1910 346,700 100 115 115 115 115 | 3 13 3:1159/1124 Jan., ‘July. (Clydesdale | Bk. 
Se, 5% do String Bds....... 308,000) ... | 1923 | 308,000 |100 [115 117 |115 117 | 319 3117 |114 1Jan., 1 July Lond.&CntyBk 
4% Stg. Debs. ...| .. | 205,000) .- | 1928 | 205,000 |100 |107 1107 107 /107 | $ 24 0)108 |105 '1 May, 1 Nov. Nat, Bk.of Soot, 
‘yeetdled Stg.Bds) ... 937,500) . | 1941 650,000 |100 /101 1023101 102 | $ 9 911023) 97 1 Jan, lJuly 
nts Do 35% bonds rd “an 492,500) . | 1947 492,500 100 {101 102} 101 | 102 is 9 91024 97 1Jan., 1 July! London and 
af DoInse, bonds 4%....1023} 320,000! ... .--[191/3-38 | 320,000 |100 109 110 109 /110 | 3 6 0111 /109 1 Jan, 1 July Westmr. Bk. 
el Sat Fese...........- as 550,000) ... we | 1935 | 550,000 {100 [115 1154115 1115 | $ 7 01154{110 1 Jan, i July! Glyn, Mills 
—4 2 ete 200,000) ... eed | 1936 | 200,000 100 /115 115 115 (us ae sii, /L12 Lneraag} yn, Mills. 
| Nova Scotia (Province , er, | 
“ 1 * debe Scie nieecom 4 000) 4% par. cael ‘ pid 100 | 1105 094 — 103 | : = 7204 jo lh Jan, 1 July Natl Provl. Bk, 
P aeons ile 7 79, 100 | 1 4/110} 9 1123/1064 1 Ma 7, L Nov. ‘Bk. of Montreal 
| Do 44%, 1880.........) . 1 zune, Deo. 1919 | 683,500 |100 {105 10531047105 | 4 3 9/107 1013 1 Jan 1 Jul Imperial Bank. 
by | Do 5%, 1883 ......... 1107 700,000 i | 1912 | 500,000 1100 | i114 115 1138115 | $ 16 6116g)1138 1 Jan., 1 July, \Bk.of Montreal 
dia | Do4% Bonds.........| ... 722,000) . | | 1928 | 722,000 |100 109 \1094 108¢ 109 | $ 12 0110§/106 1 Jan., 1 July Credit Lyonnais 
— | Dod% Stg. bonds...!... | 600,000) . | 1934 | | 600,000 Hoo 110 ‘1108 108 |108 | $ 12 3:1103/106 |] Mar.,1Sep6. Brit.Lin.Co.Bk. 
ae | bo8% Inseribed...| 600,000 | 1937 | 600,000 |1 a | 94 | O44, 934 93hx $6 0 949 9941 ApL, 51 Ooty 
| 4% 1873-80 Kiadance [97| 914 itesiih 1 %March. [19 15-09] 1,261,400 |100 lis 113 1194/1338 | 3 if duis 108 15AplL,150ct. 
— i aiieeecnescss 984} 2,615,600 Lal 1917 | 300 100 113 |113 /112 | 113 $13 6113 \109 1June, 1 Dee, | Sicenhianiete 
)4% 18BL....n.......-.-.) 984} 2,000,000) 1 %!May. | 1922 | 458,300 |100 {110 {110 |110 (110 | $ 26 01110 \107 1 June, 1 Dec.} } 
» SOR ciessseen..-.. 8,000,000) . | 1993 | { 574,400 |100 {119 [119 119 |119 | $ 0 6119 |115 1 June, 1 Dec./Barings. 
iF 1882 Inserb.........| . . 2,115,152 |100 |119 |1199 118% 119 | 3 0 611193 116 ‘1June,1Dec.|\ pondon ana 
lew 451883 Insorb..........| . . | 3,769,465) . | 1923 | 3,769,465 |100 |120 |1203120 |120 | 2 19 6121411172 1 June, 1 Dee.| | yongon. | SMe 
les, | 4% Cons.'86 Ins. sedhivekin twat ore 1% None [191 a 997,566 100 [117 (1178115 |115x) 2 19 9117 114g 15Apl. 150ct.| — 
pe biasacd io | oes {l ef ~49©) 5,154,272 |100 naa uueg nada 2 16 Te »] July , 
° 
a, | 1876 verse....-+..-|104$}-5] 200,000] ... |from 1881.])... | 159,500 [100 [111 11) 111 111 | 4 2 9113 jana '15My., 15Nv. 
‘ 1880. ssersssoses| .= | 1,966,000) 1 %\from 1886.]/ ... | _ 680,900 /100 |1073 1074 10741073 5 14 9)1094/1064 15 Fb., 154g! | Crown Agate 
Inscribed... | 076,100)... |... |---| 1,076,100 |100 |124 124 (124 [194 $ 4 9197 |193815 Fb. 15.Ag. 
eri | 1940 | 1,450,000 100 | 1064 1063 1064) oss 216 01065 104} 1 May,1 Nov. 
| 
| | 150,000) 1 %| Optional | | 121,400 ag 1023 1623 100$}1004;x§ 9 61084100} 15Mar,158ep/Crown Agents. 
123,670) 1 x 1894 | is | 123,670 |100 ns 114 |114 ln $11 6117 i114 15May15Nov Crown Agents 
: | 118 341,800 hoo hors 1073 pases 2 9}109%|1054 15Apl. 150ct.|Crown Agents. 
1 %|from ’87. | 1927 85,600 |100 {104 |104 [104 |104 | $ 15 olo7y|104 | ‘15 Fb, 15 A 
= | 1984 | 1,086,241 |100 [120 121 {120 |i21 | 3 3 61284 190, 15 Fb, 15 Ag. } CrownAgnts. 
. {1922-4} 200,000 |100 {100 00g 209 Es $ 0 9100$100 1 Jan., 1 July’ ond 
al 1922 67,000 {100 [105 [105 |105 105 | 15 0\106 1044 15 My, 15 Nv. 
af ef 1937 | 480,749 |100 (121 (121 121 |121 | $ 3 91123 |120 1 Feb, 15 a gat 
aia, nment Selcuritie!s.” | 
mt ae choc is | Tog 098i is (MF nas) $ & Saat signi 
1926 . 100 | y, 
ln se as 1927 | _ 282,481 |100 [118 |118 [118 |118-| $ 3 0121 /117 (15 My,15 Oct. aoe 
| 3,026,444) 1937 | 3,026,444 |100 {122 |122 {120 |121 | 3 2 S12 1120 /April, Oct. 
ee es 3,714,817! ... Optional 1939 | 8,714,917 |100 |1094/1093 109 im $2 a 11068 1 une, 1Dec,| 
" 79,700| 1 ® 1893 | 76,400 |100 |101 |101 |101 |101 | 4 10 61103 hos | \1 May 1 Nov. crown Agents, 
sd 85,480. . .» [19119-44 {| 85,480 |100 [112 |111 Ee ln} 3 9 - 111 |15Feb.15Aug v 
4 20001 Feb, [191 5-20 158,880 |100 [109 |109 /107 |107x 4 8 9 109 els haa 158ep}} Grown 
..| 96 | — 370,000 from 1883 |1939 | 290,000 100 # .» 104 |1023/15 Mar.15Sep| heme 
ae gs ~~ [191 72-42 100,000 |100 |112 {1/2 |112 |112 | $ 4 0115# 112 15 Mar.15Sep| 
Seine: 400,000) ... | ae 400,000 100 | 98 | 98¢| 98| 98 | 3 7 6 98% a "15aly.. 
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9 |i June, 1 Deo| jessie Bove 
it danny Bi 


ae (ie os 7X 
1 Jan.,1 July 

it April, 1 Oct Murrista. 
Mar., ) Sep.| Barings. 


l L, 1 Oct. Bros. 
Lay ou Stern Bros 
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FOREIGN GOVERNMENT STOCKS—Continued. 


Face ee eee iene oe eee ee ee eats Ge Satlon referred te, 









re | eee | ee | eee 
_ 


last pmt.Jn91 Baring Bros, 


= 
Besse 


nil 34 | 24% 


z: 
oo 
~ 
BS 


mil | 274) 21 


BRBEERESES 


28 | 20 [last pmtOc90| f Trust. 


withe’pJn91| Ditto. 


S83 8s 


oo 





5% SilverRats*.........| -.. ws | ee | Nome | Irred.|100,574,828 |100 
5Y Paper do.* .........| «+ -- {as | None | Irred.|147,836,897 |100 8415 2 3| 86 | 83 
4% Gold Rentes.........| ..- None | Irred.| 44,085,020 |100 |105 |1063|105 |i06 | $ 17 $|1064):02 


[{* The income|taxo|n dividend|s of |Austrian Slilver a nd Paper Riente|s eq/uals |16 %| dediucted frjomc oup ons, ] 
BELGIAN. fos fes 





aS 

aS 

zB 
8 
n 
S 
<> 


a SARS ES AOR Be ) ‘. = ... {219,959,632 |100 0) 


Dede cmc any a os v=» {702,134,800 
BRAZILIAN. 





















































| 16,000,000) 36 |An.ds.F°97) 1933 | 15,833,050 100 1004/1014 1004 1014) 6 
‘No g 














24,957,960 |100 | 99 | 99 
693,160 |100 | 154] 16 | 153 


3100 | 96 |1 Mar., 1 Sep.; Do 
Robarts 





ot before! 1905 1,340 |100 |1034|1043,1034'104 | 3 pen See Nor 


2,812,240 |100 |103 |1044 1014! 102x ; : 9 104 1 May, 1 Nov., 


6,844,360 |100 |1054/1052 











are in the Agreement 
and the remainder 60 % of the original interest. § No allowance for the 1886 and Waterworks Loans receive 4 per cent. 


16 = 16 | 124/1 May, 1 Nov. a 
55,974,820 |100 |107}/108 1107 1073| $ 15 6108 ms at axon | Bank of 


















12Jan.,12J ly. Baring Bros, 

with c’pAp91 Morton, Rose, 
lastpmt.Nv90| Morton, Rose. 
last pmt.Jy90| Morton, Rose, 


328\ 213 < aire Path 


nil 

mil | 324| 23 |last pmtNv90\Morton Rose 
nil | 434! 33 |last pmt.0c90 | tire Plate 
nil 
nil 


i 20 
4} 674) 673|57/93n97| 69 | 63 [with o’p Jy 93\L. Cohen& Sons 
84 


at an., 1 July.| Vienna insilver 
1 May, 1 Nov.| Vi iennain pa 
1 April, 1 Oct./ Vienna in gold 


Belgium or 
1034) 95 |1 Jan., 1 July] Paris, Baring 


age re ee ee re nn nn 
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5\102 | 994 1 May, 1 Nov. Bros. when 


| at 
OE isco 1% June* | 1920} 3,711,100 |100 $| 72%! 64 |1Jne., 1 Dec,| } " 
Gold Loan ’79 ...| ... 837,062)33 Z\Apl., Oct.*| 1899 | 2,702,925 |100 1 0 84 | 724/Jn. Ap.Jy.0c. 
< SPE 300; 1 %/Pur.ordwg's ... 5,659,700 |100 0, 74 | 64 |1 April, 10ct. Roihachi 
Be iti se shes inte i 1890 | ... | 18,952,400 |100 654) 663185 4 3, 713! 60#)1 April 1 Oc thschilds. 
5Y, W. of Minas : pene we 3,710,000 |100 72, 69 | 7 5 0 78 O4i)1 Mar} Sep 
5% 1895 ..... ss ws | 7,442,000 |100 72) 6 18 0 81 | 694/1 Feb., 1 Aug, j 
aa, 1 %\April, 1889) 1924} 712,400 |100 ails 7 6) 955 1 April,1 Oot} { Lonis, Cohen 

BULGARIAN | 
REE ecsieiierinoteeci one 1,871,100 1% May, Nov. .» | 1,667,540 |100 9, 99 | 85 |1 Feb. 1 Aug.) Robarts, Lub- 
8 Se Mort. Bonds... ...| 5,711,200) .. uy 925,640 |100 9 994) 83 |1Jan., 1 July bock & Co. 
_ <p 808,900 Opener aug 745,800 |100 0, 88 | 76 1 Jan., 1 July City Bank. 

ai eisssovoned 983} 6,010,000 4 7 Pur.ordwe's. ... | 5,657,900 |100 | 778) 82 | 6 12 0 90 | 75 |1Jan., 1 July. | Rothachilé 

% 1887......... |. s+ | 1,160,200) 4 %Pur.ordwg's. . 1,098,800 |100 | 77| 80 | 774) 80 | 5 14 0 88 | 76 |1Jan,,1 July. 

I nesta aac 1012 ites Stateop.. af.95| 1,484,392 |100 | 815| 86 | 81 | 854) 6 © 6 90 | 81 |1 Jan] July. \Deutache Bank. 
BI veereescrensies 95 | 1,800,000 i% Per. ord ... | 1,770,400 |100 864 885) 864| 88 | 6 15 0, 964! 82 |1 Jan.,1 July, Rothschilds, 
44 % bonds 1893.........| . | 630, ia 582,200 |100 79%, 77 | 784, 5 16 $| 874| 76 |1Jan.,1 July. 
44% 1895 ........... a:.| + | 2,000,000) ..: i -- | 2,000,000 |100 ra 82 | 773) 81 | 5 22 6 874| 75 \1Jan.,] July. 

5%, 1896 4,000,000, ... an .- | 4,000,000 |100 | 85 | 898! 85 | 87 | 6 16 ‘ 933) 80 |1 Jan.,1 July. 
1,635,000) ... dis .-» | 1,635,000 |100 | 99 |104 | 99 |103 lat exchg., 11163 9831 May, Nor.) Hong Kong 
6 3,000,000) ... > .» | 3,000,000 |100 |107 e 207 |110 | 6 20 6111 {1053/30 Jne,31 De | 
1,000,000; ... |After 1901 1915 | 1,000,000 | ... {111 | 


1119 1104111 : 2 sis 1094/1 Jan. 1 July! | Ovndia, Be. 
| 1 shu at - 1 Oct.) Hong Kong Bk. 


Oo ise 
| iver Plate 
5% sist) +{ Sart) 525,000 |100 | 34 | 35 | 34 | 35 an 83/1 Jan.) July. anos 
1,475,006 June, 189 1,475,000 |100 | 28 | 294) 274) 29 | 293, 24 |1 Jan., 1July. Agency. 
“G 2,914,528) . Not before} 1914 | 2,914,528 |100 c 100 | 99 |100 | 3 0 91004) 98 |1June, 1Dec.. J, Hambro 
After Dec.,| 1896 Kr95984,500 100 | | 9 oe | 983| 3 12 0 994 984/11Jne, 11Dec| } ~’ 32a gon. 
Do ... [Dwngfrom| 1900 Kr59000,000|100 | , 904 4 0 9100 Sap taIae, Deo, 
24 only. | 63,056,720 |100 | 8s | 38 873 88 | 2 17 3} 90 | 864|1 Jan., 1 July. Amsterdam. 
3% «+ | 12,890,990 |100 [100 {100 | 98, 99 | 3 0 61003) 97 |1 Mar., 1 Sep.; 
97 1 


& 


England. 


105%|106 ,1043/105; 0,107 102 #/1 June, 1 Dec ftothechilda. 
STOR EG0 1160 105 1105 1054| 5 $8 10 0 ove 102} 15 Apl, 150ct.)Stern Brothers. 


Paris. 
271,591,156|100 |107 |107 |106 |106 | 2¢ 6 $1108 |104 |Fb.May.Aug.|Nov.] 
3% 608,168,1921100 |104 |104 |103 |103 | 2 18 6/105 101 JaA ulOct | Tresary 
191,177,264/100 {103 |103 |103 103 | 2 18 ie 16JnApJyO 
i ‘ he Bank 
wt Seas a -» }M520000000'100 | 973! 978| 962! 97 | $ 3 3, 984) 954|1 Apl. Lon: Deutse 
Do 1800-4 aes | (880 “sh :::  1M330000000'100 964| 953] 9633 2 9 98 | 9591 Jan., 1 Do 
Hambro’ & Soa 
1921 id 30 | 32 $1 ts 16 $8 33 | 19§|1 Jan, 1 Jly 1 & Son 
- June, Dec. | 1921 3,633,600/100 | 30 | 32 of 31 \t4 16 32 | 19$/1 Jan., faa Hambr en 
- Pur.ordwgs| 1962 |  §,321,800,100 | 34 | 37 | 324] 34 |t$ 20 6) 37 | 194|1 Jan. 1 July/ Ramm on 
4 : + | 6,200,000,100 | 25 | 273! 25 | 26 |t4 12 3) 274) 17 |1 April, 1Oct. Tam co 
. 2,396,900 100 | 29 | 32 | 274] 29 [ts $ 6) 32 | 19 |15Jun, 15DeoHamony, 
. =e 305| 343 314] B1d\t4 25 3) 343) 18 |1 Ja, Apl,Jly, Oct) 
& Co. 
1,494,700)100 34 | 34%) 30 | 32 [72 10 da 30 |30 Jne.30Dec} J Bonar, 


redemption, = Purchase below par or by drawings, { Interest paid at rate of 80 < of — 


eo co on a oqo wm oo oe 


i ip 2 tr 


th 
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Ti.e securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
__Surenre waive Fux. 






















_____ | Amount of Investo | 1 
en 7 Par.; © | ¢ | & | & | Price. 2#{s 
i Issue. ii Applied. a Unredeem’d $ % § 3 te % Payable. |Where Payable 
—_—_ oo rer aed ———— 





Commenc- 
{ ing in 1896,| 1916 
1,000,000, 3 %4|Dec., 1872.| 1884 
2,500,000| 3 %|Dec., 1872.) 1885 


20151094 5 5 18 3/104 
5 | t nil, | 54 
“tt) 5b nil. | 

1028/1083 | $ 18 6 


200,000|100 hora! 1023) 98311 Jan., 1 July|Mathesons. 


WithCoup.| f At London & 
_ ‘a Jan., 1873.| | County Bank 
sir 





2,242, 5001100 5 si 
63,400,000|100 |1035|1033 










apes aareek Jan., 1 Jly \Rothschilds. 
1Jan., 1 Jly 





.—({| nco|metaxondi ndilide ads — 20 %| (deducted fjrom| cou|pons)) 
++» _ | 152,423,080)100 " ign 926) - 4. 7 6 054 arene enn 





1,877,200|100 |1113/113 iad s ts 6 S|L15 |1063|1 Jan., 1 July |Hambro’ & Son. 


1,706,080|100 | 92: i a 924 4 7 S$) 944) 88 |1Jan.,1 July |Hambro’ & Son, 


Yokohama 
ceseseseceee| eee | 48,000,000) yon ais «+» yjen43,000,000}100 }1013) 1033) waited 103} 1013) 1 June 1 Dec.| | — Bank. 

sae aes mc 166,472,450|yen eas -« yjen60,838,250/100 | 464) 50 | 464) 49 533 
AN. " 


46 1gJne 16Dec. 
4%jafter 1892.) ... 













774| 2,700,000] [4lylyDgfm99| 1939 | 2,700,000|100 | 89 | 903! 89 | 904/56 22 9) 93 | 844|1 Jan. 1 July|Seli 
6,000,000] 4 %|from 1893.]/ ... | 5,919,480|100 | 94 | 96 | 93 | 94.6 9 3} 994] 93 | Jan.,Apl.Jly},Oct. ]An. Gibbe 
68 | 3.000,000| + %/QrlyD.orP. 2,977,080]100 | 914) 934) 90 | 92,| 6 20 6| 98 | 90 |1MoJABpDe Glyn, Mills. 
-. 1$20,000,000] ... |... ,000,000|100 | 353| 364) 354) i. | 428 354] se 
San Luis Potosi6%...| 89 | 250,000] 4 %|after 1890. 300100 | 93 a4 wg fs 6 6 | 97/91 panne | 
G 
924) $5,000,000 1919 285,000/100 a 524) 50 | 50 58 | 50 |l Jan. 1 July|City Bank. 
cquees 1,700,000) ... |Pur.ordrgs| 1937 1,668,860|100 |102 |102 /102 |102 | $ 8 9}1033|100 |1 May, 1 Nov. age y age 
3% do, 1888 |. s 000] ... |Pur.ordrgs| 1965 |  3,457,600|100 |100 |101 | 993/101 | 2 29 9|102 | 964|1Feb.,1 Aug.||  & Son, 
ee os ae 2,188,000] ... |... v= |  2,179,080|100 }104 {105 j1039{104 | $ 8 6|105 |1014|15Apl. 150ct. cae 
(1% |rising to 3%|) 
Bonds of 86 3%...) | 8. | &%lfrom 1896.) < -- [t00 | 25 | 154) 149) 15 | 6 28 3} 163] 14911 % July at | Roberta, Lab 
160,920} 00 | ws 145,5001100 | 15 | 15: _ 15 | 6 13 3| 164| 141 % Jan. 97| \bock, ana Co, 
70,385,452| ... | Irredeem 46,424,460}100 | 22 | 224) 214] 21g/*4 22 0] 254) 213]1 Jan, 1 July|{ Tipancts! 





ie 3592667850) ... | After Jan |’85 sim 3592,667,850|100 |103 |103 Lorg)i02 319 $}104 |101g| Jan.,1July| Berlin. 
000,000) ... a M250000000/100 | 98 | 984; 98 | 98 | 3 2 3) 988) 954)1 Apl. 1 Oct - 

Sena i ... fe|8265,728,500) 100 .. |LJan., 1 July 

eh acca a“ ...fc|s 42,909,000)100 . |LJan., 1July 








82 | 6,001,030) 1 %|not applied)... 4,445,846) 100 aa 152$/1484'1504| $ 6 6/154 |139 |1 Mar.,1 Sept (Rothschilds. 
| 684 7,000,000|14 %|by purchse.| .. 2,375,300|100 93/93} 93|8 5 9) 933 90)|1 May,1 Nov Thomson,Bona. 
61 | 12,000,000 + Z\Se emcees jigs} ; y, 1Nv 
v= | 27,685,000| ... | (4 yearly| ... 97,400,243 100 |104 |1053/104 \1043| $ 16 6)105% 1013|JanAprJ yOct|Rothschilds. 
.-. | 49,120,784] ... |{ dwgs fm) ... | 48,614,523)100 |104 |1054)104 /1044) 3 16 6|1054)1013 is 
.- | 12,656,000) ... 1890-1. 12,526.475|100 |1033|105 |1034|1084| $ 17 3/105 |1014/1 MrJnSpDec ai 
55 | 8, a Apeil, Oct.| 1952 |  8,250,220|100 | 93 | 93 | 93 | 93 6 6) 98 | 90 |15Jne, 15Dec | 
+++ | 15,820,000) ... 15,902,202|100 |1014|1024'101 |1014| $ 10 8/1023) 984/1 Apl. 1 Oct. 
3,026,240 998,080)100 |102 |103§}102 |103 | $ 19 3]103%/100 [5 Apl. 5 Oct. 





2 %|Ann. dwgs.| 1914 9| 774) 673|15Feb.15Aug/L. &S.-W Bank 


0} 648) 5&4/1Ja,AplJlyOc)Financl. Agncy 
3}104 |101 |1 Jan., 1 July |Rothschilds. 


249,700|100 | 72: 7" 714} 723, 9 7 
0 
8 
8 6)1054 1024}! Apeil1 Oot 
9 
0 


77,587,613|100 | 625| 628) 604) 613 
476,100|100 |102 |1024)1013|102 


on .. |Irredeem.| ... 
2,318,100/14 %| June, Dec. | 1900 
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tC MAR HWA Oe BW Cte WD CO Cotete totem So Cov 





7s) cama | | | gapaoriog has hasmaice | Shot ane} mantra 
... | 11980,000! °~. |Pur.ordrgs|atpar}}  990,000|100 |101 {20131101 |101 3{102 | 993|15Apl. 150ct $ 
90 | 2,500,000] ... lafter 1903 | 1903-4|2] 2,500,000|100 |107 ween 1 3112 |103 |1Jan., 1 July|Rothschilds 
....| 52 | 7,316,920|Ann/drwgsfrom|3ep’91| —_ 6,188,920|100 |104 |1043)104 |1044| $ 18 0}1043) 994)10Apl.100ct.,Glyn, Mills. a 
iiabenseokiee 8,212,340] Ann drwgsfrom Jly-B0 8,172 180/100 oo 094 —o 12 of 94 ont 3apl.150et Dent, Palmer, i 
Aig) | Thegers| | | | aer's00| “: | 66°] 66 | 64 j65%x| 7 20 6) 663) 64 |13Mar.138ep. te 
pe Bis... . | 10,241,048] .. | «| ,8075,700} .-. | 383] 421] 38lax| 2 8 5} 424) 273113Mar.13Sep. | tmp ottoman f 
Ticectesiaalt aos $0,882,511 wit “ i seenans v= | 238 i os = ax 4 s| 345) 1 Seer! Soaks. 
6,909,080| 1 %|Byp’rchase| |.. | — 5,301,200/100 96 99 | 964 96315 5 0 99° £34 oF13Jan,130uly\ J ) 
200,000,000) ... | Not before} 1 111,926,140)1024/114 |115 \114 jll4x} 2 9 3{115311114 JanApJlyOct|In New York. 
eee ati 500) ... oes = $62,317,500 100" 1254|1274/1254|1274) $ 2 9)1284|122 FbMyAgNv. \In America, 
41024) 1024) 102 11 0)1043/1014,1 Jan., 1 July — 
. $4,000 000 ee aie 1958 $4,000/0001100 ie 10" |110" nel 32 1ogo14t Jann July 
$1,150,000 de al 1923 100 |1093|1094/1094|1094) 3 @ 9)1125/108 |1 May, 1 Nov. i 
or 10 \year|s from 
ee, July°91, thlerealfter 3% | ... | $17,807,2031023| 68 | 70 | 68 | 69 |s2 28 0, 70 | 62 |1 Jan.1 July, 
RL 20,500,000! . .~ | 20,255,960|100 | 39 | 423) 39 | 42) 8 6 9 a 354, FbMyAgNv-|) (ae, Mills 
| 713} 1,667,000] 1%) 3 yearly|} |. 653,300|100 | 46 | 543) 46 | 54) 5 5 46 JackpdiyOs| f lya, i 
oem 2,750,000] ... |Byp’rchase| _... 100 | 41 | 414) 33 | 3541 8 9 O| 433] 33 |15Fb.15 Ang! | bock & Co. 
1 No allowance for redemovtion. * Interest redaced to 1 per cent. t Secured on Egyptian Tribute. 


) Or purchase under par. § Calculated ab 2 per cent. 
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— OF THE = pe 
ONTH. y ° Divi 
sii a = 
i at Latest Four oe 
Price. Rate per Cent. per 
i SI i 4 |PerCent. | — | 
Barry 8% deb. stock .........-0-.ccsccseseseseeere 112 |112 [110 }111 | 2 24 3/1125/1083! 3 Jan.96) 3 July96) 3 
Sp TNO xcubndinsensanvesionteose: 1724|1724/171g|1719) 2 18 6)177 int 5 Feb. 96) 5 ‘Augo6| 5 Feb-91 ; a 
i cesteuadsretaicdan sco 1403)1414)1394/139)) # 17 6)1454/1394) 4 Feb.96 4 Aug96 ¢ Feb.97| 4 ugg 
ns 2925 3 10 ‘10 Feb.96,10 Aug9610 Feb.9710 ae 
De pelared Giiaacy 128 (129 (128 128 | 3 2 4 Feb.96 4 Aug96| 4 Feb.97, 4 aut 
Do ordinary ._ Tiataalh ceaiaiad 164 |164 |157 |1584) 3 16 0/1694|1534| 6 Feb.96| 6 Aug96\ 6 Feb.97| ¢ ‘Aan 
Belfast & County Down 4 % deb. stk.......... Be \N44 |1495)144 |1499) 2 73 144 | 4 Dec.95) 4 Jne.96) 4 Dec.96 4 Tne 
Do praterence & GE REIS 1734)1734,1734)1734)x2 18 168}) 5 Mar96| 5 Sep.96| 5 Marg7\ 5 
Do 4% preference .............c0ceceeeeeeeeeee- 142x/142 [140 140 | @ 27 6/142 4 Mar96) 4 Sep.96| 4 Mar97\ 4 Sep.97 
349,15 168xi168 |1673]1673| 3 17 64Mar96| 64Sep.96, 6}Mar97) iSeh 97 
Belfast & Nthn. Counties 4% deb. stk. ...... 502) 149 {149 \149 |149 | 2 14 4 Jan.96) 4 July96) 4 Jan.97\ 4 July97 
Do 4 & preference ipiiiensasbitece 2: 1434|1434/143 |143 | 2 16 4 Mar96) 4 Sep.96) 4 Mar97| 4 Sep.97 
Do ORDINARY STOCK oessesessoseess-. 159415941 3 16 64Mar96) 5§Sep.96) 6}Mar97\ 5iSep.97 
Birkenhead, guar by (4j % pret... wotead. 1. 4hJan.96| 4hJuly96) 44Jan97) 4jJulyg; 
L.& N.-W.&G. W. 14% stock ............ 1,941,506 151 |151})1499}150 | 2 13 4 Jan.96) 4 July96) 4 Jan.97 4 Julyg7 
Brecon & Merthyr Ty “ A deb. stk| 346,673 127 |127 124 |124 | $ 4 6/131 |124 | 4 Mar96) 4 Sev.96 4 Mar97\ 4 Sep.97 
Junction .......... weve 14% B deb. stk 1024/1024) 974) 974} 4 2 0/1074) 974) 4 Mar96) 5§Sep.96| 6§Mar97| 4 Sep.97 
Caledonian 4 % Annuities........... 1514/1524 = 2 13 0/154}/148 | 4 Feb.96) 4 Aug96| 4 Feb.97| 4 Aug 
Do Arbroath& Forfar, 5§ % ........ 484/ 484) 48 2183 0} 50 | 484) 5§Ap1.96) 5§Oct.96) 5§Ap1.97) 5§0ct.97 
Do 4 % debenture stock “................... 155 |1554/154 |155 | 2 12 6)156 |151 | 4 Nov95| 4 May96| 4 Nov96| 4 May97 
Do 47, cons. guaranteed stk. .............. 1514/1514)1499/151 | 2 13 0/153§|147 | 4 Apl.96| 4 Oct.96) 4 Apl.97) 4 Oct.97 
Do 4 % consolidated pref, BG Biccnns vac 149 (1 )148 149 | 213 9/152 |146 | 4 Apl.96) 4 Oct. 96) 4 Apl.97 4 Oct.97 
Do 4% cons. pref., NO. 2. eseesercccseees] 2,946,341 (148 (148 )1478/148 | 2 24 6]150 |1454) 4 Apl.96| 4 Oct.96 4 ApL97 4 Oct.97 
Do 4 %G. Anns. Stock, No. 2 ............... 38¢ (151 /I51 |151 |151 | 2 13 9|151 [149 | 4 Nov95| 4 May96) 4 Nov96 4 May] 
Donew, 1878, 15 prem.—conv. 1883...... 639,89 100 |1843|185 \183 1844) @ 14 3}1853)180 | 5 Apl96\ 5 Oct. 96, 5 Apl.97| 5 Oct.97 
Do 4 % 1884, (conv. till 1889)................. 952,99 100 |1464/1473/145 |1465) 2 14 6/149 [145 | 4 Apl.96| 4 Oct.96 4 Ap! 97| 4 Oct.97 
Do 47,1887 (convert. in perp.) ............... 100 /154 (155 \152 |154 | 2 12 0/156 |1483) 4 Apl.96) 4 Oct.96, 4 Apl.97| 4 Oct.97 
Do Consolidated Stock...................... 100 |155 |158 |i55 |157 | $ 6 3/159 |150 | 5$Apl.96| 5 Oct.96, 5 Apl 97! 540ct. 97 
Do pref. converted 0.00.00... 0.040., 100 100 {100g} 993)100 | 3 0 100%) 974) 3 Apl.96| 3 Oct.96 3 Apl.97 3 Oct.97 
Do deferred converted........-..-........... 28 100 | 554) 573 | 574) 3 14 O| 618] 52g) 24Ap1.96| 2 Oct.96) 2 Apl.97| 240ct.97 
Do def. No. 1 (div. after 7%onord.)......... 2,508, 100; 5| 5{ 43) 5| wi | GO| 48 mi | of | nil, 
Cambrian deb. stock 4 %(A) .................. 100 |1844|1344/1324)1324) $ O 6/137 |1324) 4 Mar96| 4 Sep.96) 4 Mar97) 4 Sep.97 
eee | ee BID cerenerreses-s 100 /132))1324 128 |1293) $ 7 9/1333/128 | 4 Mar96) 4 Sep.96 4 MarQ7| 4 Sep.97 
Do — — 416 ....... 100 |1284!1284/1254)1254) $ $ 9/130§|1253| 4 Mar96\ 4 Sep.96 4 Mar97| 4 Sep. 97 
Do — — 4%(D)....... 100 |106%|1064'1064/1064| $ 15 3/114 |106 | 4 for 93| 4 for 94| 4 for 95) 4 for 96 
Do 4%, No. 1 Pref. ......ccscss0 100 | 753) 754) 724! 724) mil, | 79] 723). eT tk i dm 
Do 4%, No. 2 Pref. ........ 100 | 39 | 39 | 374) 874) mil. | 414, 379 | | 
Do Orprary Srock...... 100 | 6h) Ge) 64) Ge} mid. | 74) ito. miedo a’ 
Central London .........0....cceccessseseeceeseeeee| 1,622,320) 10 | 10 | 108) 93) 10} ... | 103) 98) 3 % | during co} nstructio |n. 
Do rence, half shares.................. 1| ls ly's| Oe Tees axe 1g} 1 — ove ve | 
Do deferred ___ re 308,86 5 5| 4& 43; 44)... 5 46) _ = ee Tt es 
va Ae South London 4% perp deb.......... 139|139 1139 1139 2 18 6\141 |138 | 4 Nov95| 4 May96) 4 Nov96) 4 May97 
A eeneadiihele aaa 10 | 153/154) 154) 153) 3 4 6) 16 | 154) 5 Feb.96) 5 Aug96) 5 Feb.97| 5 Aug.97 
Do o biertathenenetanesstabinieets oe oe 66 | 654) 66 | GS | 2 15 3} G84, 54 | 14Feb.96) 1FAugd6) 18eb.97| 2 AugoT 
Cockermth, Keswick, & Penrith, ordina 285,000 100 118 | ... | --. | .. | $ 10 OjL18 |115%) 4 Mar96) 9$Sep. 96) 44Mar97) 4 Sep. 97 
Cork Bandon, & S. C.—W. Cork pref.4% ... 100 | ... {121 {121 |121 | $ 6 3)121 1118 | 4 Mar96| 4 Sep. 96) 4 Mar97) 4 Sep.97 
Do Kinsale pref.,4% ceccccscscsce 100 |1205 s+ | oe | S 6 6}1203/119 | 4 Mar96| 4 Sep.96| 4 Mar97| 4 Sep.97 
Do Orprinaky Srook....... avin 100 | oie vis | 88 | 76 | 3 Mar96| 2 Sep.96| 3 Mar97) 23Sep. 97 
Cork, Blackrock, and Passage................ _ 20 | 63)... |... |... | 6 18 6| 63) 64] 2 Feb.95| 2 Feb.96| 3 Feb.97| 1 Aug9 
Dublin, Wicklow, & Wexford 4% deb stk 100 (125 (125 1125 125 | $ 4 O27 11514 Apl.96) 4 Oct. 96) 4 Apl.97) 4 Oct. 97 
Do 43 % debenture stock ....0..0.0..00...... 100 |1294\1294/1294)1295) 3 5 9/131 |127 | 4,Apl.96| 420ct. 96) 4gApl.97) 40ct. 97 
Do 44 % debenture stock .................... 100 |... | we | sss |... |... {137§128 | 4RApl.96) 440ct. 96) 44Apl.97) 440ct. 97 
Do 6 tual pref................ 100 /154 [154 {151 |151 | $ 79 6|180 150 | 6 Mar96| 6 Sep.96, 6 Mar97| 6 Sep.97 
Do 5 7, pret., 1860, perpetual ............... 100 108 |114 |108 |114 | # $ 9/129 |100 | 5 Mar96| 5 Sep.96jnil Mar97) 5 Sep.97 
SUE eh rciterdesisinsiajnstsencin vs 0o0ee: 100 | 77 | 95 | 77} 95} mil. [1144] 75 | 5 Mar96| 5 Sep. 96 nil Mar97 nil Sep.” 
Ria 100 | 81 | 81 | 80 | 80 mil. (104 | 65 | 5 Mar96) 5 Sep.96 nil Mar 97)nil Sep-© 
Do 44% preference, 1875 ....0.....6....0.0.0. 100 | 80 + | se | mil. | 80 | 80 | 44Mar96| 44Sep.96|nil Mar 97)nil Sep.97 
Do 4 % preterence, 1877 .......cs.0.000000-0- 100 | 55}... |). 10. | mat. | 60 | 4 Mar 96) 4 Sep.96 nil Mar 97/nil Sep-& 
Do 4% guar City of Dublin Junction ... 100 (114 {115 |114 1115} $ 9 6/119 |110 | 4 Mar96| 4 Sep.96) 4 Mar97| 4 Sept 
Do ORDINARY STOOK....0.0...0..ccee ccs ccecs 100 | 28 | 28 | 25 | 25 | mil, | 34 | 22 | 2 Mar 96) 14Sep.96\nilMar 970i pa a 
East London 4%, 2nd charge “A”... 100 |140})140})1404|1404| ¢ 17 6/144 \139 | 4 Jan.96) 4 July96) 4 Jan.97) Sens! 
Do do do “BY... 100 | 684) 684) 64 | 664) 0 7 6) 75a) 36 |g x for 93) % for 9414 % for 954% KT 
Do 34 %,1881, guar. deb. stock ............ 100 |1294/1294/1294)1295| 2 24 9\133 11294! 34Jan.96) 34July96) 34Jan-97) alot 
Do guar. Whitechapel Ext. 24%... 100 | 88 | 88) 864) 88 | 2 77 5, 90 | 854] 24Jan.96, 2pJuly96, 24Jan.97) 2he 
Do ORDINARY STOOK ...........0.0000. 100 | 74) 74) 7 | 72) mil 7%| 6%) nil. nil. <a 5 Aug9? 
Bdinbargh and Bathgate .........-6.00cc000-+. 100 |180x|180 |180 |180 | 2 16 9/183 iso 5 Feb.96| 5 Aug96) 5 Feb.97 # sn 
Forth pemans 4 NR inissse0s2s 100 |147 [149 |147 |148 | 2 14 3\1493)147 | 4 Deo,95| 4 Jne.96| 4 Deo.96 i jneg? 
Do 4% debentures .......0.-- ssscsseesseees, 100 /148 j148 |i48 |148 | 2 14 6)1514)147 | 4 Deo.95| 4 Jne.96, 4 Deo.96 fot 
Furness 4 % debenture stock. ; 2 15 $\160 144 | 4 Tan.96 4 July96) 4 Jano 4 J 
Do 4% consol. guaranteed stock ............ 218 3/1414|138 | 4 Jan.96| 4 July96) 4 Jan.97 Faly9? 
Do 4% consol. preference stock............ 219 31139411342) 4 Jan.96| 4 July96) 4 Jan.97) 4 July97 
Do 4 % preference, 1881, “A”... 4] $ 2 0183 /129 | 4 Jan.96 4 July96) 4 Jan.9i 4 TOY, 
Do 4% preference “ B” ....0..0............. 3 3 g)129 |123 | 4 Jan.96) 4 July96) 4 Jan.97 14Aug 97 
Do Onpinary $100k ........ 2 8 9| 784] €68) | MarQ6) 1 Aug.96) 2 Feb.07) 14406 
\ || Glasgow and S..W.— Ayr and Maybole 2 16 9) 25 | 249 7 Feb.96| 7 Augd6| 7 Feb.o7 7 Sep-97 
Do St. Enoch Station Rent-Charge......... 214 6)1514|147 | 4 Mar96| 4 Sep.96) 4 Mar97) ¢ 1 tt, 
Do 4% debenture stock 200.000.000.000... 213 3\155 |150 | 4 Feb.96| 4 Aug96\ 4 Feb.97 4 Sep.97 
Do guar. 4% stock ....... 2 14 6152 |147 | 4 Mar96) 4 Sep.96) 4 Mar97)/ ¢ oo, 
Do preference 4% stock............... 2 14 9/162 \i46 | 4 Mar96) 4 Sep.06) 4 a Sep.91 | 
Do pref. No. 24% stocx............ 2 15 $|1495|145 | 4 Mar96| 4 Sep.96 4 Marf? ¢ 297 
<P BIBB nassescsesceecssceee seseescnsensses 216 0149 4 Sep.96 4 Mar97, Sep.97 
BR, OD, seni csereressoasces...... 216 01495 4 Sep.96| 4 Mard7 foo 
Do Ord. Consol Stock ...................... $11 9149 5 Sep.96) 54Mar97) ° He 
Do deferred (ranks after 5% onord.)..... ia , Mare|b, 1884. 3 May97 
Gualos Yoker and Clydebank.............. y96| 5zNov96 oe alyot 
Central 5 % deb. stock .................. 5 Jano f. uly9 
Do debenture stock ......... 4J 44 Jan.97) eT 
Do asa | MFeb gt, stanggl 
atti th. ne 3 w 
es erence tAug96 ot D9 6 Angi 
Do 5 et eee ewe «© a 97 5 Ang 
Do 5 % guaranteed stock .......esee.c..o.- 5 Aug?! 
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ee | 
CaPITAL. Mons. divs. yld.| 1897 DIvipEnps, 
AME Share| | >| ¢ | “ype Last F 
3 | #4 | jatLatest| # | ¢ t Four. 
5 Subscribed} or | Par. 2 2 | > Price. ES Fa Rate per Cent. per Annum. 
£ Stock. (S| 3 | 3 |PerCent.| = | 8 * Interim. 
ol ai 448,980) Stock |100 ie ‘eek 1135 : 19 iss 131 | 4 Feb.96| 4 Aug96| 4 Feb.97| 4 Aug97 
7 Great Central, S. Yor BY iredm.do. | 490,000, {100 11703 1704}185 |1673} 3 0 6/1723|165 | 5 Feb.96| 5 Aug96| 5 Feb.97| 5 Aug97 
797 De ime %(rent charge)| 1,797,428] ,, [100 /146 (146 |142 |1434| 2 29 6)150 |l41 | 4Feb.96| 43Aug96| 43Feb.97| 44Aug97 
97 Do Ae cenwsssensesssees--f 1,100,000} 5, {100 \136 [136 |1324|134 | 2 0 0/138}|132} 4 Feb.96| 4 Aug96| 4 Feb.97| 4 Aug97 
7 ps Preference, 1872 SIZE) Yfooo,o00| > 100 |1564/1564)153 |1534| 3 5 6/1654\153 | 5 Feb.96 5 Angie 5 Feb.91| 5 Augd7 
Sen. » |100 1554)1554)1535)1534) $ 5 6/163 (1524) 5 Feb. u eb.97| 5 Aug 
7 en araree peers" ” {100 |to4g|1644|160411512| 3 6 6l1504|1604| & Feb.06| 5 Augo6| § Feb.o7| 5 Aucg? 
97 ae oe... m |100 |1504)1504)150 1503} 3 6 9}160 148 | 5 Feb.96| 5 Aug96) 5 Feb.97) 5 Aug97 
9 Do 5 "1881, me eee’ et stink LR »» |100 |1494|1494/148 |1483) 3 7 9)1564/147 | 5 Feb.96| 5 Aug96, 5 Feb.97| 5 Aug97 e 
97 os ” 1889. Seeferenee aan » {100 /1164/116$)111 |1124) 3 22 6\123 [111 | 4 renee : Aneel ‘ eeu : sv a 
Peas eee » | 00 /:125]1124)1084)1094) 3 72 6/120 |1084 4 Feb.96 ug96| 4 Feb.97| 4 Aug ie 
a Do 4%, 1801, pref. .......-+-- 100 |118;{118;|116 {1184 4 5 01133 l116| 5 Feb.96| 5 Aug96| 5 Feb.97 5 Aug97 f 
rd ree tee Seer sereveereer= ” {100 | 46"| 46°| 40 ar? 8 9) 54 | 40 | 1gFeb.96| 1 Aug96| 1}Feb.97| 4 Aug97 bs. 
| heer seer phe ean egg , |100 | 68 | 69 | 67 |268} 2 28 9} $43) 67 | 34Feb.96| 2 Aug96| 3 Feb.97| 1 Aug97 bts 
fm De ws pe ee la eeenes » [200 | 205] 224) 2087213) nic. | 26 =) Fei 96} 3 rn 96 3 rob97 3 Av 97 Ee 
ch. 100 | 40 | 41 | 40 | 41} 7 6 3} 493) 392 3 Feb. ug 97, 3 Aug a 
7m ee ne Scrip | 90 | 66 | 674] 654 67 | 5 7 6| 75" 654 4 Feb.96| 4 Aug96| 4 Feb.97| 4 Aug 97 : 
97 eee 7... 50 | 50 | 92 | 92 | 92 | 92] 2 14 3} 934) 90 | 5 Feb.96) 5 Aug96| 5 Feb.97| 5 Aug97 t3 
97 We ee ane 6 ita , iach 50 | 50 |1084/1083)107 |108 | 2 16 0,1104|105 | 6 Feb.96) 6 Aug96| 6 Feb.97| 6 Aug97 * 
97 De # Fobentare a Stock}100 |151 #151 |1493}150 | 2 23 9:1524'148 | 4 Jan.96) 4 July96| 4 Jan.97| 4 July97 os 
9 Do 4 % de elamakiiaiadnn< odie 100 149 1149 |147 (148 | 2 24 61151 /1463| 4 Jan.96| 4 July96| 4 Jan.97| 4 July97 De 
7 = eee zornrerereserss- Ms , 100 '1863 1964|182 |1839| 2 14 911874|181 | 5 Jan.96| 5 July96| 5 Jan.97| 5 July97 ei 
1 Do Lrred. 4 I rcssegannytns » {100 |149'|1494}147 |148 | 2 14 $1153 |147 | 4 Feb.96| 4 Aug96) 4 Feb.97| 4 Aug97 ar 
97 Do 4 consolidated preference Sa sibieal » {100 |147 Ma7eildba 463 7 is shen ae . ae : ee . age : Ane of iss. § 
97 _— ” 100 |1464)1463'l4 eb. ug os err: 
91 Def pa edemp!) sk eens ” loo |1454|145$)144 |1454| 2 15° 3)149 (142 | 4 Feb.96| 4 Aug96| 4 Feb.97| 4 Aug97 bE 
97 ce, »» |LOO (145y|1459|1439]1444) 2 15 6)1484)142 | 4 Feb.96| 4 Aug96| 4 Feb.97) 4 Aug97 ‘e 
97 = t¢ i: lene loo |144411444)1433|1445| 2 25 61149 i143 | 4 Feb.96| 4 Aug96| 4 Feb. 97) 4 Aug97 ve a 
97 rien tine ” 1100 |144411444)143 [1449] 2 75 6)1484 143 | 4 Feb.96 4 Angi 4 Febst| 4 Avg ee 
liad ahciinediesch taps 4 fees faa) oar: dhe edt sane eb.97| 3¢Aus ak 
97 eames aoe verses * l1o0 {117 (122 (116|122'| ¢ 15 6'1284|1094| 4 Feb.96| 14A4ug96| 4¢Feb 97| 2 Aug97 , 
97 me Caninany Peerracrscosgcesttianseas sai ” 1100 [215 \215 |215 |215 | 2 26 6 2174/1210 | 6 Oct.95| 6 Apl.96| 6 Oct.96) 6 Apl.97 
eee So a ee ; '151 |151 |149 [150 | 2 24 0)1545|1484)4,1, Feb.96)42, Aug96|4,,Feb.97/4,4, Aug97 i 
%6 Do Nottm. & Grantham 4}%(less expenses) » {100 [151 |15 . . oral a = 
sbent fh 100 a7 117 (215 |116 | 212 06)1204\115 3 Jan.96| 3 July96| 3 Jan.97| 3 July97 +e 
enc Sarna : ‘151 |151 \148 \149 | 2 23 911543/147 | 4 Feb96| 4 Aug96| 4 Feb97| 4 Aug97 he 
Do 4% tual guaranteed stock......... », {100 151 [15 Lets 8 6 Feb.97| 6 Aug97 bet 
Do radford, Halifax, guar. 6 %... » {100 | ... 2184/2184) 2183) 2 15 321$9/210 | 6 Feb.96) 6 Aug96 eb.97) g es 
Do 4 eo ee é , {100 {199 |149 ]146 [147 | 2 24 6 1539\146 | 4 Feb.96| 4 Aug96) 4 Feb.97, 4 Aug97 iB 
ea = 1 Pace nas ¢ Svas | ferme set] ureear aster || 
. RRR R OOH CORR eee eee » 1 3 % e 3 7 a Ge g 
97 Pn ie Sate etasceescseatan nse * {too 195) ot 1944 1953 $ 1 9199 lias | 7Feb.06l 6 Aug96| 6 Feb.97| 6 Aug97 a 
9 Do B f Btakes 6% first, after that | ......... ” |100 | 56 | 583} 55 | 58 (4 6 3 65 | 52 | 1%Feb95| 14Feb.96| 44Feb.97/ 4Aug97 ES 
97 Do A A gets all Ceeeeeeoecenvesoes F seseeeees ” 100 350|1502 149} 1493 2 14 0153 148 4 Jan.96) 4 July¥6 4 Jan. 97) a July97 a ¥ 
of Great Northern of Ireland 4% Con. deb....... - 146 1464 145411463| 2 15 0148 (144. | 4 Jan96| 4 July96| 4 Jan.97| 4 July97 2a 
97 _ em cneesspmetenstesiensessoosrs- ” 100 |145x 1464 145 11464 214 6149 143¢ 4 Mar96) 4 Sep. 96 4 Mar 97| 4 Sep. 97 it j 
e Do Oapimany Stocx.......... » {100 |176x{1784/176 1784) $ 12 9.185 aoe eae a Miyoe a) a ayo) nas 
; eoevccacooaeenencesescesers ” ; | 2 33 155 ov. a ; ; 
51 iia, ” |foo [1884]138% 148i1481| # 18 9180 36 4 AgLG 6 Oh S86 Sah ae 6 One ay 
97 eee eee eee eee eee enesss ”» | 13 3} 141 4 A 1.96 4 Oct. 96 pi. ‘ a: 
mW | Bete gear * figo 140 icogi40 40] 217 S143) uae | 4 Apige 4 Ose 4 ApLet 4 Oceo7 |} 
. 97 Seoqennirsenypeee . 137 |137 {137 |187 | 2 18 6)140 |184 | 4 Apl.96| 4 96 pl.97| 4 Oc “et 
p. 97 Do 4 ¥ licen 1391... : 100 136 [136 |186 1136 | 2 18 9143 1358 4 Apl.96| 4 Oct.96 4 Apl.97) + as api 
p97 ities ta ** |tOO |1183/1184}1178}117§) 2 19 9 1214/1134) 3gApl.96| 340ct. 96) 34Apl 97) ne hai 
p.97 Sites Ot. Noi » [100 | 35 | 35 | 35 | 35 | 115 9) 368) 35. |37Oct.94]49% Oct.95| §% Oct.06 4 Oct-97 ay 
p.97 Gt.8. & Wstern of Irel 44% deb. stock ” 1100 [150 |150 |1493)1494|) 2 28 9 152})1498/ 4 Jan.96| 4 July96| 4 Jan.97| 4 July we 
p-97 Do 4% hieiel and, 47% deb, stoc - 100 |1473/1474\146 |146 | 2 25 3151 1432) 4 Mar96| 4 Sep.96) 4 Mar97| 4 July97 HF 
ps ne) check Saceoencecepeccsccecsor secs ” 100 1463/1464 142 1491] $ 14 6 1484 142 54Mar 96 Sahen. 86 reer se i 
= Great Western debenture stock, 4%... » {100 [155 |155 |1534|154 | 2 12 $)1589|1514| 4 Jan.96| 4 July96) 4 Jan.97) 4 July07 
s Do debenture stock, 44 %.................... ” 1100 |1632|1634 - 1614} 2 = dive aa then. 96 ttyeinee taJen oT ‘fyuiyor 
y Do ’ iQ steer eeseeeeerscsseee ” i 172 172 17 1713 21 7 an. uly 
Sa | | tome no i Ls | 2am Ha © Sen SP oy aa 
Do oe . 9 1D ttt eet eeeeees ’ 100 101 101 100 2 1 ae ital e : 
aly sere : > 189 |189 {185 186 213 91923/185 | 5 Feb.96| 5 Aug96| 5 Feb.97) 5 Aug 
iL De aah char e stock COS SCOSS ES DSoCeescccesee 7,609,630 ” a: Hes a 1664 166] 2 14 0.169 164 44Mar96 44Sep.96 44Mar97' 44Sep. 97 
gi Dean guar. 5 eave. ene: change 17 ae ebs| {too {191 {19t [1844li86'| 2 24 193 [184 | 5 Feb.96| 5 Aug9s 5 Baer oaner 
ne Ji Siscncel oret 7 Soapreeneecee res tenes Sra ” |ion 1994|189s)18431185 | 2724 $/1914/183 | 5 Feb.96| 5 Aug96| 5 Feb.97| 5 Aug97 
0.97 — ref. 5 % stock eteeteerecssesees| 11,656,665), 1749|1745(172 11734 3 9 61793 7 Feb.96| 44Aug96| 74Feb.97; 42Aug97 
aly97 INS, D. ere tccsseerestersr 23,796,202; ,, {100 te 1354 (554115551 2 15 3/157 1518 43Nov 95 44May96 44Nov96; 44May$7 
aly97 43% debenture stock ...............| 390, » | LOO |1653)155; 45414511 2 16 6150$\1444| 4 Nov95| 4 May 96| 4 Nov.96) 4 May 97 
4% debenture stock 1,470 100 |1463)1462)1493)1454) | 6 May97 
aly9% De Perth $s , Bape 92i¥, ” 906 206 206 206 | 2 19 0.209 | 6 Nov 95 6 May96 6 Nov. ay 
uly97 Do Nairg y ponkeld 6 % prefe...........-.. 76, ” 100 | 75 115 | 218 9175 |167 | 5 Nov95| 5 May 96; 5 Nov.96, 5 May 97 
B 100 (175 (175 jt79 (175 | 21 
seer Do do6% pref minima 77-7] g}o8o| {loo (202 |202 [202 [aoa | 30 S204 je02 | 6 Now 8 siMcyo6) 44Novo6l 44M ay07 
| | Deca th peers) gues] fi asaseaisolicsa ¢ 22 Steele Norte ghey | SNov.o|&'sy or 
ep-97 Do Conv. B ee cones onenees 400, » 11.95, | 1253 }1259|1259| 3 4 9137 1253) 4 Nov96| 4 May96| 4 Nov96, 4 May97 
\ug97 eee ae OE eo cke scae pe 515,000} ... {100 i! a) '<04 7831 7 8 2100%| 77 | 5 Nov.95| 4 May96| 3 Nov.96\nil May97 
' . k}100 | 813} 8ig} 754) 7:4) 7 7 3 July97 
ep. 97 Hull, Barnalog Soe erat seeseesesss-+-.2.) 2,564,383) Sto 1110 (110 (108s\109 | 2 25 6\L11 {108 | 3 Jan.96| 3 July96) 3 Jan.97| 3 July 
end Do aera gs es Rid. Jun. lst deb 3% 1,578,047 " a ie 127 |126 |127 | 2 16 9123 |1194) 4 Jan.96 3 Juiyse) 4 Jan.97| 3 July97 
87 De ePets sod Deere 300,000] 5» 100 110d ge trey) 1 28 of oa] 434] 8 Feb.92| vil, | 18 (actuall) Feb.97 
sep.97 lle of M 9 TITAS NANA Rete ee eee er erererseeenenees 3,285,023) ., } 6 6: 63 314 0 7 63 5 Mar9€l 5 Sep. 96) 5 Mar.97\ 5 Sep.97 
ep. 9 Do ordinnny” Preference .. 50,00c; 5 | 5| 63) OF FF 63 6 Mar96| 4*Sep.96| 6 Mar97| 4*Sep.97 
bes 6;| 6 3| 6¢ | 3 14 63 
iar97 lide wt nt? Yaw vessesseceenseccereeseeneneceeeeee 140,000} 5| 5 att a astliegal $17 o114sy|l42| 4 Jam.96) 4 Joly96 4 Jan97| 4 July97 
fay? —s Vight 4 % deb. - 188,000] Stock |100 set 120411203 |1205| $ 6 9/123 |120 | 4 Feb. 96| 4 Aug96) 4 Feb.97) 4 Aug.97 
nt |B Deacon Lek) > [loo | en ey 8st ¢ 22 85 | Oy 4aFe.o| 3Ang a0) § Febey & Auger 
og “praise & Yorkshire 3 deh, stacik...| 16,908120 100 alt jr Huog|ue | 22 Ju 2144) & Dees) 3 tne te § poh & aoe 
A mum © COOem coseeseceessccsses | = ! "li 5aF Ugss 
Angd7 BoA % minimam on" | Togooo| 2 (loo [a7aij79g)t72a]i7ig] ¢ 2 917T4|IzLy|5p Reb. 96 § Aug-86) SEFeb-87 & Aug 87 
ug 97 Dos 6 Conolidated guarnteed stock...) 2,595,980) °, [100 |152x/:52 [148 149 | 2 78 aie. a :- 
Aug? 8% consolidated preference ........... 22,676,899 ,, |100| ... }112g)110 [ll 4 
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| E. —————— 
— || aro Carman, | LWAYS—C a; °C 
kugot ake g 1GES OF TH Yontin L. 
meson: a sini ot sor fae Pa | 
he P vie be a : | Bee aoe : 
syn Petes sock Noi) Asa oo |2(E\E/ 8/3 digi) | soo || 
‘uly97 Do5 pref ‘aaaoe el ono: 29) Stock — —. = | 8 | § [atLatest| ¢ picts 3 
\ Do converti % pref. aoe 508379 100 caieaaedtatoned . ce. | x ot Eas cs ocitiainianbeliaicniaaie Sg 
oe A deen i coc] aga lo fs 1s | 4/8 —_—— i 
ai | Bet wc 18 aesnene $87,370 ioe tae 2064 14d a3 | £14 as Rate per Cont. pet —___-_— a 
nie | Do ‘gece 1884, convertible 2,200 380 2 ~4 17 = rr 1504 isl 2 2 91 etiss ; oaae aaa Annum. < 
7 §88 nv. July, 1889. "i 17 76 1175 4| 2 3 208 4 4 ae 
aly97 | pref. '90 oon uly, 1889... aa hes S tives hvanis 17 ee ‘Apl.o¢ pe 
| oa 00 sus ee ACHE geist fo] 4 AB & Ost 9 2 a 
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197 Do ent an Cons. pore 000; 100 73 |174 6 (148 213 9 94/115 oak aSep. 96! 
consoli d Deb. 250 168 #4171 2 1548! 3 : 
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leased tu Canadian Pacific 
Calgary & Edmonton 6% Ist Mt. Bds.......... 
Canads Central 5 % Ist Mort., (int. = by 


Do Mont. & Champ. 5% Ist mort., 1902...| 
Do W.,Grey,& Bruce of Can.7% Ist mort.| 


2/aJly 91 
bonds (leas. by G.W.of Canada), 1901} 101,600} 100 {100 [101 |104 101 \104 | ¢ 9 .0}104 | 96 |44/8Jan96/37/July96|38/105a97)32/" 9 
Do Atlan. &St Lawrence shares 6 % ...... | 1,132,918, 1644)1663|1629|164x| $ 23 3|1664/1534| 6 Mar96| 6 Sep.96| 6 — 5a Sepsl 
Do Buflalo& Lke Huron 54% bds.,lst& 2nd. '763,758| 140 |140 |1384)1394| 3 18 $|l 1384 54Mar96) 54Sep.96) Spe ano) ol sep fl 
Do Baffalo and Lake Huron shares......... 25,135) 13}! 138) 13 | 18x} 4 O 9| 138) 11g) 5gMar96 54Sep.96 Se ot 6 July 
Do Chic. & G. Trk. 6% IstMort., 1900... 979,549 104 |1054|104 |105 | 4 19 9/1052| 984) 6 Jan.96 6 July96) 6 can) | Tig 
Do do Junstion Railway 5% bonds......._. 298,100 103 104 |103 104 | 4 17 3/105 |100 | 5 Jan.96| 5 July96 5 Jane)» yoy 
Do do 5% mortgage bonds ................... 196,100 106 |1094|106 |109| 4 12 6)1094)103 | 5 Jan.96) 5 July9®) & sate 5 Sulyst 
Do Mic r Line 5% Ist mort...) 144,700! 99 | 9998 | 985 3 3, 99 | 85 | 5 Jan.96| 5 July96 5 JanOl | Tog 
Jamaica 4 % Ist Mort. Bonds, 1945........... _ 1,446,800) 103 |1038\1023\103 } 3 19 9/105 | 992\'4 July95| 4 Jan.96, 4 Dex. 92) nil sine 
Manit.&N-Wert.5% Ist mt bnds,1933......... | 640, 42 | 42 | 42 | 42| mil | 424) 35 | 6 Dec.91/ 6 Jne.92| 6 96 5 Jne97 
Manit. & S.-West Col. lst mort. 5%... ...... . ; L15 |116 |125 |115 | 4 8 S116 |1113| 5 Dec.95, 5 Jne-96 8 July94 nil. since | 
Mid. of West Austral $2 let Mri’ Dobe, 670,000 274) 219) 273] 273] mit | 28 | B24) 6 July de, 6 Jarge 4 Jan.o7| 4 Joly | 
i guar. W. Aust. Gov. .../ ,000 104 |1044|1033)104 | 3 17 9/106 jl an. 
Minn., he Paul, and Saulte St Marie Ist . 


Cons. Mort. 50-vr. Gold Bds.............. 94 









































1,330,000 100 |100 |125 11264|1249)126 
1,121,700) 100 |100 | 884) 594) 57 | 594]10 6 
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510 THE INVESTOR'S MONTHLY MANUAL. _[Sept. 30, 1897 
INDIAN RAILWAYS—Continued. 
PRICES OF THE (Last yrs.|PRICESOF 
CaPITaL. Monrs. divs. yld.| 1897. DivipEnps, 
4 Investor — 
—_ tmeribed| vor | 3 i Bla eae S| nusbies 
2 or te per Cent. per 
Stock. 3 | § |perCent| = | 8 a 
s di | 
Delhi Umballa Kalka,L., 4% deb. stock ...... 100 |100 [115 (1163115 115 | 3 10 911641103) 4 Oct. 95) 4 Apl.g6 4 Oct. 96 4 Aprg, | 
Do ORDINARY........... nilinsineme ilaiad-uheceepen 800,000, 100 (100 |111$/11231114 11 8 2 91134108 | 4 Dec.95 3,4,Jne.96 S¥yDec.96| i Jne.97 | 
Bastern Bengal—4 % deben. stock............ 348,666) Stock|100 /1464)1464 1461469) 2 15 31509/146 | 4 Jan.96) 4 July96 4 Jan.97| 4 Julyg,_ 
DoA Annuities, ceasing 1957...............| 41,914) Annty| £1 | 26 | 26 | 258! 26 | $ 22 0, 284| 25 | £1 Annuity, less 3°787d for| expenses | 
Do B Annuities, repayabie 1957 SUPPL 74,936|Annty| £1 | 30 | 31 | 293 80 | 217 9 343) 293) Do do — & 1/8}, for skng fund | 
East Indian 44 % perpet. deb. stock............ 1,435,650| Stock |100 |1674/1674 1C44 1643| 2 15 6170 161 | 44 Oct.95 44Apl.96) 440ct. 96 hapLsy| 
De Anaatey 3, ine 1068 .....;......... 028|Annty| £1 | 27 | 28 | 27 28x\ $12 3 30) 27 | £1 per | annum | annuity |Apl; Oet | 
Do C, 2/6 ded. for sinking fund ............ » | &l | 29 30 | 29 | 30x! 2 16 9, 33 | 2S | . {17/6 perann. Aprl. |& Oct, | 
Do ann. cap. g.4% +4 sur. prfite ............ 3,046,150) Stock|100 (142 |144 140 144 | 3 12 91474138 (57/6Jan96 47/6) ly96 52/9Jan97 50/9Jly$7 | 
Do do, class D, repayable 1953 ............ 850} ,, |100 [145 |1503 1454150) 3 2 $155 145 |41/104 Jul y 96 47/15 Jang7 45/14 July 97 | 
Do Ann. B (less 1/4 skg fd.) repybl 1953' 624,000)Annty| £1 | 31 | 32g) 31 | 32x 217 0, 35 30 |18/8d per} anniim | annuity|Apl. Oct | 
Great Indian Peninsula 4% deb. stook ...... Stock |100 |147$/1474 145 (1464) 2 15 0153 |145 | 4 Jan.96 4 July96 4 Jan.97) 4 Julys; | 
Do Carrrat Stock—guar. 5 % ............ » (100 (170 |1744 169 173 | 3 5 0180 1674 58/4Jan96 50/July 96 62/6Jan97,5C/ Julyg7 | 
Indian Mid. L.gua.4%& surp. profits......... »» |100 (115 1163114 116 | 3 9 61195114 | 4 Jan.96| 4 July96 4 Jan.97\ 4 Tuly97 | 
Madras, guaranteed 5 y India......... »» {100 |168 (1714 1674 170 | 219 3176 \162 5AyJan.96) 5 July96 5 Jan.97) 5 Julysz | 
eee ty SclceimalaGisesokaesaabenk<ebnces » \100 |1574)159 1574159 | 3 O 3163) 1544 43 Jan.96 42 July96 49Jan.97| 4gJulysz | 
iE » {100 |147 149 (147 |149 | 3 O 9153h 1444) 4hJan.96, 44July96) 44Jan.97) 4iJuly97 
Nilgiri, L., 4% deb. stock........................ » {100 | 99 100} 99 | 99} 4 7 9102) 99... | 4 July96| 4 Jan97 4 July | 
izam’s Stat2 Rail. Gtd. 5 % stock......... » {200 {174/121 |2155 1193 § 4 6125 |115 | 5 Jan 96) 5 July96 5 Jan.97\ 5 Julyo7 
Do 4% red. mort. debentures ............... » {100 |108 |1093108 109 | $ 14 0116 |107 | 4 Jan.96 4 July96 4 Jan.97) 4 July97 
Oude and Rohilkund 4 % deb. stock......... 7 » (100 |100 |100 98\98'4 3 31004' 98 | 4 Oct. 95| 4 Apl.96) 4 Oct.96) 4 Api.97 
Rohilkund and Kumaon, Limited ............ 000} ,, (100 |132 |132 |132 |132 \3 19 6136 1182 5z,Nov.95 5,%,May 96 5gNov.96 5.),May9; 
Scinde, Pun., Delhi, Ann “A,” 1958 t.........! 71,097| Annulity | 25 | 264) 25 | 26 | $ 12 3, 284 243) —19/10|ann, Janulary and July. 
Do B 1 (less 1/8143 Sinking Fd.t.........| ,264; Annujity | 30 | 514 30 81) 216 O 34 | 294) 18/2.ann. Janu ary and J uly. 
South SUID tethiGs ani ckepbaeseasccoss 10 | 10 | 98 103) 9% 10) 3 2 6 10§ 9§1/1§Dec951/8§ Jly96 2/8 Jan.97 3/8dJly9 
Do 34% deb. stock, red..............00......... 250,000| Stock |100 {104 |104 104 104) 8 7 9107 \104 oan 34July96, 34Jan.97| 3iJuly97 
South Indian 44% per. deb. stock, gtd....... 4 »» {LOO |1649/166 |1644 1644) 2 15 3168 168 | 4hJan.96| 44July96 44Jan.97| 44July91 
ie casemn » {100 |1204/121 [120 |1205| $ 15 61254119 | -4 Jan.96) 44July96 4Jan.97) 4}July91 
Sthn Mahratta, L., 34% & 3 of profits......... y 200 123 (127 [12141126 | $ 16 3127 |119 | -44Jan.96) 44July96) 44Jan.97) 5 July97 
Do 4 % deb. stock and bonds ............... » _ |LOO [125 [125 [125 125 | $ 5 0129 |122 | 4 Oct.95) 4 Apl.96| 4 Oct.96) 4 Apl.97 
Southern Punjab, Limited..................... 10| 8| 9% 10! 9810) 216 0 10) 44) 3¢Apl, 96) eee 34Ap1.97 
Do 3h % deb. stock red. ....ce.eceere.e.-.---|  500,000|Stock |100 [106 107} 106 106 | 3 7 3108 \104;)- ... | S$Apl. 96 34Oct.96 3}Ap!1.97 
West of India Portuguese, guar. L............ » 100 | 764) 764) 744, 7646 13 0 85 | 70 |S Jan.96| 5 July96 5 Jan.97) 5 July97 
Do 5% debenture stock ....................... , »» {100 1100411014100 11004! 5 0 61083100 | 5 Jan.96' 5 Julv96 5 Jan.97' 5 July97 
RN + Leas 271d for expenses and pensions. et ee a ta 
COLONIAL RAILWAYS. 
Atlantic and N.-West. 5 % Guar. ist Mort. gee 


% 
4 0 311263 |1183 5 Jan.96| 5 July% 5 Jan.97, 5 July9 
9} 59g) 42 | 6 Jan. 96|t6 July96\t6 Jan.97 +6 July97 


5 July9) 5 Jan.97 5 Julyi 


958! 94 | 954 4 4 9 9) 87 4 Jan.96 4 Joly96! 4 J 


. | : | 7 
Canada) 2% sinking-fund, Oct., 1 254,400) 100 |100 |106 |1073)1053}107 | 2 23 6/1074|1034| 5 Oct.95| 5 Apl.96 5 Oct.96, 5 ApLg) 
Canadian Pacific $100 shares ................./865,000,000, $100 |$100| 744| 784) 73 | 78x| 3 4 | 784| 463)14% Fb.96, 2 Aug96 2 Feb.97) 3 Aug9 
Sot aM anceticernianaatnsitetionbacéecbocs cnived £1,320,000| Stock|100 | 934) 97 | 939|954x} 4 3 9) 97 | 79 | 4 Oot.95| 4 Apl.96 4 Oct.96 4 Apl.97 
Do 5 % sterling lst mort. bonds, 1915...! 7,191,500) 100 |100 {120 120 jL184/119 | $ 23 6121 |1154) 5 Jan.96) 5 July96 5 Jan.97\ 5 July97 
Do 34% 50-yr. Ind. grnt. bonds (1938)...| 2,243,300, 100 |100 |109 |11 |109 |110 | $ 2 O/\Lil |107 | 34Jan.96) 34July96) 34Jan.97) 3}July97 
Do 34 % Inscribed stock .........00..-...---| _ 850,400) 100 |100 |109 {111 |109 {110 | $ 4 O/L11 |1064| 3hJan.96, 34July96) 3}Jan.97) 34July97 
Do 4 % Cons. deb. stock ........0000000000-..! 9,318,000) Stock |100 {114 |1164):14 |115 | $ 20 3|1163!1054, 4 Jan.96, 4 July96| 4 Jan.97) 4 July97 
Do Algoma Branch, 1 Mt. Bonds, 5% ..... 750,000, 100 |100 |118 |1194)118 119 | 4 4 olLigsli14 5 Jan.96| 5 July96, 5 Jan.97) 5 July97 
Demerara—7 % perpetual preference.........|  115,000| Stock |100 |1605|1604/1604 1604} 4 9 3\165 |1583| 7 Oct 95) 7 Apl.96| 7 Oot. 96) 7 oe 
pe ORDINARY STOCK....eseesneeenesssos 000; ,, {100 | 50 | 50 | 50 | 50 | 4 O 0} 50s! 47 | 3 Oot.95) 2pApl.96) 1 Oot. 96 3 ApL& | 
mini ‘ = 11 O a eied i a oe 
aa... mom ° helsleinianis 7 amin | 6 Dec) 5 Dec.06| 6 Mar 
Do 4 % Ist deb. stock.......................... 483,036. 100 {108 |1083|108 108 } $ 25 6|1084/103| ... | _... | 4 Oct. 96 4 Apl. | 
Emu Bay and Mount Bischoff (L) .......... 60000 "5| 5| Bi] 441 3) 4q\. il 44| 23] 6 May92| 4 May93\ 2 Maydsnil since, | 
oo a f & Ieved. Deb, stock “pte 130,900 Stock|100 | 94 | 94 | 94 | 94 | 4 16 6] 94 | 82 p5en.06 4gJuly9t eam 4d | 
ran ° : 3 i hi 4 il. nil. AA eee 
a. sealers = 100 a1] ens S74 664 mit Pt 304 4} Ap1.93 2 Oct.93) 3}Apl.94 nil. since | 
Do Ist preference stock . 420,000, |” |100 | 414) 514| 414| 485) mid | 514] 304] O Oct. 91| O Apl.92| 0 Oct. 92) 0 Api’ | 
Do 2nd preference stock "| 2,530,000 100 | 244] 324! 243| 293 nid | 324) 174| O Oct.91| 0 Apl 92| 0 Oct. 92 0 Aplss | 
Do 3rd pret. st0ck ...01.....-..,.............,| 7,168,055) Stock |100 | 133| 19°|.134| 173 nil | 19 98 wu sve | S¢MarSdjall. aver | 
Do 2nd equip. mort. bonds 6 %............ | 414,300 100 |100 |125 1264}125 |1264| 4 16 012741234) 6 Jan 96) 6 July 6 Jan.97 6 J yi | 
Do 5 % perpetual debenture stock | 4,270,375 | Stock |100 |133 \125 \1323|134 | $ 16 $|(35 |125 | 5 Jan.96| 5 July9% 5 Jan.97| 5 Jul 
Do4%  — = vwsesese-} 11,196,393) ,, |100 | 954| 98 95% 974, 4 2 3| 98 | 62 |Int. paylable in Jan,ApriJlyA00. 
Do Gt. Westn. perp. 5% deb. stock......... | 2,723,080 100 {124 112491123 |124 | 4% 2 91127 114 | 5 Feb.96| 5 Aug96| 5 Fob.97| 5 Ange | 
Do Northrn of Canada 5% 1st mort.......| 611,106, 100 {100 {102 |103 {102 |103 | 4 18 3|103 | 9441 5 Jan.¥6] 5 July 96 oe yer 
ea cto th se ase n 7,990\Stock |100 | 94 | 963) 94 | 96 | 4 3 9) 964) 824 4 Feb.96) 4 Aug96 4 Feb.97| 
rand Trunk, Georgi 5 ke’ - 
Erie5% let Mortgage 1903 -'..........| 187,500} 100 100 | 99 i101 | 99 |101 | 4 29 sl1013! 96}| 5 Feb.96| 5 Aug96) 5 Feb.) 5 Angi! 
Do Hamilton & N.-W-6 %lst Mort | 409,400} 100 {100 |101 |101 j101g|101 | 6 Z 3)/1014| 98 | 6 Deo.95| 6 Ine. 96) 6 Dec.9 6 Jue. 
Do Mid. of Canada 5% Ist mort,1908 ....../ 458,600 100 |100 {108 |105 |103 |105 | 4 28 0/105 | 90 | 5 Nov95| 5 May96 5 Novae sa 
Do 5 % vonsolidated mortgage 1912......... 1,072,100) 100 |100 |102 |103§)1018)/103 | 4 26 9\1034) 86 | 5 Jan.96) 5 July96) 5 Jan.9% 


} 








Toit 


2oF 


> 


leouwe o SE" Fue 











































Sept. 30, 1897.] 17) THE INVESTOR'S MONTHLY MANUAL. 
que 
:. 
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PRICES OF THE (Last yrs.| PRICES | 
CaPIrat. Monta. divs. yld| 1897. DrvipENDs. 
NAME. | a a te ee - 
are}; | w/ 3 at test! 2 | 8 Last Four. 
Subscribed| or |3 SI SIEIS Ypie lS 2 Rate per Cent. per Annum. 
ee eee S| SS recoul eh a wn “ane, 
Nakusp end Slocan (gtd. by B. Columbia)/ 131 400 100 100 1108, 108 ‘108 108 | 1314 910831105; ... | 4 July96, 4 Jan.97| 4 July97 


Hew Branewi lst mort. ae eats ined 600,000 100 |100 {119 1204/119 


120 | 4 2 6\121 |L164) 5 Feb.96| 5 Ang96| 5 Feb.97| 5 Aug97 
Con, deb. stock .. wiieniices 817 ‘379 Stock |100 [112 11133)112 113 | 8 Ss ug9 




















Do Perp. 4 3 It 61133/!05 4 Jan.96) 4 July96! 4 Jan. 97| 4 July97 
New Zealand Mid,L,5% Istmort.debs.......... 743,300 100 |100 | 50 | 50 | 42 | 50 | .. _| 60 | 30 | Coupons |Apl 95 to |Apl. 97 pajid in serip 
Ontario and Quebec 5 % perp. deb, stock .. | 4,007,331) Stock |100 ls7y 149} a 1484) 3 8 3} 1494) 1424 5 Dec.95| 5 Jne. 96) 5 Dec.96! 5 Jne.97 

Do 6 % Capital Stock... | $2,000,000 $100 $100 156% 1574)1 563/256} 3 17 sty 150 6 Dec.95| 6 Jne. *| 6 Dec.96) 6 Jne.97 
QeAppelle, Lake and Saskatch. 6% Ist 770000 .| | 
MEN csepiseipastin eget <b20>r: 000} Stock |100 384 oil 374] 333... | 384! 314 21/osh.39/|scpAug96| 6+Feb.97| 6+Aug,97 
en 5 % Prior Lien bonas ......... 100 |100 |108 /1084)1062)108 | 4 23 06110} 106% 5 Feb.96| 5 Aug96) 5 Feb. 97| 5 Aug97 
seh eee ak iit sone sens $76,000 100 |100 | 39 | 39} an 884) 3 0, 394) 263) 1 Jne.94) 1 Jne.95) 14Jne.96| 13Jne.97 
Lake St John Ist mort. 5% | 
Sd for 10 years from ’89......... 780,000) 100 |100 | 184) 184) 15 | 163... | 2341 15 | 5 Jan.96| 5 July96| 5 Jan.97| 5 July97 
wrence and Ottawa 4 % bonds ...... 100 |100 {111 |111 /110z)1!1 | 3 23 O11 (106 | 4 Dec.95| 4 Jne.96| 4 Dec.96) 4 Ine. 97 
Storwap & Okanag on Guaranteed............ 286,000 100 100 | 65 | 67 | 65 | 65 6 5 O 714 62 | 4 Jan.96| 4 July96| 4 Jan, 97 4 July97 
Temiscouata 5% Ist mort. deb. bonds 5% gtd. | 
for 1 years from 1888 ................02-0 320,450, 100 /100 | 114 Ma 1g 114... | 144) 10 | 6 Jan.96) 5 soiree 5 Jan.94| 5 July97 
Do(St. Francis Branch) 5% deb. , gtd. for 
10 years from 1890) .........esesccseseeens 140,000, 100 [100 | 154] 154/124, 125... | 174) 193 5 Mar 96| 5 Sep. 86 5 Mar9"| 5 Sep.97 
Toronto, Grey & Bruce, 4 % Ist mort.......... 719,000} 100 |100 | 112 '1125|t11} 112 | $12 011241064 4 Jan. 96) 4 July96) 4 Jan.97| 4 July97 
Welington Manawatu5 % Ds BR ncreds 400,000; 100 /100 [LIL ALL LLL LLL | $13 1135111 | 5 Dec. 95) 5 Ine. 96 5 Dec 96; 5 Jne.97 
Do 2nd series a ieeeeay 160,000' Stock |100 |110 | /1105)110 | 110; 4 O G1L1s109 | 5 Dee.95| 5 Jne.96) 5 Dec.9¢ | 5 Jne.97 
Do 3rd series — 1908......... 120,000' ,, {100 09 | \109 fo | 109 | 4 2 6110 107 | 5 Dec.95) 5 Ine. 96) 5 Dec.96| 5 Jne. 97 
castes |__ 170,000! 5 | 1 | 1's o oO li 1 _6 May94! 6 May95' 6 May96! 6 May97 
AMERICAN RAILWAYS. 
6% ist Mortgage, 1908......... $1,750,000) $1,000/200 [108 ]110 108 110) 5 0 O13} 106 | 6 Jan.¥6) 6 July¥6) 6 Jan.v7, 6 July97 
Alabama Gt} 6 % debentures, 1906......... £134,000 100 /100 1014/1044 1014 1043) 5 8 9 10441100 | 6 Feb.96| 6 Aug.96 $ Feb.97| 6 Aug97 
| Sthern, L, | Gen. Mort. 5% bonds............ £526,000 100 |100 1014 102 101 102 | 4 19 $102 | 94 | 5 Dec.95| 5 Jne. 96) 5 Dec.96| 5 Jne.97 
A6 % preference ............... 676,070, 10/10) 8| 8 8) : i 5 O 83, 6} nil. (6% May$6 af Mar 97/3% Jne.97 
Do Onprvary, B SHARES .. cveee} 1,566,000; 10/10{ 14) 2) 13 nil, 2; 1] nil. | off 8 ps De.91| nil. 
Alabama Mid. 5% guar. gold bonds............ ‘| $2,715,000) $1,000/206 | 964! 975, 964 97 ar 5 9| 974| 93 | 5 Oct.95| 5 Apo 3 Oct. 96 5 Apl.97 
Alabama, N. Or. »& Texas 5 7 deb.A bea £748,850!100 &o|100 |100 101 | 993101 | 5 2 0101 | 914) 5 Nov.95| 5 May96 5 Nov.96| 5 May97 
Do B... £1, pany ae an &c' 100 | | 46 | | 494) 46 48/5 4 3 493) 35 nil (17/6Mr. ” £1 Mar.96) e24 Fb. 97 


& ‘Susquehanna 7 % ‘Consol ist 


, 1906 (g. by Del. & Hud. Canal)! $1,000,000 $1 oolaosa| 254,264 204 1335 x4 012741122 | 7 Oct.95! 7 Apl.96 7 Oct 96. 7 Apl.97 


ba by 








Allegheny Valley ty ist Mort., 1910......... $1,000,000) $1,000/2054 134 |1343 1334134 | 4 £ 613491274] 7 Oct. 95| 7 ApL96| 7 Oct.96 7 Apl.97 
Do 6% Gid, or 7% Cur. Mort., 1910......... | £1,791,800 | $1,000/200 ) 1304) 1294/1274 1273) 4 72 9133 1254] 7 Oct. 95) 7 Apl.96 7 Oct.96) 7 Apl.97 
Do 4% gen ‘mort gold bonds, 1912... | $5,389,000 $1,000) . 104/106 104 105 | | $15 3 1083 104 | 4 Mar96| 4 Sep.96) 4 Mar97| 4 Sep.97 

aie bonke, 1085 & Santa Fé, gen. mort. 4%! 
RetbiridaesAdiscccasseest $96,113,000'$1,000 2053 | | 894 92 88 Shs 1 1o 628} .. | 4 Oct. 96) 4 Apl. 97 
readies tee 1995 [ssi 728,000! $1 "0002055 | 585| 624 58} 604) ... | 623) 424) ‘si | gre oe 
Do Eq. omen. A, 10- -year bonds, 1902! $1 250,000 $1, 000 |2054, 104$/1044,1044 1043) gs 4 3 1044, ad 5 Jan.96) 5 July96) 5 Jan.97| 5 July97 
Aides lbahicnitendeaistnony \$101082100) $100|$100| 16. 174 15g 15§ nil. 7s] 125) | Press a 
Sei eoncun. | preference.................. |$27,222,000; $100'$100) 33] 363) 33 333) nil 36}! 194 ae wee ae Ta aid 

Atlan. IstLeased Lines 4%MortDeb.......... £305,200; 100 |100 | 98 | 994/98 98 | 4% 2 3101 97/4 Feb.96| 4 Aug 96) 4 Feb.97| 4 Aug 97 
Rental Trust Lim. $aooe SN uate | £305,200 Stock |100 | | 914) 954) 914 954) 4 19 6 953, 91}| 44F eb.96| 44Aug96, 5 Feb.97 4}Aug 97 

Baltimore: Ohio6%Strling bnds, 1902... | £1,921,800 200 {200 |106 |106 10341043! 4 79 3.1084) 1034, 6 Mar96) 6 Sep.96) 6 Mar97 6 Sep.97 
one} Sterling bonds, 1910 ............ | £1,990,600 oo j200 (121 |1194 111 113° 4 16 = $'1154/109 | 6 Nov95) 6 May96| 6 Nov96| 6 May97 
SN RRS £1,332 200} 200 |200 | 924) 934 924, 924 2 19 6 93% 80 | 5 Dec.95| 5 Jne.96) 5 Dec.96inil Jne 97 
Do do 43 , 1933 SET] 2'400,000 200 |200 | 78°| 78%) 764 773) 6 4 91 904 698) 440ct.95| 44Apl.96) 440ct. 96, 444p1.97 
Do do 5 %gold bonds, 1925... "| $6:305,000 $1,000 2054) §24| 824) 82z s24 € 13 38 96 | 813} 5 Aug95) 5 Feb.96| 5 Aug96| 5 Feb.97 
Do Speyer’s Trust Receipts ............. $3,695,000, $1,000/2054) 83 | 84 | 82 16 1 $| 965| 794). 5 Feb.97) 5 Aug97 
Do do 5 5% Cons. Mrt. gold bas, EY $11,988,000) $1,000/2054!102 |102 |1004 108 | 1418 6 1034 93 | 5 Feb 96| 5 Aug96| 5 Feb.97/ 5 Aug97 
Do do 44% term bonds, 1934............ ..... | $8,500,000 $1,000/2053 794| 984! 794 87 | 2 12 9 90 | 70 | 44Dec.95| 43Jne.96, 44Dec.96)nil. Jne 97 
Do com. cap. stock . ...{8 25,000,000] Stock|$100| 15 | 202 15 19 | mil | 208) oft 5 Nov93) 5 May94) 4 Nov94| nil since 

Balt, Belt Ist mrt. 5% Int. g. gid. bds.......| $6,000,000; $1,00012053! .. | | 5 8 0 964| 92 | 5 Now95| 5 May96) 5 Nov96| 5 May97 

Balt, & Ohio, S.-W. ist mort. 44 guar. wads sore $1,000 1015, ‘103 101 1101 | | 4 10 6/103 | 94 | 44Dec.95) 44Jne. 96) 44Dec.96) 44Jne.97 
Do Ist con. mort., 44%, 1993 .......-. «+... $10,453,000, $1,000,2055| 774) 804 77 80 | 5 14 S| 904) 60 44Deo.95) 44Jne.96 4sDeo.96 44Jne.97 
Do5% Ist income bonds A”... | $8,651,000! $1,000/2054| 28 | 334 264 32 | nil. | 333/194). on! | | 2gNov 95 
D5% do do “B” $9,655,000, $1,0002054| 10 | 143) 94 13) mil. | 1dq) 5 |... | sin | ph ae 
ose oor fan \$19,262,150| $1,000'2054) 54| 925, 54 9 | nil. | 9%] 14) i i aka 

cong bende, hte, $1,200,000! $1 “00012054, 1014 101s ‘1014 1014) 5 6 6 103% 1004) 5 Nov95| 5 May96) 5 pete 5 May97 

Baltimore mac (Tunl) 6 4% 

gtd. by “ “Penn.” & «ON Cont.” oli $1,500,000! $1 ishiel 122 |122 hae am i 2 0124 |122 | 6 Jan.96| 6 July96, 6 Jan.97| 6 July97 


2054/1249/1245 1224 1225 x3 19 0/1264/1224) 6 Oct. 95| 6 Apl.96| 6 Oct.96) 6 Api.97 
mak Coupon bonds.......... 2054, '105|1083) 1083 seat > 16 $)110}|1063| 4 Deo.95| 4 Jne.96, 4 Jan.97| 4 Jne.97 


bo Main Line 6 % lst Mort. 1911......... $3,000,000) $1,000 
Do 2nd mort’s $5,000,000 $1,000 
% — bonds (guar. $500, 

















7 NY. Cent. if A. 000! $1, ee or 1153) 4 6 0116 109}) 5 Jan.96| 5 Fuly96 5 Jan.97) 5 July97 
arlington, ar Rapids,&N > 
Toad cane lst ince ~ epee $6,500,000 $1,000 2054) 1025 — 1024} 4 19 #104 1034) 5 Dees 5 Jue 96 5 Dec.96 5 Jne.97 
Canada ern Ist Mert 5 1908 ‘onl 
(guar. a - u.'%. Cate) dabiwiedy etl cealdaaa 1073|1073/1073 1074 4 6 0.1094 054 5 Jan. 96) 5 July96) 5 Jan.37 5 July97 
an irondack 4 | 
Cont et: N. Y. Cent. , Serene | $1 lead $1,000 2053 inion 1108 1108 | $ 16 0,109 |1064) 4 Deo.95| 4 Jne.96| 4 Dec.96 4 Jne.97 
nt of Georgia 5%, Gold Bonds, 1945... "| $0.0 $190 2095113 Li94is 1si4 2 9.1194)1154 ve | ooh tee | 5S Mae97 
Cent, ote Sold coup. bonds, 1945... $16,500,000, $1,000)2054) 96 9 96/5 6 sa 8 Mage 
Dy tN. Jersey 5% Gen. Mt. 1987 $35,180,000 $1,000}2054 116 116154 106 | 4 6 5130104 Interest! payable | | Jan. ‘Land July 
ob Suants .......” ie bier age SN $100 1$100| .. | 98 | 98 98 | 4 17 9 974| 804] 5 July96 yO) 5 Oct. 96) 5 Jan 91] 4 ApLg7 
D Aer aead | Ist Mort, 98 ...... «2 $.30000 $1,000/2054 102510241024 1034 5 9 ‘so nol 6 Jan.96| 6 =] 6 ms ‘ a y a7 
Do do E ex, to ’98...... COO Seeereresece $8, 808,000 $1,00 2054) 99; 994 994 99 $} ose ¥en i re 5 Py 
(U. 8. Endorsed)......... 1, 1,000 994 9 | eee 99 cos 
Degg tand Grant Bonds, 1900 777} azo 500! 81, >osi 97° oH O44 9427 2 6) 984| 943 oH Mar96| 5 5 Sep. 96 Bett ER ed 
ONE icc civatnce cs $68'000,000| $100 1$100/° 13911741 15 16 | 6 5 Og) 72/1 Jan. 5 Oct-96 § Apra7 
Depeke & Ohio 1 Mt. Ga. Rds, 1939... $23,452,000 000| $1,000/205} 114 [115 |114 115 | 4 6 9115 |1104) 5 Oct.9% 5 Apt taMar97 i 97 
Bete nt 44% Gold Coup. Bds........../$21,798,000, $1,000:2054| 83 | 85g) 83 84/5 7 5 85§ 4s 44Mar96) 44Sep.96) 44Mar 97) P. 
m Cap. Stock... $60,533,400} 100 /100 | 244| 28 | 245 243)... «=| 28 lai gle sles 
Chie. £39 Wea ae Ster. Gon. Bit, 1903)” £875,970 100 |100 {112° 1113 (112 113.| s i7 6/114 1104 6 Jan.96 6 Jul cea 6 Mayo 
Dogan; ¥-5 snk. fnd. deb 1933........ $7,301,000) $1,000'2054'1194 120 18} 1194) 4 2 6120 |L12 | 5 Nov93) 5 Ma S$ Kors :™ 
% 80-vear Deb, b. Coup. Bonds. ...,|$10,000,000 $1,000'3054'1!0 1110 110 110 | 4 13 6110} 1074' 5 Oct.95, 5 Apl.96 5 I 









+t £1 cash £2 scrip. 
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? | _ Garena, Carrrat. Monts. divs. yld.| 1897. Divipenps. 
} Investor —_— _—___. oe 
4 NAME. [in Share |g - all z 
Subscribed) S| Price. | Last Four. 
2 canes i |PerCent im | Rate per Cent. per Annum, | 
| meats at] ae 
Chic. & Tomah 6 y C. & N.-W. 1905, $1,528,000 $1,000 2054 108 » hos hos 6 3 O21} 1054 6 Nov95 6 Mayo6 6 Nov96 6 Mayy | Loti 
Chic. & Wn. Indi a Genl. Mt., 1932, $9,652,666. Seon ‘116 1116 116 116 | 6 3 0,120 \115 | 6 Sep.96 6 Dec96| 6 Mar97 6 Jneg (mm) 08 
Chicago, Burlgtn. Ta 5%skg. fund bonds $2,315,000 $1,000 954,100) 954) 1004 5 an 95}, 5 Oct.9F, 5 Apl.96) 5 Oct.96 5 | Do 
Do Ne pratihs Extension, 4% SORE ($27,051,000 '$1,000 2054, 944) 96 | 94z/ 96 | 4 6 4 Oct.95, 4 Apl.96| 4 Oct.96 4 Apig; am DoS 
Chicago Gt. Western 4% deb. cok eel “$7,714,750, $100/$100, 64 | 745, 64 mt | a8 a 743 34 8/3 Jan96| 4 July96) 4 Jan.979/3 Julyy; fm DOS 
Do eee aa E iticadbienssoterannesed | $3,554,750| $100,$100) 54 | 674| 53 | 673) 6 0 3| 67 47 4 Jan.6, 4 July96) 4 Jan.97) 4 Julyyy | Dol 
DoS % Pr Frais aaamenentt $11,145,600, $100$100, 30 | 41g| 29 | 409). 14 Do 
Chic, Jctn. id. “tn, Stic, Va. com. shrs., $6,500,000} $100'$100 10641173 106} 116} i 6 19 91174102) 5 Jan.96 8 Juiyse! 8 Jan.97\ 8 July 
Do Preferred shares .........00.+:s:esessees - $6,500,000 $100 $100 1104 1115 1104/1115 6 9 Oj1219)1054) 6 Oot. 96 6 Jan.97) 6 Apl97, 6 Julyg; } Do 
Chicago, Milwaukee, &St.1 Paul 6% 1st Mort, | pat | Dod 
S.- Western Division, 1909............++++++ | $4,000,000 $1,000 2054 1164 1164 1163 1164 4 8 31184/114%, 6 Jan. 96 6 Salyoe 6 Jan.97| 6 Julyoy my) Louie 
_ By Paul or River div.) 1902............ | $3,804,500 500) $1, ,000'205$ 1353, 1359 18551354 5 4 9/1873) 192 | 7 Jan.96 7 July96\ 7 Jan.97 7 Julyg gC 
(La Crosse & Davenpt Dv.) 1919) $1,500,000) $1,000 2054 1109 11041104 )1104) 4 6 3/113 07 | 5 Jan. 96 5 July96, 5 Jan.97| 5 Julygy am) Mah 
Del (Hastings & Dakota Div.)1910........- | $5,680,000, $1,000'2054 1294 130 1294) 1294) 4 8 6 1324|1274| 7 Jan.96 7 July96| 7 Julyg7 am) Mexia 
Do5%(Chicago&LakeSupr. D.)1921.......) $1,360,000 $1,000 2055115 115 |115 [115 | 4 2 O15 |1074| 5 Jan.96| 5 July96 5 Jan.97| 5 Julyg7 am) De} 
Do5%(Chic.& Pacific Western),1921.........| 340,000| $1,000|2054 1174 {118 |L174\1178) $ 28 9 119%\1143) 5 Jan.96 5 July96, 5 Jan.97 5 Julyoi ml D0 
4 Des (Wise, & Minnes.) Gold, 1921 . “" $1, 300,000 $1,000'2054|2124|1124 1124/1124 4 4 61124107 | 5 Jan.96 5 July96) 5 Jan.97| 5 Julygt |) Moxie 
Ze Do Terminal mort. 5 % gold bonds.........| $4,748,000 $1,000|2054|1124 15411961153) 4 4 7 3 1154/112 | 5 Jan.96| 5 July96| 5 Jan.97| 5 Julygi Im) 2?’ 
ay Do Chic. & Miss R., iv. 5% Ist mt, 1926. $3,083,000/$1 1,000 2059/1124, 1124/112% 1124) 4 6 01124) 105 | 5 Jan.96| 5 July96| 5 Jan.97\ 5 J | Do. 
ee Do Gen. Mtg. Gold Bds., A 1989.......-.. $1 9,010,000 $1,000 0541105 107 105 106 | $ 16 3\107 | 98 | 4 Jan 96| 4 July96) 4 Jan.97| 4 Julys | | Do 
Pek Do 7 % preferred stock.....c.srseseeeereses| $26,895,000, $100 \$100146 1504146 [1475 4 27 5/1504)188 7 Oct.95, 7 Apl.96) 7 Oct.96 7 Api.g7 | | Do 
tt Do COMMON STOOK....0:.0:c0:ceseessecessseeees '$46,027,261| $100 $100, se31064 96102 | 3 18 61054, 71g 2 Oct.95) 4 Apl.96 4 Oct.96 4 Apl.o7 (my Do 
ae ton F and Pacific, 1st mort. exten- | Minne 
on 5% colls bonds, 1934 ...........+++ $40,470,000) $1,000'2054 1073 ‘1083 1O7§)1075) 4 12 € 1093) 1024 5 Jan.9€. 5 July96\ 5 Jan.97| 5 Julyg7 im) Mime 
Chicago, a Paul & Kansas 5 % sterling) | | | Do 
priority bonds ...... -.....+esssssssse | £582,250 £50)1044 106 Loss 1054) 4 16 gi 1024 5 Jan.96) 5 July96 5 Jan.97) 5 July RY ar 
Chie.,S. Louis, & N. Orl. 5%Gold Bonds, 1951 $16,547,000| $1,000 205 b 1254 |1254)1254) 1254] 3 18 $|125g/121 | 5 Dec.95) 5 Ine.96| 5 Dec.96| 5 Jne.97 MM) v.. 
Do 4% (Memphis Div.) 1951 .........+0+++5| | $3,500,000 $1,002 4/1024 1024/1024 1024) 3 19 su03 96 | 4 Dec.95| 4 Jne.96| 4 Deo.96) 4 Jne.91 | |i 
Clevelnd & Marietta 44 % lst mt. gold bds $1,250,000) $1,000/2053,108 {110 |108 {108 | 4 4 G10 1063, 44Nov95| 44May96) 44Nov96 4;May97 | oe 
Cleveland & Pitts. 44 % gen. mort. A 1942, $3,000,000) $1 1,000 {1205 1203 |120$|1203) $ 13 0121 |1174) 44Jan.96| 44Jul y96| 4)Jan.97 sqJulyo” i) 
Do B, (guar. by Penns. R.R. Co.)......++ $1,561,000) $1,000 055121" C 119 |119x) 3 15 a4 119 | 440ct. 95| A et 44Oct.96) 4gAp197 i) 
SIAIIN <inictelemreghasimpigerencemnesens oe $11,247,100] $50 ($50 864| 85 | 864) 4 1 0) 864) 834' 7 Dec96) 7 ar97| 7 Ine. 97) 7 Sep.97 HM) ys 
Cleveland, Cinn. Chic. & St. Louis (Cairo) | | Mon 
Div.) 4 °% ist mort. gold bonds 1939...| $5,000,000) $1,000/2053, 893) 894| 894| 894) 4 12 0) 939, 89 | 4 Jan.96) 4 July96 4 Jan.97) 4 July97 ie 
Do 4 % lst mort. bonds. (Cinn. Wabash a 1 | 
and Mich. Div.) 1991 ..........scss++++ | $4,000,000) #1,000/2053) 90 | 90 | 90 | 90 | \4 10 9) 90k, 87 | 4 Jan.96| 4 July96) 4 Jan.97| 4 July97 ed 
Do (St. Louis Div.) lst Coli. Trust ene J Ker 
6 RE RID vee sscensovtcseesscieseevese $9,750,000'$1,000|2053| 974 974) 97 oti) 4 b 0) 974 92 | 4 Nov95| 4 May96| 4 Nov96| 4 May97 
Do gen. mort. 4 % gold bonds, 1993 ...... | $5,000,000) $200 200) $1 | $4 | 81 | 84 | 4 16 6) 84 B1 | 4 Dec.05| 4 Jno. $6 4 Dents 4 Jne.97 |e 
Do Common Stock 20 ..ss-s.srssemmeesee, $28,000,000) $100 | 40} 40140} . | 40 3 July92\ 3 Jan.93| 2hJuly93) nil since i) 
Colorado Midland ist mort. 6 %, 1936...... $6,250,000 $1,000 2054) 65 653, 67 | 654; 67 |... 13. a 6 Dec.92| 6 Jne.93| 6 Dec.93} nil since. x. 
Denv. & R. Grnd. 4% ist Con. M., 1936 . ~ $28,650,000) $1,000|2054) 91 | 924) 90% 410 \Interest playable 1 Jan. and | | July ’ 
Do 5% Improvement bonds, 1928......-+. | $8,103,500) $500 1024| 87 7 87 | 89 | 6 17 904| 814 ‘Interest p|ayable 1J une and 1 December N 
Do 5 % non-cumulative pref. stock........./$23,650,000 $100 $100, 483 484| 493) 4 0 c si i mi Jan.96/$1 Jalyi6 A Jan.diial July * 
Do COMMON STOCK ......+-sseeeererseresseses -«+/$38,000,000| $100 |$100, iat 154)13%| 13$) nil. nil. nil. an 
Detroit, G. Haven, & Mil. 6 % Equip. 1918) $1 272,000) $1,000/2054,105 105 |104})105x, 5 17 9 | stl 044) 6 Oct. 95) 6 Ap 96| 6 Oct. 96) 6 oe : 
Do6 % Cons. Mortgage, 1918 ........0..+ -| $2,875,500) $1,000 2054 974 100 | 97¢/100x; 6 0 0/100 | 794) 6 Oct. 95) 6 Apl.96| 6 Oct. 96 6 ApL9’ > 
Eastrn. of Massachusetts 6% Mt. 1906........- | £320,000| 100 100 |116y,1164)1134)1133) 4 4 inoaltist 6 Mar96| 6 Sep.96) 6 Mar97| 6 Sep.97 
East Tennesse V. & Georgia cons. 5 % Ma X 
Mort. Bonds, 1956..............:-sseseeseees $12,770,000) $1,000|2054 112% 112411241124) 4 9 9\12}) 1083} 5 Nov95| 5 May96| 5 Nov96) 5 May®i 
Elmira Cortland and Northern Gold guar| | | alsin 
; 5 bonds, | cs Rik ciceniainissaeentnenieniel | $1,250,000) $1,000/2054 100 90 97 | 97x\5 6 6|1053| tw pl ae One 5 aa x 
oy Erie 4% Prior Lien, 1998......... {$30,000,000 $1,000|2054! 944 94|94\4 6 6 974/91) «. ~ | 4 Jen 3 aa 
eS Do Gen. Lien 3% to '98, then 4% 1996 $30,927,000) $1,000 2053) 73 753\ 734| 74 | 4 4 6) 753, 622... “ + 
a ae Do 4 % non-cum. Ist pref. .....2.......0+088) $30,000,000 $1,0 0)2055| 424, 464) 42 | 424)... 464, 284, ose y 
ab) Do 4% non-cum. 2nd pref. -..--.e++.-+.++ $16/000,000| $1,000 | 24'| 264, 924] 94 | <.. | 265/162... - df pelea 
ig Do com. voting trst. certs................++ $99,990,000) $1,000 184)1944| 174) 178)... «= 09H) 12] oe - < 
Ss Galvstn., Harrisbg, & San Antonio, 6 % lst, . gil @ Angi? 
as. SEE shia cicseniamemesennvessesinel $4,756,000! $1,000/2054 1064'1064|106}/1064| 5 6 6|113 |109}, 6 Feb.96| 6 Aug9% 6 Feb 
i BS Georgia, Carolina, and Northern 5% 40 yr. | 97\ 5 July9? 
a Ist Mort. Gld Buds, 1929..............-++ | $5,360,000) $1,000|2053) . vee | ave | 6 LL 0) 82H) $34) 5 Jan.96| 5 July) 5 Jan. 
¥ Grand Rapids & Indiana 44 % Ext. Guar. | 4qJuly% || 
; by Penns. Co., 1941 .......s0002esceseeseess | $3,940,000] $1,0002053\111 [112 |111 jLll | 4 0 0/118 1095! 44Dec.95 4a7ulyee 4Jan.97 Mara! || 
Do Muskegon Div 5% Ist mt gd bd 1926| $750,000) $1,000 4) 384) 384) 385] 384)... 40} 385| 5 July93| 5 Sept.95) 5 Sep. 
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Illinois Central Railway 5 % sterling sink- 5 Apl.9 
ing fund bonds., before 1908...........- £700,000} 200 5 Apl. 96| 5 Ootine Toe M1 
Do 5%, sterling bonds, I 1905 .. "| “B290,000| 200 }200 |1094 1093|1093!1094 5 Jne.96| 5 Decne eae 


Do 34 % bonds, 1950 ............ v esueneseseeses} £1,058,200 200 1014102 |101 [101s 
Do 4% Ist mort. 1951... siiniseie ae 100 (100 {114 {115 |114 {114 






EO nt pie aes 


= 
$55 


34July96| 34J ae 












g 3 

/ Do 3%, ist mort., 1951 .. 100 |100 | 984) 93¢| 914) 91 3 Sep. 96| 3 Mar v1 
A Do6%1 Mort. Chic. & Sprngfield, ‘98. $1,000}2054 1014 11014 1o1z{101 ; 6 6 Jne. 96) 6 ea 6 al 

Do 34% Mortgage Bonds, 1951 ............ $2,500,000) $1,000'205|1024 1024|101 1024 34Jul ae 4 pete 

Do 4% Gold Bonds, 1952 .........0...0...- 106 |1064{103|104x ; 4 Apl96) occ 96 4 Ine | 

Do 4% (Cairo Bage.) G. Bas., 1950 000,000 \ 18 4 Jne.96) 4 06 4 Marit | 

Do 4% gla. bds., 1953 .........cesceseeeeeesenees 054, 108 4 May96 ; ao 4 July9 | 

Do ose end 7 1004) ca.96] 4 Jne.96| 4 Deol 4 ined | 

allem omme 3 134 5 Kagan Her] 84008 | 

».97| 7 Ang’) 

Lite 7 Aug96| 7 Feb-od « May’ 
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| PRICES OF THE FLast yrs. | PRICES OF pager sce 2 
— | Carrran, | Mowra. — divs. yld| 1897. Divipenps. 
- — —| Investor ———____ 
a Bi E| |g athe 21g 
NAME. Subscribed! or 2 2//: $ | i By Last Four. 
Stock.| % = A 4 PerCont 5) ia | Rate per Cent. per Annum. 
| Tt alas oe ‘191 | 4 te Saatglu7 | | 6 Jan. 96, 6 J 961 6 Dec.96| 6 Jne.97 
Serre ae t 16 an. ne. ne.97 
Mayen | Laie 208 ana EN. Alabama) $1,960,000] $1,000,2054)110 |110 |1074)108x) 5 3 0/1114)1074) 6 Oct. 95] 6 Apl.96| 6 Oct.96| 6 ApL9? 
Jneg | Dob % SF —? & Mobile Div.) 1930} $5,000,000) $1 ,000)2054, '1204|1243}120} 1243) 4 72 9 1244/1173, 6 Jan.96) 6 July96| 6 Jan.97| 6 July97 
Aplgy fmm) Do 6%, Ist mrt. (™ et MOODS esiicsvaisincs £399,200} 200 |200 | post toed toed 1044) 6 1 61074 104 | 6 Feb.96 6 Aug96) 6 Feb.97/ 6 Augg7 
play Fi) Oe ee OBL seneeeccccene $5,129,000] $1,000/2054 1054)1074}105 106g) 4 15 2107s! , 5 Oct. 95) 5 Apl.96| 5 Oct.96| 5 ApL97 
 Talyg7 Des gold syn gol op bon 1940 $14,994,000| $1,000/2054 88 | 884 86 | 86 \427 9 384) 7 79 | 4 Deo.95| 4 Jne.96 4 Dec.96) 4 Jne.97 
J | ified 50 mery Ri | 
~ | De ob od yin = $4,000,000) $1,000'2054 103 os 103 ‘103 | 4 7 0108 |103 | 44Mar96| 44Sep.96| 44Mar97| 43Sep.97 
Julygr ee wie a” sl £700,000| 100 100 118 {113 |112 (113 | 4 2 $114 |110 | 7 Dec.95| 7 Jne.96| 7 Dec. 96| 7 Jne.97 
Julygy beni i imag $52,300,000 $100 ‘$100 623| 654) 61 | 613) nil | 854) 433) 4 July92, 4 Jan.93} 4 July93}ail since 
July | Lastville, N. Albany, and Chic., 6 7, cons.) 700,000] $1,00013064| me |. eee | 6 Apl.95| 6 Oct.95| 6 Ap 96) nil 
sat ial bonds, 1916. gare \g23/783,G00) $1 [00012055, § 99 | 994] 96, 971 4 “2 6.100 | 93 | 4 Oct. 95) 4 Apl.96| 4 Oct.96] 4 ApL97 
July iy of aon 4% mort. bonds... $58,903,000 $1,000|2055 664, 6o4 673 | S74 § 18 6 75%) 658) 4 Jan.96| 4 July96| 4 Jan.97| 4 July97 
duly) iy 0 wpa Mies? Waite sacnknsthsicesa ves '$17,072,000| $1,000|2054 16° 18%) 16" 18 | nid | 334 154) £63/Jly90 £6 3/Jly91|£6 3/Jy92\on $1,000 
Tuly97 | i- eee A $47'844°100 $100 '$100, 6 | 63 6) “6a nil | 
Jul | Do common stoc ,000|2054 106 11062/106 (106 | 6 15 si109" ms Int. payab) lein NYk June 1 anid Dec, ] 
Tuy | | Mesian Natonal lo mort 6 # gold bonda§h), "508; 800| $1000 2054) BT 674 5658) .. | 66 | 46 |1i pare 3 Apl. 97 with o coup! Sept. 88 
J | fo oes 1'000\2055) | 12 | 12 nil | 14! 83) 
Taker | Do Series B, (Beat on aaa Sone 2a male wee ay sb . Ap 1 with Soup seit Oe 
Jaya |i ioe. Certs., A and B............ | £2,016,250} 100 100 | 46 | cia) 45 | 464) | sil 99 . | «-  |47/4Ap197 
A H Cero ee eee erceeecer eee eeeseseeeess | 1100 12 12 11 | l | 
ApLi | | oasis >" teeracgenaatay | | $2,523,000 senna “4 2: oe os! 5 Aug95, 5 Marg6|with coup|1st Jan.96 
eee acl. bds., 1921....... $1,382,000 $1,000 2054 11 1173 niga hniag 1144x4 79 31120 |3143' 6 Ocke95, 6 Apl.96! 6 Oct. 96| 6 Apl.97 
July9 | ee sas Os anid Pe oe. _ $5,000,000) $1,000 2054 108 108 1079 1074 413 _ pou 5 Nov.95 5 May96) 5 Nova6| 5 May97 
d ‘Atlantic! hi " 
July |B) Min, Saulte Ste. Marie and / 1,000/2054| 97 | 984} 9631 98 | 4 8 6 984 993| 4 Jan.96| 4 July96\ 4 Jan.97| 4 July97 
al ROT — #*500,000| $1000 2054 |108% Titi al th Gelli my 4 Dec96| 4 Jncvt 
MTS en ree en 1,000!205 $| 90 | §34| 4 Dec.95| 4 Jne ec ne, 
May97 | ia eee ee ene ree 0000001 $1,000 aol oe 683] 64 | 67 | 0 oO 684) 564) 4 Feb.96] 4 Aug96| 4 Feb.97| 4 Augg7 
July97 | 20 mM, LIU on. ee cece eect tee ereeenees 313,000,000 $100 100 | 36 43 | 36 | 41 nil 4 = ie oe ae as 
Apl.97 |B), Do new preferred ............sceerseeeescerees 0 100 | 153 173) 153 6 | nil 1 173 Sak ae ae 32 
: in| Domew common...............cessecseseeeeeeees $47,000,000; $ Z| 04 97| 4 Sev.97 
ep. | *000/$1 ,00012054'108"1108 |1078 108 | s 74 aioe 11051 4 Mar96| 4 Sep.96| 4 Mar97| 4 Sep. 
| Mohawk and Malane 4 % Gold Bonds, i e700 cools, 000 2054) 105 /1074}105 |1074) 4 22 9/1083 1085 5 Jan.96| 5 July96| 5 Jan.97| 5 July97 
woe Scene | | 
fy, Nashville, Chat. t. Louis Is ae 2054 1004'100%| 973 97 x5 5 $1024) 974' 5 Mar96/ 5 Sep.96) 5 Mar97| 5 Sep.97 
| mort., 5 % Gold Bds., 1928 ............... $5,094,000} $1,000 y 74x) 5 | | my - 
aa Kain or & Shef. 5% Ist mort., or $2,096,000 $,1000 2064) 87 | 91 | 87 | 90 | 6 18 3 91 | 80 | 5 Feb.96| 5 Aug.96) 5 Feb.97| 5 Aug97 
~~ F aiemerte makes Coat 1504.-....| £800,000] 200 |200 ts 14 {113 14 | 4 2 os 110 | 6 Nov95| 6 May96| € Nov96| 6 May97 
ion | Gold Boods: 1983 4% \sb Cons. Mort. $4,000,000! $1, 00020841094 qi hee ors 14 6111 os 4 roe 4 Sep. 96 4 Mar97| 4 Sep.97 
uly JB), Brooklyn and “Manhattan Beach 1093|107% 1073154 12 9'1094'1054| 5 Oct 95| 5 Apl.9¢] 5 Oct.96| 5 Apl.o7 
‘ember 1 ons oi Reena asset iaeeaen $1000 054 194 Hotlitot er "$16 01224 118'| 7 Jan.96) 7 July96) 7 Jan.97| 7 July97 
july97 NY. Cent. & Hudson River 7% bds, 1903... Veneunaen 200 |200 |112 |1134/112 113 | 3 27 6 115$)1113) 6 Jan.96) 6 July96) 6 Jan.97| 6 Jul 
Apiot ee eee ee 8 $10,000,000| $1,000)2054)110 |110 |110 110 | 3 9 911341043) 5 Feh.96) 5 Aug96) 5 Novoel 4 Maegr 
eT Do 4 % gold deb. certs, 1905 eos -.+-| 818,000,000 S1,c0saet + tor (ior! Le : ee ea 4 Nov0o) : se 6 : Novel 4 Maso? 
ad Sotaee ets oor 1006 wre A OOI 8100 ig1OOi111. |L1E4 11) | Mig) $17 01184 leah Apl.96| 4 July} 4 Oct.96) 4 Apl. 97 
| New York, Lake Mrie, and Western 7 % 2 | » | eal 
= pitt. ontolidated mort, 1929.” * le16,891,000 g1,goojansy144h 145 haat Maa es 0174 1363] 7 Mardel 7 Se.96 2 eed Sener 
sal I nTeoe ease: ind. op. bond, 1920) $3,705,977 $1'000 2054/1124 1124|111 |1123| 4 8 61128 109") 8 Dec.95| 5 Ine. 96| 5 Dec. 96) 5 June97 
July9 oo. oe eg bisaebet $5125 000 $1'00012084 974, 993) 974) 984] 4 1 3| 993) 95 a ae 4 Marg7| 4 Sep.97 
a yD common Mia $58,113,982| $100 100 174 20%¢) 174 183) nil, 20%) 13) il | wil. | -. | - 
os ee Pennsylvania, and Ohio Equip- | onal Yov95| 5 May96| 5 Nov96! 5 May97 
* i. bonds 38 1910......... £199) 000 100 Neo Hoa {102 102 hos | 4 19 0|1024\ 99 90° 5 Dee 95) 5 =e 5 Dec. — 5 Ine.97 
Dod % Ist mort. deb. stock ...............| £219,520 Stock {100 | 903, 93 | 904/92)... | 93) 88]. | 
= steer Prat oxy ‘eae e110 22 $1/00012053)127 1 2eeh2r | ase 410 6 2st 1234| 6 Nov95| 6 May96| 6 Nov96| 6 May97 
tern 6% gen. mort, 1931....... 7,283,000 7 
>i Do6% Imp a BA. bonds, 1994 Paes er sanone $1, pout N64) 11842268118 | 4 19 ie 8 6 Feb.95| 6 Aug96| 6 Feb. ba 6 Aug9i 
8t cons. gold coup. bonds............... $23, 322,500) $1,000)205 a oe , sé a aK 
Nest | Decent ce’ preference stock .. $23,000,000 $100 ai00 Hh ‘ss ries 134 sal ii mo | sola 
: I ie ile cena Se a oe] 6 Jaiveel 6 Jan.87 uiy97 
Apl.97 tral 6% cons. mort. by dwgs. by 1904| £272,400| 100 ‘100 1054 jL05% sh 1054) . oe cia 115 6 Jan 96) 6 Jaly96 6 Jan.97| 6 July97 
Jne.97 Netiar Pace Land Grant bonds, 121. $15,392,000 s a 2054 93424 934 od 4 954, 8731. | 4 Apl.97| 4 July97 
baer Do General Lion 5, OOF tessstesneee seaalaceont.couanes oy 034604 ey) | o24 584) w | ow |S Maya 
1 ime Docommonstace ~ OO 20 1 é ce ‘ an ece 
inf diet aogoy $m eh ai) ord 818 oy) | STH Sal mal g wheal Onin 
,Jul ; ont. 1 mrt. gold bonds, 6%| $5,381,006) $1,000/2053) . Q 5d 5 Jan.97| 5 July97 
“Apis VHB) eee & California 5 2 Ist mrt, bds. 19%4|818,84%000] 1;000]2054| 783) 80 | 78 | 80 Ce ie aa 5 Sep.93| nil. since 
-Jne.97 |) pets Ral & Navig, 64 Coll Trust g. bds|$ 5,175,000/$1,000)2053) | 1100 100 ae 7 6 0}102 | 994 994! 7 Oct. 95) 7 Apl.96| 7 Oct.96| 7 Apl.97 
May9 Dog 7% gen. mort bnds 1897......... £569,800) 200 |200 541105 4|1054 1054| 5 14 6|1054'1024| 6 Oct. 95 6 Apl 96 6 Oct.96| 6 Apl.97 
Saly9i subsidy bonds, 1910................. $1.953,0C¢) $1,000 2054|105, 1054 129 130 | $ 9 318) |1254! 6 Jan.96) 6 July96| 6 Jan.97| 6 July97 
-Jne.91 7 gen. mort. 6 9 i, sterl., 1910...| £2,781,600| 200 |200 |129 eta ie to.33 aa 1144) 6 Jan.96 ¢ July96| 6 Jan.97| 6 July97 
IM enone et 08) EA ee ae ee at | 5 Sur Wai Suan Save iat Saber 
‘HB on. ot, 00m. 1945... ioietacnnes ieemnnal od J an. 
Safe IR) ghee dei) moan poe ne s,s | $28, 11 @ Jee ates eden 6 ae 
 May97 ) Det, , gold bonds, Deiisrciebiir aoe $9, ’ 2054 iy 104 {104 104 814 61108 104 | 4 Feb96; 4 — 4 Feb.97| 4 Aug97 
“gieat MEL Do oettb, Bist 4 % bonds a, Tota. $3,000,000 $1,000|2054104 |104 104 Inai) $ 20 O16 {1194| 4 Oct-95| 4 ApL96| 4 Oct 96] 4 Apl.97 
en I Do mae coup. gid. bonds 1943... wenn $1,000/2054 “134! be as 9) 603 523 5 Nov95| 5 Ma 5 Nov96| 5 May97 
: | Pann Cartnay eu ncanedimnetenas cae 





$50 16 44 Jan. 96 
Jno! | Me) Co. 44% 1 mrt. gold bon 900,000 1,000 15 18 11341115 | $ 12 3'116$/1104) 44 
Ine ARIE 5% gold a, i. ais, 1931/00, $ 2054 96 








84 | 5 Oct. 
ems $1,1 $1, 55 924 92g 92dx) 5 12 3) 94 1239 Jan.96| 6 Jul 6 Jan.97| 6 July97 
J | Pa & Read. ¢> ster» om We See 08 ‘300 [200 1284) 1263 12341984) $ 26 ol1264|121 8 Deo @ Jua.06| 6 Dead8} 6 Jne-87 
m , 
ja 98% ster. mp. Sort 1807 aisrs00 200 [200 106" [105" ae 108 = 6 Ont. 65) €.4g Oct. 
 Jaly97 —- 
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Share aL — | 

NAME. be | at — 
Subscribed os E/E! Price. 4|f Ra Last Four. 
Stock.| & is | PerCent.| = |S | te per Cent. per Annum 
— a.) .. | 
Pittsburg & Connellsville 6% sterling bonds | | bid | | 
guar. by Balt. & Onie ee £1,373,600) 200 200 |106 1063 1053/1064, 6 if O16 (1024, 6 Jan.96) 6 ad 6 Jan. 97, 6 Julyg7 

Cleve. & Tol. gd. bds 1922(g.by B.&0)| $2,400,000 $1,000 2054!100 |100 | 9831100 | 6 4 O)05s| 985) 6 Sep.95| 6 Apl.96) 6 Oot.96) 6 Anig 

. F. W & Chic. 7% shrs Gua. by|*!9,714,285) $100 '2055]174 [1763/1734 174x gO 6|1763/1678 Quarterly Jan., Aplril, July, (October 
Cinn., Chicago, P { | . 

St Louis 4 d. bds. 1940 ¢ * (** |$20,000,000) $1,000 2054114 1144/1119/112x; $ 18 0115 |1082 44Mar96) 44Sep.96) 43Marg7) 4 

Do 4% corkea be OO 1000 Co- | $8,000,000] $1,000:2054 1024|1054/1024}1024) $ 19 $)105811005|° | mtv s0 Pcie ae | 
Co, and (Gen. Mort. bonds, 1997/$57,243,000 $1,000 87 | 864) 87 | 88). 88%) 83)... jeer a 4 Julyg7 || 

Phil. and] ist Pref. ................. ,900,000! $1,000'$100) 28 | 30°) 974) 93 goj22| | | # Fal | 

ReadingOoal } 2nd Pref... ‘$28,000,000! $100 |$100 164) 188) 164) 17% 18813) |. ne a 

and Iron Co. | Com. Stock ............. '$42,000,000) $100 $100 133/ 153! 13g) 138)“ 154) 93... Reb in igie), Eee 

Richmond & Danville 5% mrt. gid bds,1909) $1,348,000| §1,000/2054 974) 974) 944) 944) 5 22 9) 974) 922/ 5 Mar96| 5 Sep.96 5 Mar97, 5 Sep.97 | 
Rio Grande Jctn lst mrt. 50 yr. gld bds 1939 $1,850,000) $1,000 2054) 874| 894/ 875. 894) 5 15 3/90 | 85 | & Dec.95) 5 Jne.96) 5 Dec.96| 5 Ine. 97 | 
K. Grande West . 1st mort. 4% gd. bonds ...|$15,200,000 $1,000 2054 794) 844) 794) 844! 4 15 9 4 | 72 | 4 Dec.95) 4 Jne.96) 4 Dec.96 4 Jne.97 | ] 
St Joseph & Gd. Isld. 1st Mort. gld.bds, 1925 $6,998,000) $1,000/2054) 574) 575, 574 574} mil | 574| 50 | 6 Nov92| 6 May93) 6 Nov93) nil since | 
St Louis & 8. W. 4% gold bonds, 1st mort. ---|$20,000,000} $1,000'2054| 76°| 763| 76 | 7615 7 6) 76% 643) 4 Novos| 4 May96 4 Nov96 4 Mayg; 
Do Sad mtg. non.-cum. gd. ine. ........._. ,009/ $1,000/2054) 31 | 31 | 30 | 30 mil. | 81/193) |. be ik 2 eee aed 5 
Do 5% prefd. cap. stock ............ $20,000,000) $100 |$100) .. wee pee, ee mu. | 13) 1) Sa ae wa gs ‘i 
St Louie's idge7 % Ist mrt. gid. bds., 1929 $5,000,000! $1, 2054/1334 |1344/132411343'x4 77 61137 [13] 7 Oct.95| 7 Apl.96) 7 Oct.96| 7 Api.g7 
Do first p 7 ine Sissies 000,000) $100 {$100 }108 j110 |108 f110 | 5 20 slai0 hto3s! 8 Soxsel 3 July96) 6 Jan.97) 6 Julyor || M5 
Do second pref. stock (3 from 1884) $3,000,000) $100 $100 504) 53 | 50 514} 5 17 $| 53 | 50 | 3 Jan.961 3 July96) 3 Jan.97} $ Julyg7 
St Louis Mchnts’ Bdg.,Trm.5%¢ eA. bas, 1990 $3,500,000! $1,000! 2054! 105 hos 1023/1025'x4 77 @ 1064/1024) 5 Oct. 95) 5 Apl.96/ 5 Oct.96| 5 Apl. 97 | 
St Paul, Minn., & Mani. 44% con. mt. 1938 $20,318,000) $1,000}2054/108 /110 |108 110 | 4 2 $/110 |:043) 44J5an.96 4$July96 44Jan.97) 44July97 
- Do consolidated 6% my AONB... 50 cic '$13,344,000) $1,000 2054 1274)1274/1274/1974) 4 10 6|1314 1199 6 Jan.96) 6 July96) 6 Jan.97| 6 July97 | i 
Do 4 % 50-year Bonds, 1940... | £3,000,000} 100 |100 | 95 95%/ 94419514 6 O 974) 934) 4 Jan.96) 4 July96) 4 Jan.g7 4 July97 | C 
Do cap. stock laiiatntniiiei Giitieetioams ac. ca $20,000,000) $100 $100)1254/1275/125¢/198 | 477 9 1304113 | g July96) 6 Oct.96 6 Feb.97| 6 May97 C 
Shamokin, Sunbury, & Lewisbrg. 6% 2nd mt. $981,000) $1, 206110 110 /110 110 | 6 10 61110 1074) 6 Jan.96 6 July96) 6 Jan.97| 6 July97 
South& Nrth Alabama 5% bonds, 1936... | $3,673,000) $1,000 944) 953) 944) 954) 6 6 0} 95% 92 | 5 Feb.96| 5 Aug 96) 5 Feb.97| 5 A 
Do 6 % sterling bonds, 1908 0... 1000} 200 /200 |1075 1074|1079:1079| 5 0 6/108%|1054| 6 Nov.95| 6 May96) 6 Nov 96) 6 May97 0 
Southrn Rail Cons, mort. 5% coup bonds... '§25,839,000/$1,000/2054, 96 | 973' 96°| 96 9 & 6 978 90 | 5 Jan.96| 5 July96 5 Jan.g7i 5 July97 
Do E. Tenn. Reorgan. Lien. 4 %, till 1898 } 

OO iiss... $4,500,000/$1,000)2054! 913! 954! 914 954) 4 4 6) 953) 85 | 4 Marge! 4 Sep.96| 4 Mar97/ 4 Sep.97 | 
Do non-cum. pref. stock" '$54,300,000| $100 $100! 36 | 89 35| 36/215 639/95) | 1% (actulal)Dec, 96 P 
Do Com. Stk. Voting Certs...” # 119,900,000) $100 |$100) 114] 13 | 114) 12 mil, 118) 7 °. cade | 

S. Pacific of Cal. 6 % 1 mort. 1905-12... '$30,929,500'$1,000 |2054/110 {112410831095 x5 7 $i113% 2084) 6 Oct.95) 6 Apl96) 6 Oct. 96 6 Apl.97 Ce 
Terminal Rd. Assn, of St Louis lst mtg,1939 $7,000,0001$1000 2059/1124)/114$/110¢/1}1x! 9 79 6}1144 1084) siMerse 448ep.96, 44Mar97| 44Sep.97 
Do 1st Cons Mort. Gold Bonds, 1944...... ,500, 1,000 |2054/108 |108 /108 (108 | 4 12 9/109 1053, 5 Jan.96) 5 Tuly96 5 Jan.97| 5 July97 Ce 
Texas & Pacific 5 ¥ 1st mort., red. 2000...... $21,049,000/$1000 2054) 964) 984 964) 98415 3 O $84/ 873) 5 Dec 95 5 Jne.96) 5 Dec. 96) 5 Jne.97 
Do 5 % 2d mort. Gold. Inc. bonds... '$23,227, 1000 (2054) 32 | 34 | 32 34 = mil. | 34 | 20 oi - | 4Jne. 92\aiL since Co 
Toledo & Ohio Cent. (Westn. Div.) Ist mt. $2,500,000/$1,000 2054/106 106 |10 $/1034.x4 16 6 10741034) 5 Oct.95) 5 Apl.96) 5 Oct.96) 5 Apl. 97 ] 
Toledo Wal. Val.& Ohio 1st mt. gld.bds,1931. $2,508, 1000 |2654/1074'1074}1074/1074| 4 3 1095/105 | 44Jan.96) 44Ju!y96) 4}Jan.97 4$July97 
Tunnel Rail. of St Louis—shs. gr.6%. | $1,250,000] $100 |$100/108 {110/108 (110 | 6 12 6)110 |1044) 6 Jan.961 6 July96) 6 Jan.97| 6 July97 
Union Pacific 6 ¥ Ist mortgage, 1896-9 ... $27,299, 1,000 |2054!1024/102» 1023)1023; 1054 1024) 6 Nov.96) 6 Mar97 with coup on July 97 
Do Collateral 5 % bonds ......... | $4,677,000181,000 80 | 80 | 80 80 | 70 | 5 Oct.96| 5 Jan.97\with coupjon Jne. 97 
Do $100 Suanes—Certs. of Dep... ‘$60,868,500 $100 |$100 123) 254! 193! 93 . 748) 7 im 82 | 7 im 83 | 14Apl.84) nil since 
United N. Jersey Gen, mrt. 4 % 81d. bonds $ 5,646,000 $1,000/2053/1175|117¢ 1173/1174, 3 8 0/1194/1134/ 4 Mar96) 4 Sep.96) 4 Mar.97) 4 Sep.97 
Do 6% sterling 1901 ........................ |'£1,133,800 100 i100 143 (113 [110 /i11| ¢ 3 5|1134/110 | 6 Mar96| 6 Sep.96) 6 Mar97| 6 Sep.97 
Vicksbrg, Shreveprt, & Pac 6%pr lien gldbds| $1,323,000} $1, 2054|1024/105 |1024105 | 5 27 510541024) 6 Oct.95) 6 Apl.96 6 Oct.96) 6 Api. 97 
Wabash Ist Mort. 5 % Bonds, 1939". '$31,664,0001$1,000 2054110 /110 |110 {110 | 4 77 si110 |1054 5 Nov95) 5 May96) 5 Nov96, 5 May97 
Do 6 % Bdeb. certa, o......0:...... '$25,740,000)$1,000 }2054| 28 | 34 | 273 314} mil, | 84! 184) .« | 6 Dec.83. nil since 
preferred SIDE os esvecesesesssecesses coves 000,000; $100 |$100) 19 | 243) 19 (22) wil, | 243) — . _| 6 Oct. 81) nil since 
Do Capital Stoek 0.000000. $28,000,000, $100 $100! 8 | 10 78; 84) nil. | 10 | 4% No | dividend| ever = - 
West Pennsylvania 4 % mort. bonds......... | $3,000,000 $1,000/2053 |107 |108 |107 108 | 3 15 oj108 105 | 4 Dec.95| 4 Jne.96| 4 Dec.96| 4 Jne.97 
West Shore Ist mort, 4% gtd. bonds......... 2 


$22,994,000 1,000 |2054 111 |111 110}/i11 | $ 12 gli]12 107 | 4 Jan. 96) 4 July96) 4 Jan.97) 4 July97 
W. Virg. & ee mt. 100-yr. gid bds| $4,000,000 1,000 | 
1 ort. 


Do Ex. & Imp.40-year 
Willmar & Sioux Falls [st 


7 
Alagoas, L.—6% debens. rea, by 1913 176,500 9/100 | 85 | 6 Feb96) 6 Aug96, 6 Feb.¥7) 6 Aug 
= 5 % debenture stock ...00..0.... 6 694 56 | 5 Jan.96/58/4Jly96) 5 Jan.97/ 5 J 

8 






















Eri Mort | ae | 15 | 36 | 90 | 7x, 7 2 9) 85 | 70 | 5 Sep.95) 5 Apl.96, 5 Oct.06| 5 Ap. 
e e st rt. | 
; | ; 
(Wheeling Div.) 5 % gold bonds... $1,500,000/$1,000|2053,| ... me ak widies | o diksill b dcoaels scala ie 
i ; | 90 | 85 | 5 July95| 5 Jan.96 5 Aug96 5 Febsi 


-bds.,1930......... $1,608,000$1,000 |2054 | PR tema Chas 
108 io 4 12 0/110 |108}' 5 Dec.95| 5 Jne.96| 5 Dec.96 5 Jne.97 



























mt. gd. g. bs. $3'625,000 1,00012054 108 {110 
FOREIGN RAILWAYS. 























































3 8B 6 Apl. 95) 4 Oct.95) 4 Apl.96) 2}ApL97 
ove a7 ; 5 Jaly93 5 ee betwn/ £1 poe 
k 350, 3/100 | 784] 6 July96) 6 Oot. 96) 6 Jan.97 6 Apl. 






5/105 | 95 | 4 Jan.96) 4 July96| 4 Jan.97) 4 July9? 
er a 4 . s+ | 794) 494) 5 Jan.96| 5 July96\ 5 Jan.d7/all Julyst 
Pref 29 .~ | 646| 294! 6 Sep.95| 6 Mar96\ 6 Sep.96n 








BEsovoboos FF OP UFOS Ke. 8... 29 



















i 4 il, | 93) 4l25/psMr.912 10/ps Mlay 92 10/ps Jan. 98 
bee eeerccsseessseesevesecesesces... 1 : l os! Ze ons ” 
thon” 3 rol rook 4 Jan.96) 4 July96) 4 Jan.97 . Jaly97 
Ns Webeiirtwshathincheceeec. 96 98 6/106 | 96 ae 6 Deo 95 6 Nov 96 (for la r 
pen isin saiatiirsaninn os 500,000 0} 29 | 20 | 7 Dec. 95| 20 Feb97| Arrears me. De 
133, 94! 6 Jan.90) 6 July9044/psJn91) ni oclp Lamb 
: 364; 274/) 50/ May |96in db.st k. 3 May 97 in lay 
tp 0000 eeeeeresececesesvececs 82 i 37 | 27 CY ue ss lan 
Ri Disin’ 24) 18} nil = |4/peJan92} nil. _—_[2/ Jumed? Do 
6 3" 10/Deo.95 eS uly96 10/ Nov96 mee | Una 
$ 13} 104 5 Oct.95| 5 Apl.96| 5 Oct.96 er | Dot 
6 | a5 | 3 Oct.95) 3 Apl.96) 3 Oct-96 8 4 | Mani 
6| 914) 85 | 6 Jan.96/ 6 Jaly96 6 Jan. 10 ApL9? 1 Doi 
0, 7) 58| 6*S8ep.95/1¢ Mar96 10*Oct. + a 
Raa ree ea lia | Mai 


Do 
De. 
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eran eee peer ee 


PRICES OF THE |Last yrs.|PRICESOF| 


divs. yld. 
| Investor 














erCent.| 














I) Ssenos Ayres & Ensenada 4% deb. irred... 
Do 6 % COMV. Prefs ........r0ee-ereererererses 


cific 4% deb. stock 
45 % 2nd deb. stk. red. 


%, Cum. Pref 
yres & Rosario—4% deb. stock ... 
Do 7% preference shares..... .. 
Do Sunchales shares .......... 
Do OnpinaBY STOOEK ... 
Do New Provisional Ce 
yres & Val. Trans. Ri 
Do4%stock A .........-+ 


115 j115 (1134114 | 


Ayres & Pi 
A 2 
Buenos Ayres 96 | 97 | 95 | 96 | 
107 |1073/101 |101 | 


17 | 174) 164) 17 | 








SRR RE eRe ORE eee eee eee 


6% B 
Gt.Sthrn, L. 4% deb. stock... 1164)118 |1163)117 | 


137 |139 |1363/139 


Buenos Ayres Nth. (L) 5% mors’. deb. stock 
Pref 


SEPP eee POM ewes eee e arenes 


% deb. stock| 3,600,265 


114g} L14g/111 |112 
305 |305 |305 |305 





Do Orprvary Sroox... 
Buenos Ayres Western, L., 4 


Do 5 % preferred . 
Do ORDINARY........ 


and Cerro Blanco ( 


112 |112g)1105/111 | 





Central Bahia debs., red. 
Do6 % debenture stoc 
Do 5% deb. stock, 1934........0...ceecccsceee 
Do stock 


hee eee ee) 


Central Uruguay East Extension, L. 
Do 5% pert. deb. stock 
Cent. Uruguay Northn. Exten., L............ 
per. deb, stock ........ 
eneey of Mont. L., 6 
Conde d’Eu Railway, L.,54% deb. bonds ... 
Do share capital gtd. 7% on 675,000! 
divs. in Chilian currency 


Go N¥ D> bx Ce S@ Oo Go Gy Yo Co Co Ce ty th te Co Oo 





oe 
— 
Me 


cn 


EEA Se ene sere 107 |107 |105 (105 4 
3%} 34) 33) 8 
100 }:01 |100 |;00 | 6 
137 |138 a 138 




















27 | 284 

120 {121 {120 |120 
954) 95%, 933) 95 
62,| 53§| 60g) 62 
106 |107 |1054/107 


107 |107 |1039)104 


SOPHO HERO E OH eee ene eee 


deb. stock (Cent. Nth. Sec.) 
do income deb. stock 


Cots te 82 te 
bm 


eee eee ee eee eee eee 


Ce ba Sy Sy 0 CO 


~~ 


SOCOM OOE eee eee eee 


OTOP E EOE HE EEE EHH TO EEE EEE eee 


3 
oo 23 oN 


saa 102 {102 {102 
7477 | 74) 76 
44; 5) 43) 4 
98 |103%) 952:103 
39 | 43 | 39 | 43 


he 
~ 
WteCeaHArenvn WN 


COOP OOo re eee eee ewer eEeeseeeeeseseses 





mM 
"© WD OD 


hihi tet 


bbhhh thie eater otic TL Tee eee eee 


_ 
ON 


and Car. debs................ 
4 % Nicolai bonds 


: 101 j101 {101 j101 
razil 6 % oa oom stock 


110 j111 |110 j111 





TOP OR eee eee eeeeeeresomesess 





PORTO eee eee tweet nee 


102. |103 |102 103 | 4 18 


FOOTE Owe twee eee eens 


POR eee ee eee eeee 









ltietmenssessoaneans 78 | 78 | 76 
1014}1014}1013}1 
139 |139 [135 |136 














1897. | DrviDENDs. 
{ee 
a 
3 | | 
S | 8 Last Four. 
| 


Rate per Cent. per Annum. 
3}1104}1054; ww. =| 4 Suly96, 4 Jan.97| 4 July97 | 
snail dae on ueivtt Oct. 96) 5 Apl.97 
O\i143| 954). w. | 6 ApLg97 6 
6) 62 | 404 2 for 90) nil btwn’ 1,451,971 foryr.9 
9 1084\1L028| 4 Dec.95) 4 Jne.96| 4 Dec.96| 4 Jne.97 
{QB 1 O61 anc £6cash i0 scrip| Dec. 96 
1213] 99 | 7 Nov90} £5cash | 44 crip | Dec. 96 
3\112 |105 | 4 Jan.96| 4 July96) 4 Jan.97| 4 Jul 
3} 173) 16 | 7 Oct.95| 7 Apl.96) 7 Oct.96) 7 Api.97 
5/157 |1425| 7 Oct. 95) 7 Apl. 96) 7 Oct. 96) 7 Apl.97 
| 80 . 2 Oct.95| 2 Apl.96| 2*Oct.96| 4 Apl.97 
j'Oy5) 98... ois a ie 
10%, 6 | 7 Oct.89/7/Sps.A 90)12/ps0c90} nil since 
\1034, 73 | 7 July90} 7 Jan.9!) nil btwn.|54 July92 
Pee I Bt es de a ain 
O)\120 |115 | 4 Jan.96) 4 July96) 4 Jan.97| 4 July97 
3189 |183 | 5 Oct.95| 5 Apl.96) 5 Oct.96| 5 Apl.97 
3)1394)1284) 5 Oct.95| 5*Apl.96| 6 Oct.96) 5*Apl.97 
01164111 | 5 Jan.96| 5 July96) 5 Jan.97| 5 July97 
0315 |305 |12 Feb.96|11§Aug9612gJan.97/12 Aug97 
6/256 |2454'933 Feb.96/9;% Aug 96 i09,Ja.97/9-% Aug97 
6116 |1073 4 Jan.96| 4 July96| 4 Jan. 97| 4 July97 
0} 13%| 128) 5 Oct.95| & Avi.96 5 Oct. 96) 5 Api.97 
O|10¥6| 77| 2 Noy93\nil betwn| 2/ Apl.95/12/Oct. 96 
3)12%| 104) 8 Oct.95| 6*Apl.96) 6 Oct. 96, 6*Apl.97 
9 89 | 804| 54Jan.96| 54July96| 54Jan. 97) 54July97 
6| 27 | 234/21/8Jan96!25/54J e96|18/2F eb97 | 18/4 Jne97 
6167 |1584/ 6 Jan. 96) 6 July96| 6 Jan.97| 6 July97 
€\116 109 | 4 Jan.96) 4 July96) 4 Jan.97|) 4 July97 
6) 87 | 674) 2 Oct.95) 3 May96) 3*Oct.96| 34May97 
0} 963| 88 | 6 Feb.96| 6 Aug96| 6 Feb.97| 6 Aug97 
€} 88 | 69 | 6 Feb.96| 6 Aug 96) 6 Feb.97) 6 Aug$7 
$)} 79 | 594' 5 Feb.96| 5 Aug96| 5 Feb.97| 5 Aug 97 
0} 60 | 47 | 6 Oct.95| 6 May98} 6 Oct. 96} 6 May97 
3} 58] 48) 4 Oct.95/3h*Apl.96| 3 Oct. 96) 3*Api.97 
3117 |:00 | 5 Jan.96} 5 July96) 5 Jan.97) 5 July97 
3} 43) 87] 340ct.95/34*Apl.96| 340ct.96) 3*Apl.97 
6109 | 99 | 5 Jan.96) 5 July96) 5 Jan.97| 5 July$7 
0|1514)135 | 6 Oct. 95| 6 Api.96) 6 Oct. 96) 6 Api.97 
9] 86 | 64 | 6 Oct. 95| 5*Apl.96| 4 Oct. 96) 3*Apl.97 
6} 94 | 80 | 54Jan.96| 54July96| 54Jan.97) 5}July97 
0} 98) 7 | 5 Feb.96) 4 Aug.96) 5 Feb.97| 4 Aug97 
254) 20 |7/23Nv 96/7/23 Fb.97|7/34.Ap.97 |7/3}Au.97 
603| 38} 33/2 in|2nd deb.| scri Malt. 94 
3} 994] 91 | 4 Mar.96| 4 Sep.96) 4 Mar97| 4 Sep.97 
3)100 | 773 ai Pe 5 Dec 95) 33Nov96 
9) 352) 254| 7 Sep.89/nil betwn|5% Jne.96|10%tJe. 97 
0\123 |117 | 5 Nov95| 5 May96| 5 Nov96| 5 May97 
0102) 91 | 4 Jan.96| 4 July96| 4 Jan.97; 4 July97 
3| 763| 583)... |38/ Jne.95|34%Jne96| 5 Jne.97 
0108 |102 6 Jan.96| 6 July96| 6 Jan.97| 6 July97 
6| 89 | 77 | 5 Mar96| 6 Sep.96| 6 Mar97| 6 Sep.97 
3)107 ag? 5 Mar96| 5 Sep. 96) 5 Mar97| 5 Sep.97 
| 3 a Be fs bis 
9105 | 99 | 6 Jan.96| 6 July96| 6 Jan.97| 6 July97 
9| 80}| 74 | &4Jan.96) 54July96) 54Jan.97) 54July97 
9} Be 44|10) Dec.95 4/* May96|8/ Nov96/4/ May 97 
3,108%| 95 | 6 Dec.95| 6 Jne. 96) 6 Dec. 96) 6 Jne.97 
6 504) 39 £1 June95|£1 Mar.96|£2June96| £1 Mar.97 
3, 193} 182) 3 Dec.95| 3 Jne.96| 3 Dec.96| 3 Jno.97 
3 46 | 894 7 for 94) 7 for 95) 7 for 96|May, Now 
6, ae 18) 140ct.95) 4*Apl.96) 140ct.96)nil Apl. 97 


| 484! 41 | 5 ApL93\nil betwn| 5 Apl.95\nil Oct.95 
6103 | 984 4 Feb 96) 4 Aug96/ 4 Feb.97; 4 Aug97 
6/114})106 | 6 Feb.96; 6 Aug96| 6 Feb.97) 6 Aug97 
3/1024} 81 | 6 Feb.96| 6 Aug96 6 Feb.97| 6 Aug97 
0) 15 | 12 | 5 Oct.95| 5 Apl.96] 4*Jan.97| 5 Apl.97 


} 1Z 14) eve eee coe ee 
0| 883) 79; ... | 4 Sep.96] 4 Mar97| 4 Sep.97 
a set »  |16/8Dec96 


| 574) 42 | 

} 284 20 i eee oer ose ses 
0106 |100 | 5 Jan.96| 5 July96) 5 Jan.97, 5 July97 
9 584) 534.3% Jananjd July lejss about 284% 

| 78 | 77 6 Sep.95| 6 Nov95| 6 May96 since 

















ao 











i Oe 





} 














3 1073|101 | 5 Mar96| 5 Sep.96| 5 Mar97} 5 Sep.97 
3 9| 78 5 Dec.95| 5 July96| 5 Jan.97| 5 July97 
3) 244] 234 44Nov 95; 6ZMay96| 5 Nov96) 8 May97 
| 41 | 22 | 6 Apl.94| 6 Oct. 94| 6 July95! nil since 
| 384] 27 20/10Je.94/25/ Dec.94/20/6Jly.95, nil since 
| 31 Tish) Mar. 96 19/10A g94|22/Feb. 95/22/40ct95 
9 33} 28 l14July93| 1 July94| 3 Aug.95| 4 Nov.96 
188197) we sat ws. {LAL Aplo6 
| 37 | 25 inn ik .. |LI/LAplo6 
| 2341 17 | 6 July90) 6 Jan.91| 6 July91/ nil since 
9102 | 944! 6 Jan.96) 6 July96} 6 Jan.97| 6 July97 
0 81 | 674 6 Jan.96| 6 July96| 6 Jan.97) 6 July97 
$106 | 984 7 Dec.95) 7 Jne.96| 7 Dec.96| 7 Jne.97 
3145 |135 | 6 Jan.96) 6 July96| 6 Jan.97| 6 July97 
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Mexican Limited, Onprvary Srock ......... | 2,254,720 Stock 100 | | a ~ as i amet = ierae 19/114 Myay | ia 
a ee et $00,000 "” 100 | 62 SHEE 63 00 | | = 
oe Sven 0eeoons coccevesetovcesestens 9.462! ” 100 | 54 59 | 54 5818 18 6) 62 . Oct. 95) 4 ApL96! 5 Oct. 96! 5A; TT Wes 
Uruguay, L., deb. stock OOO ee eeeeeee 1,17 ? ” 100 21 21 20 } 91 7 2 25 1 &%Dec 93) 14Dec, 94) 14 Dec.95 1isDe 
eeeeeeseneees seeeseees 600,000, ,, | | oesl a 7 96, 6 July96! 6-7 89) 13De00.96 > 
venecsesscoese: 570,500, 100 100 | 94 | 95 | 934) 95 {6 19 91102 | 6 Jan. | uly96) an.97) 6 July97 
Mines and Ri, deb. red. 1914 or earlier .. 1,000'000 20 | 20 | 12 | 12g 11g, 124 8 0 O} 148) 118) § Nov95| 6 July96} 4 Nov96! 6 May97 Wes 
Doord. shrs. g.7% by Brazil ae 390300 100 100 101 10141004101 | 1 61084) 98 | 5 Nov95) 5 May96! 5 Novag 5 Mayr D 
t x ag (Brazil) 8 xdeb. bonds,1 12 see eeeeee a ‘100 108% 1094! 1084 1084 4 12 9/1094 1054 5 Dec.95, 5 Jne. 96) 5 Dec. 96) 5 Wes 
Ft Moscow-Jaroslaw g. 5% by Russia, 1945..., 1, 20 "20 | 20 13 | 13 | B | 13 $17 O 13 | 123) 24Jan.96) 23July96, 24 Jan. 97| 2 ae D 
3. ees OA gar —— pa gin Gor, aaa 20 | = | | 28 | 29 | 99 4 2 9 29 | 28 | 6 Jan.96 saaatee 6 Jan.97\ 6 J we 
= es guar BERNER) -nor000 c $2 94'6 $ 8 75 | 5kOct.95. Pp 540ct.96) 53 Ar! es 
i Natal and Nova Cruz deb. red. by 1910 .. 250,000] 20 199 | eal ar et Gals 3 3 Bll | 2h0ct 95 T4ADL.6 24*0ct 96 Sia D 
ea Do preferred shares .............0........0005 1.706.000) 100 |100 | 77 | 89 | 77 88/515 0} 89 20a 5 Jan.96| 5 July96| 5 Jan.97 5 July97 D 
' Nitrate Railways, L., 5% Ist mortgage...| 1, 690) 10/10} 43 44 5e) nil | G4} 48/125Jan.95)15 Tuly95\10 Jan. 96) nil singe We 
[> ~=s || Do ahares.......... ns ale Fadaciehen boss e300) 10 | 10 | 48 4) it | ai] 204) 7°Son-90| 7 Sulyos] 7 Janse Sse : 
= Do pref. con. ordinary .--....0. ...00..s0000 123101 10 | 10 1% 43) | nil 1} a] psJen. 95) 8 July95) 3 Jan.96 nil since Zaln 
Do ef. con. ordinary OOOO Reet eee eseeseree “00 10 | 10 14 ‘ | 14 j 15 4 18 3| 15 138 7 Oct. 95) 7 Apl.96) 7 Oct. 06 7 Apl.97 = 
N.- ‘Bast of Uruguay, 1,1 pref ars beenreee no | 20 | inal taal tag 1a $75 5 38 1341 @ Ost 95 7 Apl.96| 7 Oct.96 7.4 p97 
Do = cenaee! 20 | 20 | 193 19% 19} 19% ¢ 2 8] 199/1813| 3 Jan.96| 3 July96) 3 Jan.97) 3 Julyo7 
Nth. of France—3 % obg. (red. 75 yrs)......|_ 7,600,000) | 16 79 792| 783, 788s $ 0} 794| 78 v- __|15% for 94/154 for 95!154 for 96 ™ 
DE Sadat cics oucs coe) elie oserissls 3s S 904] 92 | 4 Jan.06' 4*yuly96) 4°Jan.97 shir 
Northernof& African Republic 4 guar. aod ‘a |20| 9! 9 | 9! 9) 623 $8 94 84) 3 ApL95| 3 Oct.95| 8 Apl.96 3 Antgr 
ee ee rae. ee, by eee...) TARTS 115 |1183115 (118 | 5 2 611264/109 | 3 Jan.96| 6 Suly96) 6 Jan. 97) 6 July 
N.-W 67 Sad da. stock perp. deb. ............ ae ook ~ | 98°| 98 | 98 102'| 96 
Do 6% CeO eee eee ewe eeeresens 000 "10 10 23) 3h 24) 8 nil. 43 26 7 Jan.90 7 July90! 7 Jen: 91) afl | since 
Do 7 fe PECl. ancsnrnsvmessssvarnrssersessssesees an Stock|100 | 764 774 75 | 77%) 7 19 $23) 75 | 6 Dec.95| 6 Jne. 96) 6 Dec.96! 6 Jne.97 en 
North. Wert of Uruguay 6% deb. stock...... — 100 | 15 16 15 | 16)6 6 o| 21 | 13\1 July93) 1 TalyS4it4 July 95 1 July96 
Do 6 % lst pref Seeereedsdesececocecsesedoesosvces ,380 ” 100 1074!1094 107 11095 & 12 31093 1014 8 Nov95 6M 96) 6 Nov96. 6 May97 Ad 
Ottoman, Smyrna-Aidin .. ‘100 |1074 19741106 NOte 4 & O074|1014] 5 Mar96| 5 Sep.96) 5 Mar97/ 5 Sep.97 re 
Do 5% debs. (Kuyujak Ext.), 1910......... 104 |:04 |102 |1034| 4 12 9\104 | 994) 5 Mar96| 5 Sep. 96 5 Mar97| 5 Sep.97 | ds 
Do (@eraikeuy Extension), 1910 a 934) 983) 95 96 96 | 5 8 9 99| 89 | 5 Mar96| 5 Sep.96) 5 Mar97/ 5 Se sr i. 
Do, do 1910 (Tireh Extension).............. 984 994) 984 993! 5 3 0) 994) 853! 5 Oct.95| 5 Apl.96) 5 Oct.96 5 ApLS7 | an 
Do 5 debentures, ME ai thadhesdus viv saeccd 974 100" | 974) 99 6 1 9100 86} 5 Jan.96| 5 July96 5 Jan.97| 5J uly97 | dn 
Do 5 7% debentures, 1888-1935............... 100 | 954| 98 | 954 974! 5 5 6 98 | 85 | 5 Nov95| 5 May96| 5 Nov96 5 May97 rr 
Do Sokia Ex. Debs., 1893-1935 ............ 20 | 15 183, 1444 16 5 15 : 18+ lld nil nil 2 ApL96| 4 Ap 37 | An 
Do SHareEs (to bearer) oT tt tt ott) eee eee 100 81 | 8i j 79 | 8) 4 ? ‘ 824 75 4 Feb.96 4 Aug 96) 4 4 Fe b.97| 4 Aug 97 Al 
Ottoman, Smyrna and Cassaba 4% bds. red.| 2,252,400} 100 100 | 91 94 | 91/94] 9 3] 94+] 88 | 5 Ovrocl 6 auto 8 5 Och. § rath - 
Ottoman of — ec 597; 900 “4 100 | 86 | 90 | 86 | 90|5 14 3) 90 | 84 | 5 Oct. 95) 5 Apl 06 ‘] _ ae as Ba 
aipuly Sobek Skpetan deb. stock......| 974,000] Stock |100 | 13 | 13 | 124) 13 | nil. | 16 | 123) 5 May90| 5 Nov90 | it 
L & Meditrn.—3% obligations | a 3 July96| 3 Jan.97| 3 Jul 
we lan Naslenna nek. atpar......... 72,000,000; 20 = ti a a 19, : ; : + 18h See oe ul pi.96| 3 Oct. 96! 3 Apl.97 | - 
Do 3 % obl. “ Fusion Nouv.” red at 75,738,920| 20 | 72 | 724 72/7213 2 9 724/65 %/11 for eal ie 94{11 for 95) 11 for 96 Ba 
PP TNININ seddecinndoorctscsivsontbunenssciesesek 16,000,000; 20 a S84 884 sa 6 16 0) 924| 88 | 5 Oct.95| 5 Apl.96| 5 Oct.96 ¢ Aplg7 Ba 
Piraeus, Athens, Ist mort. bonds ............ 254,900) Stock $83 504| 50 6 O O| Bie 484) 3 Jan.96| 3 July96| 3 Jan.97| 3 July97 Ba 
SE IIE Unianncabbasaticdnobcctaccicccas: 240,000 ” 100 “, 774, es 773 8 0 0} 80| 71 | 6 Nov95i 6 May96 6 Nov96' 6 May97 Ba 
~ Dot Z preference shares. stk.,1907; 173,414) ,, eo ai 54| 441 5110 oO O| Bal 4 24Nov95| 24May96| 23Nov96, 24May97 Ba 
sets Poti Vaten Lay? % debe ans 340,000 100 {100 |100"1100' 100 |100 |'7 7 oltos 995) 7 Jan.96| 7 July96| 7 Jan.97 yao he 
Oo en ’  GODB.......... ’ ° 1; | 
De char a eee ee doe ln A a 734) sah oe 0 oof 723 5 Oct.95| 5 Apl.96! 5 Oct. 96| 5 Apl.97 Ba 
Recife & Saz Francisco CarrraL Stock... 1,200,000) Stock = he a oot 126] 4 0 0 137 [124 | 5 Jan.96| 5 July96) 5 Jan.97| 5 ale Be 
ee 750,000| 10 1 10 10 | 22422: 224/23) 6 1 9| 243 214 14*Oct.95|14 Ap F015) a ass "7 Bi 
Do PEO OE Oe OEE ee Oe Ore ee eR meee eee tee eee ’ | * M 94 91 Jul a 
Rio de Janeiro & Nth. Prin. 6% debs ......... 250,000; 100 |100 | a) rl | oot a nil, ais 21" 20Ne% a / (ith! coup. {Apl. a) 2 
oo | La 00 | 1s! ie 11a! Me| g "8 12 | '3% Apl. & |Oct. } Les|s Italian| income iB 
Sardinian 3% obl. A .......0......0.00005 913,080 20 : a 114) 114 Lid) 7 3 | Mal 11 (3% Jaly &lJan.| ‘ta tax — 20% i 
ae 8% obligations series B ............... 737,880: 20 20 Wh 21111915 9 O19] 41 le Jewel 7 July96| 5 Jan.97| 7 July91 ‘3 
oe aaa oe participating........... sotneal = | a 11311013 11 | 9 of 123] loa] 5 Jangel 7 Faly96 sie 1 ae | : 
SATE CAI cecsccvescesssenscieeces 5 5 : | 
"Bopanna |e ag G2 Shah, rma eomeeaee | OE 
weference shares  .........sccsse.c.cc000s | ag 18] tél Mel nit nil. Taiyo" | 
Do ORDINARY SHARES .0...0...c0scc0c0cceeees 460,000! 5 | 96) 5 July96! 5 Jan.97 5 ‘2 
Royal ‘Trans-African Ist mort, bis... 1,737, 51,640 im 1 | 3 A A 203 ; es ’ ai | 5 Jano 7 May96 7 Nord ipa 3 
Sagua di ° a 96 an | 
Poaeesel, Mouse, 5£%, a deat winsiepeet 199,910 10 | 3 | 12 ea | s os ait 1244 Slow os 9t oP anloe 2jNov06| 244 Ob A andl a 
Do SD cabiiinsdectvcdarisscovssi 597, 140) 20 | 29 19 | 38 | 384 6 35 16 Nov95 12 Apl. 96116 Nov96 opaMa I 
San Paulo, Lim., shares .-.................... 2,000,000 20 | 20 38 | 38% Mal’) Tacs . = . 
abit ist ansdcnenineceapeasos 784,890 10| 2 oy th vive: 2 heeel = “tae ly 
Do 5% non-cum. pref. ................00000. -| 780,440 10 | 8 jl 148,140 40 mes 01414 135 54Jan.96 54July96 5}Jan.97 aT C 
G6 al's com. eb. Ste. eesereeeeeeeemne —— ae - Ise hea ines $16 Osa ioT'| 6eTen00| 5 Jaleo 5 Jan.91 § s salt 
Se , 
Santa FC& Cordoba Gi. Stiia, L.;perdebstk 860,000, |100 |115 nition tae |o siig2 jin mae 2 rds T Jan.g7) § Jue | 
foetal neces ache ‘000, 100 |100 | 69 | 76"| 69 756 15 $954 64) | 5 dan 
Do 5 % 2nd registered debs. 250,000, 100 |100 = : Aas 
Senibbetoncdsndecndistoceveeseess end 492,000 100 |100 | 36 41}. nu. at 5 2) 'p Jan. -and Jaly { 
on Sere 3% oblig. red. in 90yrs.......... 64,347,000! 20 | 20 153) 1534) ssi 15 4 ; - a “pi Coupons pd. at 5/ Apl. and, — ( 
Do3% oblig. 1871 (series X) red.1969 ccd | 1asen eee 20 oo} 154 154 4 Tal 2 7 9 Oe ThlgeMay95 jujsane 9 ‘ig a an | 
MEINE oo.do0s0s covccsvevvcvccsvecsessoscasess 6 A 
Southern Bras. His 6% deb. b. stook......... ; 08,856) Stock 100 134 5 134 Sts ; ; wal ‘g 71 A segnd 7 Apl 96 5*Oct.96) 6 Ma J. | 
Grande do Sul ... |Onpmmary............... | |, 600,000, 20 | 20) 9 Al Imes dla 2gCct. 95) 244 240ot 9 eT 
South Italian 3 % oblige (Itlion tax)... | 26,176,500, 20 | 20 | 123) hav of 4 ; ry ee 
8 Central, Lim., 4% deb. stk........... | 323,832 Stock 100 110 0 | i sotter,| 8 18 a = Sere : May96| 5 Nove Sa solyal ! 
Do 5 Pe icchscsheticenacesepecertvees 216,098 sit © 2 cash30/ scp a 
S.W.of enezucla Barquisimeto, L. let tort 407,000 100 |100 oT 574 oe 5T4 ._ | 65 | 534 s2July96 £ 796 . 
Taltal, Limited, Memes iss. 000, 5) 5 oF, 26 7 4 ) 
Do & % Ist charge debs... | 
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wl | 10 1 Dec.93) 2 Dec.94 
703| 72.| 5 28. 9| 17) 104] 4 Jan.06| 4 July06| 4 Jan.9T| 
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NAME. 
Carirar, — 
8 —— te 
| Vile Maria & R besides Subscribed Share; a Last 
ae ESB Mea 3 Pile, dine JTS:| Pricesoy 
West pref..... % 2nd de _ Stock ‘ZS oglsi¢ (@tvs. yld. Icrson) 
eM Zi prop pr b. stock... Stock £ 2/5 F| 3 Investor) 7 on 
_Pedunsany Si = oa Pr fits till 1902, 313,500 Stock eee a 3/3 Price. | Siz | i ieee 
of France 3 % obiiz & shares... , » 100 41 rn erent.) 5 | DEN Ds, sna 
on, % obligeinns 140, 100 294) 22,/ 4 ead a S| Rate neat 
ine 3." OPN 000 4] 20 1 | 43 s di saad te per C ino 
Do 6 Sst ssethssneesesdeeey «as 234 10 4! 9 d | Ce ia 
Genrene Bs Ta oon seaeeeen seesee ce, 64,893'589 8 10 18 = 7h 204 48 in ; Inte Per Ann 
West, of of San Paul Red, . etic t kas ana a0! 8 ya 18 i l ; aT, 4019) _ mterim. um. 
Do Buenos Alo Zdebe,, 189 Ase, 600/000 ia Sauk aa 287 18 1s 12 29 197) 400095 £4/7 —... 
Dod red Ayres 6 % bond deca. 390000 10 20 487 194) 19. 22 2 7 $) 183 tApl.9] /4/6Oct 96) ce 
Westn, mortgage bonds, -— tee 99°" 100 10 a3 a 4) 195) 3 9 ¢ 99° 173 5/6 nil 09: | 6% (in 
anne ata PET Z bonds (de eee seseeeen 982499, 10 100 | 98 | 98 2H 2 35 319 21453 Nov 96 7/2M S (in sori py wor 
ri ° mo Sb ’ | | o “ a! v.95 ~ . i 
din and Hive 3 ee ims... Pe 1,000 100 {100 11 104 hee | ¥4 | ¢ - a tadic Jan. 95 5/10Me96 5/6Nov 96 en 
Auelva 3% bonds ..... Bas ‘con, (100 |100 hat 14119 |104 a s ont! oot 7H for 93733 5/3 Novae gay? 
<a 608s a 200s 100 1/111 2 112 14 ¢ 3 88 / Oct. 94 4 for 3 Ja 694M y97 || 
ae : 219,169 eee A 35 | 35 | 95 (126 “ey 61134 1093) 2 Oct. 9 6 Se 95.3/ Oot 95) 7-4 ¢ y97 |! 
——— 9169 “So | a6 | “2,| 8 185} 35|° 7 6/13" 109'| § oct os! g AnLO6 6 Mar.97 ae el 
ie spe B 4 2;' 35/35; = 121 | Oct. 95, 6 Apl.96 7 Oct. 96 Sent 
NAMK labia’ ANKING = 2} 24 - a7 35 Jan. 96; 5 ApL96 8 Oct.96 6 Ast 97 | 
}___Carrran, “| p os COM oe = = 3 81 36 } u. eye 5 oe 6 Apl.97 
ay97 boi wee care | RICES — PANIES —%s' 24! 3 Jang @n.95 30/ Jalsa, 5 Aple7 
= OF — : ee ——— ——- dine 9 oo July97 
P. 9 : —__. | Shares o Share ONTH, HE |Last yr’s P, ; 4 5/ Apl.g5 30/Sulyos 20/Mai on 
D.9 Adelphi, Lim ___—s Amt r | og | ae Tee 5 En 8020 r.96 
Limited —. of Stk or | 3 | cach ee ee ivs, RICESos. s0ApI /Ma 
. | Agra, Limited pe —nt of Stk Stock. | a ‘Eli gy aa a 1897. ApI96 4/7 Api gr 
Ler | i) td renting" seve i Sa |S | q st Latest aro . eperr | 
9 i : P et ? | sbi dene cf ce, 2 | a pee IV 
at ike omian Limite) tooo “3 | 19 5% i S| 5) Rs ma | 
97 || Anglo-F, tian, Limi ted... y] 000 Pm a 15415 2 ile, Ss te % Last | 
ore m . 200, | 494.15 £ po | 6 P F 
97 | dngloTtalie po nited... 000 190 selrezal . 82 qt ag 16 sea 1 er Annum, ine ———| | 
| Ash I an Li king t90e ws. 970 20 fis/] | 3g 4 410 | eCO-— * num, in |— 
ee ted ese eg 20 | | 134 wl 6 2? $164) 153 — Bonus, |RcatY. & | 
| Bak of Ati eae L.. eorees soree +] 5 | ‘3 ne 104 134 5 7 3 ~ Shiono 96) 6* ee " [Blnce-aft 
Sitesi 2 100, 3/2] $/88 iH we 3 9 ia B it ADL 96) 240/99, 54250 2 ee | 
| a ecg l 5 } | j 15 | 53 5 - . 95 - . 96 n. 97/ as | es é 
| Bak of Brith 9 ge gers 55.790 10| 4, TT al ale t 3 3h 64Mar94) 7; Marys 34Apl. 97 6*Fulyo7 4 
i of ishN. A lt rote coe ied 73) Ji 94, 91 | 7x é ae 83 453 6 Pv giclar 95 & Dee 96) Oct. 95) 68,334 % 
Bank of t, Li imerica,. ,000 ? gf] | 4, 94 14 3 88) 74! ects! ea > | 49Mar |_4*June97 22 ’ 
= Som) as it iy cof $3 Dong gee & Moraga) fla | 
BS onl i gsneos 20,000 22 | 20 | 495! 514 ios! fi | 6 73 103] 9 laa Apl. ! S*Fahvael © eal Hane) 850°708 2 
Bank of Live Civils Gages 20,000 50 | 50 | 16 | an 49 | 6 al <, 10 Ja 96) 4*g 926) 74F 0.961 6 Jae $7/ } 764 | 
= vs , | ao | 188 50x 3 ve 0.96/19 2° P: 9612. eb.97| sent: 27 33,3 < 
Rak of Montreal Limi urrency] £971 000 25/1 | 16 | 40 114 | 4Ja HO J in A * 97! »318 ¢ 
‘ »V00, 91) 614) 18 0 4; 87/12 n, 95) uly9%€ pl. 97/ July97/ 106,000 
Bank of New S BRT man 3,000,000 °°: 100"! 18 | } 4} 56/1 6 4 9 513! 2M i4J 10*J 4; 4*8 y97/ 1 , 
oar cr ae ,000 1 a radi #4 | 5 ar96\}o wuly9 Jan. 97/ Ser oy 1058 
hake New Zealan, a. S 80,000, 1} 100 's304/347° 17%) 1 o2 « 183 5 A H2s y9o' 4 J 7/10 P. 97 831 
Nase » le le | 8 6&@ &| 14 | pl.96; Sep, 96)! an. 96) ni July9>/ 13.875 
Bank Roum aland 4% eS. : 60.000. 100 | (378 F 7 3384/3 $7 8 g 614) 524! 5 Feb 1 5 Oct, § 12M -96)nil J ¥97/ 90° 75 : 
| itt of Scotland stk. guar, 100,009, #22 124) 38a)" 39, 402) digas ys 2 5t% 524) $*Oct 951 2 ot. 96) 5 Ap gui2 jaly96)  52'0ue f: 
of oa ar, £2,000, |, oon! 3 764/389 18 6; 165 ct. 95 July96 Apl.97) Senos] e222 ee 
Banh, 2?apaca & 1, ssid ,000,000' 934 lone geet) $7 oe $14 Feb oe! 4e4 y96\ 4 Feb.o7| © P-97| 333 's60 | 
of erabaca & Lond. sees! ,000'Sto 20 | 97 | 3k 39 4 8 vgn rw |, 84 eb. 96 ge 7 hl: 96 Feb. 97) Oct.97/ 22186 ei 
ante Lond.,L... £ 50,000) ck. /100 37 | 3 232 |2333) 7 3 $3 89 3 sApl. 9 6*July 4*Oct ) 4*Jul 7) 812) 0 aL 
| Bank refere a, Be. ol se ! 1, 000! \104 394 3/ rs 4 5 2 394, prc 104 Feb. 6) 840 'y 96 16 F. . 96: 4 A V7 102 622 j bu 
Whi nce ,, Wee eees ees eed , ) Stock 6/9 105 103 384 4 — 9 235 908) 10*J -96)10 ct. 96:10 eb.97/ 6*) 1,97) a 382 ae 
Pangue tehaven 1;,." *eeeee! 2] 000; 1 100 379 | 7 34/104 3 13 6 eect an ‘10 an, 96)! 4Aug.96 Apl. 97! Jul YT ~81,0] i ha 
Fra; : TPP eeees ss f ‘ = * > * 5 - D 116 7 11 7:10 ve 6 5 ft 
Belfast out Pay: —_ ‘igen: 18,430 10 54 Pua: 372 Is72 ante 106. Lazy! 9 Nowse| 2 July06 10° obo 1 Rie: £7'3018637 ee 
seen, 1@ PAfriqu *} , f | i , - < | » ! \ 71 « } ng 5 at 
| peter are Comp. 1. eet. = 9,853 - = |. ay 3 34, ; : 6 3724 lg4s" 9 95) , meyes . Dec.96 19 Jaly97 ee 3 
_ Bali, Wr vise LO pi rE: fin Pie | 88 Weale -96) y 96) v 96) 1. ible ite 
| Bato, Wii ee eee j a 1008 254) 254 os ee ee 38 2}! 5 a 95 15 July96|to" Jon 2] : May97 pal5,L18 
' Bradfona Uilliams & Co," aa 1000) 125 1004 33 254) 258) 4 8 oleae Aarae se API. 96/12 Jan. 97 7 ee ee 
Baile Bakg Co, Joi ee 125 25 124 34 9 25:3) ae | 5 res 24 F 1. 96) 5 Oct. 96] 12 uly97/ 159. 
| aks sal Join ee 25 |49 x/124 12341 34) *) 248/124 Fe 96) 5 eb.95inil Annee 2 Apl.97) coon 
| Bae ia ” 50 ai a 49 vet 7 orattatt eb.96 10° ula 5 Fe 95) pl 97 ean 
. 2 on “ Limi cot l ry | ta | 126 In 6/12 . 7 5 . { » 
a rsa 100 | 25 | 45 | a5 MSH 61 9 504 a 8 Feb. 96 | ian da 46,378 
Burton no Oxo erie Ee 100 663! acs! asl a 04} ga! Feb. ae ak as 97) 91.53: 
Union, Tonia L. og 50 aia 64 664) = 49 med Og 1gRer 8 Ane e8 70 Feb.97/| O82 | 
Cat at Banking ac took. t sei) 3 aule é ¢ 464) 45 watreh ge AtEm Porgy? Aug dy 
Carlisle ig, Lim." lan 353! 36 J aS ant 
Ca ean Lin’ igs 25 ul Ma aa ai oF oe sit ifn acta Bae 8 Aug | 428808 
Lime ne ih,” 50 a1 | 7! 22 21316 64s Maean so ntgnce see feh SA | 304,97 
Limited.’ A"stralia, &Ch i} 434] 493) ef soal § 7 $ $83 a9" 12 Feo tf gen 2. 8*Aug oT 279/893 
on reenenen hina “qi adi ‘al 24 4 5 8 a 10} 12 Dec. 95117 Aucoa otras afgent 154,795 
ee Rains 39 39 | 43) 46 4 i2 oO “14 20 bbs Mar 96) 7 Jne, 96) 8 Feb.97 12} Augg7 157 169 } 
Commer cia} of S epi t Tee } 21} 2 384) 39° 4 6 os 45 ' 39 20 Jan 96. 8*Sep 16 Dec 96) 9 An 4) 20669 | 
Cornish of sy otland, Z. ie ! ag") zit) 208) 7) 08 22 Feb 9 Taree Siewert en oa i72'508 {I 
Orage Beak, Liisa bejchclee #2 | 30% 29 | 30 ooo sr 8*Febog July96 20 Jan.97 6*Se 97 1,844,355 
County of Glou tay A eeessseees 21;/ by 188) 9° 8&5 9 212; oF 16 Jan, 96| 8 —— Feb 97 15*Ju 97) 305.57 
Do new, jeatord Bic i 264, 214| 29 | 4 74 : sn§ 204 18 Jan.96)16 Aug06) $*Rcb.s7 8 Aug 97, 39,395 || 
Carne inaued gy amited....,. 8591 aot 254! 254 40 dana 7*Oct. ys) 0 uy 6*Jan 7116 23887 138,576 
Cromptg tk L. (at 2 pe cyt # 854) 853) 98s 223) 204! 8 Jan.96) 9 tonaet Janoelan July97) 74,768 
Cede vs Gate ’ 425| 493) 4) [327 3 a 10 Feb.96)10 July96) 7°0ct. 6 16*Julygy, (08:73 
| Detby a4 Ne Union, i3;.' Am Al 413) 42 | 4° 7 87 | 79 ae sa . oe 9 Ap..97| eee |i 
Debye plato. Li rar | 13 | 13 mat |ed |4.9 3 mas Lbegct an. 96/15 10 eb.97/10 ulyy7) 8,678 
&nd hive simited **eeeee, ahd be { 13 13 with Li 433) 41 5 Jan.96| 96/1 Jan.y7) 6 A 07) 515,102 
Dornwal} one Lo : 416 0 oor E Feb.96 y96 Jan. 97/ July¢7 4°6, 64: 
1 Beets essere. | 417 é 13 12 jank, Limi 10*Aug96 Jon. OHt a July97) 164,571 | 
6 | 4 3y) ‘api 124 Jan.96) 12 22-97) 8 Julyo7! 842.1 
144) 0 9 12 n. 96/12 . 97/ 10* ¥97!1 
14 8 3 96°] 4f 157s 10" Augo7| 025,257 
: 44 6 bn Magione 5iJan.97|124J ' 185,973 
Dye 4) 234) 8 ones 5 Jan.07 12h aig 
4) 6 omli 4 eb.96 96/15* 40.97/15 aly97) } 80,5 
4 ¢ | 18 ~ | £ Oc Fe 97! July9or 525 
» 6 174/12" t. 951 ¥96 97)1 y9 
wm | I 74i12"Julvosi. AP 8 Fehon ots ‘| 124.605 
oes 984/25 y95 14 pl. 96) 4 .97' 8 ug 97 
O04 5 Fel 25 M yI6 16 J | 2 3 
! eb. or! ar97/15* an.97) 571 
5*J 15*s8 89 
ul 5 Fei ©ep 97) 2085s 
eb 97 Pe 529 
uly97 eee 
83,417 
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CaPpiraL. Monts. divs. yld.| 1897. 
a | rere Investor DivipEnps. 
AME, | No. of (Share| ~ § l* S atLatest| ¢ , ae 
a ‘Shares or| or | | § | es | | | Price. Raden secs deen tte \Reary. & 
talised from profits.| Amt of Stk'Stock. | ~ it |S |S PerCent. © Per nents Bonus. Binceat 
acres iancccicaneae resentment | aves: aaa oe Last, 
ee I Cre er pocteaes 
© PTELETTOD ...esecevee seeeeeeeees 6 | 1% : “ant 
Halifax and Huddersfield... 30,000, 40 | 10 | Tel 17° 16317 | 4 14 01 17H! 168 —— Joralyee|l0 Jan.97/10 Julyg7 } rosy Wilts & 
alifax Commercial, Lim............ 15,000, 20 10 | 184) 189 188) 18%, 4 7 3) 19 | 18310 PUB OS| 8 Heb.96) 8° Aug96 8 Feb.97) ogg Ee 
Gaeoiee thaeen” Limited......) 30,000, 25 | 10 | 25 | 254 24 | 254 3 79 3 253} 24° 110 Feb, 961:0"A wees = Feb.97| 8 Aug97| 51,349 jam Yoru 
eens eerie, Sena side mene 2 | 5 | 6x Gf, 6) 6/3 6 9 Gi) 5% 4 Feb.96| 4 Augg6) 4 Feb 10*Aug97| 308,79) mm York 
5 a ea Corporation 000; A Sh 40 | 48 | 374) 424 5 17 9 44 | 374 25/Feb. 96/25/ Aug. 96/25. — i 4 Aug97| 49.713 | pIs¢ 
aes a... — el Gi a = rie and Mi disn d. | 7 /Fe OT) /Ang 9 s0lis7 | Me Beliast 
a bP wba Cowpenbaces ’ i yg rg 3. 10 0 0 43, 3° 4 Quy , Nationa 
Imperial Ottoman "500,000, 20 | 10 12 144 198 14) 3 AE 6 Ai) 3.) /Jano%') Jn0.96) 4/ Jan.97) 3/ Jnog7) tm Union 
{ - ~_— oO ondon, Risiiccions 20,000, 20 15; 9 9 8%, 9 8 0 0) 94) i 5 Feb.94) Porta ont uly96; 5 July97} 614,794 —— 
ape (liab. 257)... ...... 12,620 2 | 25 14 idy 14 | 144) 6 18 9, 154) 1 | 4 Novgal 4 Made! ‘ = \3% Feb.97| 6609 | ae 
Bin ns 15,000) 10) 2 10g 113 ge 8 3) 118] 11 |25 Feb.9625° Au,96125 i May97) 289 | 
Somnniiien Sy: Wartabl Bape... $548, 25 | 5 18jx 18% 18g 182) 4 13 3) 164) 18420 Feb.96|15*July96120 eg ba 53.972 || 
t oe Ae Baiccivetsz 45,000 20 10 30g 20% 30g, 30g, 3 78 O 325) 30814 Jan.96 10° Jule96 v4 he 9715" Julys 45,408 || 
Loleieiek tied, in. ........ : 65,000, 35) 6} 33 | $3 | 33 | 33 |S 18 9) 85 | 3B 112) Augds|14/ Feb % + Fpecene bedi lB adh 
eee ee 15,000; 20| 5 7 7h 78 78 3 7 9 83) G8 5 Feb.96) 5 Aug.%6 2/ Aug 96,14) Feb.97| 308.51 | 
ao. 44,000, 25 | 10 25; 96 254) 254 3 17 9 264) 25410 Feb.96li0"Aug96|19 Feb. 97) Ae oie 8 
eens Se hteieey, Sim. .-.-..-- <a os + or rs te 201} 4 1 9201 |279 10*Feb 96)22 Aug96|l0"Feb.97.24 Awegy|\ ne | i 
shares pessvecccecccescneece ose ’ 73 \4 6) 73 * ‘ aie a tae ae a4 ia 
Laverpool Union Hai, i (ic). 30000) 100 | 90 bey S04 ssi 04 4G zs |, lorobale2 Avgd0]0°Fob 724 Aner} Ui 
etton Pari ray seoseeeserseres 255,000) 50 | 8 | 274 28 | 274 274 4 10 9 28 | Wald Feb.96 14*Aug96 ented 414,552 } Allian 
ee een 25,000 20 | 16 | 26 2644 26 26ie' 4 F 02615) 23 8 Mar96) 6*Sep.96 8’ Margil 6*Sotan| te 
on & Bensilica, Limited ...... 75.000 20| 10 18 18/2! 18 1847 12 3, 194) 174,10*Oct. 95/18 a ailenenr eghe aha 176,586 || HMB) atlas 
London & ee Bankng, L. ....., 100,000; 80 | 20 | 994 101g 99 101 | 4 3 S'102 | 95 20 Feb.96120 Ang96 20° Pet 97102 Apl.97} 764,339 || MIR) brits 
ata 40,000 20) 10 IL 11) JL) 11) 6 15 311%) 104) 9 Feb.96 B°Julepelio Feb 97 s*Juleg7| “vise |e 
on & Midland, L. =... --.- 85,703 60 | 12) 50 51450 51 4 1 0} 51d) 46 15 Se aalna a ade wet, Silie-bucel acta 
London & Provincial, Lim......... 120,000 19 21, 22 21h 244 0 3 22f| 20g 17 Jam-6li7 JulyO6l17 Jan.97 74ulcor| $35.08 | Mlots 
ciaken & Sent, Wanton ite bincsuiie 70,000, 7 7 43 Sie 44 5 | 4 4 0, 573 8 5 Jne. 95 5*Dec 95 ees eee 845,028 Ceri 
eee oes estern, L......., 30,000, 50 | 20 | 684 634 634 3 15 6 69%) 63 10 Feb.96)12 Aug96\12 Feb.97|12 May97| 3,843 || HB) Comn 
ek aan... 104.000) oul al Bt idl bis 843.17 | Sia) BBO Fan. 96|12 July96|12 Jan.97/12 Tule97}1621906 | lllone 
7 ip AALEDL. 0. eee eee . ! 16 16. Hr ! ; + aan aeat yoae ’ i 
London of Mexico and 8. America 90,0001 10| 5 5k, 58 5 | Six 7 12 6 - Ce i ee tO Ma trl ame seule Be 
tendon ond River Plate, L ee 60,000 25| 15 46 474) 452 47 5 15 0) 474) 40%'20-Dec.95 ease aaies Des 6 soa eth aeees (ee 
Do Pref ao ustralia......... oc hae . = | sve | coe | eee | eee owe | Se eee oT + WU) < Cc. ne.97|1,025,404 a 
. shares....... wetbabuiboo otis ,193 Fase At were: b. Sey hoes . sca th lane Te en a. ‘Dee 6,208 | 
London Joint Stock, Limited...... 120/000 100 | 15 | 324 344) 324, 34 4 8 8) 348) BIE 9 Jan.96 9 Fuly96|10¢Jan-97 10 aly | 73.452 || Mile 
Manchester & County, I (Ie)... 602| 100 | 16 | 593) 604 59} 604 4 2 0 G44) 599/15 Jan.96)15 Faly96li5 Jan.97 15 July9i "aaa ) 
mao 100,000 60 | 10 51 | 514) 51 , 519) 3 17 3| 524) 503 20 Jan.96|20 Jul96}20 Jan.91\20 July Ton ee : 
Mercantile of India, I. A ...... MRR MBL BM wae fe) oe fone] cee de D sens Acloel o°On 08 & AST we 
et eet | Ha) | 3) ah Bo lS iB Sante 8 Hye Hn toe | 
eenenrerenserenes “ i i eee 7 * 7 
Merchaat Banking Lim, n| 75000 8) 4) 25) 8 SF Bj oH) « wine] srscigoo| 5 veior| esevey| 6a | 
Moore & Bobiszon's Notix, L. ome) aol ale ‘st aul 2 | 4 16 3) 144) 129/124 Feb.96 134" A.2 96|124Feb 97124" AB 91 258,019 | 
M eee | ae gl 8 a} si 94 4 6 6 94) 9310 Dec.95|10"Jne. 96/10 Dec.96|10°Jne.97| 100,814 || 
National, Limi Kaincter, Lien... OO 6d | 10 | 3 bt 8) ose 18 0} 5¥| 5/10 Feb.9610 Aug9s}10 Feb.9710 Aug97| 193,371 || 
| SL ee ne eae | eel ted Sacred Ma a | 
eee: Bek 6 iadln.........-- | 40,000 25 | 124, 164) 163) 163, 16k 5 3 0, 163) 16 | T*0ck. 95] 7 ApL96 rect 96! 7 ApL9T| 199,798 || 
eee ee Se ar a se | 200,000) $100 |$40 114) Lg) 114 114) 6 4 6 12%) 21 (5/1 Jan.96/9/6 Jne96 4/11Jan97\9,5 Jne.97 198462 || 
oo oe eee 100,000 74) 24 2) 2. 2 2 6 o O Qe) 1¥%\ 5 Jan.96| 5 July96) 5 J Q7\ 5 July97| 33,657 
National of Scotland, Lim ....... | £1,000,000 Stock |100 402 402 ‘402 402 3 19 6402 [385 1b Jan. 96\15* July96|6 Jan 97|16*Suly91 870,022 
National Provincial Henk -" 20,000 0; 10,15) b&b 144 144 7 il 9 15 | 11g, 8 Apl. 96| 6* Aug 96/14 May97| g*Aug97| 44,511 
land, Limited of Eng { ots 75 | 10) 47) 494, 47}, 49 | 4 2 6) 494) 439 16°Jan.96/18 July96)18*Jan.97 20 Jly9 | p 
Hees Lassited oe wacne ne) LEO $0 | 10 | 78 578, 55 57 4 8 O 578) 519/16*Jan.96)18 July96 Sno J1y97) po 
Speteny sem Gey angie 30,000, 30 | 10 | 278 288 278 284 4 5  28j) 27512 Feb.96/12 Aug96|12 Fev.97)12 Aust 234,086 
nae es, Lim.......... 60,000, 40 | 10  32,) 324| 324 324) 4 6 3 334) 32 (124 Jan.96|124J "97,14 July97| 420,350 
orth-Eastern, L. (iss. at 2/ 18.479, 20 | 124 124July96)i4 Jan.97\14 Julyss 
eee cee Soe eee) vars 6 | 15 15 | 15 | 15 | 3 19 154) 144 10 Feb.96|10 Aug96)10y, Fb.97|10/,4 8% 95,608 
cee eee ee, to 30,000, 50 | 10 | 26f 264) 26 | 26) 4 4 ¢ 2 254/11 Mar96\11 Sep.96)11 Mar97\11 Sep.97 
North of Sretkncd Lisehed Pets 15,000) 50 | 10 13g 13s1218) 138 | 4 4 6 136 195, 54Mar96| 54Sep.96 54Mar97| 54Sep. 97 } 250675 
atfanien tin fives 100,000, 20) 4 10, 10) 9 10)3 0 0 10 | 94) 6fNov95| 6{May96 74Nov96| 7}May97| 101,087 
Notinghat & Ditieios Cy. 54,000) 20 | 74) 1031013) 10g, 103) 4 3 91018) oi) 6 Jan.96) 6*July96| 6 Jan.97) 6*July97| 9288 
Nottintham & Notei - 19,000, 30| 5 | 6)\ Gis 53 6|4 3 3 6% 5% 5 Jan.96) S*Jly. 96 5 Jan97| S*July97| 10,656 
eS segues SS 20| 5 | 94 10 9% 9% 4 Z 0 10| 9) 8 Keb.96| 8*Aug96| 8 Feb.9i) 8*Augh? 53,170 
ees a 8 000, 50 | 10 | 244 244 225 225, 4 8 6 249) 29415 Jan.96| 5*July96\15 Jan.97| 5*July97) 163278 
ew a » Atsiercorees 50,000; 20) 4 105) 105 108 10g, 3 17 0 103) 7+ 10 Jan. 96\10*J uly96|10 Tan.97,10 July97 140,000 
Pares’s Leicestershire Ban Mine 1, 1000} 200 | 20 | 92x; 94 | 914 a3 4 1 3 94 | 889:19 Nov96\19 Jan. 97\19 May97)!9 Aug97 1,376,369 
Do Banking, L| 20,000, 25 | 12} 36), 36}, 36 | 36k § © 3) 364) 35913 Feb.96)12"Aug9613 Feb.97 12*Aug9] | 
I aieh ati dlcseudiieastaceient 20,000, 25 | 5 | 14g) 144 144 14414 6 8 $13 Feb. 96 eae tS Feb.9712° Augo7 } ret 
Provincial Bank of Ireland, L 40.000 g| 33) 144 a 4 3 148| 14313 Feb.96/12"Aug9613 Feb.97/!2 Aug9i| 
Reaee ee ease 08 | ae Sl atl esti s 7 3 20419734 10 Feb.96|10 Aug96|10 Feb.97 10 Aug97) | 955005 
Qoosuslend Notional, Lis eadccnbnunt’ 160000 ; st 25s) 254 254 25§| 3 18 6 27 | 25 |10 ee Aug96)10 ae 10 Angi ; 
eee , Lim...... weeees ’ vse | se | see {see (ase | see | ane |S Fe '95| 3 Aug95| 3 Feb.96|___ ni 
Royal —- - a apes eeeesant 30,000, 50 | 10 | 273, 284, 273.283x) 3 17 3) 284) 268/11 Oct. 95|11*ApI-96 11 Oct. 96 11*Apl.97} 210187 
alia end Mane ane ae 233 1232 233 | $ 9 $1240 |222'| 8 Dec.95| 8 Jne.96) 8 Deo.%, 3 Jue. 769,975 
= Rotherham ............ rie 50 | 8 | 26 | 264! 254; 264) 4 12 9) 27§) 255 20 Feb,.96|10* Aug96 20 Feb.97,10*Aug97 | 115,860 
Sheffield Company, L...... aika ae t tral 604 614) GOS) G14 5 2 O} GLE) 59} 10*Jan,96\13 July96 10° Jan.97 15 July97| 135) 
Sheffield Union Banking Co,L..| 18, 50 | 17} 494 51h 49; 493 4 8 0) 514] 49 15 Feb,9610*Aug96)15 Feb.97 1orAug97| 164,908 
Stamford, Spalding, and Bostor| 8.900 40 10 23% 24 | 238, 24 4 3 3} 24 | 294 94 Jan.96 10 Fal96 10 Jan.97 10 July9t) S68E 
Saeed’ Deck of fevth Africa, 1 20,459 30 | 10 21}, 228 219 224) 4 10 0) 224) 209,12 Feb.96, 8*Aug96 12 Feb.97, S*Aug®| } 
Sadia Making, tAe........ 40.000, 100 | 25 | 66 | 674: 66 67 5 19 674) 574.16 Oct, 95116 Apl96|16 Oct. 9016 ApLS) 798,008 
Town and County Bank, Lim. ... Be OO te iole Me oes oe 28) July 96,28/ Jan.97 23) Jaly%7) $666) 
“Limited .. | an p00 35 7/22 22 218 28 4 0 9 2 | 214/12, Mard6 124*Sp.96 124 Mar97}124"Sp-9¢ 141,960 
aiid eaten t. . ee ae te eee eal Sli] 11g 18*Mar9620 Sep.96 18* Mar97,20 Sep-$7) 6) 
De 4% Ins. Stock deposits | £7 000 75 | 25 | 2%, 2% 264) 284 4 7 9% 29 | 254 5 Feb.96| 5 Aug96| 5 Feb.97, 5 Augi | rset 
Union of foie, 1. es ee 100 102 102 102 102 | 3 19 3105 |lul 4 Jan.96 4 July96| 4 Jan,97 4 July9? 
Union Bank of Manchester, L. toe aoed 100 | 154 34 368 34 | 36 | 4 10 6| 344, 32 9 Jan.96\10 July9610 Jan. 97 11 July97 ‘gl 
Taken Denk of Sctthand lL... 000, 25 | 11 26 26%, 25H Q5z) 4 10 5) 264) 247 10 Jan.9610 Faly96i10 Jan.97 Libduly97) 
Waleed & Wornsley Union... 100,000, 60 | 10 254412514) 254 258 4 2 9) 25% 208 10 Nov95 10 May 9610 Nov96,11 May?) 
nion...... 10,000, 50 | 135) 414! 414 412) 412) 4 13 5) 414) 40 20 F2b.96 10" Aug9620 Feb.97 10*Aug9? Meas 
31808 50 10’, 18, 18 174 18° 4 9 | 18}| 174 8 Jan.06\ 8*July96 8 Jano g*July7| 








a Riding Union Bkg. L. (5lc) 
. Deacon 125,000 50/| 8 | 96a) . l 497,630 
Whiteha | 25g) 264) 254 264 3 16 6) 26 | 244 12 194 July96 12;Jan.97 12h uly97 

ven Joint Stock Bkg., L. 8,020 50! 7% ‘at 424,42 ' 42/4 9 3 42 a agin 190 eb.97. 2644 97l_ S21 


: (7) Subject to Pounders’ Shares. oa 











(c) Capitalised from profits. 


Wilts & Dorset Banking, L. 
York City & County Banki 
Yorkshire Banking Co., L. 
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Pailin ewh 


#113 110 4 Jan 


“j/10May 


4 415) lidlis Jan. 


“ié| 5 Jan. 


123 11 | 5*Jan 
33 28; 29 Jan. 
43) 68 /6 July94 5/6 Suly95\5/6 July 
6 10% 1680ct. 9511 


1d | 14/ p. 8. | 


ti} oni 


rll 

4 52 48 99 Jan.96/20 July96,20 J 
12% 117, ‘88 Jan. 96/15*July96 1837 
“ 454) 403 14° Feb.9¢ 


—_ Le CT ec, 


8 +. eee 
124/9/ p.s, per/annum 
%| 5*Sep.95| 5 Mar 96) o*Sep. 


<< |173Jan. 94 (7iJan. 95) 174Jan. 
3} 


Divinenps, 


of 


nterim, 


initiates 
Last Four. 
/ per Annum includi 


eee ee 


5 


July96) Jan.97 
9411 Feb.96/11 Aug 96/11 Feb.97 
Jl! 93 9 Jan 96) 9 Ju'y96i 9 Jan.97/ 


DivipEnps, 


wine 
Last Four. 


Rate per Cent. per Annum, 


"Interim, 


24 in 

124/18 Oct. 95) 18 Ap1.96/ 18 Oct.96/i§ An} 
163, 16 |7/ | 
4, 4232! 37 15" Nov 95/35 May96 1S* Nov 963 
- 96) 4 July96 4 Jan.97 
1573 £5 Mar 94/£745 Mr. 95 £74Mar96 ¢ 
2; 4/5 Jan.96 5 July96, 5 

“ie 19/ Apl. 96 


6 Aug94'7/6 Augos 7/6 Aug96/7/6 Ay 


va Jan 


96)15 July96l 15 Jan. 
130 L2g 7 Mar 96) 5*Sep.96, 7 Mar 


96/ 5 July96) 5 Jan 
96}12 July96) 5*Jan 
96/20 July96/20 Jan 


i ee 


| j 
103/3/ps for 95 3/ps for 96/3 
51 434 4* Dee.95/ 19 July96 4" Dec 
302 274/17/Mar.9¢6 »/* Sep.9 19/Mar 97 
23 5/30 Feb.96 20*July9¢ 30 Feb; 
iF 3% 


/ for 9; 


97 
19/ Oct. 96 i9/ ApI.g7| 
94/7 May9574 Mayg¢ 


iy ly,189 t te 


L63Ap1. 96) 1630ct. 96 2* 
44 34) 10 in 95f 10 in 99) 10 in 97 Mar 
57s) 44! 5*Noy % 5 May96) 5*N 
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ee - 


0g Bonus, | Bln 


10*Aug97/ 
|_——__ 
15 July97 
tl Aug.o7 
10 July97 


———__| 



















| Last 


| Bonus 


(pt Share. 


Apl. &Oct. 
96/12 J uly 97; 
/* Sep. 97, 


20" I niy9? 
1j, 13; ies 3% Marg5 4% Mar, 94 3% Mar.97| 
333 /2813/20 in 95/24 in 96.24 | 97) May&N. 
13 


ov/1891,£13 


pl. 97! 
g97) 
5 May 
4 July97 
8 Mar,$7/ 
5 July9 
(9/ Oct. 97 
10 May97) 


97 


7\93, 10/ + 


i te. i 
Jan., 1896,/ 


9} 5 Mar9?! 


96/174Jan, 
| 3 Feb.97 
97 15 July 


97 5*Sep. 


97) 5 July 


97/1894 
75; 
ee 
97/96 7/10 + 


97/13 July97) 


97/30 Julyg ae 
96,5, 6July97 96 4/6 
Apl.97 

& Sep) 

ov 96 5 May97 | 


Apl. 95) 5 Mar.g 6 Mar.97' 


(IL | 4 May 95) 4 Nov 95 4 May 964 Ma 

; $/92 to 186 14/8 p. 8. 1/397 
34% 17$*My96]10/74Ny y 5) 13/2 My 97) 13/1 

il 3 tor 94) 3 for 9; 


el « 
Ji 


eee f 5 

2/33 May9i/35 May95/35 May96/35 May97 
4; 9/ Jan.96) 9/ July 96 9/ Jan.97 9/July 97! 
5 Feb.95) § Feb. 96) 5 Mar y7 
33 | 6 Oct. 95] 6 ApL ge! ¢ Oct. 96 
5 |5 2/9 Nov 95 2/9 May96) 2:9 Nov9 


;? 16 1896 
9/ Mar -95 


5 Aug.97; 
6 Api. 97) 


29 May97!1/ 4b1.95 


52 60* Nov 98 110 Jne.96 60" Nov 96 il0Jne. 9 


34/8 Deo.95 6 Jne. 96) g Dec.96) 
l%' 5 for 93] 5 for 94/ 5 for 95 
18 /12*Nov95 28 May 96) 12*Nov 98 


43 /10/ Jan 96/30/ Suly9 |/10;Jan. 9° 


4! 315/19 Jan. 96 

2) 6 Jan.98 
12) 6 Apl 96) 4*Aug.96 6 Apl. 97 
2 *Feb.96 


4 20* Feb. 9¢ 





6 July96\ 6 Jan.97 
20 Aug 96/163 Feb. 97 





5} 6 July96 8 Dec.96' 8 Ju} 


5 for 9415 for 95 


334Jne, 96 334 Dec.93 


'2s| | 10Me96) 10*3ep 96 10 Mar.97 


93/ 85% /30 peasy Feb.97 


10 July96\19 Jan, 97 


30/ Saly9; 


10 July97 


16 July97 
4 Aug 97 


uly97 
nil. 


4 i May&Noy 
40 Jne. 98 /20* Dec. 9¢ 


¥ 97 
190), 


30 Mar.97 
10*Sep.97! 


‘ 


28 Mayg)| 
10 July97 

¥e/l10 Feb.96 10 July96 19 Feb. 97 10 July97 
+ 574/12*Oc8, $5128 ‘pl. 96/12* Oct. 96/28 Api. 9> 
9; 10*Sep 95/20 Mar.96, 10* Sep. 96) 
73/20 Apl. 96;10* Sep. 96!29 Api. 97 


10/1888 
2/6 1896 


j 
j 


|'/-p.=. 96 


'6JAug97|t10/- "96 
| (2% 92 


22/6 in96 
0 Jne. 97! 


334 Jne.97/€1 1897 


tO*Sep. 97/ 
10* July97/ 


3 | 5*Oct.95/10 Pl.96) 5*Oct. 96:19 Apl 97, 


18 1/3 Apl 96 
210 May9: 


3 /12}Mar94| 
5 Jan. 96 


1/ Oct.96 1/3 ApL. 97 Ee 
[10 Vay 95/124 May96 123 Mayq79, % 96 
40 46 Api.96!24*Oct.96 46 Apl.97/24 Oc; g7! 


124Mar95/123Marg6 J9 Mar97/} 


5 July96; 5 Jan. 97) 


5*Oct 97 


Ce 97 


7425 Mar96/15*3ep. 96/25 Mar 97 15*Sep.97, 
43.10 Jan.96!10*July96 19 Jan.97'19*July97| 


44/60 Oot. 95/50 Api.96.50 Oct 
5 (355 | 5 Jan. 96) 
9, 574) 53 |50*Jan. 96 


+ Adde! to capital. ” § Yield 


-96/50 Api. 97) 
20 July96 8*Jan.97 29 Jaly97; 
669 July9650* Jan. pilosa e7| ‘aa 
Q _25' 24/10 Feh. 98/10 Aug. 96/10 Feb. 97) 10*Augg7i |" 

;  } Adde from dividend only. 


5% 1896 





| 

Resry. & 
Ceaft 
| Last Diy. 


—_| 
an.97/20 July97 
an. 97) 15*July97| 
4 ‘90/14 Aug96 14 Feb.97/14 Aug97| 
50% 44} 24 Feb.96 10* Aug 96/24 Feb.97 

2k 24 5 Jan.96) 
o it 


558,577 
381,465 


177,576 
Galina 
1,837 
463,361 
262,170 


ee 
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i [Sept 30, 1897 - 
2 A See 
i. INSURANCE COMPANTES—Continued. 
's ae an OF THE eg PRICESO Se ee 
2 ITAL. ONTH. ivs. yl 1897. 
> NAME, ns Investor |——— moneaeen. 
~ # hare. | at Last Four ae 
¢ share shares or oe |S E/E | E| ¥ ese | E Bate.cor , Last 
3 (at Coote. Amt of Stk|Stock.| & | S| | § | 4 |PerCent| per, Cont. per Annum. — 
i Scottish Alliance, Limited ......... 50,000 44) $ 12/14, 14) 4418 1 O| 144| 1918} for 94 6 for 955 lo oondaur a aD 
. Scottish Imperial—Life -........... 50,000, 10) 1) 1g 1g 14) 14) 4 73 3! 1th) 144) SENov95 8¥May96 8pNov96 sith 91 onal 
Scottish Life Assurance, Limited 50,000 5 | 1 | i 2% 2% 2i%| 219 €| 28) 2%) 6 Aug94 6 Aug95| 64Aug96 6;Mar97| Chies 
| Scottish Metropolitan Life, Lim 19,000 | 14) 33) 33) 21 24/4 4 9] 2%) 9816 plod 6 May95| 6 Aptos Garay i 
i Scottish Reversionary, Limited 67,000, 5 | 5 | 94} 93 94) 943 4 9 95) 84] 6*Feb.96 6 Aug96 6*Feb.97) 6 ane i 
Do red, deb. stock .....-...:+:0++«.. £200,000) Stock |100 |109 |109 |108}/108%) $ 14 6 1094 106}! 4 Nov95 4 May96| 4 Nov 961 4 Magy ~ oy 
Scottish Temperance............--+.. 100,000 1 | # i 48}2 6 3 §) 44) 74Marg4 74Mar 95 "+Mar96, 74Man97) | 
Scottish Union and Natnl., A...) eapo.qgoi{ 20 | 1 48) 43) 44) 48) $ 25 9) 434) 4%)174 in 94.174 in 951174 in 961175 in 97 ot 
do ° "angi © 20. BH) WVE) ATE ATG) 178) $ 1S 6] 17d) 17RATS im 94.174 in 95174 in 96174 in oni | ity. 
; Sea Insurance, Limited ............ 50,000, 10, 2) 103)108;| 1010-7 218 910%) 9420 Jan.96 10*July96/20 Jan.9710*Jul 97 ww 
Bel Standard Life .....:.......s000+--sse00 10,000, 50 | 12 | 553) 56 553, 56 | 3 11 6) 56 | 514)25/ Nov95 20/ May96'20/ Nov96 20) Maxey a. | De 
ERE Standard Marine Lim............... 20] 4) 81, aia 814| S18| 4 70 9 838) 74\10 Jan.94 10 Jan.95 (10 Jan.9610 Jang; Ig Oa 
4s i I ig a sncdencnpenatnnarecescss \ 70,000 10 ] | 23) 2 | if 265 6 25 214 for 93 5 Mar95| 5 Mar 96. 5 Mar 97, een Deo 
| Sun Insurance Office ............- x} 2403000, 20 | 4) ai) 113) 113) 114) 8 24 0] 119) 94] 3/ Jam.96 4/6 July96| 3/ Jan.97\5 GJulyor nm 
i Be EM) 600200200000 c00ecsrs0003 a 10 | 74 14 | 144 14] 14 |§@ 23 6/154) 133'3/9 Jan.96 3/9 July963.9 Jan.97/3/9July97 20) iam | De 
we cee meng Basten i ecanavsee | 100, 20 | 2 s1411}b) 11 | 112) 4 8 9| 12 | 109130 Jan. 96 20*July96 30 Jan. 97|20°July97 i De 
Union—Fire and Life...............++- | 45,000) 10 | 4 24 | 254) 24 | 25 | $ 12 0) 254) 234) 9 Jan.96 9/July96! 9/ Jan.97/9; Julyg Com 
15 Union Marine L. (Liverpool)......... | 5,400, 20 | 2h 9s Die) B18) 812) 4 4 O 9h) 81216 Jan.9614 July9616 Jan.97 14*July97) Do 
= 35 Universal Life Assurance Society 5,000; 100 | 12 39 413 39 | 41) 6 6 Y 414) 38410 Jan.96 334 July96 10*Jan.97 334 July97 £2 Bo 
Bay West of Scotland Fire, L.. ......... 21,800 5 1; 24) 23 23) 233 0 O 24} 24' 6 Feb. 94 6 Feb.95| 7 Mar96/ 8 Feb.g7 Com 
$43 Yorkshire Fire & Life ..........-... | _ 60,000' 10 | -1' 13) 13 131 13 | SF 9 SiLBHi 12545 im 9445 im 95/45 in 9645 in 97 Cour 
S33 TT —:~—<CS::::C«*S kd in cash. Note.—If a bonus be paid annvally—or usually eo paid—it is included in the dividend. ~~~ ~~ a 
a3 —————————— S=iatoee : $$ —————— SS eee = le ace ' 
ee 3 Bewry: 4 . 
it MISCELLANEOUS COMPANIES. lant "s 
i BREWERIES & DISTILLERI: °. ate Si © tee eT | ——_—_—_ Sat 
Rae All Saints’ Brewery, deb. sik. red. £100,000 Stock 100 |101 |101 |101 1101 1£ 0 33201 101 on | iS he May97| ee De 
@ Bt Allsopp, S., & Sons, L., ord. ........ £1,100,000, ,, |LOO aeeaeen tng 150 | 4 O O182$ 149}) 6*Feb.96) 6 Aug.96 6*Feb.97 6 Aug 97) Den 
; Do 6% preference ........ 0+... £1,100,000) ,, 100 |1574)1584/1554!157 | 3 17 0.168 150 | 6 Jan.96| 6 July96 6 Jan.97 6 July97| +7293 D 
3 Do 44 % deb. stock... ...........---| £1.100,000, ,, |100 |117 LUSZILIT 118 | 3 77 S/L214/115 | 44Jan.96 4jJulyo6 44Jan.97| 44July97 | De 
6: Do 34 % deb. stock, red. ......... £250,000, ,, 100 |t01 |1033)101 |103 |... (1084 oO; ... - ” ee , Den 
= Arnold Perrett and Co., L.......... 20,000, 10) 10 | 93) 95 93) 94 4 6 6 9% 72) 8 May94/nil betwn) 3 Dec.95 4 Dec.96 . ist 
= I ie « covins 20,000, 10 | 10 | 124) 12}) 124) 124 4 18 G, 124 104) 6 Oct. 95] 6 Apl96 6 Oct.96 6 Apart 10.115 BaD 
ie: Do 44 % lst mort. deb. stock ...... £200,000|Stock |100 |110 |110 \:09 1104 3 O110 |106 | 44 Jan.96 44 July96| 44Jan.97 43July97 | Dab 
ee Arrol(Archd. and Sons) cum. pref. 15,000, 10 | 10 | 10}/10-%'10,',| 103) 5 7 5) 103] 10 | 540ot.95) 5$Apl 96, 5gOct. 96 5; Api.97) 
eS Do 44 % deb, stock red. aatill £200,000 Stock |100 |109 |1099/105 109 | 4 5 91134106 | 440ct.95) 44Apl.96 440ct.96 44 Ap! 97) | Dan 
ae Barclay, Perkins, & Co., 1. pref...) 180,000) | 10 | 10 | 114) 124) 113) 11g) 3 27 6) 12) Md). w+ | 4 Jan.97) 4 Jul$97| | bad 
aoe Do 34% deb. stock red.............  £1,200,000 Stock|100 |110 |L11 |1093/110 | 3 4 $1123 109 oss s+ | 3§dan.97) 34July97) _.. | D 
; 4 Barnsley Brewery, L. ........... ieend 10,000, 10 | 10| 73) 93) 73) 94) mi, | 93 7 - _ |nilFeb.92 4/psOct92\ nil since | | 9. 157 HAM Bin 
aa Do 6 % cum. pref. ...............066) 11,000; 10 | 10 | 12 |12¥5) 12 (12jx 2 9 O12% 11%) O Apl. 96) 6 Sep.96, 0 Apl.97 6 Sep.91! } , D 
: i. Barrett's Brewy.& Botlg, L. oveneseee 50,000, 24) 23) 13) 1} 1k! 14,7 10 O| 113! 13) 5 Mar96 4* Aug 96) 5 Mar97 ; ee 19.727 5 
eae DOE Lee. cncevcnenssoreocse.sese- | 50,000, 2h} 24) 24) 24) 28) 245 O O 2%) 28) 5 Mar96| 5 Aug96, 5 Mar9| 5 Aug 7) ¢ 197 Ae 
ie’ Bartholomay Brewing, L...........- 37,200, 10/10) 64) 68 64 63/8 9 S| OB 6 [10 Dec.95| 8 July96) 6 peat § re} i3soe WD 
ESF ~ DoS %eoum. pref. ......--....0-+| _ 37,200/ 10 | 10 | 114) 124) 11g) 124 6 8 0} 138 10 | 8 Oct.95| 8 Apl.96| 8 Oct. 96) 8 Apl.97)f | han 
bees * Do 6% deb. tt.....0.sec0csseseseeeee | £350,000) 100 /100 |108;/1103)108,/1094 6 12 9 111 105 .. | 6 Apl.96) 6 Oct.96 6 Apl.97) a 
| ; af Bass, Ratcliff, and Gretton, 5% pref) £1,360,000| Stock |100 |1484/149})1474/1484 $ 8 6156 |1475| 5 Jan.96) 5 July96) 5 Jan 97, 5 July97|_... | Cai 
{ae Do 44% mort. deb. stock........... 360,000, 100 /125 |125 1243125 | $ 72 91193 1224) 44Jan.96| 44July96, 44Jan.97) 44July97) 'D 
ee Benskin’s Wat., L., 5% cum. pref.) 90,000) 5 | 5 | 53) Sie) 5d) 5h 411 0 BE Sie). ven | ome | OL oe I y 
i Do 44% deb. stock ...........0.. .. | £150,000 Stock 100 {112 (112 [tlk 2) 4 7 F116 111 44Jan.96| 44July96) 44Jan.97| 44July97 Ha 
eas Do 43% red. deb. B ............-- £150,000; Stock |100 |106 |1073/106 106 | 4 6 U 109 N054) ve | 445an.97) 4pJuly97 
TE Oe: Bentley’s York. Brewery, L.......... 20,000, 10 | 10 | Ld) 114 114) 114) 5 6 G 12, 108) zs 5*July96, 7 Jan.97) o*July97 | r 
t Do 6% cum, pref. .......+.......... 20,000; 10 | 10 | 128) 13 | 128) 12%) 4 13 S| 13} 125 a 6* July96) 6 Jan.97, 6 July97) 22,936 D 
t Do 43% red. deb... ......:000000.. £350,000)... 100 |1103)1109 1103110, 4 2 Si114 1104! | 4gSuly96) 44Jam.97) 44July9%| | ha 
i Bamt'G, Lac.c. sorccccsevsiesees ied: Rateahis 12,853, 10 10 [74x 18 | 17§ 17 J 18 S$ 183) 158| 5*Aug95) 7 Feb 96) 6*Aug 96) 8 Feb.97| t 
Phage: Do 6% cum. pref........... -s+.. + 15,000, 10 10 | 149) 149 143 143) 4 7 8 149) 132) 6 Jan. 96) 6 July96 6 Jan.97| 6 July97) 44,041 I 
tea Do 44% GObs. ....00-.-0eereeceeeeeee: £200,000, 100 100 |110 (111 (110 111 4 «2 112 110 | 44Jan.96| 44July96 4jJan.97) 4)July97) Bi 
. Fi Bernard (T. & J.) pref.........-..+... 17,50°; IC | 10] 18 | 13 | 123\99x/ $ 28 613/114) ©... 5 Sep.96| 5 Mar97 5 Sep.97, -- He 
Bieckerts Brewery, Lim...........-. 30,000; 20) 20/ 24) 23) 2| 2| anil. | 3) 1 ha 6 Mar90, 54Sep.90 ail since.| ty 
| ) Do 57% debs. .............. ~wenenesee| £400,000) 100 |100 | 594) 594) 594) 594 8 8 9 634) 574) 5 Jan.96) 5 July96) 5 Jan.97) 5 July®) 
ee aa Birkenhead Brewery, Lim............ i 22,654, 10)! 5 | 203%) 21,! 203| 214, 4 O OU 214 20 (22 Dec.95|10*Jne. 96 24 Dec.96 10*Jne.97, oe Bo 
eae: Boardmar's United, pref............ 222:3| 10/10] 9} 9| 9) 91/6 2 3 Qi 9g} i ore oi as 5gAug 97) 
: qi a Do perz deb. stock ............... £525,000) Stock |100 1054 1054/1054! 105; 4 6 O07 11054) aa Seed bey I 4)July97) ; 
| Po ee Boddingtons', Limited ..... ........ 33,000: 10; 9 194) 194) 189) 181) 4 245 3) 193 164) 8 Aug.95\12 Feb 96) 8*Aug.96)12 Foal Ei 
; : iH Do 5 YX prek. cccvverssrsssereeesesvee] 10,000 10 | 10 | 134) 134) 135) 135; $3 14 O 132 18 | 5 Dec95| 5 Jne.96 5 He0.96 5 Jne. 97 
ae: Do 4% deb. stock red. ............ £194,650, Stock 100 109 109 109 | 109 $ 15 1110 1085| 4 Sep.95| 4 Mar% 4 Sep.96 4 Mar97, 
Tages: Brakepear & Sons red. deb. stock £125,000, |100 |109 [109 109 |109 | 3 18 S\112 109 |... | 4pAug 96) 44 Feb.97 4jAug97| Bi 
ie a Brandon's Putney Bwry. red.deb.; £100,000) Stock |100 | 1044/1044 1044104, 3 17 31053 1034 Ws ww» | 4 Feb.97) 4 July?) oe | 
Fi re eS Bristol Brewery, Georges & Co.,L.. 32,000, 10) 10 | 43 | 44/42/4314 3 9 444) 40 liq Mar96/16 Aug96 9 Feb.97 17*Augd?) 173982 lb 
re j et Do preference ...............+. silent 28,000 10 | 10 | 174! 174 174! 178 8 8 6! 18} 17 6 Jan.96| 6 July96, 6 Jan.97 6 July97) ph | 
? oe ae Do debenture stock ...,............ £100,000! Stock |100 0279) 0174 127 9174) 4 6 ONDNGUT | 5 Jan.96| 5 July96| 5 Jan.97) 5 July%? ly 
cf Shae: Bristol United, L. ................++. 16,000, 10 | 10 | 354! 254) 333) 33g! § 18 6) 354) 24 10 Feb.96)10 Aug 96)14 Feb.97 12) Agi, 6173 
deriv Do 6 % cum. pref. ....-........ ++ 16,000, 10 | 10 | 174] 173) 163) 163) 3 22 -Y 17¥) 163) 6 Jan.96| 6 July96, 6 Jan.97 6 July97 } 6, Jc 
PRS Seay Do 44 % ebs........0....005-2000 ..»| £125,000; Stock 100 |128 (128 128 198 ($12 0130 128 | 44Jan.96) 4pJuly96) 4$3+n.97 44July97, 
a Gae Gee: Buckley’s L., 53% sum. pref....... 6,000 10 10 | 109) 103) 104) 103) &0Uv11/ 10 - Tay 51 Oct. 96) 5} Apl i ove . 
¢8 At: Do “if Eee , £70,000) Stock 100 1044) 1035 1044\1044| 4 7 3/1074)1034 ye 44J uly 96) 44Jan.97) 4, July? ose ; 
° OB eas | Bullard & Sons, L., 4% deb. red| £260,00C) ,,  |10¢ |L09 109 |1084|109 | $ 14 9109 1105 | 4 Oct.95| 4 Apl. 96) 4 Oct.96 4 + gr a 
ie pa | Bulloch, Lade, & Co., pref ......... 15,090, 10/10)... | 13} 123) 13 | 317 Of 18 123 :: . | 5 Jan97) 5 Jalysi we | ' 
3, ao ee: Camden, L., pref. ..................++ 15,000, 10 | 10 | 11g 11g 114! 114) 4 7 © 123) 124! 5 Mar.96| 5 Sep. 96) 5 Mar97 5 one ” It 
Se aes Do 44 ¥ deb. stook ............... _ £150,000 Stook 00 |110 110 |107§|108 | $ 73 9114 1078) 43Mar96| 4}Sep.96 4;Mar97) 41%ep—8) 
Ht OE eae Cameron & Co.,54 % cum. pref..... 13,500) 10 | 10 | 13}; 134) 134)134 | 4 1 6) 14 | 138) 5§Dec.95 otne.98 54 Dec. 96 ae onl It 
: jhe Do 44 X% mort, deb. stock........ | £203,340) Stock \1€0 [110 (111 110 |111 3 18 VAI2 |108 | 44Dec.95| 4pJne.96) 4¢Dec.96 44 ‘or 961) 
e =e Campbell, dchnstone & Uo. L......, 14,000: 5 5 5}) 5} 5 54 y 12 6 | 43 ae = a '8 ~ i! 9,780 t 
2; 22 ee Do 4} % ist mort. deb.............| £100,000| Stock 100 |106 106 |105 |106 | 4 7 21089 1048, ie 4jJuly96) 4}Jan.97) 43J rl _@ 
min 4 Cannon Brewery L.,4%mt.db.s.b £700,000 ,, 100 |L10 1123110 |112 | $ 1/9 1124 107}! 4 Feb.96| 4 Aug.96, 4 Feb 97) 4 ea 2 
| Bes Do 44 Bdeb. red. ............... | £500,000; ,, |100 |103 /103;|102 (108 | $19 V106 102)... | we 4 Novo 4 yalga7| 
eee Castlemaine Bwy., Me'b ,nddeb.| £100,000 100 |100 | 96 | 96 | 96 | 96/5 5 3 99 96 oes one 5 Jan.97) 5 + it I 
ep Cheltenhom Brewery, L., Ord...) 12000, 5 | 5| 8| 8| 72 8 | 5 0 0 8 174) 8 Nov95| 8 May96 6 De eal ‘| fh 
2 es Be OS BO, cos sn... scrccceese.s Shelia 12,000, 5| 6| 73 74) 74| Ti 4 0 © 8 | 74| 6 Jan. 96| 6 July96, 6 sen : July 
| PReas NE NIG whbcpstnvetedsncts ication | £100,000; 100 jL00 |107 |108 107 i108 (215 0/109 107 | 4 Jan. 96) 4 July96 44 Jan.97) ; Tne.97| ‘3 
+ 81 mee Chester's, L. (Manchester) ......... 20,000, 10 | TALL yeiL by! 11g) 114) 4 18 3) 124) 114) 6/ Dec.92\nil betwn. 4 Je0.00) 1 eel 
er) Ob eee Do6 % cum. pref............... | 20,000, 10 | 10 | 134) 134! 13 | 134) 4 9 0) 13| 124) 6 Nov.95| 6 Jne.96| 6 Dec.) ; 
i Bee +t Subject to U.S. Alien Laws. — 
ai 
+ 





38,157 
19,727 
13,894 
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EL tt‘ OO CO ee | ~~ CU mene 
— OF THE |PRicusoF; 
ONTH. dive 1897. | DrvipEnDs. 
NAME. No. to a Inv : oe ge 
Shares or |Share 2) 3/8| ¥ latratest! 3 | 2 | : 
Amount of % Ee g Pri a Last Four. Rearv. & ‘ 
_— a 4 s | "20 8 Rate % per Annum, including Bonus. /Blnce.aft ci 
§, &c.—Con. —|—— —_— | —| —]— — chacnartst aK oan Interim. Last Div. 
Chester's 44 % debs. red Aentes pect £291,4 va Ne oars Fe 1 9)1114)108 | 4;Mar 96) 44Sep.96) 4;Mar97| 43Sep.97 
mh % debectt voseeececseeeeeseeeee] £400,000 87i| 873| 874 aii te abel on la eee ae 4 
Cy okie United, Le Hai ail aie 20 Oo ag] oa). «le aenedsJerel somal 7 oy 
ise Bey.\ Ord... oS) 8g 1.8] 8) | 8 tamse 8 Sense 6 Sonor : 
|} & Malt.Co.L | 8 % cum. pref 7} 7a) 65 7 lL 8 6| 74) al nil \s/ July 96 a pesas 8 ine.911 f 4,393 e 4 
| City of London, ae saiehieheeaaain tite caters Stock 1902)1903 186 1884) 5 0 9}2103) 186 10 Feb.96) 8*Aug96\(1 Feb.97| 8*Aug 97 oe 
ee 570 140 141 [138 141 | $ 12 3/149 |138 | 5 Feb.96) 5 Aug9€| 5 Feb.97| 5 , 
| Do4 % mort. deb. stock 250,000 112g)115 [111 1144! 3 nai g eb.97| 5 Aug 97 
| , peanesape if 4} 3 121 OLLSé)L1L0 | 4 Nov95| 4 May96) 4 Nov96| 4 May97 ~ 
— Old, L. (Barasley)...... | 264) 26%) 254) 255) 5 6 6) 264) 233/LO*Feb.96)17 Aug96|10*Feb.97|17 Aug 97 
| Do6 */. pret. ...... meorepevvereee ™ te aia 154) 3 19 6) 154) 143) 6 Feb.96) 6 Aug96| 6 Feb.97} 6 Aug97 } am 
| "Do 1% peet. mca sal eel ee ails 3 1 ef aH st | 2 Dec.86|ail betwn|24xSep.97 
| Do 44% deb. stock red ......... £106,870| Stock 110 {112 | 110111 | 4 2 312 10s" 1g0et- 96 ives 7 tgApLor 7 Sep. 91 | _— 
Combe &Go., Li, pref. ....- 144) 148] 14g] 144] 3 9 Of 15 | 14| 5 -Jan.96| 5 July96| 5-Jea.97| 5 July97 
Do deb. stock red £1,000,000} Stock.|100 |113 {14 |l114 112 daca Sees Cees eo 
ne, Be a rarcsevtrnes — sar lies tal $11 3)1149)111}) 4 Jan.96) 4 July96) 4 Jan.97| 4 July97) 
h> Perp. Ged. SLOCK......... , 6 107 | SF 04109 }107 a nage re 33 July97 
Commercial L., 5% deb. stock. £120,000 LLA/LUI/'114/L115) 4 22 9/114 |1113) 5 Sep.95| 5 Mar.96 5 Sep.96) 5 Mar.97) 
wee aoe 5 % cum. pref pm. Raat oo ts 1 147g] $ 9 0j1484/414) 5 Oct. 95) 5 Apl.96) 5 Oct.96) 5 Apl.97 
snsseennsseseeesesenasenens , 136} 2 19 9/136 [132 | 4 Oct. 95) 4 ApL96| 4 Oct.96| 4 Apl.97} 
| Relieaine Glenlivet Dist. pref. ... 11-%| 113) 114) 11g) 4 S 6} 113) 11} ae 5 May26| 5 Nov96| 5 May97 
ie | “5 uy ‘bal bal 4 2¢ cl Gal 3 | 2 Moros] 2 Medoe| & Macgol 3 ielegr 
eee cecccecccveecoccccoce ’ z 7 8) 2 ar ar 95! 2 Mar 6 e 97 30 
a: en enero ea eevee joes L074}1064 1073) 4 4 C|1103}106 | 44Feb.96) 4¢Aug 96) 44Feb.97 44 Aug 97| 
Seid Linised OL [OL }101 [LOL | 4 10 C104 |t01 |. | gal Aabeb.Or 45Aug97|_.. 
 nenaanlamgea oi] Sil 9] fe 12 of 101 ell 8 Janae SJerpoe| 8 JancoT| 8 Julyor| | 28954 
92 4,515 OF | 8% 8 Jan.96) $3 Juiy96) 8 Jan.97) 8 July97 ’ 
| Dob $ debstt onic eessenn £200,000} 100 100;}1004}1004|1005| 6 0 6)1024)/1003) ... | 6 July96) 6 Jan.97| 6 July97 
, Deuchar yon 44% debs....... £130,000| Stock = 198 re 108 | 4 3 aos | 44Feb.96| 44July96) 44Feb.97| 44Aug 97 
P tettheers maprecmreresereeen aaa 7 oe 23 | 5 8 §) 244} 195) 8*Feb.96)12 Aug96| 8*Feb.97 Heel +175.642 
aie. k 154 a i L153) $ 19 5/1154}1134) 44Nov95 44May96| 44Nov 96/43 My97 f | -°/°7*~ 
nie a ial tae ‘y 13) 5 14 3) 2 1g 3 Dec.92) 3 Dec.93/nil Dec.94| 2/ Dec.96 
aa ntl Shook ae" i ven 5|6 0 | 5x) 5 6 Dec.95| 6 Jne.96| 6 Dec.96| 6 Jne.97| } 27,403 
eee esserasoseseses £350, C 2 JUS [4 1138 | 2 Site [110 | 44Dec.95| 44Jne.96| 44Dec.96| 4Jne. 97 
ge eee. _ 3 4 _ t ; 3 : a 25417 Oct. 95)13*ApL.96 16 Oot. 96 Ages 228,607 td 
. @ DCT ..c..ccceses 76 } aids 1 de 5 et.96 . . Sa 
Manes Union mock sooecenecees £500,000) Stock 108 }108 - 108] $15 HZ HOT | nw. | nee | & Oct-06] 4 ADI. 97 oe 
Da 6¢ cum ~ eadereibies sete 14 | 14 ~ 14) 5 14 3 14 124) 6 Jan.96| 6*July96\10 Jan.97| 6*July97 oe 
0. 6 ist em sraeeenees seen 134 134] 34| 134) 4 10 6 14 | 133/ 6 Jan.96) 6 July96| 6 Jan.97| 6 July97 od o 
ao £200,000 LO9z}112$)1093/1129) 4 9 3 L124}1094| § Jan.96| 5 July96| 5 Jan.97| 5 July97; 7,308 ie 
a. PPAR sterienome 14} 14) 14) 13 nil. lg ty 5 Aug9) {ail betwn| 3/ Aug95 nil } 1111 A i 
l SBOE acon soensen i 6 | Gye} 53] 6 [1s 6 91 6%) 5e| 8 Mar96) 8 Aug96 8 Mar.97/ 8 Aug97|/f 2 
| co » Limited........ He 16 | 164) 158) 16 | 6 0 6 17 | 15910 Dec.95| 6*July96)10 Deo. 96 6° Jaly¢7|\ 20,006 ee 
lehaae aoe M esreaeeaseane 145] 154] 143] 15 | 4 0 | 153) 14 | 6 Sep.95| 6 Mar96| 6 Sep.96) 6 Mar97| J “™" ‘ie 
Dos aaa. & \ rd ...] £2,500,000) Stock 590 1590 [550 {560 | 2 17 3/6123|530 |12*Mar96/20 Sep. 96 12*Mr.97|20Sep 97 at 
Desvie Her oe £2,000,000! ,, 1974]1974|192 1954] $ 1 3}1994}190 | 6 Mar96| 6 Sep.96 6 Mar.97| 6Sep97 (|1,026,054 if 
Wang sor pe « 907 £1,500.00¢ vs {100 {L23 {L243/123 123 | $ 6 9)1249/120 | 5 Nov95| 5 May96) 5 Nov96/5 May97 Bt 
— — ine ae 13,125] 10 | 10 | 14 | 14 | 138) 14 | 4 5 9} 154) 134) 6*Dec.95| 6 Aug.96| 6*Dec.96) 6 July97 4 
Bee ear atttoes. ori. J. 13,125, 10 | 10 | 17¢} 173] 179] 173] 6 2 S| 19 | 153) 7*Deo.95)11 Aug.96| 7*Dec.96)11 Jaya} o,06 in 
Dod ea, Prhasnseeesnen on 14,506; 10 | 10 | 215 |L544/ 15 | 15 \4 9 @ 16 | 144| 6*Dec.95| 6 Jne.96| 6*Dec.96| 6 Ine.97 i 
Tet BO arene £200,000] Stock |100 [115 {ilo |115 [115 | $10 9)118 |1123)__., .. | 4 Dec.96} 4 Jne.97|_... fi 
cr oe See 8 | 25 | 25/4 0 vu 254 25 \10*Dec.95|10 July96|10*Dec.96|10 July97 r 
Do 4; ¥ debae Wesdlinttbeis vacances 15,000; 10] 10 {143,) 143) 148) 14a) 4 4 ¢| 14 133| 6*Jan.96| 6 July96| 6 Jan.97| 6 July97| | ... a 
Detergent £300,000 100 100 | 111, j1t14)111 4 2 Si12$/1104) 44Dec.95| 44Jne.96| 44Dec.96| 44Jne. 97, 
Sek Co Le ge 20,000, 5 | 34) LOg/1044) IC 4 18 3} 10} 10417 Nov95|10*May96)20 Nov96|10*Msy97, 19,719 
Bo deb.stock’ % pref. ... $0,000} 10 | 10 { 12§) 134) 13s] 184) 3 12 9) 144, 13h) 5 Oct.95) 5 Apl.96) 5 Oct.96) 5 Apl. 97}... 
Do Bf 9. tk seeseseeetesen £600,000) Stock }100 }112 |1123/1114]112 | $ 22 3/114 |1414) 4 Jan.96| 4 July96| 4 Jan.97| 4 July97| 
Usiges's Kington Began i” £200,000) Stock }100 |107 }197 |:06 $ G6 O108Z106| Ee 3iJuly97|_... 
Do5% deben. (regtd.) .. 40,000, 5) 5) 9) 98 |4 1 4 98 88) 8 Oct. 95) 7*ApL96) 8 Oct.96 7*Apl.97| 1 17 999 
Bo4% and dele gag) £150,000, 100 |100 |117}]120 |L173 1182| 4 6 5|120 L174, 5 Nov.95| 5 May96| 5 Nov9t| 5 May97| , 
Wngtan Cale Bue agi £50,000, 100 |100 |103 |103 |103 |103 |*8 16 0/105 103 | 4 Nov95| 4 May96} 4 Nov96) 4 May97/ _... 
fan aes um.pl......... 10,000 10 | 10 | 124) 123) 128) 125|'4 0 6| 129 12 | 5 Deo.95) 5 Jun.96) 5 Deo.96 5 Ine.97| 
nae ai deeecocccosecees £160,000, Stock |100 |112 }113 |112 $16 $115 112 | 44Dec.95 4}Jun.96| 43Dec.96 43Jne.97| ... 
Ball Tissier: Ted caine £350,000; ,, | (00 {108 |110 |108 $19 G\L10§ 107 a .. | 44Dec.96, 44Jne.97|_ ... 
Do7¥ ¢ 517 H17 | 13 | 9 Feb.96| § Aug.96/12 Mar97) 8*Aug97/) 94 943 
Ind, Coope 418 3) 15j) 14 | 7 Feb.96| 7 Aug 96| 7 Mar97| 7 Aceon} 4 
Des, B $ 1h 9124 |120 | 44Jan.96| 4pJuly96) 43Jan.97) 4jJuly97) .. 5 
ianapoli $11 6)115 {1103}... .. | 4 Oct.96 4 Apl.97) .. i 
Do 4|10 9 6} 5&\ 4 | 2bJan.94) 1}Jan.95| 54Jan.96) 4 Jan.97} ... er 
Jones 8 8 6 93) 9/8 Oct.95] 8 Jan.96) 8 Oct.96 8 Jan.97) 
0 0 O 7h 4%) 5*Nov95j1l June96| 5*Nov96 5 Jne. 97) 
8 6 Aliv) 8h 74Mar96| 7}Sep.96| 74Mar97 74Sep. 97); 36,006 
i] 5 2 611003 974)... . | & Mar97| 5 Sep.97\) 
6 1 9 6! 43) 6 Nov9| 6*ApL96) 8 Nov96 6*Apl97/ 4,670 
418 C\ 138) 124 6*Jan.96| 9 July96| 6*Jan.97 6 Suly97|| 3.566 
4 & GA33;, 12%) 53Jan.96) 54July96 54Jan.97 5SéJuly97\' ~’ 
3 13 6112 (1074 4 Jan.96] 4 July96| 4 Jan.97 4 July97|_.. 
& 7 3| 10%) 94 8*Nov95|12 May96) 8*Nov96 14 May97)} 14 799 
4 2 9 78| 7 \6 Nov9s| 6 May96) $ Nov96| 6 May97 af 
hf 7 ODA 114 a 5 Feb.97' 5 Aug97|__.... 
$18 9107 |103 | _... » | 4 Oct.96 4 Apl.97 
5 2 3 48 | 43$14 Feb.96|.0*July96)18 Feb.97 10° Aug 97 
6 12 g 16 | 14714 Feb.96}10*July9618 Feb.97 10° Aug97| 197736 
$ 17 6| 223] 30 | 6 Feb.96| 6 July96) 6 Feb.97, 6 Aug97, 
| $ 1S 6114/1084)... ~. | 4 Oct96 4 Apl9g7 
100 | 954 eT $li00" 994 ee a a 
” 6 one ove oo. | 430 eee 
15,000, ‘10 | 10 | 164| 17% 164} 173| 4 23 | 178) 154, 8*Oot.95) 8 May96) S*Oct 96 8 May97 
20,006, 10 10! 164| 16%, 163] 163 4 $ €| 178| 153) 7 Mar96| 7 Sep.96| 7 Mar97| 7 97|\ 1,629 
£150,000 Stock |100 {138 '141 {1 | $18 6141 1136 | 54Jan.96] 54July96! 54Jan.97 543 v97| 





Tt Subject to the United States Alien Laws. 
















{ Includes depreciation and Fire 
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§22 THE INVESTOR'S MONTHLY MANUAL. Sept. 30, 1897, | 
; SS erent Ee ! 
MISCELLANEOUS COMPANIES—Continued. | 
PRICES OF THE (|Last yrs.|tRICKSO) a 

CaPirtaL. | Mo Moore. divs. yld| 1897. DivipEnps, 
NAME. = . savant SS ss 
o. of |3 _ tz | atLates' Last Four. ea 
Shares ey 3 iid i Price. 3 E Rate % per Annum, including Bonus, ze é 
seer Amt of Sth| Stock. & i PerCent| | ,3 | © Interim. lean 

BRE —/(Qon, a eben ft — —_—|—, 4 
McCracken’s City By. ay ne £500,0@ 100 100 | 605, 62 | 603 603) 15 (| 633 573, 440ct. 95, oo. 96} 44Sep.96) 44 Mar.97) 

’s Burnley Brew, L........... 10,00 10 | 10 re a2 164) 16:/ 4 4 £| 163] 15 | 9 Nov95| 7 May96| 7 Nov96| 7 May9? 

% cram. Pref ...0..re-s2r0-00+ 10,00) 10 | 10 | 149, 143) 14 143| 4 Z 2| 149] 14 | 6 Nov95) 6 May96) 6 Nov96 6 May97 
mbes Wm. & Co., 5% pref... 60,001| 10 10 144) 144) 148, 144) 3 9 0) 15 143 5 Feb.96 5 Aug96| 5 Feb 97, 5 Aug97| 131.49) | 
Meux’s Brwry., L., 5 % cum: pref. 50,00( O | 144) 145) 143) 144| 3 17 ‘| 14$ dys, 5 Feb.96) 5 Aug96) 5 Feb.97 5 Aug97) | 

Do 4% deb. stock .......ssss0+++-+. £600,001 Stack (100 Nd MA3NL 11d | $42 3/116 11% 4 Feb 96 4 Avg96| 4 Feb.97 4 Augg7 | 
Micheli & Aldous, red. deb.......... £30,006; 100 100 1105 105 [105 105 | 4 2 o}109 1105 44Jan 96 44July96) 44Jan 97) 4a3uly97 
Mile-end Dist. 4 % deb. stk, red} £100,001 | Stock 100 1109 j109 107 | 109 | \4 3 5/115 | 107 | 4iJan.9s| 44July96) 45Jan 97 44July97| | 
Milwaukee &\ Ord. ..............+++- 77,50 10 10 | 24) 25, | 3 94) nil, 2H) 10 Dec. 91, 7% Deo.93! (actual) | nil since | I) = H 

Chicago, L j 8% cum.pref.......... 77 50 10; 10) ‘is 7s | 63, 7/11 8 | & th nil. | 8 Jne.96| 8 Deo.96, 8 Jne.97|; 2610 | 
Mitchell's Bwy. (H, Mitchell & Co.) 22,50} 10 0 30 | 33 | 283 33 | $8 0 9! 33 | 26 | 5*Jan.96 11 Avg9# 6*Jan 9714 Aug 951 

Do 6 % cum. pref. .......00.....0+++ 22,5} 10 154, 154| 143 143) ; 1 $} 163| 144 6 Feb.96, 6 Aug96 6 Jan.97' 6 Aug 97) | of 549 | 

Do 5 % debenture ...........-.+.++ 2,00; 100 100 ‘eis L15d LL 4! 4 9 O16 |112 | 5 Mar96) 5 Sep.96) 5 Mar97/ 5 Sep.97)J "| 
Nailer & Galyers Bry. sobben 17,00 eo}? led 143) 4 1 3 153 144, 6 Dec.9 | 6 Jne.9t) 6 Dec.96) 6 Ine.97 4579 

r & Collyer’s Brwry ee 12,00) 10) " | 32 | as | 1} 413 § 325 23 | 8* Nov95 18 Jne.96 1U*Nov.96 20 Jne.97) 

preference... ~ 14,000 10 2 88 6\3 15 | 164) 153) 6 Oct.95, 6 Apl 96) 6 Oct.96| 6 Ap!.97) | 29,239 | 

De tay debs. red. after 1908 iiss £140,001 | 100 | us is | ts ie 2 0/116 114 | 44Oct 95) 44Ap1.96, 440ct.96 44 Apl 97 r | 
Newoastle Breweries, L. ............| £0,006) 10 | | 193, 19 | 193, 5 2 ¢| 193} 18 10 Jan.96| §*July9612 Jan.97) 5° Jay 97} a ony | 

Do 6 % cum. pref, ............:000 | 20,00} 10 2 144 14y| 143) 144) 4 2 6 15i) 144) 6 Jan.96 6 July96! 6 Jan.97! 6 July9;) | + 44,870 | 

Do 5% Ist mort. debs., 1911......, £300,001} 1200 |100 1119) 1195| 124 1125 3 28 §)1154|1119) 5 Nov5| 5 May’6! 5 Nov96) 5 Mayg7! 

Do 4% A mort. red. ............+4 | £250,000) Stock 100 |102 104 102 lu3| $73 sitc4g{101 |... =|... | 4 Feb.g7) 4 Aug97| | 
New England, Limited ........... 20,506 | = 5 | 5§| 43) 54x|\1 8 t| 64 43. 6*Oct. 95/10 ApL.96) 6*Oct.96)| 6 Apl.97) 

Do 8 % cum pref .......+..0000+0. | 20,50 | 10 93| 9%) 92) 953, 8 8 6) 114) 93) 8 Oct.95! 8 ApLS6 8 Oct. 96) 8 Apl.97)+ 40,933 | 

Do 6 % debs tt............s00000- -| £200.00) 100 1100 101 $1034 1014)1024/ 6 0 9/1023 el. wk tow 1 OOsk 96/6 Apr 97)) 

New Londen debenture stock...... £200,001 | Stock | 100 102 103 |102 102 | 3 78 6103 |101 | aro Ae ott 
New Westminster Brewery, L...... £0,00( | 4 a 103} 93) 1C | 4 id 3 108! 93, 4 Jan. 98 Lo*July96. 14 Jan.97 10*July$7) 

BRD REE ccevcintinmnetion nese 25,00) 4 4 64, 6A 64| 3 16 48) Of) 6 Jan.96| 6 July96| 6 Jan.97 6 July9i) | 
New Yor Breweries, Limited .. 30,006| ‘10 | 10) 14) oi 1;) 14) nil, 0 Nov.92, 5 June93) 5 Jan 94 nil since | 

Do 8 {cum pref. . . 30,00; 10) 10) 44 42 a | 43| 5 34 7 Deo.95 8% Dec.96 (4in scrip) & 2/ arr'rs| 704 

Do 6 % debs., red. th ......++-+. £330,000, 100 |100 804x 82) andl 82+|7 6 ‘| 88 ne 6 ang ts 6 Feb ii 6 Aug.97) 
Noakes and Co. 5% cum. pref. . | 25,000) WW | 10) 12 123 | 12j,4 1 $) 124 1) | . } | | in 

Do 4% red. deb...........0.-..004+- £250,000 | Stock Hao 108 [10$3/1073) tes 3 14 9)1084}1074) 5 
Northampton Brewery, L, ord....| 12,500} 10 | 10 | 143) 144 13,14 | 5 14 124| 6 Jan.96| 7 Jne.96| 8 Jan.97) 8 Saigo 

Do preference 7 % .....se0seeesees! 7,500} 10 10 15 | 15 | 15 15 | 423 3} 15 14 | 7 Oct. 95) 7 Apl96) 7 Oct. 96 7 Apl.97| 

Do 6% preference ...............++ 5,000; 10} 10 | 135 132) 134) 131) 4 9 bet 124) 6 Oct.95| 6 Apl.96) 6 Oct. 96) 6 Apl. 97) 

Do 5% debenture stock........... | £150,000 Stock |100 128 1129 128 129°} $ 19 6|129$/124 | 5 Oct.95| 5 Apl.96! 5 Oct. 96) 5 Apl9;| 
N. Worcestershire perp. deb. stk! £250,000! ‘Stock | 100 | 993! 993. 994] 993] 4 10 1008) 994) | 45% 
Nottingham Brewery, Lim., 6% Pt. 13,60 0 | 10 | 1l ‘| ll 10%; 103| 5 11 112 104, 5 Mar96 6 Sep. 96 6 Mar97. 6 Sep.97| | 10,948 | 

Do Ist mort, deb, stock........... | £136,00¢ | Stock |100 [115.|116 15 Ais \4 7 (201 115 | 5 Feb.96) 5 Aug 96 5 Feb.97 5 Aug) | 
Ohlsson’s Cape, Limited ........ ... | =: 20,000 «6 | «6 | 16 17 | 718 ° | 7 13 10° Jan. 9618 July96 12*Jan.97 22 July97, | 

Do 7 % cum. pref. ..........0.000+ 20.00; 5| 5| 8 9! ‘ed | 4 (| 84! 7 Oct.95) 7 Api.g6 7 Oct.96| 7 Apl.9;| 56,941 | 

Do 2ndeum. r 4% I its vistincbuen 20,000; 5! 5| 5¥ 63| 53! 53) 3 18 | ra S| .. | 440ct. 96) 4¢Apr.9%) 

Do 5 % deb. stock ............00++5 | £75,0ut |Stock {100 iil 4 |Liay is | 4 a0 | 1169/1132! 5 Oct.95| 5 Apl.9@ 5 Oct.96,5 Aploi|) 
Oldfield, L. deb. stock... | £150,00( | » (100 {102 poe }108 1.02 | 4  $/108 {102 | | 4jJuly96) 43 Jan.97| 43July9i) 10,794 | 
Page and Overton 6 % cum, pref... 7,000; 10 | 10 14} 14 | 34 14) 6 5 9 14 | 134) | 6 June 9 “ 

Do r0d.deb8. ..2...000...sesseeeeeeee | £80,00(| 100 |100 {110 |110 |110 |110 | 4 2 5/114 |L10°| 44Feb.96, 44 A0g90 44Feb.97| 44Aug97) |. 
Parker’s Burslenr Brewery, Lim... | 18,006, 10; 10 | 24 248/23; 24/5 4 5 5) 26s) 923 10* Jan. 96,12 July96 10*Jan.97/15 July97 | goes | 

Do 6 % cum. pref............000s08s0 | 18,000; 10 3 10 144x 153, 14} 15|4 0 | 153! 14 | 6 Jan.9t 6 July$6, 6 Jan.97' 6 July®) 
Plymouth 5 % min. cum. pref. ont 7,065; 10 10 | 14x| 14 14) 145412 ‘ 143) 14 | RAs of ae Mar97' 5*Sep.97 

Do 44 % red. deb. .................. | £107,500) Stok (100 |1054|1054 11054 |1053| 4 6 $ 11084 1053) eb ost me je July gon 
Reid (W. B. & Co.), 5% deb.......... | £150,000} 100 {100 |110$}1103/110)/1104| 4 72 6/113 [110 | 5 Jan.9F 5 Juiy6 5 Jan.97| 5 July%| 37,87 
Reid’s Brewery, Limited, 5% pref £700,000. Stock ne ‘1414 1434)i41 *{1423) $1) 5 Feb.96 5 Aug9b| 5 Feb.97 : Aug) 

Do 4% deb. stock ... ... vs- £600,000) 4, |100 (121 112 111 112) $47 9115 | | 4 Feb.v6 4 Augos a Feb.9% ¢ angel 
Rhondda Valley cum. Pref...) ll 006 10 | "10 11 | 114, 11 A 1li) 4 7 ¢| 114) 11 a | 5 Feb.97| 5 Jape 6,330 

Do 4} % red. deb. ................. £110,00(| Stock |100 1104/1115 1103 /131 | 3 17 £1114 1088) | 44Feb.97 er 
Robertson, Sanderson, & Co., pret.| 15,00C| 10 | 10 12. Jg\ 124! 12.4 | 12}; 4 0 124\ 12) 5 May.96| 5 Nov.96) 5 ~ 1 4 
Robineon’s 4} % Ist mort............ | £200,000) Stock i100 11141113 ‘1114113 | 3 15 1151095 4,July96) 4jJan. 97] aasae 8 
Rochdale & Manor, Limited, ord. 10.500, 10; 10 6 | 6 | 6 | 6 ae is 3/104Nv St * 

Do debenture stock . £120,000 Stock |100 994) 99, | 974) 974) 4 413 :1084| 9 4h Jan, 96 44July96 4)Jan.97 44 Ot) 

Ro al Brewery, Brentford... 7,50; 10)| 10 215x) 213) 203| 2¢3| 4 7 $) 224) } n 5*Jan.96 9 Aug96| 7*Jan.97)(1 ange \ s0.799 
'o 6 % cum. pref, .. ssa 0eeene | 8,000, 10) 10 144x! 15 143) | 144! 4 4 2 %\ 05 | 138) 6*Jan.96 6 Aug$6, 6*Jan.97 i pelt | 

DOG Fy Bilt ssvecnsics cg. $00 £150,000, 100 |100 |112 /115 119" ld | 4 0 ¢ iis 11105) 44Sep.95, 44Mar96) 44Sep.96 pier 7 | 
St Louis Breweries ............ 0.005, 90,000 10 = 5 | 5%) 47, 512 O U 5i| git! nil | 6*July96, 6 Jan.97  Jaly9i } 12,879 | 

Do 8 % cum, pref. . 90,000 ae | 93) 94) 98) 95,8 4 5| 104) 812) 8 Jan.96 § July%6 8 Jan.97) 8 Jau.97 
St Pauli Breweries, Limited, ord. | 10,000 | nt 104, 103) 103) 51% 5) 104) 10) _.., 4%Jan.96 4*July9e) Jul 07 } 16,68 | 

Do preference... 9,000 12 | 111| 5 16 £| 1294] 114) 7 Jan.96) 7 July96) 7 Jan.97) * 4 aly | 
Salt (Thos.) & Co., L,43% deb. sth; £200 ‘000 Stock. 100 ia’ 1124111 1112 $16 $|114 |1103) 43De0.95 4iJne 96 43Dec.% it val 
Savill Bros., Limited, deb. red.) £175,000, 3» {00 MAT /1N7 |117 |117 | 3 17 £/118 |112 | 44Jan.96 44 July96) 44Jan.07) thee si 
Scarborough deb. stock ............ £160,000 '1004}100j} 983] 993) 4 20 s{101 | 984). |. | Mw OT iS aot] 
Shaw (Henry) and Co., deb. stock! £250,000 Stock 100 |105x 105» |105 1105 | 3 13 5/1059 105 | oun ve | Sor . 
Showell’s Brewery, Limited, ord. 24,000 10 | 10 | 27 [282,| 263| 98 [3 0 9/28%4| 23 | 8 Dev.98| 7*Jne.96 9 Jan.97 7 jne97 | 4,917 

Do 7% preference ................00+. 11,000, 10 | 10 | 17% 173 173) 7 4 1 & 188) 17 | 7 Vec.95, 7 Jne.96 7 Jan.97 : oe 97} 

Do guar.6% shares .....+....0-... | 40,000, 5; 5| 74) 744! 7% 71 4 0 U 743) 7 | 6 Dec.yf| 6 Jne.96 6 Jan.97 et 

Do 43% mort. deb., red. ......... 400,000 100 |100 |114 {114 |1123\114 | 3 79 GJLIT |112$) 4g0ct.95, 4gAD1 96, 4#0ct. 96 tgtp.o7 
Simonds (H.&G.), Limited.red det} £150,000, ,, 100 {113 [113 [111 /t11 | 3 72 clL14|111| ~~ .. | 4 dep.96, 4 Mar.07 5aJuly97) 
Simson & MePherson, L,54% pref.| 10,000 10 | 10 | 104| 103) 104! 103, 5 7 seit 10 | 5p July96, 5} Jan.97 agulyo 

Do 44 % lst mort. deb... -| £150,000, Stock |100 103*l103 1103 |103 | 4 8 105 1004. 4sJuly96, 4$Jan.97 
Smith, Garrett, and Co., Limited! 9,700 20) 10 154 a, 162} isha 5 9 153 144 5*Feb.96\15 gon 00 5 eg Sep 1985 

Do preference .......... ves| 7,600! 20 | 20 | 26'| 26 1317 C27 | 26 | 6 Jan.06 5 July96 5 Jeni) | 4jApl.97 

Do 44 % st mort. deb. stock .. | £225,000 Stock. 100 108 {108 108 108 & 5 €)/1223/108 440ct.95, 4gApl96 Oe oe 5 Apr97| 
Sete Soere scores Sem | 15,000) | 10 | 123) 123) 12§) 12g) 3 78 ol 1213)t118) 5 Oct. 95, 5 Apl, 96, 5 _S 4pJuly97) 

Do 44% deb. stock red. .. £200,000 Stock |100 j114 114 [114 |114 | $ 79 9/119 |L14 | 44Jan.96) 4jJuly96 mag 4 Juiya7) 

Do 4% deb. red.................. £200,000/ ,, /100 [110 |110 {110 |110 | $ 23 6/113 109), | we | 4 Jan) igMaya]| | 
Star Bwy (Cambridge) red. deb... £110,000 ,, {100 [103 {1034103 103 | 4 3 6|1034108) .. | 4 Nov.96| 4 May97) = 
Steward and Pattison, deb. soni £280,000, ,, (100 us 114 {112 13. | 322 Sid |1098 00 96 7+Jne.9i)} 2,091 
Strettons Derby Brewery, Limited) 8,000, 10 | 10 ii 134 134| 5 18 +| 133| 114.6%Deo.95) 7 7*Jne.%6 9 De. 96) Fine. 91 

Do 6 % eeseennsasehe ens: | 8,000 10} 10 134, 4 9 0) 144) 13 | 6 Dec. 95) 6 Ine, 96 oO a s4Jne97| = 
Strong & Co., of ¥, deb. stock) £200,000'Stock.|100 113 113 a 113 | 4 1 O{116 |112%) 44 V0c.95| 44Jn@-96) 42 97| 4qJuly97) | 
Tadcaster Tower Brewery deb.stk.. £250,000! ,, |100 109 110 1109 | 4 S$ G112 |108} 49Jan.96) 4}Ju'y96, 4¢Jan.9s | sae 
Tamplin & Sons, Limited........... | 8,500 10 | 10 23 | 93 | "93 | 4 7 0 284 21g) 8*Jan.96 12 July 96. Nov 96] 6 May97 

Do 6 % cum, “i 7 8,506: 10} 10 isi! 154) 154; 153| 3 <7 6) 164) 1 6 Nov96) 6 May96 6 Nov96! 4 May97 

£400.000| Stack {400-(107-[107 [107-107-376 3111041107 | 
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Kicks UF TH |Last yrs.| URICESOF| : 
Capita. Monta. divs. yld.| 1897. | DrvipENbs. 
—_—_—_—_— - | Investor _— # 
NAME. No. of |3hare) 5 | © | ¢ | ¢ |  latLatest 3 | | Last Four. \Resrv. & B 
Shares or| or | ‘3 b || = | $ | Price. | & | 5 Rate%per Annum Including Bonus. |Blnce.aft +! 
oma ae ~ | c 3 PerCent. oS) * Interim. Last Div. ay 
——— apap ge ee ae eT ae | ee | Biaesie cai co ats 
. §, &e.—Con. dt A es 
et t Nee eed o.- 5,500, 20 | 155 304) 313) 304) 314) 4 27 6/38,%| 304)10 for 95 10 for 95-6 10for96-7|) Mar. & | 24.853 
31 43) MUTI BAlll caahescensevegsae sonore 1,000; 20 | 20 | 40 | 40 | 40 | 40 | 5 0 ©) 40 | 884/10 for 95 10for 95-6 10 for 96-7 j Sep. : 
Thorne (R. & Sons, Lim.),6 % pref. 10,006, 10 | 10 | 144) 144) 144) 144) 4 4 3 144) 14 | 6 Jan.96 6 July96. 6 Jan.97| 6 July97) 





5} 49 | 40})12*Feb.8616 Aug9€ 14*Feb.97/16 Aug97| 
frsrno 


Threlfall’s Brewery, soenney ord. 
lative Pref... ..000 sececeese | , 
De 5% deb. stk. red. 1908 at 116| £400,000 Stock.|100 |i 1s 118-118 1s | 3 


| 37,500; 10) 10 | 47x! 47 | 47 | 47 | 3 
: Truman, Hanb’y,Buxton& Co.,dbs| £1,200,000,, [100112 (1131115112 | 3 22 


37,500 10) 10 Tex! 174, 17 | 174; 3 6 188) 164) 6 Feb.96 6 Aug96 6 Feb.97 6 Aug97 
F119 115 | 5 Jan.96 5 July96 5 Jan. 97 5 July97 
(113 |1092| 4 Jan.96 4 July9€ 4 Jan.97 4 July97) 
(| 433 41 |15 for 9415 for 95)i74 for 96 Jly.&Dec. 


0 
> 


Truswell’s Brewery, Limited ...... 7,500, 20 | 11 | 425/ 433) 423, 433) 4 8 
United States BrewingCo., Lim. 35,000, 10/10! 11 































































































| 114) 10 11) 9 2 § 118) 9 /10*Jan.9610 July96 10" Jan.97 10 July9; venuee 
27,500 | Do 8% cum. pref. .........-++eee0+. 35,006, 10/10) 13) 13% 13 | 13 | 6 & ¢ 153 12 | 8 Jan.96) 8 July9€, 8 Jan.97| 8 July97) j 
ae Do 6 % 1st mort. t+............. £400,000 100 /100 |1103/113 11031114) 5 9 0/1135/1073) ...,- | 6 July96 6 Jan.97| 6 July97| 
4,519 | Walker& Homfrays, L,,44%rd.db sk} £170,000) Stock |100 |10s |108§/108 108 | 4 4 512 107, ..._ | 4$Aug.9€ 4)Jan.97) 4;July97 
| Walker (P.W.4 Son) L,5zZcum.pf} | 100,000 10 | 10 | 154) 134/75) 188) $22 9) 144) 13 | 5 Jan.96) 5 Julyv6, 5 Jan.97 5 July97)) oe 
99,239 | Do 4 % mortgage debentures. .| £1,000,000 Stock '100 111 i111 AW LIL | $22 9112 108) 4 Jan.96) 4 July 96 4 Jan.97) 4 July97 | 
y Watney & Co., L., 6 % cum. pref. £700,000, ,, {100 [170 |1714/170 |170 1312 O73 [1683 6 Oct.95| 6 Api.96| 6 Oct.96, 6 Api.97 
a Do 5% debs. red. at 110, 1905...) £700,000, ,, 100 |1184)1184)1184}1184) $ 22 119 |1154) 5 Oct.95| 5 Apl.96) 5 Oct.96) 5 Apl.97 
44,870 | Do44%B deb. stock ....+......... | £500,000} ,, /|100 {111 \L12 LJOgilll | £ 2 O14 |1104) 44Jan.96) 44July96) 44Jan.97) 44July97 
| Watney, D. & Son, Limited, pret. 5,500; 10 | 10 | 12 | 12 | 1g) 12 | 4 3 3) 128) 114) 5 Nov95| 5 May96, 5 Nov$6, 5 Ma;97 
| Do 43 % deb. stock ............... | 120,000) Stock 100 |109 |109 |109 |109 4 7 3 1119108 430ct. 92) 44Ap).96) <40ct.96, 4tapio7 
| k, Limited, 5 % pref. ...... | 95,000! 10 | 10 | 123! 128) 123) 123) 4 72 63%) 11 wu. | «o. | 5 Nov96| 5 May97 
40,233 i weed we | £300,000) Stoek |100 |106 |106 105/106 | $ 27 v109; 1053 <. | ~~ | 4 Now96 4 Mayoi|f 24023 
Whitbread aud Co,. L., 44 % pret.| 6,250 100 |100 |(274|1259/1279|1275) 3 27 9)1304|1234| 44Nov95| 44May26) 4¢Nov96 44May97 t rescue 
Do 4% deb. stock .............0+00+| £1,000,000 Stock |100 [111 [112G)1113)112 | & 72 9/1129)1094) 4 Nov95) 4 May96! 4 Nov96, 4 May97| j *% 
Wolverbampten and Dudley ...... 7,500; 10] 10 | 12} 12$| 12 | 124) 5 12 of 12a) 11 |... | * : anes z Sap 
1 Do % cum. pref..............00... 7,600; 10) 10) 12] 12/12)12)5 o OG 12j; dle) ww fk ec.96 ne.97 
Seaae tobe ee ed £100,000! 100 |100 |107 [109 |106; 08 | 4 4 Gjlogail06s, |. | 1. | 4gJan.97, 44July97 
704 Worthington and Uo., cum. pref.) 26,600, 10 | 10 | 14 | 15§ 15 | 153) 3 72 | 158) 143) 5$Now95| 54MayS6) 54Nov96 54May97 
STII cuitecess acccstsibovece’ £266,000) Stock |100 | 1165)1164)1164)1164) 3 29 O)iTS¢\1125) 440ct.95) 4gApl.96| 440ct. 96, 44 Mar97 & 
= Younger (B.), pref. ...........-s.00e| 10,000} 10 | 10 |t2 4} 12g) 124) 128) 4 o 9) 19g) | .. | 5 May97|... - 
vt Younger (Wm. & Co.) 5% Pref.......! 5,000; 100 |100 140 |i4u |1354/:39 3 72 0144 \133 | 5 Feb.96| 5 Aug.96) 5 Feb.97, 5 Aug97| 263,639 3 
CANAL OOMPANIES. |_——— — | —|—| —| —|—— | —|— | --|---_ | —_--- -— 
irmingham Canal ,.............0-.-++: | £2,429,575| Stock 100 |147 [147 [145 145 | 215. 3\149 11433] 4 Mar96| 4 Sep.96 4 Mar9, 4 Sep.97 
Do 4% debenture stock............ | £797,400/ 4, 100 /i44 144 41 [ish | 2.27 3147 143 | 4 Jan.96| 4 July96) 4 Jan.97| 4 Jo y97 
Grand Canal (Irish), ord............. | 83,295, 10 | 10 | 124! 1/4) 204/114) 3 2 3) 114) 93) 4 Mar96, 4 Sep.96, 34Mar97| 348ep.97 
jhe A A | 33,295) 10 | 10 | 98) 93) 94) 94) 3 4% 9 94) 94) 3 Mar96) 3 Sep.96, 3 Mar97| 3 Sep.97| 
10.944 Grand Junction Canal ......... sal | 11,300 100 |100 14751451 [1473] (494) 213 HeTht—y Sabena ssanisel Epp To 28,720 
a Leeds & Liverpool Canal ............ £1,225,0:00; Stock |100 | 634| 63§| 68;| 684) 4 O 3) 714) 67 | 95} 23Apl.96} 240ct.96! 3 Apl. ‘ 
De 8} % deb. stock Bee Pisak act £370,000 ,, {100 |L17 j17 {417 |t17.| 3 O 3/121 |117 | 34Jan.96) 34July96, 34Jan.97| siulys?| 
56,943 | Manchester Ship Canal ord........ 2 400,000, 10/10 | 14) 14 14k) 1%) mi | 14) Lys) 4 Jam.90) 4 July90) 4 Jan9]) nil 
Sa) | Do5% preference ......-.-........., 400000; 10| 10) 143) 143) 13) 1a) mil | 25) 13) 4 Jan.90| 4 July90) 4 Jan.91 nil. Dr. 
Ph Do 34% ist mort. deb. ......... £1,359,000, 100 |100 [word 1014 904) 0C4 $10 0104 |1004 | 34July96| 3¢Jan.97) 3}July97 ecge 
10,794 | Do4% do 1914 .............. 448,000| 100 |100 |106 |106 |104 |104 | $ 25 3/109 |104 | 4 Jan.96| 4 July96) 4 Jan.97 4 401s 97 
~ | on.t3 and mort. 1914 ............ £600,000 100 |100 O44] L044) 084) 2035) 3 16 011064 ad See aed ae 4 Jaly9? “a 
vo orth Metropolitan Rail & Canal! £1,358,100 Stock |l0u | 66 | 66 | 63 |644x| 3 77 6) 68% . pl. 96) 2}0ct.96; 22ApL.97 
90,242 Gat .)..c.u... 481,355; ,, {100 | 39x, 39 | 384} 384) 2.72 0, 434) 384|10/ Feb96/10/ Angi] 0/FehSi a0 Aug.97|... 
Sharpness New Docks and Gloster | ern < . , ses bil iaaeen 
aad Birmingham Navigation | £303,7823| ,, {100 | 22 | 23 | 214) 23 | 2 3 6) 23| 14 | 10/p.s. |Nov. 92 |1} Nov.94) 3! ’ 
sae Do Preference A, 5% .......c+00 £109,500; ,, {100 |137 |1414)137 [l4ld) 3 22 A L414)1243) 5 oe 5 May96) 5 Nov.96| 5 May97 
37,877 Oe id ine | £100,000) 100 |139 |142 (138 |189 | 4 6 3\142 |125 | 54May94) 54Nov 94) 54Nov.95| 5}Nov96|} 2,370 
“ Dod C5 a ad 4 £120,000) * \100 | 99 |100 | 983 984) 5 2 3100 | 85 | 3 Nov8a] § Nov94) § Nov96| & Nov9s 
4% debentures.................. £549,516 100 |118 |1194)118 |1194) $ 8 O)1BO3|114 | 4 Oct.95| 4 Apl.96) 4 Oct. 96| 4 Apl.97 
6,390 Shefid. & S.Yorks. Nav. pref......... £625,000, 5, 10 L195 |1199)L194}L194) ¥ 26 9 123 |1183 440ct.9| 44Apl.96) 440ct. 96 4¢Apl.97|  ... 
ireand Worcester Cana)! £210,000! » jl00 | 87 | 88 | 87 | 88 | 4 2 6 89 | 824) 34Mar96) 3¥S8e 86) 37 Mar $7 abcber } 8.496 
$0M Do 44 % debenture stock......... £106,111}, |100 |137 |189 [137 [139 | 3 5 3/189 |135 | 44Jan.96) 44July96) 44Jan.97| 44July97 
Stourbridge Canal ..........0..0.....-. 300| 1434|1434| 70 | 714) 70 | 714) 6 29 S| 71d} 634)40/ Feb 96)50/ Aug96)50/ Feb.97\50/ Aug97) 
357 BI cthdsedasiisiccatéscsessscee 391,772} 20 | 20 130 |120 [129 | 29 | $ 2 OLE |125 |194 for 93/193 for 94/1918for 95\20 for 96| 249,430 
Warwick & Birmingham Caal. ...... 1,500, 100 }t00 | 66 | 66 | 66 | 66| 319 6) 68 (654 2ysNov95) 24May96) 24Nov.96| 23May97|_... 
30,7 SS Se rat erage ia a a emi chad a 
an BRITISH CORPORATIONS AND COUNTIES. 
a | | | & os da] | | 
Barry Urban District 3% 191 | | 2 3| Half. l Jan. and | Jul Free stps 
1914-46...) £200,000|Stock |100 |101 |101 |101 [101 | 2 29 3/103 |1004 yearly, Ja y P 
168 Bamsley 3 %, 1916-46 eet a! 175,000} ,, {100 |1023|1025 1023/1024 227 9/105 |1024)  Half-lyearly, | 1 June,| 1 Dee. \Pree stpa 
= Bath 3 %,1909-34 0. 271,611} 4, {100 {L06 |106 |105 |105x| 2 20 6|107 |104 Half-yearly, | 1Apl., | 1 Oct. |Freestps 
- A ehecee sn oS S 175,370} ,, {100 \1024/103 |102$/1024) 2 78 9/105 /101 Half-yearly, | lJan. | 1 a ae 
Belfast Water Comrs., 1938... 547,970| ,, |LOO [1152117 {114 [1l4x| 2 28 5/117 |114 | 3Oct. 95) 34Apl.96) 34 Oct 96) 35Apl. 97 
vs Br COP 84% red., 1924......... 165,510} ,, {100 |1083|1083''06 |106x| 2 28 911083/106 |Quarterly|4 January April jJal Oct. | 
= t Cor. UG. & W. Ann... 109,092/p.aln.)""pe|r 1. | 364) 36. 364) 368) @ 25 0} 364] 353 £1 per| annum, Jan. am July seat | 
4; 3b stock (at 98) 1946.........| 3,650,000) Stock 100 (122 123 ;121 122 | 2 74 0/127 |120|  —Half-lyearly 1 January 1 |July 
Do3% stock, red, 1947 ... 2,000,000 100 |tl4 {114 |1133/114 | € 22 C1154)113 Half-|yearly 1 J/anuary 1 |July stpdty 
Do 24%, 1996.......... seve ssesseeee] 600,000] }, {100 {100 {00 | 984)100 | 2 20 ¢{1023| 985,  Half-lyearly 1 January 1 |July Do 
Blackburn Co ‘Consol 4 %.........| 178,600} 4, 100 |1434)1434/1432/1424) 2 16 9)1454)1434 Half-\yearly ! Jjanuary | jJuly - 
- Do 34% Urred..... | 635,170,” \100 |1314)1314/1319/1319/ 2 14 011344/131 Half-|yearly 1 Jjanuary 1 |Jul bs 
ene. 917,490,” {100 |1065\1€7 |1064|1064| 2 24 6109 1053! Half |yearly1 Jjanuary1 |July = [Freestps 
Bolton Corp. 34% Red l 1163117 |1164/1164| 223 119 |1154}  $Half-lyearly 1 Ajpril 1 Octjober a 
13,851 Bournemouth 3 ¥ isi3e3 a Meet . oo 105" 1053 103; 1042! 217 0106 |1034 Half-|yearly Apl., 1) Océ. Free stps 
9 AUER Deeesceses } i } i } 
Brighouse 3 y Te 100000 < 100 |100 \101 |100 |101 | 2 79 9102 | L00 Half-jyearly 1 Feb. I Aug. Free stps 
- niditon eee 34%. 1946...) 875,740} ,, |LO0 |1224)1224)1224)1224 $44 H24 jah ere ; _ i zor. |Free teps 
% deb. stock... 1,702,012 1100 |134 |134 |1314\182 | 273 6/1354) | , . ase 
- Bradford 3% stock, FD tideen kei "qo 000 1100 [1115,1114/110$/L10$!x2 23 0/1134)110 Half.\yearly (15 Apl, |15 Oct. I} Fres 
| mle Geb: stock, 1945 1,815,430] 3, \100 [120 120 |118 |11éx 2 26 6,1234)118 | Sree eee pe 
~ J || Barley 33%, 1923) "186 100 {115 (115 |114 |k14.| 2.27 6116 [114 | yearly, | . 
2,091 Bury 349,, 1946 senteeo . 100 119 {119 |A17 [417 | 2.27 3\119 (117 Half-yearly, (1 Apl., | Oct. = 
Marton 3%, 1913-43 198'850| ”, |1060 |1024,1024|102 1024, 217 0104 \102|  Hialf-jyearly, J/an. - July Freestps 
A Cardig 3%, 1913-43 58,250 160 104 1044}104 [104 | 2 24 9/1059|/1025, Hialf-yearly, Jan. and July | Free stps 
% stock, red ps 214 O22 |1183,  Half-lyearly, June and |Dec. \Free stps 
| Do » Fed, 1935.........| 1,195,200 100 |1204}1203/119 |119}) 2 24 0/122 | 
} 99,685 HE |) ogc, 2 Red... 1914-54 "586,97¢| }, |100 (104 |105 |1082|105 | 2 14 6|1083|1033,  Half-\yearly, | 1Jan. | 1 July (Freestps 
} Chester Gas, i971 sssusee weeceeeee| 875,000; ”, {100 [412 [112 LOBg\L11x) 2 74 dis 109% x Halt-iyeariy, Slop, snd Mar. [Preestps 
ek : e Nav, Trust 4% furtdeee 5i8 . 100 138 1284 (28 1283) 33 51294 128 4 Nov "4 May9% 4 Nov96| 4 May97) _.. 
— = , i 
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\£ s @ \ aaa 
. of Lond. bds. 34 %, 1895-8...| 1,978,900) 500 |100 seit 101} 10141014) 2 14 6/105 |10C3) 34% | 33% 34% 34% Sca 
Do 3%, 1895-1912........se0seseeeees 195,500; 100 {100 103 101 \103 \2 19 6105 |L01 Half-\yearly, |Apl. and} Oc, _| | Freet She 
BELEN Tit SED pebcarscseaneveeesccesee 819,000' 100 100 “e 106 106 ‘106 2 9/106 }105 Half-\yearly, |May and} Ney | }Stamp D 
Do Com. of Sewers 34%, 1905...... 535,300) Stock |100 (105 105 1104 |105 > O $/105§)104 Half. yearly, Mar. and Sep. | duty, D 
Croydon Corp. 34% Irred, Stock... 474, » j100 (136 136} 1344 1354 2 - anaes 134) Half. 'yearly, 1 |Jan. and }1 July Frees | D 
ON ee nae 300,000; ,, |100 )112 ‘112 ‘111 11x; 211 $114 |110 Hali- ‘yearly 5 April } 5 Oct, \Rreeethe D 
Derby Corp., 3 % 1920-50 ........... 500,000; " \100 |1oz 107 (107 liu7 | #22 s\t08 \1054| ‘Half lyearly, 1 Jan. and | July |Preeats | im | 
Devon County Brunei, 8% 1917-33 89,700, ,, {100 |L07 107 106 (10Ex| 2 72 3/,073|106 Half-\yearly, | |Apl., and) 1 Oxt, [Preestpe | Bis 
Dewsbury 34 % 1930............0000 249,940; ,, jL00 (112 1:2 |112 (Lhix: : 1) ojlha jill Half-\yearly, 31|/Mar. and/ 30 Sept. | Freon’ | . 
De iii rincclnseseececicwns 102,775] ,, |100 |106 106 105 \105x) 2 16 2/107 105 | Half. lyearly, 31(Mar. and 30 Sept. Pree ste | - 
Dorset County 3 %, 1922-32......... $6,382) ,, (100 |106 106 105 1U5x; 2 14 6/110 |105 Half-|yearly, 1 Apl. | 1 Oct. ea on 
Douglas Town 34% red.1921....... ~ » |100 |106 ‘106 | 106 (106 , - 4 S108 |106 Half- lyearly, 1 Jan. and /1 July Fret | Stal 
Dover 3 %, 1914-44....0....cc.sc0s000e- 216,000|  ,, {100 |1024|103 1013|103x| 2 15 6]1053|1014)  Half-lyearly, | 1Apl. | 1 ct. \Freesthe Sto 
Dover Harbour Board 3% deb. 1956. 400,000 100 |105x105 1105 {105 | 2 16 9/1063\104 Half. \yearly, 1 Mar. 1 Sept. | - Sto 
Dublin Corp. 3} %, 1944 ............ 1,055,285 Stock |100 LIQBL4RIIZE LIA | 275 3G. Half \yearly, 1 |Jan. and |1 July i J 
Dundee Water, 10/ Annuities...... Totalannu ty £25\597 (363 (368 | 363 368 214 9/385 {368 | £10 per | annum, | May and} Nov. I 
Eastbourne 3 %, 1920-40 ............ 186,150} Stock |100 |1054/1053/1043)1054, 2 24 O\107 |1044)  Half-|yearly, 24| June, 24| Dec, i | Sur 
Edinb. City 3 % Debt, 1924......... 850,000; ,, (100 (109 1lu 109 109 | 2 72 3/111$}1073) Half.| yearly 15 May 11 Nov. aera \ 7 
Edinb. & Dist. Water Trust An..| 414,000} » [100 225 (225 [225 \225 | 2 74 4|229 |220 | 6 Nov.95| 6 May96| 6 Novu6l 6 Mayo}... D 
Glamorgan County 3 %, es 168,671; ,, (100 104 |104 |104 — 214 %106})104 Half-\yearly, 1Jan. | 1July ‘Pree stps Ts 
Glasgow Corporation { ils 300,000} ,, (100 a3 327 (327 | 216 0)333$|327 Half- yearly, Miay, Nov. | ore Tee 
as Annuities ... | 6}......... 115,000 100 | 2424 2423 2428 434| 216 9/2455 )2425, Half. yearly, M y, Nov. Tha 
Glasgow Corp. Water 41 ye — fotalannui ty £25, 697 1514, 1514) 1514 Sig) 273 9/153g/1514 Half-|yeariy, Mjay, Nov. | a - 
Do 4 % water funded debt......... 234,980) 100 \100 |150 150 150 150 | 2 14 3/150 |140 Half-\yearly, Miay, Nov. bal we 
Do 34 % atk, 1914 .....cccceceseees, 1,250,000] Stock 100 |:13 [113 |1123113 | 2.73 C1184 4/110 Half-lyearly, Mlay, Nov. ‘Freestpe | A oe 
Do 33 % stock, 1907 ............ wt a '100,000 vw» |200 |1054)1053)1054 1054 2 14 9105/1034) Half-\yearly, Mjay, Nov. Pe i 
Do 34 % Irred. GIIED didcctecctbesns 1,170,000 y» 100 (135 135 (185 1385 | 273 3/1354)133 | Half- ‘yearly, Miay, Nov. |Freestys Wa 
BEET TC TEEEE  bascencsceeeerscenctesse 800,000, _ ,, ‘100 1073; 10741074, 1078! 2 13 1074/104 | Half-|yearly, Miay, Nov. ‘Freestps Ri 
a eae 500,000; ,, |t00 (100 L003, 100 100§; 2 77 Oj10U§) 99 | Half-|yearly, Miay, Nov. |Free stps W 
Gloucester 3 %, 1915-55 ............ 158,000; ,, (100 1044) 104}, 1024, L025) x2 16 GCS |102¢ Half. yearly, 15| Mar., 15) Sep. Free stps We 
Greenock Har. deb, “A,” 34%... 393,195; ,, (100 O14) 984) 98% 984! 3 12 S003 974 34Nov95) 34May96 oe ee I 
I as 1,102,687) ,, |100 33.15 6 O| 40 | 314) 1 May$7) We 
Grimsby 3 %, 1913-43 ............... 86,700 ,, |100 1083 1045/1053 1043) 2 13 6/1054/103 | Half-lyearly, | 1 Mar. | 1 Sept. [Preestps We 
Hampshire County 3%, 1914-34... 50,000} ,, (100 06x! 1067 106 106 | 2 12 9)108}/106 Half- ‘yearly, 1 Mar. | 1 Sept. /Free stps Wii 
Hanley 3 %, 1913-43..........-+.0004. 1,300; ,, Stk. |1034 1034103 103 216 0 1054/103 Half-|yearly, Jujne and Dee. |Free stps : 
Harrogate 3%, 1914-34............... 171,100; ,, 100 Nos 104 [104 104 | 2 14 9105 |103 Half- ‘yearly, 1Jan. | 1 July |Freestps | 
Hastings 3%» SPD dincecccctvcess 150,000} ,, |100 |104 105 1104 ‘105 2 1% 6/106 |1034 Half- lyearly, 1Jan. | lJuly Free stps 
Heston & £. Dist. $%,1915-35......... 103,475), {100 |102 102 |101 |102 | 2 78 Cl1u3 |101 | Half-|yearly, 1 Feb. | 1 Aug. \Freestps 
Heywoo:l 3% 1930 .........000000...0+. 218,490} ,, |100 | ... |1033)103$/1034/ 2 27 3/105 |1033|  Halt-lyearly, LJan. |} dJuly |... 
Huddersfield 34% red., 1934......... 1,054,920; ,, |l00 /1154:116$)115$116s) @ a6 = €/117 (118 Half-\yearly, 1 |Jan. and i July (Free stps 
Do 3 %, 1934 479,400) _ ,, oe 107 |107 |106 |107 | 2414 9109 \106 Half-\yearly, an. and) Jul \Free stps 
Hull Corporation 34 °%, red. 1943 500,000/ ,, ao pam 1334) 1302/1823] 2 7 6/135%/130 Half-jyearly, 1 |Jan. and il July (Freestps : 
IED cor cctobeniavecoerense 831,650; ,, |100 (130 11334! 130 iso 214 911333) (1273 Half-|yearly, LApl. | 10ct. |... | 
Inverness 3 %, 1914-44 .............+. 141,500 " 100 102 102 102 102 | 228 6/103 ‘102 Half-\yearly, 15 May | 11 Nov. |Freestps 
Ipswich 3 % red, 1952 .............. 300,404| - He 1113 1114)1119 111d) 2 22 9\115§)1013 Half-|yearly, Jujne and December, |Free stps 
Leeds 4 », deben. stock, 1926 ...... 2,302,050; ,, (J00 124 127 1123 126 |} 215 61127 jt23 Half jyearly, j|Jan. and July. | + 
BRET TOO | cccstimcecsscss... 1,066,544], |100 |11411153/1144)1163| $ 7 S|i16 |1124|  Half-lyearly, (Jan, and|July. | 
Do 8 &% deb. stock, id coeubenied 468,300! ,, (100 [107 (107 107 | 107 | 213 P1095) '104x Half-|yearly, 1 Jan. | 1 July | I 
Do 24 %, 1927 ......eseser--:++-00e| 250,000) ,, (100 | 98 | 98 | 9S | 98 | 212 6100 | 97 Half-|yearly, 1 Jan. | 1 July Freastps I 
Lancaster 3%, 1919-55... Sakaticanede Sie £253,590) ,, (100 {105 (105 1105 105 | 2 14 6/106 104 Half-|yearly, 1 Jan 1 July |Freestps Aw 
Leicester Corp. 33%, 1934......... 1,298,493; ,, (100 oH 1183) 115816 | 2 16 6/190 (LIS | Half |yearly, an. and ae ‘Free stps I 
oe eee 989,666, ,, 100 06 |1C6d) 105 106 | 2 18 s{t08a 104 Half- yearly, 1 Jan. {1 July. | ve Bes 
Lincoln Corp. 3 % red. 1919 ...... 363,635) 100 |100 104 11044/104 [104 | ¢ 26 0/107 4|1034 Half-|yearly, \Jan, and July. _|Freestps I 
Liverpool Corporation 33 % stock} 6,565,909) Stock 100 [136 136 133 [126x) 2 12 9/138) 133 | Half-lyearly. Jan. and Wuly. | Freestps Bo 
Longton 33 % Stock, 1982............ 98,959} ,, (100 {108 [108 {108 08 | 3 7 }L12 108 Half-\yearly, |Jan. and \July “ 
ed Corp. 4 % con. debt. 8,775,735 »» {100 11504) 4)1503)1505, 1503) : 14 on8a 4/1493) Half- yearly Ju/ne and De |\cember. Ch 
ave FE GOT, oscces cevccccconseoccncs 91,035) ,, 100 |1254) 1259) 1253, 1254| 216 3)31 1254! Half- | early June and De cember. * 
Do 3 & red. con.1928........+...++ 997,480; ,, (100 |107 (1673 1064, 1064 x2 13 9|1095 1064) Divs. qua irterly, Ma rch, June,|Sept., Dec. r oa m 
Do 3 %, 1891, red, 1941 ........ 5,127,980) ,, 1100 131 |111 109 1093) 2 28 3/1128 109 | Half-\yearly, 1 Feb. anc| 1 Aug. Freestps Ch 
Metpn. 34 % con. stock, 1929 ....... 16961638) ,, (100 |121 11212 1184) 119x} 2 72 625 11183] Quarter|ly Jan., | Apl. Jujly, Oct. |} Pree Du 
De 3 $4 consol. stock, tapas 10850000; ,, 100 1133 1133/1183 1183 210 01154\113 | Quarterjly Feb, |May, Avg Nov. | F etps 
DI a seeds 6,577,710)» [100 |10041002)100 |1003} ¢ 9 91035100 | Quartes|ly Mar., |June, Sep|t., Dec. Du 
Metrop. Police 3 % Deb. 19260...... 250,000) ,, ‘100 106 106 {106 \106 213 ©6107 106 Half |yearly, 1 \Jan. and {1 July Lb sips Dr 
Middlesbro’ 3? % stock 1909 ...... 300,000; 100 100 108311083 10631063) $ 2 9.110% 1063) Half-|yearly, 1 |Jan. and \1 July ae Fi 
Do 34 % stock, 1911-13............ 200,000) Stock 100 |106 ‘1064, ‘106 (106 | 3 0 0108 104 | Half-lyearly, |Jam.and July. Free Gi 
Do 3 % 90 red. 1915....0.0..00+++ 100,000} ,, 100 los ‘104 |1033104 | 2 15 0107 (1034) —Half-lyearly, | 1Jan. | 1 July es ot Gr 
Middlesex C. Council 3% 1915-35, 128,171) ,, 100 [107 (107 07 {lor | 222 109 fio7- | Half-lyearly, | 1 Jan. | 1 July 
Newark-on-Trent 3} %, 1901-41 ... 67,233) ,, 100 98 | 98 | 98 | 98; 317 6 99)98;| Half-\yearly, 1 Jan. | 1 July Freeol ii 
Newcastle Corp. 34 % red. 1936..., 533,820) _,, 30 1184'1184)1162/1184) 2 15 3122 1164) —_Half-lyearly, | 1 Jan. | Bi stpaty Hi 
Do Irredeemable 34 % .......+.... 228,560; ,, (100 131413291314: 1314} 2 13 9 1354, 1304 Half-|yearly, 1 Jan. | l —- ‘Free h 
Do 23 % 1915-36..........c0-+++-00+- 178,730} ,, (100 |1004 #1003 1004, 1003] 2 15 102,| $9 | Half-jyearly, | 1 Jan. | lJ y 'Freestpe lj 
Newcastle-under- Lyme 37 1900-16 120,000}, Stk. |1004)1004'2004' 1003 30 3303" 1003} Half-|yearly, | 1 Jan. 1 Jaly oe 
Newport (Mon.) 3% 1915-56 ... 300,000} ,, {100 106° 1c6 aes" 105 | 2 12 6109 105 Half-|yearly 1Jan. | 1 July Li 
Norwich 3 %, 1952..........0.00000+... 239,500 ,, (100 |112 (112 [122 [112 | 273 0113 111} Healf-lyearly, | 1 May oe li 
Nottingham Corp. 3 % stock ......) 3,050,000) ,, 90 118 118g/1174118 | 2 22 0119 1143, Half-\yearly, | 1 May | 1 Nov \ 
Oldham Corp. 4 % de . stock... 500,000 00 |146 (146 (146 {146 | 215 31495 146 | Half.|yearly, Jan. and July. 
Do Gas & Water arnuities...... 7,907 annts Per ul... 354| 353) 35 | 35 | 217 3 365 35) £1 e 
Oxford Corp. 3% 1951....... shocpiund 450,000) Stock 100 1094 110; | 1094/10 | 228 61104 107 alf- 
Poole Corp. 3% 1915-45 ............ 90,473} ,, 100 1035, 103§ 1034 1034) 2 15 910421034} Half 
Plymouth 3 % red., 1942............ 450,000; ,, 0G {111 j111 (110 j110x) @ 72 6115 110 . 
Portamouth 34 %, 1916-24-7 ...... 704,000, ,, 100 |113 {115 204 113 213 91154 103 | 
Do 3 %, 1913-38 .............00008 «| 215,000, ,, (100 |105 1054/105 \105 213 01064 1034) Half- 
Rameagate 3% 1915-55 ............. 348,013} ,, (100 |103 |103 |103 103 | 216 3105 1023 . 
Reading 34 7 Corporation stock... 486,710) ,, 100 |134 134 /15231324 o 38 9136 |132 Half 
ET TPE tac cncnccecevcnassoeoees 164,336, ,, (100 |109 (109 \109 109 |214 6111 ion ; 
Rhyl 3 % deb. stock, 1953............ 83, * ‘100 1131139112 |112x) 272 91145112 Half- 
Richmond (Surrey) 3 kee 239,296; ,, (100 |107 |107 {1063)1063| 2 15 01072105 Qrly. Jan. 
Rotherham 4 %, red. 1927 ......... 284,710 ,, (100 114 |Ll4 [114 |114 | 8 7 91115$ 112 | 
St. Helen’s 3%, 1915-55...... ..... 210,0001 ., 100 |104x:104 [104 j104 | ¢ 14 91054103 
British Corporation Svocks—where two dates of redemption are given. the yield is usus lly calculated on the earlier period, the 





































































































215 6'1074)104 | Half-\yearly, 
102 |102 102 |102 | 2 15 6 1033)100}' Half yearly, 
i yearly 
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BRITISH CORPORATIONS AND CO UNTIES—Continued. 
sae | Prices or Tug |Last yrs. PRICESO} ee ee 

CaPIraL. Monts. divs. yld.| 1897. Divipenps. 

! —_—______| Investor | ———_—$$——— sibiiediarieasiendnidanbiaiioaiem sided 
ae NAME. oe _— g\3\3 #12 psec Z| maid last Four. \Resrv. & 
: OO rice. | % per Annum, including Bonus, \Blnce.aft 
hg Amt of Stk|Stock.| mig |PerCent. = 3 | aii Interim. . Last Div. 
Div, ee — | | | | | 
sa £8 di Dae 

3 %y 1915-50. .0.-++2+- 107,500} Stock |100 |02 |102§ 102 102 | 2 27 9105 |101| Halt. yeasty, | 1Jan. | 1 July |Freostps 
ional Sebel Oo 3$ Sel 1608-1916. 876,681} ,, |100 |106x/108 106 106 | 3 2 0107 106 Halt-\yearly, | 1 Mar. | 1 Sept. iy 
.mp %, 1925-1936 .........0000+- 366,070} ,, {100 /1193/1105! ‘1084/1104 219 0115 103 Half-lyearly, | 1 Mar, | 1Sep. | 
uty, = TEED | scsceevesenensvososeoees 1,432,360] ,, {100 /1054)107$/1044 106 | 2 14 31094 1043 Half-lyearly, | 1 Mar. 1 Sep. 

Do te annuities [rising 2 %) biennially |to1904)}... |1174)118 J1174/118 | @ 77 6121 |1174| 23Dec95| 3 Jne.96| 3 Dec.96| 3 Jne.97, 

SPO LTB | Do cssssesesesesseensesecesttsnsenser ens £5 per ajonum.| ... 1554/1554 1554) 1354 $ 5 $1583|1554| 5 Dec 95) 5 Jne.96 . Dec.96| 5 Jne.97| 
Btps Somerset County 3 %, 1923-33 . 102,236) Stock 100 00 j109 109 |109 | {109 212 9111 |107 | Half-iyearly, 1 May | 1 Nov. |Freestps 
»stps |i Southampton Corp. 23 %, 1915-46} 200,120 ,, 00 |1024) 1033, 1023)103 | 2 12 5/103§|101 Haltf-|yearly, 1 Jan. | 1 July Free anys 
eatps | Do Bh %, 1945 ..0..esereseeseese eee 290,710| 100 1105 107 /107 |107 : 4 61093)1053 Half-lyearly, ‘Jan. and July 
> stpa Corp. 34 % red. 1936...| 300,000) ,, {100 14 Lid [114 (114 | 278 $\116 114 Half-| year! ‘Feb. and |Au | 

Southport Corp. | yearly, g. 
ae South Shields 5%, 1915-45............ 141,000} ,, {100 (104 /!04 104 /104 215 9108 {103} Half-|yearly, {| 1 May | 1 Nov. Free stps 
sips || BE» staffs. Cty. Council 3 % 1925-55...) 218,000), = 106x}106 | 106 (106 | 212 0)2083|1025) Half-/yearly, | 12 Feb. | 12 Aug. ‘Free stps 
Sts Stockport 3 %, 1914-54 ...........s00 241,151] ,, 00 |1034 1034) 1025]1034) 2 16 6/105 |103 Half-lyearly, | 10 May | 10 Nov. |Free stps 
: Sts Stockton 44%, mortgage, 1908...... 297,200} 100 (113 j113 (113 113 | 2 2 18 9 1134) M1) Half-jyearly, (Jan. and July 
‘ 3% redeemable 1932 ......... 400,000} Stock 100 1106 106 |1044:105x| 2 15 6 10€§) Host Half- yearly, Mar. and |Sept. ‘Free stps 
*stps ate nics senene 250,000] ,, 100 Los |104 103 |103x| 2 15 9/1054! 1021) Half-yearly, | 1Apl. | 1 Oct, Free stps 
” Surrey County 3%, 1922-32......... 74,907) 45 ae herp 107# 1063|1064 x2 73 0 1084/1064 Half-lyearly, | 1Apl. | 1 Oct. ‘Pree stps 
b Btps 

Swansea ~. 34 % stock......... .. 800,000) ,, 132 1284) 130 214 3.1334 |1284| Half-yearly, (Jan. and July ‘Pree stps 
+ atpe Do, 8%, 1BGS .......ccrecccccserseees 150,000; _,, 100 hor 107 1107 107 | 215 9109 [107 | Half- yearly, | 1Jan. | 1 July |Freestps 
= Taunton 3 % deb. stock, 1919. os: 107,903} .,, |100 |102 |102 (102 |102 : 18 9105 |1014) Half-\yearly, 1June | 1 Dec. \Freestps 
b st ps Tees Conservancy 3 % 1947 oasecees 525,000} ,, {100 [102 |1u2 1102 fats 212 3105 |101 | Half-yearly, 30 April | 31 Oct. \Freestps 
” Thames de nok, 164) B. baghinnes 100,000} ,, {100 |103 |103 103 103 | 218 3105 |102 | Half-yearly, | 1 Jan. | 1 July Freestps 
“ 8% deb. stock, 1954) B......... 105,580; ,, (100 |103 {103 1103 ios | 2 218 3105 }102)) Half-'yearly, | 1 Jan 1 July Free stps 
° uae REED echesesscsedes 245,000} ,, |10C |102;/104 ‘1024| ti 16 91043)101 Half-yearly, | 1 Jan 1July Free stps 
oe Teles ge fells 3%, 1931......... 244,050} ,, {100 |106 {106 | 1104 |105x 


eae ie MEE dabucesescbacss 131,000; ,, (100 1 Nov. (Free stps 


Wakefield Corp. 3%, 1929............ 250,000} , |100 





| 

. | 
March | Sep. (Free stps 

! 

| 


























103x) 105 1024)105 | 2 15 3107 §}1024) Half-\yearly, | 1 Mar. | 1 Sept. Free stps 
Walsall 3 %, 1 BE heceateesetcnedcees 200,000} ,, |100 |108 !109 1107 \L09 e 73 6111 {107 | Half-yearly, | 1 Jan. 1 July ‘Free stps 
bstps River) Wear Comrs. 3% fddbt...) 142,00] ,, [100 |10y |109 \106 |107 | 2 16 $ 109 |106 | Half-lyearly, | 1 Jan. | 1 July 
ats West Bromwich 3 % 1940........-... 422,965] >, |100 |1094|1095|106 |1074\x@ 14 Half- yearly, | 1 April | 1 Oct. |Pree stps 
stipe West Ham Corp. 33 % etock ...... 452,400) ,, (100 |112 {112 jLL1 L11x| 2 18 6| 1123! 11094 | Half- yearly, 1 April | 1 Oct. [Free stps 
" Do 3% Red. 1945 ...... ...erceeee. 126,000; ,, (100 |108 |108 |1064)1063 x? 16 311108) 5/1064) Half- yearly, 1 April | 1 Oct. |Preeetps 
Weston-S.-M. 3 %, 1914-44.. 141,376; ,, |100 {103 |'04 |103 |103 | 2 ic 9 1043 102 | Half-' yearly, 1 May 1 Nov. |Free stps 
Weymouth & M. Regis 3 %, ‘1918 130,944; ,, |100 /102 |102 {102 |102 | 2 18 UllO4 102 | Half- \yearly, 1 Jan. 1 July (Pree stps 
Widnes 3% 1915-55 ......c0ccseeseeee 156,703| ,, {100 [103 |1033/103 |103 | 227 6 1034102 | Half-'yearly, | 1 May | 1 Nov. |Freestps 
Wigan 3% redeemable 1921......... 845,890; ,, (100 [108 |108 |107 |107x| 2 12 £)1084)1043) Half- yearly, 1 April | 1 Oct. [Free stps 
Windsor 3 ie ae sc csees 163,000} ,, |100 [103 |103 |102 |102x| 227 ¢|105 [102 |  alf-yearly, | 1 April | 1 Oct. |Freestps 
Wisbech 34 % debs., 1947 ............ 110,653], 100 |1174|1174/1154/1154|x2 18 3|119 \1154| _ Half-lyearly, | 1 April | 1 Oct. |Freestps 
Wolverhampton Corp. 34 % _ 600,630; ,, [100 [1194|/1208)1184)1193) 2 73 6)1223/1184) Half- yearly, 1 Mar. | 1 Sept. |Freestps 
pee 140,000] ,, 100 |1074/1074|1074|1074| 2 22 s|110 |1043} _Half- yearly, | 1 Mar. | 1 Sept. |Free stps 
Woreester 3} Y, 1950................. 140,450| ,, 100 115 (115 (113 (L14x} 224 9{115;|110 Half-lyearly, |25 Mar. [25 Sept. 8 
York 3% Red 1916-41 ............... 398,800; ,. 00 |106 1049|106 |106 | 2 72 6108 {1052 Half- yearly. 1 Jan. 1 July |Freestps 





PEEING osseeeeeeeeseee| 398,800). 1100 1106 '1069|106 {106 | 
British Corporation Stocks— where two dates of redemption are given, toe yield is usually Calculated Ou Woe eariler period, Wwe 1Ocel BULMOTINESs DaViug tue OpMon vt 
___ redemption at par at that time. 
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&sd | 
bour 6% Loan (1% sk. fd.) ...) £103,400 100 |100 |113 [113 l112 113 |}6 7 31113 1094) $ Jan. 96 6 July96} 6 Jan.97| 6 July97}__... 
Do 5% bonds, 1917 .-sescse.ces.,, 150,000] 100 {100 [112 [112 [112 [112 | 4 5 6115 |112 | 5 Oct. 95, 5 Apl.9¢| 5 Oct. 96] 5 Apl.97| ... 
Do 5%, debs., 1936 ..........0000.0. 109,000} 100 {100 [117 [117 [117 [117 | 4 4 /1183/113 | 5 Nov.95| 5 May96} 5 Nov96} 5 May97|__... 
(City) 6% 1879-1930... 182,300} 100 |100 |1374|1374|1373|1373| 4 2 91374 1284 6 Nov95) 6 May96| 6 Nov96| 6 May97|__... 
Do 5% debentures, 1934............ 200,000} 100 |100 {116 |116 |116 |116 | 4 4 vlL19 [1159] 5 Jan.96| 5 July96] 5 Jan.97| 5 July97}_... 
Ae 8)5% 3 sk, fd. 99)...... 364,70C| 100 |100 |1004|1005|1004|1004| 6 7 0{1024|100 | 5 Jan.96) 5 July96| 5 Jan.97 6 Jal a1 
ieeetdiieedadens 399,500} 100 |L00 [107 |107 [107 {107 | 3 18 6|1074|1034 5 Api.96| 5 Oct. 9 a 
ma pei 6 deb........., 1,244,360] Stock|100 | 42 | 453| 41 | 44| 6 5 9| 453] 38}/12/2Dec96|13/4 M97 13/9Jne97 14/08 ‘a 
siete ccna 1,909,800 ,, |100 | 694| 73 | 69373 | 6 3 3} 73 | 674) 44Dec.95| 44Jne.96} 44Dec.96| 44 met Ba 
Oniaabe eee ia 1926 ......... 200,000} 100 |100 |1264/1293}1284/1284| 4 8 0|1314|1244| 6 Dec.95| 6 Jne.¥6| 6 Dec.96] 6 Jne.97|__... 
Town 5% Deb. (1% sk. fd.)... 88,000] 100 [100 |115 (115 (115 {115 | 4 7 9/116 [112 | 5 Deo.95| 5 July9t| 5 Jan.97| 5 July97] __.. 
Do 4% Debs., 1943.........s0.00000. 962.000} 100 [100 |116 [116 [1149115 | 3 7 61118 [114 | 4 Jan.96] 4 July96| 4 Jan.97} 4 July97|__... 
Free (Cof) Ga. bds., 1915... $2,748,000,$1,000] % |108 [1093/108 |109 ; 3 8 3|1094)106 | 4 Jan.96| 4 July%6| 4 Jan.97| 4 Jaly97|_.. 
ies (Otago) W. 6 % dbs, 1925...) 109,100 100 |100 |1268|1265|1264|1264| 4 8 6/1314/1264| 6 Jan.96| 6 July96| 6 Jan.97] 6 July97} .. 
Municipal 6 %, 1906............ 91,600} 100 |10C [1144 /1143|1145/L14d| 4 4 Oj119 |1145| 6 Jan.96| 6 July96| 6 Jan.97| 6 July97}_... 
Dann (Otago) 5 % cons 1908 ets 312,200} 100 |100 |113 |114 |113 |113 | $ 16 3/114 |110 | 5 Oct.95| 5 Api.96] 5 Oct.96) 5 Apl.97} __... 
ee stpe (Boro’ of) 4% In. Stk ...... 100,000} 100 |100 |110 |110 /110 |110 | 3 23 9/1123|109 | 4 Dec.95| 4 Jne.90| 4 Dec.9¢} 4 June97) .. 
ee stpt Gia? Metbn) 5 x dba 1916-9...) 119,000} 100 {100 |108 |108 |108 |108 | 4 8 elL1L |108 | 5 Jan.96| 5 July9t} 5 Jan.97| 5 July97 
vs H. Bd. 5% Loan, 1915 ...| £200,000] Stock |100 |1104|1113|1104|1103! 4 5 6/1134/1083| 5 Nov95| 5 May9€| 5 Nov96| 5 May97 
eo Stps Greymouth Harbour Bd, 4% debs., : 
ve Sal Gtd. by N.Z. Gvt ...... 100,000} 100 |100 {111 /1113|1083/109 | $ 10 C\114 |1083| 4 Mar96| 4 Sep.96) 4 Mar97} 4 Sep.97 
Freed Bihart Town’) of) 4% Debs.......... 482,800] 100 |100 |\108 {1093|103 |109 | $ 24 911094|105 | 4 Oct. 95| 4 Apl.9¢| 4 Oct 96] 4 Ap) 97]... 
stpaty Town 5% deben, 1930...... 150,000} 100 |100 |118 {118 [118 |118 | 4 2 612341118 | 5 Now9s| 5 May96| 5 Nov96| 5 May97|_... 
08 Stps ou (Boro) 45 % db, 1936 . 89,400| 100 |100 |113 l114 {113 |i14 | 3 28 3|114 [107 | 440ct. 95} 4,Api.96| 440ct. 96] 4hApl.97} _... 
ree sips coe 7% deb. stk |  300,000|Stock |100 |... |... |... |. | «= | 98 | 943] 7 Ap 95| 7 Oct.95| 7 Apl.96) 7 Aug96)_ ... 
ree sips leat sud deb. bonds iiesligistic 300,000] 100 |100 |. | 22 | 2. | 2. | nit | 354} 28°| Coupons| Mar. 91 tolsep. 93,palid May94 |... 
ree stps Lene on ven ol) gue. deb.1916} 150,000} 100 |100 |106 |106 |106 |106 | $12 5\109 |106 | 4 Dec.95| 4 Jne.96) 4 Dec.96} 4 Jne.97) __... 
me foe at) 6% W ‘Wes — hn 66,788| 100 |100 |102 |102 |102 {102 | 6 6 6\1043|102 | 6 Oct. 95| 6 Apl.96| 6 Oct. 96) 6 ApL97 
aS "mek c) Harbour 6 %,1 200,000} 100 |100 |124 |124 {1233124 | 4 12 eat 121 | 6 Jan.96| 6 July96| 6 Jan.97| 6 July97 
se Met. Bdof WksDebs 1991 1,090,000} 100 !100 \110 !1103}:093/110 | 3 10 4/1103|1064! 4 Oct. 95) 4 Apl.96) 4 Oct. 96) 4 Apl.97 
ree stpe De ey debe 18 1896-1907... 125,000} 10 |100 109 {109 [109 |109 | 4 2 -9|1093|1034| 5 Nov95| 5 May96| 5 Nov96) 5 May97 
ree stps Dog yes 1908-27 0.20.0... 200,000] 100 {100 |1154|1154|113 [1153] 3 14 3|118 |113 | 44Nov95| 44May96| 44Nov 96] 44May97 
100 Wang, 2 debs, 1915-20-22. ......... 850,000} 100 |100 |108 |110 |108 |109 | 3 12 0/110 |106 | 4 Nov95| 4 May96) 4 Nov96) 4 May97 
ree stipe Do 44 Har. —o v-| 600,000} 100 |100 [111 |113 {111 |113 | $ 23 9/113 |109 | 5 Jan.96) 5 July96) 5 Jan.97) 5 July97 
ree stp Do4 [2 Senda, OND istics wee. 250,000} 100 |100 [108 |1093/108 [109 | 3 17 6[1114|108 | 4$Jan.96) 4}July96} 44Jan.97) 4$July97 
free stps Det, bonds, 1918-19 ........... 1,250,000] 100 1100 |106 |106${1054|106 | $ 73 3\1063|103 | 4 Jan.96| 4 July96] 4 Jan.97) 4 Jul 
ee Met, Fire Brienat? Sena nk 1,650,000] 100 {100 {112 |1134\112 |113 | $ 22 3/1134]109 | 4hJan 96) 44July9€| 44Jan.97} 44July97 
es (Mel- 
Pree stps Merion ee) 44% debs. 1921... 104 |104 |104 |104 7 oh106 [104 | 440ct.95| 44Apl.96) 430ct. 96) 4jAp1.97| ... 
pee ontreal 5 31)> ter. loan....... 2,234'500) Stoel Stock 100 86 90 | 85 | 89 5 12 984] 823| 5 Oct. 95| 5 Apl.96| 5 Oct.96) 5 ApL97)  ... 
snes Uo 1874 Pi tet #0) 1008... 187,400! 100 {100 |105 {105 |105 |105 | ¢ 7 6{106 |1033| 5 Nov95| 5 May96| 5 Nov96| 5 May97|__... 
(1h %skg. fa) 1904. 314,900| 100 {100 hos 105 \105 }105 | 4 8 9{106 |1033| 5 Nov95| 5 May96| 5 Nov96| 5 May97/_ .. 
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New Plymouth Harb. 6 % debs., 190: 200,000; 100 100 1074,1074,1074| 1073 
j 


New York City 6%,red. 1901, coups. 


.. | 6 May96) 6 en 6 Mayg7}  —~ 
} 


} } 
$15,000,000) $100 |1023/108 |108 198 |108 


t 
i CaPitaL. Monta. divs. yld.| 1897. | Divipenps, - 
eee ar ce eee — 
NAME o. of | si ig % latLatest| Last Four. ee 
Shares or or | s = 4, E 3 | Price. | &% ; ) Rate % per Annum, including Bonus mart 
. Amt of Stk Stock. oa | isi gsiea |PerCent. = | © Satori. . cae 
i ere et ro el ee ee ale 
t Montreal 5% 1879, red. by 1909...) 118,900; 100 |100 106 (106 1053\106 | 4 10 |107 \104 | 5 Nov95| 5 May$6! 5 Nov96! 5 May97. . 
Do 34 % 40-year bds. 1933......... 150,006) 100 |100 |104 |106 |104 |106 | $ 5 9/106 |101 | 3{Nov95| 34May96| 34Nov96 3hMay97|  ~ 
Do 3 & perp. stock .........s-s00000- 1,440,000) Stock 100 |100 1003] 994/100 | $ 1 6|1003| 948] 3 Nov95| 3 May96, 3 Nov96| 3 Mayor, 7 
Do4d seb stock 1992............ 1,821,917)» /100 1125 (1154115 |115 | $$ 9L154/111 | 4 Nov95| 4 May96) 4 Nov96l 4 Mayor] 7 : 
Montevideo bda, 4% asdg. 6%...... 1,273,000, 100 [100 | 52 | 53 | 514) 524) 8 27 6| 60 | 49 | 44Dec.95| 44Jne.96| 44De0.96) 43Jne 97) 
Napier (Bor’gh)6% con., 1914 ...... 70,000) 100 |100 |1203 1205)1204)1204) 4 7 6|1224)119 | 6 Jan.96) 6 July96 6 Jan.97/ 6 ane 
Napier Harbr Board 5%, 1920 ..... 300,000, 100 |100 112 112 12112 | § SILLS [111 | 5 Jan.96| 5 July96) 5 Jan.97| 5 Julygr i 
5 % debs,, 1928 ...........-0+0+. 200,000, 100 |100 |106 106 |106 |106 | 4 13 9}108 |1043| 5 Jan.96| 5 July96) 5 Jan.9;| 5 Julyg:) 
5 8 O|L104/107 
4 
2 





























payable at 4/1 pr $ «........+.. 3 108 |4 2 O12 \108 | 6 Jan.96) 6 July96) 6 Jan.97| 6 Julyg7| 
Do 33% gid. bds., 1910-26........ $4,039,006 $ | ,000 205 1064 10621064 1064 24318 e074 1065 + oo 34Nov9 34May97) i i 
Oamaru (Boro of) Cons, 1920.. 173,80(, 100 {100 | 995/101 | 99, /101 |S O 0/1034) 994) 5 Jan.96| 5 July96) 5 Jan.97| 5 July97| § 
Oamaru Hrb. Bd. 6% dbs. 1% S. F. 48,400, 100 100 744, 744) 744 744) 8 2 6) 794) 744, 6 Feb.96) 6 Aug96) 6 Feb.97) 6 Aug$7| si 
Do 6 %, 1879, “1919” .......0...+00 100,000, 100 100 35 | 35 | 35 | es | li 85 | 27 |\Coupon due May92, pdMay95 25/Apl.97 in 
Otago arbour Board 6 % debs., s | | | | | | | ear | | | | 
1% dwg from 1880 convertible $4,300, 100 100 105 105 105 105 | 6 15 3}108 |104 | 6 Jan.96) 6 July96) 6 Jan.97) 6 July97 = 8 
Dob%debs., 1881, red. 1921......| 96,806 100 /100 116 116 116 [116 | 4 28 _6)117 |114 | 6 Jan.96| 8 July96| 6 Jan.97| 6 Julyg7) : 
Do 5% debentures 1921............ 106,400 100 100 104 1054104 |105 | 4 24 6)106 \1024) 5 Jan.96) 5 July96| 5 Jan.97! 5 July97) | 
Do 5% consol. bnds., 1934......... 385,000, 100 |100 |104 105, 104 [105 | 4 74 5)107 [1024) 5 Jan.96| 5 July96 5 Jan97| 5 Julygs) A 
Ottawa City 6% red., 1904......... 92,400) 100 100 1374 1174)1174)1174| 3 24 1174/1114) 6 Oct. 95) 6 Ap .96| 6 Oct. 96] 6 Api.97 
Do 20 year debs., 1913 ...... neve 120,00¢, 100 | L00 113 113 (113 |113 | 3 72 3/113 |108 Oe 44Ap1.96) 440ct. 96 44Ap1.97 
Pt. Elizabeth Wwks. (1% sk.-fd. | | | | | | 
BR IR eos icacasaieiveses 0s 127,000, 100 |100 j114 114 112 |114 | § 8 O]1183/1124] 6 Oct.95) 6 Apl.96 6 Oct.96) 6 ApL97 
Pt. Louis (Maaricius) 5%1934......... 133,500, 100 (100 106 106 106 /106 | 4 15 O|110 |106 | 5 Dec.95| 5 Ine.96| 5 Deo.96) 5 Jue.97) 
Quebec City 6%, 75, red. 1905......... 169,100) 100 |100 i114 ‘Li4d ila j114 | 4 3 MINT |1134) 6 Jan.96) 6 July96! 6 Jan.97| 6 July97, 
Do 6 % °78, red. 1908 ... w...+++. 83,800, 100 100 118 118 118 |118 | 4 $ 3/121 /118 | 6 J m.96 6 July96 6 Jan.97) 6 July97, 
Do 44 % Deb. 1914-18 ............ 61,000) 100 /100 |L07 \107 107 107 | 4 2 3/107 |1044) 44Jan.96) 4} July96| 44Jan. 97) 44July97, 
Do 4 % stg. debs., 1923 .......00--| 385,000! 100 /100 |104 104 104 |104 | $ 26 6/1063 104 | 4 Jan.96| 4 July96) 4 Jan.97| 4 July97) 
Rio de Janeiro 4 % bonds.....,...... 518,106 100 |100 | 60 62 | 60 | 61 | 6 12 + 3\ GOR) 594) 4 Feb.96) 4 Aug96| 4 Feb.97) 4 Aug9| 
Rome 4% bonds red. by draws. | | | | 
2,3, 4, 5, 6, 7&Siss., 1960...... 6,092,520, 100 100 | 933, 943/ 934) 93:) 4 8 <| 944) §5 | 4 Oct.95| 4 Apl.96) 4 Oct.96] 4 Apl.97| 
Rosario 6% 8. F. Bds.,1921......... 198,400; 100 100 | 264 264) 269) 264, nil 28 | 25 | 6 Jan.90) 6 July90| 6 Jan.91| nil since | 
Do 6 sterling, 1918 ............... 992,000; 100 100 | 263 265| 264) 265; nil 28 | 263; 6 Sep.89) 6 Mar90| 6 Sep.90) nil since | 
Santa Fé (City of) 6% Stg. Bds....| 257,90¢| 100 (100 | 144) 145 144) b4p) nil 24 | 13 | 6 Jne.90| 6 Dec.90/nil betwn| 6 Jne.93 


S. John (C. of) N.B: 4 % dbs, 1934) 108,40(; 100 |100 4 Mar96| 4 Sep.96) 4 Mar97) 4 Sep.97/ 








105 |105 103 |103 $17 |106 |103 
4 7 














































8. Kilda (0. of) Melb. 44% debs.) 125,000} 100 |100 )L04 105 104 |105 6)106 103 | 44Jan.96) 44July96) 44Jan.97| 4jJuly97|_—.. 
St Louis 4%, 20-yr. bds., 1911.........) 500,000, 100 100 |104 |104 104 |1C4 | $ 24 6)1054)1013| 4 Nov95| 4 May96 4 Nov.96| 4 May9i|_... 
Do do 1918 ........ s captiien abeboses 257,000) 100 {100 |L04 104 104 |104 | $ 15 6/104 |102 | 4 Oct.95| 4 Apl. 96) 4 Oct.96| 4 Apl.97|  ... 
Sofia (C. of) 6% bonds, 1% S.F...| 366,430) Stock |100 | 834, $3;) 813/823x/ 7 6 6/| 833| 77 | 6 Mar.96) 6 Sep.96 & Mar97| 6 Sep.97| 
South Melbourne, City, 5 % 1915... 80,000) 100 |100 [111 111 111 jt11 | 4 3 OLI4 j111 | 5 Jan.96) 5 Tuly96| 5 Jan.97| 5 July9% 
Do 44% debentures, 1919.........) 128,700) 100 |100 |168 108 108 |108 | 4 @ /|10S$|105 | 44Jan.96 44July96| 44Jan.97| 44July$7 
Sydney City 5 % Bds.1904............ 258,000) 100 |100 |110 |110 110-j£10 |-3 12 5|112 )107 | 5 Jan.96| 5 July96) 5 Jan.97| 5 July97) _.. 
Do 4 % debentures, 1912........... 640,00C) 100 |100 108 |108 108 |108 | $ 7 9109 1064) 4 Jan.96| 4 July96) 4 Jan.97) 4 July97| 
Do 4 % debs., 1919 ..........00.-+--) 300,000} 100 }100 [111 (111 (111 [111 | 3 7 /1114/1083) 4 Jan.96| 4 July96| 4 Jan.97| 4 July97|.. 
Timaru (N. Zea.) 7% deb., 1910 ee 60,000) 100 |100 |124}/124§/1942/1243| 4 13 6 agit 7h 7 Jan.96| 7 July96| 7 Jan.97| 7 July97} 
Do Hb. Bd. 5% deb. 1914 & 1916) 200,001} 100 |100 108 |10841074/108 | 4 8 9:11 [104 | 5 Jan.96| 5 July96| 5 Jan.97| 5 July97! — ... 
Toronto 6 % ster. deb. 1895-97 ...... 51,350; 100 |100 |100})1004)1009/1003, 7 8 v/102 |1004| 6 Oci.95| 6 Apil.96 6 Oct.96) 6 Apl.9i|  ... 
Do 6% Waterworks 1897-1906 .../ 410,900) 100 |100 |109 115 /109 |109 | 5 3 $115 |1034) 6 Oct.95/ 6 ApL96) 6 Oct.96| 6 ApL97| .. 
Do 6 % ster. consol. 96-8 .........+.. 30,550) 100 |100 101 101 /101 |101 |.6 5 6)1014)2014) 6 Jan.96 6 July96, 6 Jan.97 6 July) 
Do 34 % bonds, 1929 ............00. 999,643; 100 |100 |104 |106 |104 105 | 3 6 G|106 |101g 34Jan.96 3}July96, 3}Jan.97| 3}July97) = 
Do 5 % gen. con. deb., 1919 ......| 136,700) 100 {100 |1172)1174/!17g|1174| $ 27 9/120 |116 | 5 Jan.96| 5 July96) 5 Jan.97| 5 July). 
Do 4% string. bonds, 1922-8 ...... 300,910) 100 |100 |105 |105 |105 |105 | 3 14 9107 |1043| 4 Jan.96) 4 July96 4 Jan.97) 4 July9| 
Do 4% tip nds 1897-1913...... 877,679, 100 |100 102 102 102 |1C2 | 3 78 104 |101 | 4 Jan.96 4 July96) 4 Jan.97| 4 July 
Valparaisb 54 % Bonds..... ......-.. | 193,900) 100 |100 |102 |103 (102 |163 | 5 7 91028 |100 | 54Jan.96) 54July96) 54Jan.97| 5jJuly97) «- 
Vancouver (C. of) 4 % bonds, 1931] 121,200) 300 |100 /107 |107 |107 |107 | 3 15 0,1074|104 | 4 Oct.95| 4 Apl.96 4 Oct.96) 4 Apl.9i| .~ 
Do 4 % 40-yr. G. bonds, 1932......) 117,200! 100 |100 |103 (106 |106 |106 | $ 74 3109 |1053) 4 Feb.96| 4 Aug.96| 4 Feb.97| 4 Aug97) «= 
Wanganui Hrb. 6% deb.,1905...... 60,000) 100 /100 [1i) |LLL 111 [111 | 4 13 3/111 |1034) 6 Dec.95| 6 Jne.96| 6 Dec.96| 6 Jne.97) = 
Wellington(N.Zea. )6%, 1907.........| £200,000) 100 |100 [116 ALG (116 |116 | 4 6 $120 /115 | 6 Dec.95) 6 Jne.96| 6 Dec.96| 6 Jne.9i|_ -- 
Do6% Imprv & Water, 1929......... £230,000; 100 /100 |125 |125 128 |123 | 4 12 6/127 |1¢3 | 6 Mar96| G Sep.96 6 Mar97| 6 Sep.97 
Do 44 &% debs., 1983 ..........00+.. 165,000) 100 100 /117 |118 |117 |LI7 | $74 9118 |112 | 44Nov95| 44May96) 44Nov96| 44May97 
Wellington Hbr.Bd.4}%1907.........| _ 100,000} 100 |100 |106 |106 |106 [106 | 3 15 6107 |108 | 44Feb.96 44Aug96 44Feb.97) 45Aug 97) 
Westport Harb. Bd, gua. dbs. 1925| £150,000) 100 /100 |111 |111 |109 |109 | 3 10 0 1134)109 | 4 Mar96| 4 Sep.96| 4 Mar$7) 4 Sep.97, 
Winnipeg 6%, 1907 .........ccccceeeeee 226,500) 100 |f00 {119 /121 119 121 | $ 74 6123 (118 | 6 Jan.96| 6 July96) 6 Jan.97| 6 July97) 
BS FIO. Sentickossconeteorsoours £138,000} 100 {100 [114 |115 /U14 |115' $ 19 9115 |107 | 5 Oct.95, 5 May96! 5 Oct.96) 5 Apl.97) 
MISCELLANEOUS COMPANIES. ae 
~ DUOKS AND irr 0) Zs a | | 4 aplor 
Alexandra (Npt.& S. Wls.)B......... £365 100 {100 |1064|1064/1063/1064| 4 6 9|106$|101 | 440ct.95) 44Apl.96, 4;0ct 96, 44ApL97)) 928 
0 


Do 44 % Ist pref. A stock........ £515,000) Stock |100 |1264/129¢|1264/1295 
Do.4% debenture stock............) £395,000} ,, {100 |1325 1824/1324 132 
Ayr Harbour, A., 34 % «........00005. £236,7 » {100 1003/1008: 1008 100 
iE Adbiacs Via bedisbuccscoutes £138,251; ,, {100/97 | 97 | 97 | 97 
Belfast Harbour red. con. 3¢ % .../£1,081,835} ,, 100 /1123/113 112/113 
Bute. Docks pref. ord. ........... e+-| £506, ose (100) 2. | oe fice 
Do 2 % deb. stock................ £1,533,105 100 |108 | SBA dh 


, sv i 
154} 153; 24) 24) 23) 2 23) 5/6 ps fo : 
East and West India Dook......... £2,385, Stock 100 184 Ps 183} 22 23 1 a 7 .. | 8 July86jnil. ane) Def. 
Do 4% debenture stock .......... £2,297,984 


: sobs 6 oT 
. , {100 107 {109 |1064/109 | ¢ 23 9/109 |1014| 4 Feb.96] 4 Aug96 4 Feb.97| 4 Aug®!)! 16 

Do deferred deb. stock ............| £294,064} | |100 843] 943| 831 92| 2 9 0] 94 69" § Aug.95/24 Avg.96) 2 Aug. 96 aiAng st remér. 
Do Zi tet moet. ae paseo —— 100 |100 SOR 10641106 [208 $}107 }102 | S4Feb.96 SpAug.6 eS oe of 36,254 
Do 4% mort. bonds ('85) ..... ‘a 100 |100 /100 180 |100 |100 6|100 4 Feb.96 : 93 “|” 5,518 
Hill's Dry Dock &Engi O| 98| Sfinil Aug.9s) 2 Aug.9¢| 3 Aug96) 3 Aug.97) 15 


bodoutens 5,500} 20/18 | 93) 94 8 
King’s Lyan Dks. & Rly. per. deb.| £120,000} Stock |100 |1194/1194/1194/11 LISZ/101p| 44F eb.96| 44Aug.96|) 45 Feb.97 4}Aug 97 
N58 50° 47; 2 Feb. 96 2sAug.96| 2) Feb.97/24" Aug 97 


London & St Katharine Docks...... £5,756,697' ,, /1 57 | 58 | 56 | 58 
Do 44 % preferential ...............| £420,000}, |100 |1363(138 |:36411364 1415/1836 | 4gFeb.96| 44Aug96| 44Feb.97 feo 387167 
Do 44% new preference,’78......... £600,000}, [100 /1345/137 |1344/134) 187 |1294| 44Feb.96| 44Aug95| 44Feb.97 Seon 
Do 4% debenture stock............ £2,872,770| ,, /100 (136 |137 {136 136 1374]1324| 4 Jan.96| 4 July96| 4 Jan.97 4gAng97 
Do 44 % new pref., 82 ............ | S00}00} 5, 100 /1284)181 1284) 3]182 |126 | 4}Feb.¥6| 4pAug 96) 44Feb.97 | 
eset 


| 


a tees ats nt tata a 


44ApL.96| 440ct. 96, 44Apl 97 
rye 6) < Nov 96 4 May97| 
3}Jne. 9€| 34Dec.96 3pJne. 97 
4 Ine, 96) 4 er a 
S4Apl.0¢} a fa 16/9Mr.97 
3 July96| 3 Jan. 97) 3 July97 
92pd Jly/93)] 5/6Ma y 94.nil. 


9)1294|123}| 440ct. 95 





1 0)1344/1244) 4 Nov.95 
& 0\1024|100 | 34Dec.95 
1 9) 93 | 97 \64+Deo.95 
3 G\L1S |1198! 340ct.95 
dud 100 | 90 ott 

15 9108 |104 | 3 Jan.96 
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MISCELLANEOUS COMPANI 
— | Prices oF THE {Last yrs. 
CaPira.. Mont. 
, a: Te -——} Investor 
NAME No. of (Share|; |) 2 : 
Sharesor| or [3 | § |S 
Amt of Stk!Stock.| aAISi 
ee —|—|—— 
&o.—Qon. | 
sce | Annuities, 35 | % (119 |120 119 |120 
Mersey Docks and Harbour} | ” | 3§ | 4% |120 121 
BearG coor csccrosssccceresecene » | 8 | Z% |1258126 3 
» | 38 | % /127 (128 197 198 | 2 7 
Milford Docks deb. stock, A ......| £408,976 Stock |160 | 163) 27 | 16 
Millwall Docks .........seeseeeeeseeeee £599,700) “ |100 | 63 | 63 62 62 | 4 12 
Do 5% preference .......0.+...+0 | £490,000 ,, (100 \1474 1474 1453 1454) 3 
Do 44 9, preference ..,........... | £250,000, 5; {100 {11031103103 1085, 
‘Do new 5Y perr. pref., 87......... | £186,650, ,, [100 |12941294 1975 1234 3 7 
Do5% perpet.deben. stock......... | £443,457) 5, [100 |1505 1514 15031513, $ 
NewhavenHarbour(guar.4%)......... 27,000, 10) 10 | 144 143 144 1435 2 75 
Surrey Commercial Dock, ord....... £1,024,814 Stock |100 1504 1524 1484 1494 x4 
Do Particip. 4 %pref. A....... “| £154,000, ,, (100 /1524'1524 1525152} x? 78 
Do5% B preference .......+-...... £199,009 —,, (100 {1464/1464 1464 1464x3 8 
Do 44 % debenture stock.......... £140,000 ,, 100 (1545 154415441544) 2 73 


ES—Continued. 
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Rate % per Annum, including Bonus 
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ie ae dt ph i a 
i Re Ne Ps ie 
SE PM Crh oot ae 


ed 


6 Jne.90 6 D 


0112; 1073) 44Mar 96! 


1474, 5 Jan. 96) 


lM Reiki a 
Re eS Be 7s ean ; Sy 
x a OP Tis i a 


Sones 
ile 


1473, 7 Apl.96 
1423| 5 Ap. 96 
1544) 4Ap1.96 


Swansea Harbour Trust, stk. 1946) £1,288,000, ,, (100 [111 114 j1) \l14 8 


_ GAS & LIGHTING, eer Peat as 
enon ite Std......... 59,000 10) 10 |24 

Consumrs. Gas | 7% Std.......... 10,000 10 / 10 

Do debentures, 4%  .........ce0000 £260,000 Stock 100 
gbiot cl Wow Vesany Gas Sy £300,000 100 Pe 
Bay State of New Jersey Gas 5% 

"Sk. Fd. Trust Bds......... } | $7,000,000 $1,000 98 


Tyne Pontoons and Dry Docks... 8,023, 10/10) $4 8} 8 
unitate 





a 





Belgrano (Buenos Ayres) ............ 20,000' 10) 10 
Do 5 % deb. stock red. ............ | £100,000 Stock 100 
Bombay Gas, Limited ..,............ 40,000 65/| 5{ 7| 7 
Do New, SIN cabiensysseishaons | 10,000 5) 4 
Brentford Gas—Consol sick.........., £380,000, Stock |100 |8C24 3025 299; 299} 
Do ew stock .......sssecssrecsseree, | £240,000) ,, {100 
Do 4 %deb. stock ..........seecee. | 159,375 ,, |100 | 
Brighton & Hove Gen., Orig.......... | £220,000 ,, i100 2754 2754270 |2723/x4 4 
De“ A” ordinary............... | £208,820 ;, /100 |203¢ 2034'2003 202s 'x4 
Bristol Gas, 5 % Max .....s.essseess, £933,500) ,, /100 {1324/1324 1325/1324! $ 
British Gas Light, Lim........... seve] 21,000, 20 | 20 | 562) 57 | 565! 57 | 
Bromley Consumers 10% ............| 5,006, 10 / 10 | 24 24 | 24 | 24 


4 Jne.96) 4 Dec.96) 


10S |. 4 Dec.95! 
; 3 for 94-5 nil for95-6 5 for 96-7 




















#25 244 
16{ 163 162 16 4 9 
124 (126 124 126 | 3 4 
107 |107 107 |107 | 4 14 
92 | 92 | 92) 92} 


93 93 93) 03 | «6 
1043105 |104 |i043) 4 


104A pl.96 1040ct. 96, 104A p1. 97 
74Apl. 96 740ct.96 74Apl.97 
4 July96\ 4 Jan.97; 4 July97 
5 July9€) 5 Jan.97 5 July97, 


5 July96, 5 Jan.97 5 July97, 


6 Jne.96 5*Nov.96 8 Jne.97) } 
5 July96) 5 Jan.$7! 5 July 97 | 
7 Jne.96; 6*Dec.96| 7 Jne.97 
7 Jne.96' 6*Dec.96) 7 Jne.97 
Mar96 12 Sep.96:12 Mar97/12 Sep.97| 
9 Sep.96; 9 Mar97} 9 Sep.97) | 
4 Jne.96, 4 Dec.96) 4 Jne.97 

Mar96 i1}Sep.96)114Mar97|114Sep.97 
84Sep.96} 84Mar97, 84Sep.97 
5 Sep.96) 5 Mar97| 5 Sep.97) 
Oct. 95'11}Ap1.96/11}0ct. 96 112Ap1.97 
il4Mar96 114Sep.96/11¢Mar97|11,Sep.97 
84Sep.96) 84Mar97) 


said. a eet asa ae 


6 1093 1063; 5 Jan.96 


iy 


9 105$:1034' 5 Jan.96 


Rt Neen yen nn ong 
¥ vhs, 


54) 54, 54, 54 | 4 


—— 


22542254 2295 '2924| 4 7 
137 |138 136 137 | 2 79 


“ate ct iit 


ee ee ie, Bae 


| a all Re a aR | 7,100 10) 10} 19/19/19) 19 | 


Brush Elect. Engineering, L.........! 90,000, 3); 3; 1% 18 


Do 6% preference .....0.....ess000. 90,000, 2/ 2] 13 17 18 
Do 44 % deb. stock....0 .......00000 | £125,000 Stock /100 [107 107 1034'105 

Do 44% 2nd deb- red................ £76,770 ,, |100| 96 | 96 | 96 

| Uenos Ayres (New) Gas, L.......... | _ §0,00C; 10/10; 11 | 11 | 103 

Do6% debentures................... £200,000 100 /100 | ... Dee le 

Cagliari Gas and Water, LL... | _-7,600' 20 | 20] 31 | 31 | 31 | 

Town and Dis-) Ord. ....../ 10,000} 10 | 10 | 17 | 174| 17 | 

trict Gas tight | Pet acond 7,500) 10} 10} 11g 12 | 113) 

and Coke, Ltd.) 6%Dbs...| £50,000, 50 | 50 | 59 | 594) 59 | 


Cross& Strand Electricity) 30,000 5 
De 4% —. na Seo ean 20,000 5 | 5| 6} Gis) 63! 
ec. Supply L, (f)......... 26,000 
Do 43% deb, pod rea”. 


5 Oct.94) 5* Mar95, 
* & 4% for (96-7 paid | 
44Sep. 96) 44Mar97 
44Jne.96| 44Dec.96, 
6 Apl.96) 6 Oct. 96 
96' 6 July96! 6 Jan.97 
6* Ju! y96)104 Feb. 97 


waeenmme! 


ae 


5 | 13 113,4/ 124 


5| 5] 10 /10;%) 10, 
eae, PES £60,000 Stock. |100 1114/1114'1114'111 


ee ge er pre nee 


cago Edison Co.,red. gold bonds) $1,200,000 $1,000:2053/108 1094'107$!103 





of London Electric L.......... 000; 10 | 10 | 24 | 253) 24 | 255 
6% cum. pref, appsapeet rice 40,000 10 | 10} 17 | 178) 17 | 174 
Do 5% débenture stock............ £400,000 Stock: |100 1323135 131 |1324 
De cae (10% with gas at 3/9)...| £550,000 ,, |100 |3254'347 |345 3454 
Dodd ok (7 Zwith do) ear | £165,000) ,, [100 |2594'2593 257 |2593) 
Contin’, 2 debenture stock ......... | £165,000) ,, [100 |1564'1564/1564 156)! 
ntal Union Gas,Lim.......... £300,000, , (100 (2574259 (257 
00 |2174'220 |2174'2173! 


Do7 % preference ........... £200 000! 
County of Lon, Brush ) ord. | 
Prov. Electric, Lt 


Oo ¢ 


Loe 
> 


6 8524 340 11340ct. 95 134Ap]. 96 /1340ct. 96)!3}Ap1. 97 
§ 2674254 1040ct. 95 10 Apl. 96 '1050ct. 96 104 Ap1. 97) } 171132 
4,Dec.95 44Jne.96) 44Dec.96 44Jne. 97 
9 2703 251 16 Jan.96.10* Jly. 96/16 Jan. 97)10*July97 

7*Jly. 9613 Jan.97| 7 July97 


bm 
ba OG % 
~ 


La 
ve 


Sm 6 222) 2143/13 Jan. 96 
22,475 10 | 10 | 13 13¢5) 12%) 13 | 


6%prf...| 20,000, 1¢| 10 | 154 16 | 15, 16 | 13} 6 ApL96 6 July96; 6 Mar97\ 6 July97 


mae 


Capen Commercial Gas and A) £51,600, Stock |100 |3194 319} 3174 3174) 


ke £157,500 


%preference stock 





_and Leith Corp. Gas...| wee | vee | 303 304) 303) 30 
Brropean Gas, ted........ 10 | 10 | 25 | 26 | 25 , 
Gas Ligh, ue ceisermseessnseeen 10 | 7§| 18 | 184) 38 | 
Do geet and Coke A Ord... Stock |100 /3184 3194317 (3174! 
Do 0. eek sirseseesssseeeesin »» {00 |1159/1159)1159 1154! 
Do Find E 10% pref. »» {100 |317$320 |31743194' g 
Do7 % Preference ............... » {100 [2524 15241 
Do 4 preference ............ »» {100 |2224'2224'2223 
Dox oe sheosoynetvecsevincs: » {100 |2044207 [208 [2054 
B89 a. OTe enssseteenn sas cteces » {100 |3174320 |316 3174) 8 
Dod Yass" | g476000, | [100 i1szp 55 |is2 [1824 
Do ag"y qanturentock........ £1,061,150)  ,, |100 |1394'140 {1385 1394 
Des ae nture stock... » {100 }1562/1574 166 (1574) 
inaby Ger tre BtOCk............. »» {100 /2094'2105 2084 2094) 
Do ee A and Ban 100 |100 |213 ets 209 209 | 
tte ees co gy 100 |100 206 | {202 (202 
Hatt Kong & Ghina Gag, i. 000, 10 | 10 | 14 | 14 
Do7 % eum prise: Supply UV) 10,000, 5 | 5 | 9% 9 
| pel Cont Lessee seeenses 0, 51 5]... (Ile 2 
| Boy oa — set) £3,800,000 Stock |100 |2194'219% 2174!219¢ 


9 3194'3175/14 Feb.96'l4 Aug 96)14 Peb.9714 Aug97 
9 2574252411 Feb.96 lt Aug9611 Feb.97,11 Aug97 | 
0143 1374, 5}F eb.96, 5fAug96| 5}Feb.97| 53 Aug97} 
0 143 |1394| 5 Feb.96 5 Aug96| 5 Feb.97| 5 Aug. 97 
dp £1 ann. |May and |Nov. 

j 26) 244 8*Feb.96 14 Aug96 8*Feb.97.14 Aug97| 
$ 18§ 174 8*Feb.96 14 Aug96) 8*Feb.97/14 Aug97) 
$3224 3014) 12}Mar96,123Sep.96 | 123 Mar97/123Sep.97 
6 \17$'110¢| 4 Mar96, 4 Sep.96| 4 Mar97| 4 Sep.97) 
9322 307410 Mar96 10 Sep.96/10 Mar97/10 Sep.97 
9 152} 1472, 5 Mar 96 5 Sep.96| 5 Mar97| 5 Sep.97 
9222$\212 | 74Mar96, 74Sep.96/ 74Mar97| 
9212 204 | 7 Mar96, 7 Sep.96) 7 Mar 97] p.97) 
6320 |3074/10 Mar96 10 Sep.96'10 Mar97|10 Sep. 97) 
0.186} 1743, 6 Mar96| 6 S 
9142 (137 | 4 Jan.96| 4 J 
61574151 | 44Jan.96 44July96| 44Jan.97; 44July97} 
9 210% 2054 6 Jan.96, 6 July96; 6 Jan.97 6 July97 
6 215} 209 |10 Mar96,10 Sep.96/10 Mar97/10 Sep.97 
0 2073 202 |10 Mar96 10 Sep. 96/10 Mar97|1G Sep 97) 
Nov95| 6 May96! 6*Nov 96/10 May97/ 


sitttesseeeeeeeseereseeeces J BD | 4, (LOO |2574'2574/2544'2545 
Opal Palace District Gas Ord... | | jy |100 11384139 1384 1384) 
Edin + yy (100 [1416 141414141414 


te Be te Ce Ce Seta Co tk Or CO. Ce Ce Ge DO. HR 89 Ce 19 MD COR MH DRAM tr tb Co 
hm 








96 6 Mar97| 6 Sep. 
| 4 Jan.97| 4 Ju 





Cy te te BB t9 OO Se 


: mM 
Ro; SSSR awwmrawo son anaawn: 


LLL COGN LCL CT ett: ttt ee nineteen: te eae mamae 
ee enn 


2 Dec. 95,12 May96/12 Nov 
4 Feb.97| 4 Aug97 


Do af" _ lh ie 576,400/' 100 {100 |1004)1004}1004/1004) 3 29 


9}102 100 | 4 Feb.96) 4 A 


1411054} $ 6 9,107 1043| 35Feb.96| 34Au 


| b. ssrtssvessseres| £473,600) Stock |100 |1044|1054 
| Day y wuited Gas Light, A ...| £561,000, ,, [100 252 252 \249 |o49 | 4 0 









um—B stock... £678,100 1100 |186 |183 












10 Feb.97/10 Aug97 


9252 |243 110 Yeo.96.10 Aug96 7 Feb.97| 7 Avg97 
6 $ 


1834/1834) 3 16 7 Feb.96 7 Aug96 
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ee 
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~ 


enn mee! 
poe 


pees Nara hee 




















epee 
528 THE INVESTOR'S MONTHLY MANUAL. _[Sept. 30, is97 (Im - 
MISCELLANEOUS COMPANIES—Continued. 


PRICES OF TAB |Last yrs.|PRICESOF 


NAME. No. of =H # i 3 i § [at Latest 
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Four. | Resry 


3 E Rate % ®t = | 
Shares or | or >| § per ° Inter 
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on A ai 
Amt of Stk/Stock| * | S'| mH | 3 | 4 |PerCent z)a ; ; ‘LastDiy, i 
ee £sd i 
GAS, &o.—(Oon.) ! "185 | 4 Jan.96) 4 July96) 4 Jan.97| 4 Julyg7 
Lvrpl. United Gas Light 4zdeb. stk. £306,083 Stock 109 Ma i. m7 aif 2 a 5] 4*Dec.95| 8 Ine 96 "Deo 96) ¢ Jneg7 im . 
Malta and Meditrranean Gas, L... anal 0110/17 185) 17 18¢) 2 15 6) 184/ 13 | 3 Nov.95) 5 Apl.96| 4 Oct.96) 6 Apl 7 a i: 
ue ti tahoe ees £220,000 100 {100 |190 eDaae nas | oe ee |tt?.| Savanse Sacted Stoned Sano. ome Ne 
a vee), 113 (Li3 | $ 16 O14 ; pl. . pi. i 
» deb, 1908} £560,000) 100 /100 (113 |1133/11 onl Ne 
MDea, rdebs., 19188 1999 scat 250,000} 100 |100 109 |109 1084109 | $ 29 9]11) 1075 ne ooo a a $4aplo7 } 31.70 Ne 
Monte 00 Gas, Limite... Ty'ps6] Stock j100 lesshlzaee lass | 3641 .s Sleent 035" 92Feb.96 9g Aug96) 99Feb.97 O¢AngSt 18,456 
on viaceo (as, LAMIteG............ | , ‘ 5 236 '2354 2 4 9 243: . b J i ’ i - 
Mewesstie-cn- Tyee smh Gateshead) 2611,960 Steck Ao atl is 154 1551 222 S| ye] 104]... (9G Feb.95 22Feb 96.4% Feb 9;, 14400 . 
Notting Hill Klee. Light, 1-/......... s0000| 5 | 5 84] St Sis] 84) 417 0 9 | 8i;| 9 Dec.95| 7*Jne.96) 9 Dec.96| 7*Jne.9y 1 Xe 
———a Rpripteens 30,000 5| 44] 74 79) i 72| 416 6| 7i8| 74, 9 Dec.95 ep > son Reed 58,041 Ne 
Do new, sidideheebpbueboets isied 5 i 1g 1} l¢ rE} 4il 6 i li 9 Dec.95| 7*Jne. 9 Cc. é ne. 4 
Do MEW, ISTY «.1-rerseerreeeeoeseees spent 5; 5/) 5) 58 5) 517 O GO 54) 5 | 7 Oct.95) 7 Apl.96) 7 Oct.96 7 Apl.9}) "37 Pa 
Ottoman Gas, Limited ............... 12, | | | . 
Pi viael Geknoe ak - 04 £500,000) 100 [100 |107$}1074)1074)1073) 5 Z 6)1094|1024| 6 Dec.95| 6 Jne.96| 6 Dec.96| 6 Ine. 97 = 
een en ee aren *o-*- . ’ 149 (149 {149 |... [y gg3/i49 ves mor +e ie Pe 
Royal Elec. of Montreal shares ... 150,000) — ae 106 |104 |106 | 46 6 108° 101 | 440ct.95) 44Ap1.96 440ct.96 4}Ap1.97) 
Do 44 % 20-year debs. ee wo 5 | 5 | 174) 178 17) 17 | $ 7 9 173) 124/104 Feb.96| 5*Aug 9616 Feb.97| 7*Aug97 | pe 
St. James’ & Pall Mall rt me 90°00) 5 | 5 | 103/ 104, 104) 103; 3 6 9) 10]| 9% 7 Feb.96) 7 Aug 96 ame ahs Aug} 15,135 | 
Oe ne : 25,000| 10| 10 | 15 | 1E | 15) 15 | 6 18 $} 154| 13 | 7*Oct.95| 9 Apl96|10*Sep. G10 May97* 49 og : 
{| San ee silos £135'000| Stock |100 {259 534249 }251x/ $ 19 9/2534/244 |10 Mar96\10 Sep. 96 10 he ee | Ri 
Be beemnnne en] BOM 6b eat 2 at  Malg ep Mua 1 | BL 
Pre TTT OL TL ete , o x 100 250 250 246 250x s 0 6\250 é ar ‘ } i i ae 
Do Cc eet eeeereee 1 eonene Ord COR eee ee ewee £5,475,000) Stock 100 146} 148 146 146} 4 0 6 150s 41 nals 5} oe $105,799 Sai 
a eres ene.*-----< Saree 100 |107§;1074'06 |1074) 2 73 Gj03;|105| - vs 91) 8h 
oe eS Rom tonk.......... “£219,550,” {100 \209'|220" laps \225'| 4 2 Se eet Oe lio toc oehio sox 95|10 for 96) 94 for 97/ 5,569 . 
South Shields Cons. > rm ” 100 |2374/2374/2824!2324| 4 6 0\2424/2324/10 Mar¥6/10 Sep.96| 10 ore ee 19,149 
“Do 84% maximum sere Pee ng | Fes (aa (ne ae | 2 ce SOO | SeMereS] BbSen oe] SIM! site 7 ls 
oO >, ™ REREEURERS oe sweccesccccnsece ’ ” 14 14 14 14 5 14 § 148 l4 . ne. ° 4 a | 9,682 
ee) eet ase lie 1014/1014 |1014 1014] 4 29 6)1034/101 | 5 Jan.96) 5 July96| 5 Jan.97| 5 July97, | 80 
Do 5 % debentures i dtabiatins shnaipinks ea 51 5| 19" 12 ij 121319 8 123| 113} 94Feb.96 94 Aug 96) 94 Feb.97] jAngd7 10,306 St 
WestninstrBles Supply, L(/).| 6790) 5 | 5 | 45 hoi 151115 | 3 oo 1g" tty] 9 Marde| 6taugoe| Macshoiserer) a | 
ee y> ee £98 '960| Stock 100 222, 2223/2994 2224! 4 14 6/2226\213 |10 Mar.96|10 ee eee ; rae 6,471 | | 
ae 100,000), |100 [168 1709)168 [168 | 3 14 611703)128 | 6 Mar96) 6 Sep. 96 Sadao | 8 
lo iS AVS ceaveee } ashi ecm ‘ednateaé —__- —S  --_——- : . 

TRON & QOAL & STEEL 08. , 5 il 7 | 5%} 6 Aug94| 6 Feb.95| 6 Avg95| nilsince; .., | Sy 
: . cum. pref. 20,000, 10/10 | 54) 54) 5k 5g) mil, | 7 | 5h for 96} 180 
‘Albion Stonmn ei 22,000, 10 | 10 \10%x| 103| 103 108 6 18 0, 11]| 10g) 10 for 93) 10 for 94/10 for 95|74 for | | I 

j y j | ~ 912 "| . 
a 3,210,000, 1| 1| 991 22 93 og 4 ue ee eee reece esl f Margrl 4805 97| | 02478 \"5 
reenter tit-n 76.970) | Gt 6s! 643 4 O| 69 1041... Te ee ehasaeee 
Do 4% cum. pref. ......00-...0004 "oie i: . 16; 18:1 1611 164 80 11913 | 15 |25*May95!189Nov 95/158 pa pry 20,886 | W 
Arniston Coal, Limited ............... 500! i 6361 bl |6 17 | gy'| 61 om mY 4 Sep.96, 4 Mardi) i 
Astley & Tildesley Coal and Salt... 1,300 100 iS 24 gal “al ° sid ¢ 33| 24 nil 2:Apl.91) 24Apl.92 ne | * | w 
Barrow Hematite Steel, L.......... “ame |) la Gs] 64) 63| 6 13 6} 7| 6§| 6 Sep.93| 6 Apl.94| nil __ eee l 
Do 6% Pref. ......... seeeeevnsnees aa) R a 184] 182 184) 1825 8 6| 19 | 17$|15 Feb.96| 5*July96\15 Feb saga} 99 934 . 
py ef + stenbeeyepaneaenetntet £600] 10| 10 | 12! 12% 19 124) $ 17 6|13;4| 123| 5 Feb.96| 5 July96 ce 5*Sep.91 | 
wane Rochen &6n bin. 93,045, 20/12! 8} a Sis) Sit} 7 11 9 + 1 Baron seOut cel o Macoy| 5*Sen.97| }2sill2 ¥ 
yet BR pe cea 163) 17 | log\i6}x! 6 15 3) 18 P to Be 7\ 5 Aug97. W 
DW TUE GREG .cisnsivecccevesefoaness 81,485; 20 | 20 | 163 | ae | 25 | 5 Feb.96|.5 Aug96| 5 Feb.97 g 
9 POTACE nccceceeseerecsees 23,604 20 20 \253x 255) 25¢ 258) 8 i8 0 253) ‘ =|9 F b.96|20 Feb.97 oon W 
Beene] Haigh 210 A a 2s 9 a RE Fm Tee im ; 
Cairntable Gas Coal, Lim ial 6, al aa a 1a\ sil, ; ly) 34 oe is Oct¥l} ni —_ . 8,392 
|| Calderbank Stee! & Coui, L.......... 10,006) = oe 198" 4904 11" 1991! 5 0 $}1994)150 | 5*Oct.95|15 Apl.96| 5*Oct. 96/20 nt Al 
Charles Cammell & (ye woes. “4000, "20 | 90 | 26a! Bon 264) 80) ¢ ¢ | Rol) 254] 5 Oct.96) 5 ApL96| 5 Oct. 96, 5 ADLET } sasars 
Do 5% pref. A” .cecserserereeee . 483| 49% 433| 4991 5 0 €| 49]! 374| 5*Oct. 95115 Apl.96| 5*Oct. 96/20 ApLo? ‘ 
BO OTE setententenritvasnnnngsoncecons 8,500; 20 20 | £84) 402 een yy 44Mar96| 44Sep.96| 44Mar97| 44Sep.97, 
3° I a oa 100 |100 (1003/1003 1003/1003' 4 9 6162 |1004 4Mar ol 5 July97 
ON Fe sectors 200,000 100 100 {sol tol tot" 101 0 W104 100]... | & July96) 5 Jan97| 5 Julyol A 
ee ee gre 10 74, O5x' 261251296! 5 75 € 26; 234 33*Mar,96|18 Sep. 96)10 ee . Sep. 97 i 
Consett Iron, Limited ............... . i eal a 103} 8 Mar 96| 8 Sep. 96 ar gol 
1 ARES ES 100,000; 5] 5 \Llgx Mla Ltd) ld 3 27 Of 11) : 7424 Sep. 97 A 
hone. 65,200 11 1| Tx, 7 74 726 9 O| 7i\ 7 |574Feb.96 we pos op eat: us|) 7708 
rlinglon Steeland Iron... 168681 10410) "sf a “di ow 4) dP tor 91.217 for 82-3inilfor 93-4)nilfor 94 5 A 
Darlington an phar ssceese 10000 5 5 14, 1g 13) 12) al 13) 13/7 for 91-2|7 for 9 “o 96\ail Apl.97 669 
aac 006] 10 | 10 |0gx, 10%) 103) 108) wid | a4) 94/74*Augad iy Oe a ae ee July9?| 87.419 ‘ 
Ebbw Vale Steel, Iron & Goal, L| 69,753 23 | 29 Gi) 6 64 646 0 0 84 nl wan on 7}A1yg86,10 Feb.97| 74Aug.97| 
Fife Coal, Limited .............0s.s00+ 24,000; 10 - 29h i rst ia ‘ 4 - avalteee 74¥Feb. 10 Feb 97 Tyagi | 4 
CE AEN TB ty 15 s 1642) 17816 }8) 17 9 17§,16} ace vee '97| 5 Aug) 
Sie an. 28°00. 10° 10" 134) 13g 1375] 138) 3 15 6] 134) 124] 5 Feb.96| 5 ss . es July97} A 
rr 10,000; 5 | 5| 9% 10) 9410/5 0 | 10| 84/10 Jan.96)10 Tne 95 5 Ine. 96] 63 Tne. 97 
Hellacehive Steel & File, L weesetoos 3,000; 20] 15 ) 15 | 15 | 15 6 - 3 my = Pause 5 nae 44 Feb.96 = | | 77,955 , 
tome Limit Pier leelan' ni 2 ° aan 96, ni 
EY ay ene 5.000 2 | a0 | as i) 29% ni 74Feb.95/74*Aug95| 74Feb.96 wil |S ogy 
9 atin: onsets 5,000) 20 | 20 | 294) 293 29)) 29%, mid | 304) 284) 7}Feb.95|74 : 197|8%Aug-97 
gun hed Great Brian. 15,914} 10 | 10 | at oof a8 278 11 10 9 344 a 870k. 96,97 — 8% Aplarite augtt | 99,787 , 
iggs, Sc, ) A ..cccecseees. 15 | 124)144x) 15 | 149) 15/8 6 5*Feb.9715 Aug97| 7 
Henry Briggs,Scn, | A .......... 12,965 98] 5*Feb.96l15 Aug9é | on 4 
| im. J B sars.......... 11,405) 15 | 84] 96x| 98 98) 98| 3 16 9] 93) 9 Sep.96) 5 Sep.97 
MW John Abbot & Go Limnited bia 2000] 100 | 75° 724) 72) 684 osx 5 9 6 734 665 5 Sap.98 ices 7 Dect 15 ely aga 
* ¢ t } alyes! 
sone pret, Sk Sere 270001 10 | 10 agg utd 1218/1248) $18 0 134|12H| & Deo.06 5 denote. 250 oo 
; ilison & Co, ............ 20,000) 5/ 5/9) 99 &% 9x5 9 G| 98! a, Sep. Jan.97| 6 July] 
—oso0e Nea | 20,0001 «5 5 | Ov 7 | 618| GiB) 4 6 6] 7/5] 618} _... esalyee 5 May96 3/May97|_ 2858 ' 
Kelham Rolling Mili, Lim... 10,000, 10) 43) 1%) 145 14 | Pa Be Re Be odie Bret Mardi| | 4509 
Knowles (Andrew & Sons),L......... 24,400; 374) 225) 13 | 18 | 12% 124! 6 19 6} 143 12H S Jee 96! o Julyoe| 6 Jan.97 5 Julyd | 
IR daa tns cs axe -| £125,000} 100 100 108 {104 HO |104 | 4 17 3}106 {103 | 5 Jan.06| § Sep.00] 6 Mar0l) ail — ; 
Leeds Forge Ord, .............ccee0000 ,000 ié| 16) 46) ve, m4 3 Mar90| 7 Sep.90| 7 Mar 197 
es iniasilitideseninietscs 40,000; 5! 5} 23) 2% 2) 23 wit 4) 23, 7 Mar | 5 Oct. 96) 5 Apl97 
|e so agammmaiaammnes £150,000 50 | 50 | 43°| 43 404 42°) 6 19 0} 50 | 38% 5 Oct. 95] 5 Hat oe| 5 Jan.97) 5 July9i } 
Lehigh Valley 5 %bonds red. $6,810,000) $1,000|1000, 98 | 93 | 98 | 98 | 5 3 o| 994| 924] 5 Jan.96| 5 July%6) § Jan.97| 5 Salys 
Lochgelly Iron and Coal .......... 12,000 10 | 10 | 134) 134 134 134) 3 14 | 13%) 13 10 Feb.6| 63Aug 96, 63Feb-27 
Lofthouse Colliery....................( 18658) 41 3| $3] Ail 42) dbx 627 6] 4) 84). fo ree ae betwn) 3 Avs 
Main Colliery, L., ord. ............... 10,000! 10 | 10 | ix) 68 Gf) 63) 4 20 ¢) 64) 44 L 
' { i 
(/) Subject to Founders’ Shares. + Including Insurance Fund. 
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CTO AW 
| Car ~ Prices /OMPANTES 
NAME. ania Mo ; |Last inued. 
ary, & No. of sommeainienn janemenence an div. yr's| PRICESOF| 
nce, —— ° ag s.yld| 1897. pe eee ati 
a Paws 3 - a ae Investor | i 
/ _ jemmemie’ 
Y i a cs Sane tof Stk|Stock.| & Rl E| gts aie eae 
ae IRON, OOAL & STBEL—v ee j jen] 3 = | Price. aii s-osiaiaeiaiatbaipasetelinigni cei iece 
Beto FPREUIBSAE, mere ditatinagnen (ors 
aninghame cum, pref... 7 ee num, incl Resrv. 
18,585 eit pref... 10 10 ms 2) 1% 14) £sd —; —_____ Isterim. — Binee af 
11% e, Limited ee 1 53 15 | nil ——— tae a ' tDi i 
1,073 Haatygiok lainalronwks 8 % es ; . mi \1053) $100 105300 410 3 153 sl 12 Marge nil Au a sal ” } 
Abercarn Bk V oPre Fy 6 5 4 = 91 Nov95 592 8/psMr93 | | 
31,706 eer then Colls., a ‘Cl. Hy 624) 95 “" | 95° 9 f . 1033 5 Nov95 : a 96, 7 Nov96| 7 in 20,579 | 
78,456 ewton Chambers & ae. 10 | 3%} 32; 5 | 4 . 6 473 for 83 nil re.96 5 Nov96 a 97) aa 
12,409 NerVensoaver Cua Sie a eet 4 = 10 | 104) ant an i nil " 894 45/ Nov95 42/6a-96/42; for 89| oa .97/ | 
a S/S iam eho at] setae aeeeanine 
North Lo ee eee eeeeeee ] l 5 21 a 173 14} e 5 4 Aug 95 a. vu y ni ‘ a | 
8,041 Fate Nevigaon Cll 88 a 12 . of 4 ts 4 20 4 214 194 3 for m4 tir 3 _— _— 97) 2500 
’ eee | 6 . te; 143] 8 25 a 3 8 oend ni * 
737 Park 10 % cum. preferen 7 fs 23) 23 981 9 |8 15 0} 3% $Jne. 95 nil b of °95,'paid ve 
Gate Iron Com CO +e. eeee 5 5 2 2 | 8 28:13 4 aa i6| 1 16 Dec.9 etwn.' 2 Dec 96!" , July. 1897 
Pearson & Knowles’ pany, Brasesens 5 5 68 4 2{/ 2 | 4H 3 0.9514 Jne.96.14D . 4 Jne.97 : 
eee “A” . 63} as nil -, ss 1° ec. 9 7} 40,649 | 
in Coal & Iron...... o $2 100 | 75 63° 634! 6) 64,7 8 3 24) 18 nil Aug 93 roe 96 (for soa aan 97) S008 | 
ue en a so 160137 £0'| 50 | 50°) 4 20 ol 714 63" so/suneesl 3 isd ta oh eat 
olliery ......... scevece 50 | 17/17 410 O85 4); % /Juned5 GS nll it | 
sa | | Bor ane 10) 6/5] 8| '3\6"0 o 1/48 8 Sep O4 6 Sept Sop. 6 game 
479 Dome vn vernenvtse | oi 8 a} 2 | 6 0 0) 5 : 4 ep. 91' 3° M: 6p 96; 3 $39 
59 debe: t ececceccesoe Se 5 i) 2) 84 8s 5 } pad 5 ua 4 ar 92 9 S 7 Mar $7) 
0,149 nn ore C5 ae abo i tl 1) 14] 4 . oo i? 85 +: op.99| nil since. i} 138256 | 
eee res iad 3) ’ . o* . I 
aie emeaaceseiceonynrsersreresooerenese 10 10 | sal 8 100 #00" : . | +e) 4 2* oe a 3 July95 nil il Je oe 5 Aug. ac 
Sandwell Park Colliery. 1. seteeeececees 10 33! 3 5% 54) 9 7 6102 9515 5) 3 July95 nil Jan. if July 06, | 
563 Sheff. Forge & Roll Sle 1 ecaiccatin’ 100 |100 S hosthont 33| 3%! 3y| 1 1 ls 3} 63) 5é 2hMar rv 5 July96 5 jt 8% [ / Tabysel f 28,237 Hi 
) thaepbridge ills, L......... 10 | 10 9101¢ 1014/101 9 4| 33 rt han i} 5 July97 
149 ge Coal & Iron, L., ‘Td 174) 1 41419 6 1044 4Mar94 3 J ar.96) 6-J ee 
Ded Eemermerstoeoenes ee os ia 1g 11g 164 19 17. | 6 17 § 188 101); 5 Jan.96) 5 Tele 5 Mar.96| 6 Feleaih | 
9,682 Shelto eves eee ee 10 25 15 7 108 6 12 9111 : _ 10* Feb. 96. 10 a af 5 Jan. 97) 5 Jul yi 32,205 | 
, | Sou n n, Steel Co j COO S80 creccce 10 5g! 5 é 144 4 4 9) 163 2$Sep. 93: 2 S g 6 10*Feb. 97. 10 y97) j 
aes || i) pees Cont, re 125 |, 25 | 284 i a sod +34 ofl slateraes on eee o Ange ste 9 | 
ete eek 100 8 39 Qi* c 5| 2 | 6 Sep.96 
on | Do y al& Iron, eatin cas Stock too 15" 934) 974 954i . 9 3 294 274 oa 24 Oct.95 ri On 66 24 Oct, 97 595 | 
| Do = B 100 x 141 Re sr = 6 994] 95 | 5 Jon 96, 5 July$6 5 J 96) 240ct. ort} 81,707 | 
— | Do . oe 100 Pi 78) 784x\ 4 4 18 O1A7$]1294) Jan.96 5 July96 a 93 5 July97 
| Steel do ee 0 | 126 ae 122'}2 15 6) 82 7 Sep.95| 7 Ma an.97; 5 Ju 
I | 8 Compny of Scotland, L....... = 60 sil so'l oe 7 7 j SS Oe eae r.96 6 Sep. 96| > ee 
0 leeks ees oe = 10 iy 134 79 | 79 1 415 0| a a 16/8 for 93 oF = a for 95) €38 fon oa | 
ar Iron & Coal L. “A” pi 9 | Gr! 6h! 3x} 416 3 £5 for 93' £ ; 4/2 for 95|+2 ow 
478 || Do do Lg 10 | 10 | 108! Yi 5a) Ga 3) 143} 13 (16/8 f 3 for 94 £44 fo /6 for 96 
Vick “BR”, } 08) 103 10% mil 6 or 9310; for 9 r 95)£32 f 
oll eeeaieie = oie BLA ace gis reer aes = | 
. | Wallsend SI . Be tr 10 31 | i aye > 0, 248 2 | ov nil since 
| Do 5% cue ee ene ai £750,000/Stock 100 Le 29 | 28 ° eg 37/31; | 3 Juiy95 Jul | 4 Marg | 
ies in m iend peiesabesaes 14,753] 10 | 10 a ad 317 Shstd 2613 15 Feb.96 3.90995, 24July96! 14Taly6i} 
234 9228 % cum. preference........... 20, 10} 10) 9 tf) 84) ee oe ee j10*Aug-96 20 Feb.97 10° alyo:|f 852 | 
Wemyss Coal, erence......, 4000} 10} 8% i} 9% 94] 9916 3 61 83] 8410 f 6| 5 Aug.96 5 Feb. 7 10" aug 97, | 
Wipe Cah pret. aon ssesssane 10,000} 74) 74: 108} 108) 103) 10 $ 6 94| 94 5 for 91/5 for 92) 5 fo 97) 5 Aug97 |} 42,261 
112 Do and Iron, Limited .. 7,500 tL a i.) | 11 for 93) 5 Au or 93\nil for 9s) | 
William Cooke oj See a t poe 65,950 4 = are | 13 1% 13 ; 7 0) af A ae 94 13) May 05 “i — 5 Maro} 2o| 
- Wiliam Jeasop & Son cote a as 5h| 6 | 6 = oe ud 0467May 95 6 marcel 6 May97) | 
"392 ioe & Cots OO,” 2,365] 50 3A 3%| 34 3 O| Tel sels Feb.o3.1}*Aug96. £4 Feb-9¢ 6 May9:| 5 *.918 
392 LAND WORTCS Coal, L 7,687 50 3) 293) 308 293) 30 on 8 0 9 45 33 4 eb. 93 14* Aug 96 EAE b.97 6 Aug 97) J | 
Arene toda ee pee 2 2 40,001, 3 7 | aa 27 264! 264 : _ 0 344 oat ae 14*Aug 96 sireloy zr Augo 
6378 De = Trust, i ,red. db. £300,000 as a 83; 84 8214 4 ‘| = 242) 3} ial 7 % aoe Mar.30, 96/30 rs) 19,371 | 
eevescece } <ieiieg “y 
eee enzo 0 | 2 | 2 | | Seer bar a 6 0 So a tis lata 059) Now. 95! ie | 41 00 | 
2 can Freehold ree Se. £550. Stock |100 | 230 | 3 6 1 943/ 834, 5 Jan.9 enantio ON v9e 6. 503 | 
. mt ton of ,000 ae tee 130 | aa l6 1 0} 23| 2| 8° 6, 5 July96 5 Jan.97 liasideentased 
: ae mn oem ¥ 104 |104 /10 6 1 $151 |I Sep.95| 8 Apl.96 n.97| 5 July97| 
: Deb. C pref.) £29 saloa| 4 3 Si 20 | 8*Sep.95, 8 p96 8*Sep.96 y97) 10,605 | 
4% deb. stoc orp., L. (f).. 297,500} ,, {100 $,1054|1014' 448 5; 8 Apl.96 8*Se $ AplL.97) 
- 2p. .96' 8 - 
1704 dapieCejlon & _ ee 150,000 5 : 803! 804) 793) 793 | {Sep.95 4} Apl.96 44Sep, ApL97 | Loorsos 
o yeneral E eons £464,806 Sto l 1d i ‘ $ 7 1s 0} 893] 7 p.- 96) 4fApl. 97 | 502 
669 Andie Won, ne: oan) Soeeaed et ee Peel ae 118 0 0 1) Z | 6 Jan.96 6 Jul 
4 nch E ° ’ *9 100 3 z 104 |1044) 3 14 Os 5*N u y96 6 Ja | 
: 19 Do 6% cum. Explor, acer | Saat ivo {100 105 a 70 703 > ei 0 1054 10%! ~ 95, L Juyoo aan : Jale® 55,000 | 
Argentine Land and 2 — 1j 1 3 sore 1074) 5 11 6 804) 70 | uly96 4 Jan.d7| 4 ay97}} > 
hen pref. shar = Invest., - 23,333 1/1 33 31) 8 6)1083|107%, mee! aT 4 July97 23,619 
: sien Wi pases dosages: 104,469) i al al Bie 8 0 318 14 124 3 M | | 5iAugo}... | 
: — Mie sescenece| 100000 3 dis t He 30 i iydo 15 Sep.95 95 simeshse Sed tad 
1 955 Do ee oad tte eee eeeene aaa 2 l oa 24 of 9'6 OO us i * eee | § Jan. 97) 6 Saly re 350, 437 
’ yo CUM, * ’ ~ § 3 f 
ede conn 4 | 24) 646 (Dec : 

5724 Aealaan Agricultura tat —— : 5 | is - it : 5 : 3 i tf 8 ab 0: a sina 2)Nor. 96\(for Jn. 94) ) 3,730 
“81 4 MerthAne 2... Gr 20. 5/| ¢ 5 11 ’ ae ae pl.97 20 Jul -| = 
| /aaetctoccasl fee's te tb) a) gis 9 Seaiomie tee ie eae 

5 sand Mort. del, £22 514) 10 6 5 Jan.96, 5 J '8J ” 
4913 avis. Mort Lan Mort, dob. ete « oe ort on | orl on | 4 20 oor 4 a. *cb06 21/suly96. aoa 5 Julyos Jats 
new .&F £400,000} |, 103 |103 10 0| 93 721/Julys 
z Do shares inanoe , 4}1024) 103 91/4N y$i7] 5,862! 
is Le Se ae in| 0a in, yo tga ®150 
Satie, £1,900,000 3| 3 4511 2 3 ot.96| 44Apl.97 
N eager 900,006] Stoc | 3| 2 Bis] 44.15" ve | Sbd - 
4,539 Do debe enters atend en i £100,000 : k = 99 1094|108° ao = z 0 44 of 15*Nov95 10 pea 10"Nov 9 ‘ Salysi sn 
Bering Be BK eves glonono} 10} 1) 2 ee reics gate sies oe 10"Nov96l10 Ma 
Ben % ° Mortg: 000) Stoc $d) 14d) 1 88 | 85 July96, 4 J ay 
Beal Pree.(Bettiah Raj). mge...| £250,000 lock |100 | 884] 90 | gn ae a. 4 0 ed sist eel 6 July 093 Jan.g7| 4 July0i| (99°09 
me ap 500 000 0 0) 99 p 5) ct 95 . aly97 
Do pemetican Land A j)dbs.1926) £4 100 |100 4 86 | 45Jan.96 | 5 Mar96lnil since 
BE an recs 29,700] 100 107 risa aie tt 0102} 95 | 4 J 4bJuly96) 44Jan.97| 44July9s\ f° 
Sage or seceseengeernncne 5,597 100 {107 |107 /107 4 14 6110 |106 an.96, 4 July96i 4 Jan. 7) 44July97 } 30,314 | 
3 DoS % prefer Mort. L. ...... 4,82; 1} 1{| 19) 20} 19 lu7 |, 412 3 1004 105 | 5 Jan.v6, 5 July96) 5 ~—s 4 July9| .. 
Do “ 24 a 
417 nob ace wsseseesoeeeun 80,0001 10 o4| 6| 6% 6 ° 6 5 oa 18 | 5 Jan.96, 5 July96| 5 a 5 July97 
a. een. Bec een 17.40 10 =) 23°3 1 ioe ‘e 6 53! { am pa Age .95\25/ A oi 5 July97 xe 
— seetatilmads linn | craaen | on ates 1s Avios ae dept 
a a albeit 
() Subject to Founders’ 4 Jaly06) 4 Jans ¢ Julyo? ot 
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oe rr |] 
CaPIrat. |  Mowrs. divs. yld.| 1897. Divipenns. 
No. of Share Ti ies 18 buen ii! = agen 
NAME. 2. 0 are | a | 2 @ at Latest) 2 Last Four. oak 
Shares or| or | ‘3 EB | 3 bn ce. | LE Rate r Ann |Rearv. & 
Amt of Stk Steck. > | & 18 ic PerCont = % Pe aa including Bonus Blnoeaf A 
Se 7 ERS rary ior Tt ta te a pee | ccna nt Li 
LaND MORTGAGE, &o.—Oon Pe yal Js s d ) | 
Austral. Trust & Loan 80,000 95 | 24| 5) os } 0 i 3) +) 5*Nov95' 5 May96 5*Nov96 5 May97 7 
De ans 4 permanent debs.......... £400,000; 100 100 1 103. 103 qe 103 103" 3 3 6106 103 meni 96) en jan. 97 cal} 280 : 
British North Borneo Char.......... 471,020) 1/38, 8 & i] ob eee | rn 
Se cr eat NT 191620, 1/1) gi @ dE ee oe wl | Pe 
British South Africa..........0...++- 8,491,583) 1/ 1/ 33 tn| Ry EME, hee Pye 2 | 
Do 5% red. deb, -sevsssssssse £1,250,000, 100 100 | 97° 978) 96 | 96 6 “5 31 /90"| | 5 Feb, a . Aiugor , 
Canada Company ... see 8,319) 1 2i 23 2 | Ey 4 4 9 23) a 9/ Jan.96 10/ diy. 96 ue Jan.97 pas ays Pr 
Canada North-West Land, L.......| $1,488,775| $25 $25; 4/ 84| 4| 64 4:4 | &4 5. Q 
Do pref. shares ..........00+++.+- $59, 551| | $100 $100) 49 | 58 | 49 | | $55, w 58 ao | | 
Canada Perm. Loan &Savings deb.| £200,000/Stock 100 100 101 |100 ‘100 16 1 0.103 \L00 4 Jan.96) 4 July 96) 4 Jan. 97 4 July97) | 
Can. and Amer. Mortgage and) 600} 10 | 10 | 108 103) 94 % 3 3 3) 103) OF 5*Augd5| 5 Feb.96 3*Aug96| 3 Mar9i\) .” R 
ON Rake isn ibn csi cscecnsconen 5 44,579 10 | 28 0 9| 2% %, 5*Aug95\ 5 Feb.96 3*Aug96| 3 Mar 97) } 25460 
Do deb. stock...........ss00seseenere £282,759) Stock 100 9" 99/9999 | 4 7 61034 99| 4 Jan.96\ 4 July96| 4 Jagr! 4 July97 R 
City of Aberdeen Land, L.......... 5,290, 10 | 10 | 284 284) 28 | | 284 113 6 295 28 33 for 92-3 43 for 93-4 44 for 94- ‘544 for 95- iy 54 
Colonial & U.&. Mort., L... : 50,000 10 | 2h) 24) 23) 2 245 9 3| 2) | 4 Feb. 97) & Aug.97| 5 Deo. 95} 5 Jne.96) 101,357 
Curamalan Land Co. 7% bonds .. £500,000; 100 100 1004 1005|1004 1005 ie 90 | 7 Nov.96 7 May97| (Coupon May 95) 8s 
Debenture Corporation, L. (f) -..| 199,980, 10| 4) 33 34; 218, 310 0 6] 31%) 2% 5 Jan.96| | G*July96, 9 Jan.97) 6*July97 & 
Do preference .......0..:005 --eeee: 100,000 10/10) 113 119,118 113 4 9 @ Lg, 103) | 5 Jan. 96, 5 July96) 5 Jan.97 5 Jul ioe 
Do 44 % mortgage debs............ £472,200; 100 100 105, 1054) 105» 1059 4 7 610641033) 440ct. 95, 4gApl. 96| 440ct.96 44Ap P97 
Do 4% perp. deb, stock ............ £1,000,000 Stock 100 113" 114 (1124 {14 | 310 91153 1099 4 Jan.96, 4 July96) 4 Jan.97) 4 Juyg7 & 
| Deb. Corp. Founders’ Shares, L.. { 100,00¢| 3; 3, hh 13) 1; 1) 410 O 1%) 32% Feb. 94 |nil Feb.95 \nil Feb.93.14,Feb. 97 
| Eastern Mortgage & Agency, : ‘| 41,289° 10; 1 33 | ie ts . | 4 Nov. 95, 4 May96) 4*Nov96 4 Apl.37 ee 
Do“ A” and fully paid ord. ..... 10,900) 10 §10 | 6 6 "6| 6 7 8 3 7 "6 sYoNov95) 44 May96'4,9, Nov96 4,2 Ap1.97 11,687 
Do 5% deb. stock red. ..... --...| £100,060 Stock 100 100; i 1004 1004100 6 2 6101 | 99 | B Nov96 5 May97) & 
| Rdinburgh Amer. Lnd. M.,L..........! 72,385) &; 1 7; 4 vei 420 O | | %| 5 Aol. 96) 5 Sep.96 5 Ap!.97) 5 Sep.97 37 630 8 
Equitable Loan of Scotland vwaekody | 3,000) 25 y Q 224) Qs 224 4 9 JG} * 20 ‘124Sep. 95, 10* Mar96' |124Sep. 9610*Mar97\ 
| Exploration Co., The, Limited(/)...; 1,1€0,000 1/14 2/ 2 b. 145 G6 9 QB) 44) on | ae Apl.9;| 415,333 
|| Exploring, Land & Minerals, Sa 250,006; Li 2] 134 lm is) 129 ain i 2 in95; . 
| Freehold Trust Co. of Aus., L. ...... | 50,000, 10}; 1, i) 1} = 710 OF 1} 310 Oct. 95, 5*Apl. 96, 10 Oct.96 5*Apl. 97) Se 
\| Do4% debenture steck............ | £300,000, or 100 104 105 104 08 | 5S i8 (01064104 | 4 Oct. 95, 4 Apl.96) 4 Oct.96 4 Apl.97 20,466 
|| Hampton Plains Estate, L....... | 850,000 a. a. | ae 2% | 1% ... | 48 return! of capital Oct. 96 |” 69,000 S 
| Hansford Land & Cattle, isctatnanae 42,000 3| 3 23 2 7, 7 245! 27.| 6 £02 is 15 24 Mar.94| 24Mar95| 5 Mar96, 5 Mar97) 6,429 8 
| PID TT sin~cctnnncsccesnsesccesoes 100,000 13 | 13 18 | 224, 17§ Que 8 3 223 143 10/July94, 12/July95| 13/July 96,13/July97 | 25,305 § 
| Impl. Col. Fin. & Agy L.(/).......... £149,850, Stock 1CO | 924 924 | 925 924 4 17 9 944 81 | 4 Jan.96' 4 Aug.96) 4 Jan.97 5 Aug.97| 8 
1 Interntnal. Finl. Socty., L.......... 75,000) 73} 2h! Qs) 14) 14) 148 6 9) If) 14) nil. 249 Nov94/5%Nov.95| 5 Oct. 96 98 199 
De 6G GOD \..02.0.050sc0scecoscescee0s. | £187,500! Stock 100 974 974, 974! 974 4 3 0/1023! g 974, 4 Jan.96, 4 July 96) 4 Jan.97| : July97| { “> § 
'| Investors Mor. Security, L....... . 31,250; 10; 2| 42) ly, 4) age 7 OF Ay i 6 Dec.95| 5*May y96) 6 Dec.96 5*May97 8 
SE Milichaebalbbhecesbcteiintubtecssiehts | 18,750 21 31 i os i}, 21510 OF 2} 12) 6 Dec 95) 5* May96 6 Dec. 96, 5*May97) 2,589 
\} Do 44 % cum. pref. .........++0.4. | £150,000 Stock ‘Stk.100 100 100 100 | 4 22 @ 1013! 978) 44Dec.95) 44 May96 44Dec.96, 44May97| 1 
|| Trish Civil Service Per. Bldg. .. | 5,002} 25 | 25 | 273 29 | 274, 29 4 6 3 29 | 274) 5 Jan.96| & July96) 5 Jan. $7| 5 July97| 11,679 T 
i| Johannesburg Cons. Invst.......... | 2,750,000) Li 1) 2%\ 23%! 2% oa Ct... % 13/20%Dec.94' 20% Jly.95 15%Marg6, 10% 0ct96 | 796.9 
|| Johanuesburg Estate .............. | 200,000) 1) 2) 1g} 34) Lie lv, | 8 14 O} YS 18] 5%Feb.96 5%) uly 26| 104Dec.96 252d uly T 
Land & Mort. Co. of Egypt, L....| 45,380) 18! 3! 24 24) 2d) 237 4 O| 24 21 5 Deo.95) 5 Jne.96| 5 Dec. 96, 7 Jne.97 1 
| Do 5 % 36 years debentures ...| £232, 500) 100 100 102 102 |1013 02 | § 0 O 1024, 1003| 5 Nov95| 5 May96j 5 Nov96, 5 May97) 
Do 44 4, debs., EE } £155, 200, 100 100 101 1023 101 i102 » 10 9 my 99° 43Nov95 44May96 43Nov 96, 44May97| 1 
|} Land Mort. Bank of Victoria, deb.| £900,000| Stock/!100 | 71 | 71 70; 71, 5 18 9} 80 | 65 5 | 4\Jan. 96 4iJuly96) 44Jan.97 weer 8,342 
Law Deb. Corp., Lim. (f) .........-.. 150,000; 10, 2)| 2 2 ig} If} 7 9 |i 24) iti! 5 Jan. 94) 6 Feb.95| 7 Feb.96| 7 Feb.97) 
i} Do4s % cum. pref. .........+.. 10,000; 10 | 10 | 123,12;%| 124) 12}, 3 13 123) 113! 4}Feb.96| 44Aug.96) 44Feb. 97| 44Aug97! | ssa 
1 ; Do 47, deb. saa annsn ne : x £430,000 100 100 119 119 18 1193 8 o 123 hon | 4 tee 961 4 Jue. 96| 4 Dee. Le 4 nei} a 
i} Lon. ustra ». Corp.. j he 4) 4 200 @ > betwa) 2yFeb.97| 2 
| Lon. & Middlesex Freehold Estates] 69 218 2/13 3 | af 3 fa 91) 4 Feb. 82al ; - 
Lon. & N.Y. Invst. Corp., L.. 49, 800) Sj; 5) 13) 12 WW ow nil. lz, 4 5*May92) 5 Dec. 92 sid nil since | 
i} Dod % cum. pref, .........s00-++45 50,2041 10); 10) §&% 8¥ 82 BH 574 3) 8B} _ 5/ Mar 96) 5/ Sep. £6) 5/ Feb.97) 5/ July97, Ws 
| Lon. & Nrthn. Assets, L. (f)......... | 2} 1) 1] 21) Lizz ol 14) " 5 Feb.94| 5 Feb.95| 5 Feb.96| 5 Feb. 97| 4,575 
|; London & Northern Db. Corp., L. n) 34,600) 2' 2! 34 14 la) 13,8 0 O| lye| 14 5 Feb.94) 5 Feb.95| 5 Feb.9€| 5 Feb 97\ 6,735 
{| London & 8. Afren. Exploratn., 1€0,000 4. 4! 143 144) 143) 144 6 712 3| 153) 144) 4/ Jan.97| 4/ Mar.97, 4/July97} 4/ Bep. 97) 69,505 
| Lon. & W. Austral. Expl. L.......... | 270,100, 1) 1 S| akl vel fel oad. | 14, §| 1 20%Dec. 94}100%Dc95) nil, | 
Mashonaland Agency ..... ........ | 200. ,000) 1 | 1 | 23! Qe) 2h] va ail, | 2 14) 5 T 2/ Apl. 96, ni. | 
Matador Land & Cattle, L.......... 50,000, 6, 4) a3 24) Fi 24 490 24) 14)nil Ser 93 nil for 94) nil for 95 24% for 96) 2,007 
|| Missouri Land & Live Stock, L...|_ 30,000, 5 | 3 | 1| 1) 1| 720 o| 14) 1} 5 Oct. 92\nil betwn.(2,¢for95-6| Nov.96, 1,480 
|| Mortg. Co. of River Plate, L. vl 100,000 10; 2} 04 23} 23] OF 8 oO 0} 243! 28) 8 Feb.96) 8 Aug96 12 Feb.97 10" Aug9|) ot 
ii Do 44 he RMON <débsevesesose £433,271) Stock per 1084 . 1085) 110, 4 2 6115 11084! 44Jan. 96) 44July96. 44Jan.97| 44July97) 
i] Mortg. Co. of S. Aust., L. ord....) 112,069) & | ¥s) $x14 13 3| gs 4 Oct. 95) 2 a 96! 3 ae 96 *pApl. 93 
1 Morton Rose Estate 10-year debs; £400. 000; 100 00 Lol 1! 1 101 lioti ... 102 | 985! < -~ j= 
AP OUND © nasnccsrncccodsiavoocspeces 440,000! l | Jz 248; 13) Wy ay 4) 155! a Let 
ij Natal Land & Colonisation, L. . "| 26,500) 10 | “i 6;' by! 64) 64, 412 3 63| 6 | 2 Mar94| 2 Mar95! 3 Mar 96; 3 Apl. 97) I 8,626 
Do 8 X% preference .................. 10,000) 5 5 | 83 84! 83! 84 4 14 0} 8+) 8% 8 Oct. 95) 8 Apl.96) 8 Oct. 96 § Apl.97| 
New Imperial Invst., L., prf.......... | £401, 694| Stock 100 | 614, 62 61 | 614.7 6 3 654, £84! 44Feb.96 44Aug96| 44Feb. 97) 44Aug 97 ie 
SDN a Cochisins bececscoess sabes | £73,274 ,, /100 | 9g 9:9! 9; wit. | 10 ° 
‘| N. Zealand & Austral. Lnd, RE £550,000 » {100 | 508 $7 | BOR) ¢5 Au 3 87177 | 4 Dec.95 4 Fea. 96 4 Dec.90 4 Jne. 7) 
so pref. (cumulative)......... | £1 000,000) » 100 | 974 1008! 974 hos | 4 1 0)1004' 95 | 4 Dec.95)\ 4 Jne.96| 4 Dec.86, 4 Jne. 97| | 76,7 
% red. deb. stock ............ £650,000) »» 100 1083109 1082109 | $ 14 91109 |1054! 4 Nov95) 4 May96) 4 Nov96, 4 May97 
N. “ Loan and (Prior In. éeb.| £1, 863,186 ,, (100 | 96 100 | 938) 99 4 2 6100 88. 4 Oct, 95, 4A pL96) 4 Oct.96 4 Apl.97) ie 
Merc. Agency (5% Aden. stk. £1,224, 693' ,, 100 | 423, 43 39 | 43: '37 12 6 64} 39 | 5 Oct. 95,5 ADL96! 5 Oct.96, 5 Apl 97, 
| Do 5 % B deb. stock .,............. | £1,041 483) »  (L60 | gi 8} 4) Orsi 104) 34 
| New Zealand Trust & Loan, L....! 40,000; 25) 5/| )¢ at 1; 14 £0 0 01%) # 5*Dec.95, 5 Jun 96; 5 Deo.96) 5 Jne.97| | sss 
Do 5 % perpetual pref. ........... 20,000, 25 | 25 , 19 | 184) 19! 611 6 21 184 5 Jan. 96) 5 July96) 5 Jan.97| 5 July9%7 
North British Australasian, L. --| £50,118 Stock 100 | $3 te 8i) 83 nil. | 84) d§ 3 Dec.$2) 3 Dec 83 4 Dec. 84 a. since, | 1,297 
! Do 6% Irredeemable Gtd.......... | £49,972) ,, (100 | 40; 404 405\ 404) - | 404) acy Jan.97 
Do 5% Mortgage debs. ............ 100,000 100 /100 | 724; 7 724) 725 724 7 4 0 754) 7215 Jan.96 5 July96 5 Jan. 97, ; July$7 38,200 
i} N. British Canadn. Inv estment, L. | 50,000 «10 !} 2)... ee ve} 5*°Oct.95| 4 Api.96) 4*Oct.96 4 Apl.97 
'| N. of Scotland Canadian Mt., L.. + 75,000; 10; 2) 24 24, 23) 2. 9 1b 3 2:1, 10 Dec. 95 10*Jne 96/10 Dec.96| 10 “Jue $7 at 93,511 
|| Do Red. deb. stock .............. | £237,000 Stock 10¢ a 103 108 “i 08'| 815 6108 )105 | ... | 4 May 96| 4 Nov. 96) 4 May9 
aad knoe = N.Z., Lima. ... 100,000! 6/i 1] “3 4§) 8,310 9 1 ie! 48 § Mar.96 8 Oct £6 § Apl. 6 4 Ms S Oot 87 mi) 
4% deb. stock ...........00... | £357,210, Stock Stk. ( 4 Nov 
(iceana Consolidated, L. ............ | 1.267'507 | 1034 106 1054) 106 . | 3 16 stone hose 4 Nov95 4 — 
Oregon Mort. deb. stock Red.......) £225,000 Stock 100 100 1100 100 1109 \4 16 100 ry = | 4 niay96 4 Nov. . 4 May07 


’ | i 


(/) Subject to Founders’ Shares. 


§ 4} X% on £9, Ord. Div. on £1. 
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a MISCELLANEOUS COMPANIES—Continued. | 
sninaieon ! j CES 
if | Carsnas. Mowrs. tive yl “1801. D ———— | 
-— ie fe IVIDENDS. 
seein NAME. No. of | Share; ; | c | = | i oo par cea Page ee eee —— | 
esrv, & Shares or| or | *3 | a | E 3 ne esti eit Last Four. Rearv.& |i 
noealt Amt of 8tk|Stock.) & | m8 s|4 3 (PerCatt ; = 5 Rate % per an mcluding Bonus. Bince.aft || 
S| ‘ 7 See ee er aaa cree aera ee sntgitemnseees terim. 
——: | | iad MORTGAGE, &0.—Con. a eetomnt ame a F 
& Southland Invest, L. ...| 150,000) 65|1/.../.. (fed | | 
96,979 Loan & Investment, L. .. 75,000! 10| 2 3} 3 “9! “oz! a id ld | | § Mayo? 4*Nov 92) 4 Mayas! ail, ij 639 
Rl: AIUD ea cscive sists. oreo £392,900, Stook '100 LOS 108 198 403 | 3 15 4105 103'| 4 Jan.96| 4 May95 6 May96 6 May97 94,354 
Peel River Land & Mineral, L. ...; £600,000) ,, (100 | 794 768) 79/6 2 os 4 Jan.96 4 July96) 4 Jan.97' 4 July97_—i.. 
season | gacon.on [100 | * 34 3) 3] Samak | ag) oy ee SP Falyee 4 Jan87) 4 Julysi}: 21,490» || 
ee eS er Pe 500,000 sas /100 | lle! ll ? 7 24 eve ’ 
Do 6% Ist mt. bd iss. at 91| £3700,000, 100 |100 | 45°. aa asa i, Pe 143 4 | 1 Dec. 91) 2 Dec. 92 nil Dec,93 } 42, 
Prairie Cattle, Lim. .............. pete 58,811, 23; 13 1 14 1 18 7 rr 433 40 6 Oct.95) 2 Apl.96 3 Oct.96' 3 Apl.97 } 132962 
Atemestnnt { Ocd...;.:... £247,488 Stock 100 20 | en"! an | en dc 6 Rue *% 10 Jan.86/ ni). nate 5% > Mar96, 5% Feb97 9.872 
and Land Mort,L\_ D. | 20 | 20 | 20 | 23 | 20 5% S72 |} 
0 Dorosisnees 20,000' 7 | 7 4; 3 4/815 o 4 3 = | mel 
: Bileay Rel Stock Trust’ 3j%| “| 00 | 0 | 92/92/92 4 9 ¢ 95) 91 | 4 Ock.95 44 ae te tan 
r of = ‘ } 
2 P c 4 Apl.97 
5,469 reg. deb., 1903-6............ , £800,090 100 | 65 67 | | 67 | 66 | 67 | aa ies | | j 
a River Plate Trust, Ln. .& Agey., “A” 150,000) 3\ 5 33 32) 33 Bh 7 33 30/1] " | 33 July97 
54 Do “B” Shares .........ce,ceesesses 75,000) 5| 34 3h 3 35 Py ti 38 Mar.96,! 1 Oct. 96 16 Mar97 13$*Oct97 wntne 
01,357 Do 4 % deb. stock .........000...04. | £754,928 Stock |100 |107 |1074 1063 107 | 3 13 6| 3g 23) 2Mar.96 2*Oct.96 4 Mar97. 3*Oct.g7 j 179153 
Ms Santa Fé & Cordova Gt.Sothen. inn 14,000. 20 | 20 4) + 4 4 acl 6 1093 me | 4 Jan. 96, 4 July96, 4 Jan.97 4 July97 wee 
a 9 prea ae mena Py or eed ed Re OR RO 3}, _24)15 Feb.9610"AupU6!10 Mar7/10 Annee. 
222085 % deb, stock r -| £1,078, 943) Stock 100 |107 107 106 16. S46 $107 7 105'| ’ Ne 6'10"Aug96 10 Mar9710 Aug$7 \ gsgass 
Do 34 SEMIN 5, dudchddsicteden in 425 °500) i 100 1024 1025 1024 1024 3 0 G 16 4s 1003! ov.95 4 May96. 4 Nov96 4 May97 j wu 
Scottish American Mort., L.......... } 112,500; 10 | 211 1 2A 148 23'6 8 ¢ G25 --- (3% May96 3}Nov.96 34May97_. 
7 Do ho ont £8 ee on £2) 37/50C, 10 0 | | ies 2 : b. 0} 2k lt . Den 95 - July96, 8 Dec. 96 6 July$7 
49 OG... scscssnam serves | £244,600) 100 100 1085 10 2 Ollie lOve ec.95| 6 July96) 5§Dee.96, 53July97; } 200208 | 
11,687 Do 4% red. deb. stock | £492,000) Stock 1100 '1075 i hee loa 9 16 Sine tele ee ee May9i | 
- Scottish & New ZealandInv. L....| 100 00)! 51 1| 4 43,1073) 3 15 (105 105 4 Now95, 4 May%, 4 Nov96, 4 May97'__... 
37 630 Scottish Australian Investmnt,L., £500,000 Stock |100 | 594 86, 794 att aot salt! 938 2sNov92) 2}Nov9% 2sNov94) nil. 14,173 |} 
Do 6 aor pref. stock! £200,000 100 '130,331 113) 3 4 51015 704) 4 Nov95 4 May96 3 Dec.96 24May97.} 
5859 Do 5% Se sek tal | £400,000) 2 '100 108 1a 1084 er : 13 0 1352 1295 6 Jan.96) 6 July96 6 Jan.97 6 July$7 "1A: 
Do 4% Per. aa Desitihdnaamtieencd £200, ‘00u! 100 100 107% 107 1074 1 7; 3 + 113s 108, 5 Jan.96) 5 July96 5 Jan. 97 6 July97 > 171640 ' 
0.408 Scottish Reversionary L............. 67,0000 5| 5 9 9 93 on : 14 g 113 L073 4 Jan.96) 4 July96 4 Jan.97 4 July97 | 
Do Red. deb. stock ............... / £200,000) Stock 100 1109 109 108}. 1083 3 L ae 82. 6 Feb.96 6 Aug96 6*Feb. 97 : Aug97 a 
19,000 Scottish Trust & Loan ot Ceylon; 16 {000} w | 3| 43) 44 4} 44) 8 wir 109: er. 4} Nov 95) 4 May96 4 Nov.96| 4 May97 } 66,309 
6,429 ga Zemindary 5% bond - 47, 41/15 Nov95| 5*Jne.96,20 Nov$6. 5*May$7, 13.086 |! 
5,305 Australian Co — ‘| £31, 100) 100 | 100 101 101 101 101 | 6 6 61044101 | 5 Jan.96 5 July96, 5 J Mays O86 ; 
t an Company........., 14,200, 20) 20 | 53} 53) 531581811 9 83. 43 uy an.97/ 5 July97 ee 
= “ae 34 9 % deb. bonds, Red, 53 | 435 | 9 Jan. 96 9 July$6 9 Jan. 9710 July$7 45,619 }| 
expiring 1928 ............ | 773 
3,129 Straits een ere 202605 a 100 pe: 103 a 08 103 | 213 6104 104 {Interest ct payable 1J une & 1 December. sian | 
vile Svan Land & Cattle, L. .. enb-lindas | 78000) 8/2] Hiaal wladl = las j | oe 
i ' ' ié6 eee Té if 
’ ‘lexas sm el Ce ccccces } 7,500, 10 | 10 93 104 9% lUs 5 14 3 104 g 6 Nov95 6 May96 6 Ne v.96 ( ni. } 1 944 { 
1,679 “eee and Mort. ee 50:00 - 2 34 - 34 38 . 134 2 1 | Previous! div., 1885 2% /Mar. 96 osFel gy 
6,429 44% deb. stock ..............| 8 © # 3) 3 10*Nov9510 May96,10"Nov9610 May97!} . 
- Seed bene ot | £365,000) Stock |100 105 105 105 105 | 4 7 1 105i 103 | 44Dec.95, 44Jne.96 4pDec. 96) 44J 97, f 70:000 
Troaraal Lands i (f) ev., L. . 339,300! a dread 4 Z Z 3 nil. 7 ; - ne. 97. 
neva Eo bE Wo icctscccccscnce | 170 000) 1 | 15/ | é b é i nil ve : aa hee | oi 
C00 ccecececececeoecccece i 79,915, £78 3 3) 3 nil » 1s - | ose ow pa bia i 
vile Agency of Australs., L. | 43 si 10 . a 3! § . Slt l | 
| we 4 i” 23.33) 2218 17-9 8 ¥% |20* *NT -_ 
~a De Re boars 6% int.)...| 15,814) 10 | 10 | 16. | 16 | 16 | ee 5 | ee a Mane 20°Nov86320 Mayti I 
531 Do5° % interest) fe cbexpee 28,616 10/ 10° 124) 12h 12%) 123 4 5 3 123 12 tat é y96 7 Y,Nov96 7,5, lay97 207964 |] 
3,58 % preference nee 87,500, 1 2} 123/57, Nov95 6§?yMay96 5,7, Nov 96 5 yy May97 
Trust & Loan Co of Ganad. tome teens | = +3 i 124 12% 11} 124 4 G ¥ 133; lig 5 Jan. 96) 3 July96 5 4 97) 5 Jul 97 j 
2,626 Do new......... pichansiks ee $0,000} 20 ats at lott 48, 44;613 5 43 43) 6 Dec.95 6 Jne.96 6 Dec.96 6 Tne 97 Q7 i 
i” Tt ri, ini... | 8} 2 | 20% 2|9 0 0 2% 14) 6 Dec.95| 6 Jne.96 6 Dec.96 6 Jne.97,f 127020 || 
Do 44% d iv reinenaneee 70,000 10 24 i i % FE 5S le F 4 Ine.95) 4*Dec.95 4 Ine, 96, nil slant t 
TTP OCCeee eee eeeieeesere { t x be | ce 9 - i 
Ca mreles efki “721 304 rer a ote o44 933 944) 4 15 4 93x 933 44F -b.96 44Aug96 44Feb.97) 44Aug$7 } 21, 908 |) 
15 os ml pr | ib jars joe | mil, |... |... [10 Nov9]6* May92, 6 Dec.92) 0 Jne.83/) ... 
6,735 = eae ao oA Te 388 etre a | as % | a5 | mil. 40 35 | 6 Dec.91| 6 Jne.92, 6 Dec.92) 0 Jae | 
59,505 4 Piet deb. stock.........| £375,000 Stock 100 93, 934 91; 7 = } a 4| 6 Dec.91) 6 Jne.92 6 Dec.92) 0 Jne.93) + 188355 
- Desa vp dep k § 94 925 475 £1005 91 | 44Jan.96, 44July96 44Jan.97| 4) July9’ 
‘~ Do 5% deb. stock red. "”” | £416,470 » |100 | 834 834) 834) 834) 4 26 9 85 | 82| 4 Jan.96 4 July96 4 Jan.97 + sue | si 
aa U8 Deh ceenie i | ase " 100 | | | 95 +o 954) 954 48 5 21034 924) 5 Jan.96, 6 July96 5 Jan.97| 5 July97/ .. 

480 |} BE | Po5k &cum. pref strake 1 g U U i a 9 7 5 4 s ; # 
97,085 Do 44 i pref. stock Pie Po |g ftz3.090 Stock 100 | | 974 1023 974 #/1024| 4 o 31023 974 Sees St Ang.9 5)Feb97 st aneat 30,402 ae 
’ Us. Investment Co emai tereecas ot 1,000,000; 100 oie | 1094 1094 1065 1064) 4 4 9112 |105 44 Feb. 96 44Aug96 44Feb $7 7) 4¢Aug97 ’ 3 
EE met sil Bde ody cece tamlcmeeney |) 
il % Teen ee 4 i i : 7 ‘ Z 6 N Mz ? wom i at z 
a US. tr. Guar Li a Skkad £100,000| Stock |100 | 99 | 99 99 | 99 412 0 993 Bi taen, _ 14 Jule96 6 Maroy tasangs J oo a ie 
3,638 Win Diemen's Land seat gt a 160} 1» {100 | 49), 49) 404 4940 2 0 54; 494| 5 Mar.96) 5 Sep.96 5 Mar97) 5 Sep.97) 11,844 || Ay 
1,542 ache & Sou) Prop. Corp., ony | Sak) 4400, 8 88 7 1 May95 1 May96 1{May97, 19 || ‘ 
W. Australian Expig. & Finance “ao'ool ek [200 im aan 111 iis | 3 14 3113 109 , 4 Jan.96 4 July96 4 Jan.97\ 4 Julyo7 4,896 | aa 
r wo Mort, & Invest. perp. deb. ona 1 | = + 4&4 3%. 2/ May95, 5/ Jan.96 2) July 96. 8/Feb97, ... ; 
oi Wilonght aches, Limited’ '| "23400 Stok 100 os iy ash $8 i 4 © 83) $24 44Nov95, 4gMay96 4$Nov96 4,May97 ___... ‘ 

te wee ees 2 7 6 ? 25 Ma " bape * < | an 
De, SPIN Pega i 700,000: 1 | 1 if 1 14 re oil, = ‘ 5 Marg6 15 ie 15 Mar9715 Sep.97, 31,998 | Z 
: Sir pet tart tila Se eh i be So : 
Dodebe ee ine oo 15, 10 | 20 | 20 | 194) 194, 5 2 © 20 | 17 6* Nov.9514 May9# 8*Nov96 12 May97) } \ : 
29928 Meee and Jones, Limited” £85,300, 100 eee 104 [104 | 4 0 0106 104 | 4 Oct. 95 4 Apl9G 4 Oct 96, 4 Api.g7) | 4405! j £ 
ec mre 37,862} 10 103 107) 108) 103] 4 20 4 11; 108 6 Dec.95 6 Jne.96 6 Dec.96 6 Jue.97 | x 
1.297 Denki ic otis 12,000, 10 | ie S$ 7% 6 Dec.95 6 Jne.96 6 Dec.96 6 Jue. | pate | 
Baler Gren ie. 8,000) 50 | 25 | 172 17 173! 17¢| 2 12 S 2) 173 6 for 93 | 4 for 94 24 for 95. 4 for 96, 133,000 |} ; 
ae Mill Co,, Limited Rhocshitant saan 25 | 25) 95 9% 98 Qh72 3 9 10}, 9$2/6Aug.96 5 Feb97, 3}May97) 32Aug 97 # i 
8,200 compton Spinning, Limited” 0,000, 5 | 3 | 213 218, 24) 24/5 4 31% 23 6§Nov96 6{Feb.97 CjMay97 nil Aug.97) 104 || : 
33,511 Glare 2? Winkworth, L... 10,000, 5 44 ads 4F5) 4s) 42/7 U & 48 44 64 in 95, 64 in 96 6,Apl. 97) 6}July97, $58 |} & 
Creetans cotton Spinning. see eeneee 62,500 10 | zg 123 lls 114) 6 Ee 133 -F 14 Nov.95'14 May96 14 Nov96.14 May97, a my 
30,806 Green Toe Cotton Spng., L.... 17,500, 10 8 | 4gx 5 ( 44 6) 710 © 5 7}Mar96, 5 Aug96 74Mar.97) 5 Aug97, 11,008 |} 
Jorn Lane Spinni Deas podronies 14,000, 5) 4) 23% 2&| Qs] 2%) 914 3 2% 33 in 96 5 Mar.97 5 June97) 5*Sept97 725 i} ea 
” lin Spinning, nied 2,000; 50/50. 42) | 42 | ¢ ai'| 17 6 & 43 14 8% in 92 14 ia 96 6 Apl.97 6 July97 608 a 
De wt CO Le aie ree 902} 100 | 50 | 33 33 ‘tl \7 17 9 38 33 74 in 92 3} in 96 6 Apl.97) 6 July97 90 a 
he Moors, 2 pend. riesetsenbeosvess 95,000! 10/ 10 44) oS ‘| 4 9 O 7)| 432% July93) 2% Feb95 1% Feb.962% Feb.97| 76,597 i] $ 
Spinning, imine} 77" 60,000; 10/10, 8% 8 sil 6 17 910. $5 Dec.95, 5 Jne.96 5 Dec.96 5 Jue.97| J 2 pe 
esneeees 14,000, 5| 4 Ot} 244) oF of 712 6 28 nil in 953% in 96 5 Apl.97| 5 July97' 403 |! = 





a. ( to Founders’ Shares. t Includes Insurance x 
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CaritaL. er 1897. DivipEnps. 
siliieaieeertat seein nite iidetitieeletiinssiaitsheentisinenieieteeee 
NAME. No. of —— 3 i if Last Four. \Resrv, & 
Shares or Rate % per Annum, including Bonus. | Binos, 
* Interim. alt 
Div. 





—— 


Amt of Stk Stock.| A ‘ 
SPINNING. & oe 








Ar 13 48} 14) ve 1g nil in 93\nil in 94)nil in 95lnil in 96) Dr. 1,355 


1,250, 131 8 
| 20 | 10 i) 33 34) S| 84 at eB 6\ 2 24| } nilin 95 nit in 96) 4 Apl.97| 2 July97 








Rae eee 
war Aa ST a tg ph smal ae wes 





2 | 2H) Qf) 2-5! 2h : 9 9 24 146 | ot in 92| 74 in 96; 74Apl.97) ThJuly97| 9,901 
3 3} 3h) 3a) BE 8 0 = 234) 6% in 95| 6% in 96) 63Apl.97| 63July97| vag 
; i | | * a § nil in 93nil in 94 nil in 95\ni! in 96)p,y. 4 
/ 34 345) 3%| 93] B46 3 13% a 5$ in 92) 5? in 96) 5{Mar97) 5}Jne.97| 

a 5| + | + i 4 nil in 93}oil in 94/nil in 9/nil in 96IDr24115 
. 3) 3) a tg] ae] nit nel afi nil in 93\oil in 94jnil im 95jail in 96\Dr.5.630 
2 4  6f)hU8 4§) ¢'nil in 93\nil in 94\nil in 95)nil in 96) Dr 24341 
4 3 | 22] 2) 2h QWi7 2 5 2%| Qéinil in 95} 43 in 96) 5 Apl.97| tha 204 
3 —_—_—o— OO OO SS er OSS SS OS SS LC MU 

} 14} 3} 3} 3) 3} £1L YM BZ\ 248) 94 in 93) OF in 94) 9% in 95) 93 in 6) 

16 93} 94 948 8 6 1U| 9 | 4/ Ap 1.96! 4 Sep. 96 12/Apl. $7|4/*Sep. 97) “ 





20 | 183) 134) 184) 134] 6 18 6) 15 | 123! 4/ ADL96 4/ Sep.96,12/Apl. 97 t/*Sep.97) ol 

124 1 = 103} 104) 6 19 | 113} 94) 6* Jan96| 6 July96| 4 Jan.97| 6 July97) 176,281 
a et 5 | 3% 34) 3 Mar95}ail Sep.95) 3 Mar96) nil since} 

10 10 il ut 1) 5 2 0) 12) 11 | 6 Jan.96| 6 July96| 6 Jan.97| 6 July97) 1,340 
5*Sep. 97 a 





an 


Sey '3t hy =p e 
OT imate ana HeN 


ip, Lim... -.. + 
Bristol Steam Navig. 6% pref. L...| 8,000 
British & African Steam Nav. L. 39,000 





S 


Pn os anions ener ae a 





10 | 10 | 124) 124) 124 194 12 4 ‘i me ye Mar 96! 5*Sep. 06/25 Mar97 





































































































































































careneemens ae a) 74} TH] 78) 4 15 


British & Eastern Shipping, L....... 10,320 64 a Sy5) Sxs\ Sy| 37! 4 - | 5*May94 3 Jan.95 23% Jan. 9b 2hJan.97) +4971 
British & Irish Steam Packet, L.... 2,200! 50 4 0 95'| 2 ont 10/ Feb.96/10/*Au.96|10/ Feb.97/10/"Au.97) ~ 2.000 
British India Steam Navigation, L. 6.140) 50 50 101 \102 {101 |102 4 Pr 2102 | $8 |!0 Jan. 96/i0 July96}10 Jan.97|\0 July97 
NIN: aisha dnckmiienidnanseen eee 12,860; 50 | 30 568] 563} 668 5 6 O: 568) 53 /10 Jan.96!10 July96)10 Jan.97/10 July97| 
British Shipowners, Lim. ............ 50,000; 10) 74 1 A a 2) 414 S$ 3s 1% {nil for 94/nil for 95 2/psJan97| (for 46) | 11,458 
Castle Mail Packets, Lim... 36,000, 20 | 14 | 154) 16 | 154) 16 | 3 16 143)14/ Apl.94/14; May95)10/6 My96|i2/May97 | 107.300 
China Mutual 8. N., Lim............. 16,736, 10| 5| 2 2 2| 25 oO "4 2 | 5 for 93| 5 for 94| 6 for 93\ 6 for 96|) + 
Do 6% cum. pref. ......+:+.000 oi 16,736; 10:10; 9) 9} 9} 9ié6u3 Fi 9 | 6 Oct. 95) 6 Mar96| 6 Oct.96) 6 Mar97 | sosig9 
City of Dublin Steam ..............- £585,950} 160 |100 | 748) 748) 733| 734| 2 0 - 1S 584| 4 Nov92\ail betwn.|(5/Nov.96|15/May97|_... 
Cunard Steamship, Limited......... 60,000} 20 | 20 | 10%) 104; 98) 9:\ 5 2 | 108 94| 2 Apl.94inil Apl.95{ail Apl.96) 24Apl.97/) + 
Dia enka testcsalianivitbaonetil 000) 20/10) 43) 44) 38) 336 73 3 4.5 38) 2 Apl.94)nil Apl.95)nil Apl.96) 2}4p1.97 } srs 50s 
Dublin & Liver Stm. Bldng... 5,145) 60 | 50 | 73} 76 | 73 | 76 | $ 19 O 78 | 71) $ Jan.96) 6 July96) 6 Jan.97| 6 July97)  .. 
Dundee Gem Line, Limited......... 13,000) 5| 5} 33) 4| 33 419 7 6) 4%] 38) 2hMay94; 5 May96| 5 Sep.96/10 Mardi 11.928 
Dundee Loch Line,L., 1st iss......... 9,121; 10| 10) 43) 49 44) 4915 5 38 54) 44] 24Dec.92 ail betwo ' Jne.96| 24Jne.97; 72,389 
Earle’sShi Fipo' & Engineering, L 6,000; 60) 45) 7) 11) 7} 11] nil. | 144 7 | 5 Dec.90} 6 Dec.91| 3 Dec.92/ nil sincc| 77 
Fairfield S Bi Lescebesial 25,000) 10] 10) 93) 9%) 92) 986 8 0 10 | 8k) 6 Jan.96) 6 July96| 6 Jan.87) 6 Jzly97 | aiern 
& Engineering, pre Deb psi anians £250,000} Stock|100 105 }105 [105 |105 | g 6 $\1064/100 | 44Jan.96) 4gJuly96| 44Jan.97) 44July97| J “*” 
eee Co.,44% red.debs.) £450,000) 100 |100 |107 |107 |165 |106 | 4 6 3107 104 we | 44 May$7 
General Steam Navigation ....... - 25,321} 15|15| 9) 9 | 836 83| 3 10 6) 942| 83s) 2 Sep. 91 34Mar92\ail bewwn.| 6) Mar9%| 

Do 5 % preference, 1874...........- 30,000} 10/10 | 93) 9%) 95} 9415 5 3 9%] td) 5 Mar92loil berwn| 5 Sep.96| 5 Mar97| } 749852 
Do 5 % preference, pera sisatenihanice 6,758} 10) 10) 94) 93) 94) 9415 5 3 9 84) 5 Mar92\ail betwn| 5 Sep.96) 5 oes 
Leyiand (Fredk.) & Co., Lim...... 20,000) 10 | 10} 154) 159) 15 15x) 8 19 9155%|20%%| 4 Oct.95) 4 Apl.96 5 Oct. 96]$2:34p 197 

TH Cam. pref, ....0..scereseres 25,000} 10/10 | 144 143| 14h) 144, 4 18 8 14} 12;| 7 Jan.96) 7 July96) 7 Jan.97 TJu'y 9 oo 

Do Ist mort. 5% debs. ............ £292,300) 100 |100 /1074 L074 mi eis 4 4 6.111 |1074) 5 Dec.95) 5 Jne.96; 5 Dec.96; 5 Jne.Si 
Mercantile Steamship, Lim.......... 40, 6} 6| 7 3 74| 64)10 Feb 96) 5*Aug96/i0 Feb.97 5* Aug? 49,2:0 
National Steam Ship, Lim......... 75,000; 10)10) 4 1 ‘4 1 “ : is pil (5/ Mar90|2/6 Mar91| nil siace i} 8,126 

Do 8 % minimum pref. ..........-- 25,000 S16 143-34 31°31) oR 1g 8 Dec.90| 8 for 91 | nil since 
Siow Seeeetanigping, Lin. paantegin 69.3811 8! 8 53) 5 2 Sii6 2 6) Be ‘i 3 Oct.93 ‘ Oct.94| 4 Oct.95) 4 Oct.9€|| 5,483 

Do red. deb. atook ...........0...++. £300,000} — 100 {105 {1053 105 | $18 4/106 |1 4 Feb97j 4 July#i)) ... 
N. of Soot &eOrkney& Shetlands N. 40,000) 4) 14; 3% a's 33) 38 4 0 O ai af ° Se 95/10 Mar96|10 Oct.96|10 Mar$i| 
Orient Steam Navigation, L.......... 46,642 10 10" a a 4 4g 617 9 a pL.94| 0 Apl.95)24 Apl.96) 24 Apl.9 |; 659,22 20 
Pacific Steam Navigation..... ...... 59,085 25 | 25 243) 24%) 233 234 o 3 ) 94 a4 20} rorneyee 10/May95|20/May 96 i5/Mays"| 341,994 
Palmer's Shipbuilding & Iron L,A 6,954 15 15 | 7) 7) 7 8s) 7 | 7 Sep.89) 5 Mar90} 7 Sep.90) 0 since) = 

DO B...ccccccccreeccscrcccscevcceescesees 26,297; 15 | 12)) 6| 6) & Hi = 64 54 7 Sep.89) 5 Mar90| 7 Sep.95| 0 soe Qi 

Do 5 % cum. pref. 17,027; 10 10 | 104) 114 103) 1131 4 9 O 113/103) nil. | 5 Sep.96| 5 Dec.96) 5 Apl. 91 
P. & O. Steam Navigtn. preferred| £1,160,000| Stock|100 \1544'156 |153 (1544, $ 6 0\158 |153 | 5 Dec.95| § Jne.96| 5 Dec.96) 6 Jne.93| | 

Tb GTR iiainiiviverscssicsseves £1,160,000|  ,, |100 |2294|228 |2923!2975| 4 9 0228 [212 |13 Dec.95| 7*Jne.94|13 Dec.96 7*Jne.9%) | 

Do 3 % deb. stock ........0... £800,000! ,, {100 |121 |121 }118 |119 | 2 19 9'1218)117 ' 34Sep.96) Sy Mero 
Richelieu & Ont, Nav. 20-yr.debs.| £117,500} 100 |.00 /101 [101 {100 |100 | 6 @ \1024/100 | 5 Mar96| 5 Sep.$6) 5 Mar97| 5 Sep.97) | £251,602 
Royal Mail we Resins iia dbeina 15,000) 100 | 60 | 52 | 534) 514| 53 | 56 13 3S 534) 49 | 5 aoe 5 May96| 5 Nov96\ 5 May97) 
Shaw, Savill,) A pref. ......-+++... | 39,075, 5) 5) 5} 53 5| 5/5 O O 5B 5 J .. | & Nov96 5 May$7)! 05.421 | 
_& Albion, I Dov B ord Risiatabeba | 39,075} 5} 5) 23\8;;| 28 818 6 9 Bs 28 5 May97 (for year))) Mise os 

eotnes *hipring, I. nates’ 12,000/ 20 | 14 |1€gx! 164) 164] 163) 5 2 9 163} 164) 5 Mar 96 5*Sep. 96| 7 Mar97| 5*Sep.97) 4! 
pion Stenmn Si p, Limited......... 17,502} 20 | 20\ 1y | 204) 19 | 2015 0 O| 204| 164\nil for 94|) 4 for (| 4*0ct. 96 6 Mayt?| | 334284 
deoepnalisllaabsipieksindvahebosenephs 34,837 20/10} 83\ 82| 84) 87] 6 74 84! 63\nil for 94\ 1895 {| 4*Oct.96) 6 Mey97) 

De is sb. SOON: cascciesiernsnd £299 150, Stock/100 108 = ues ue $14 0140 |108 | 4 Jon. 96\ 4 July96) 4 Jan.97) 4 July9)) 
Union 8. 8. of N.Z.—London Reg.| 69,692) 10 | 10 215 6| 9| 74) 6 May94| 4*May95| 2}May96 2)May87) 5-45 
W Indiaand Pacific 8. Ship, L... 16,000) 25 | 20 28: si on 98;| > 8 3} 28%) 214! 24Feb.94; 24Feb.95) 4 Feb.96)10 Feb.9i\s 
Wilsons & Furness-) cum. pref.. 15 ,006, 10 | 10 10 | 10 {| 10/ 10 | 5 10 0 103) 10 aid ‘ite 54 Mar97 & Aug 97) 

Leyland Line... } red. deb.stk.| £200,000 Stock |100 1044 1044}1045)1044) 4 6 6108/1024]. ve | 4gMar97) 4gA0g 97) 

TEA AND OOFFEE 008. — — aoe "| i oe oe —— em 
Amalgamated ..........+e.sccsssssereeest 48,000} 10/ 2) | B25 ‘Sis 248) 24 an +f = ove ine eb \6*Jne. i . 

DO GEE. crvececscevecsaveeseeereeeses: 42,000) 10 | 10 \103'| 10g] 10 10%) |. 15 Joe71 50 808 
kl 9,358} 20 | 20 | 574) 60 | 57 | 674,619 3 a 57 10*Jan.95/30 July96 10*Jan.$7)30 06 r 
Assam Frontier ...............0+0.00... 14,250} 10/10! 10/10/10) 10\6 0 0, 11 | 10 {nil for 93) 3 for 94 for 95 | = 97 

pest i en Silewindd 14,250) 10 | 10 } 128) 12) 128) 128) 4 27 oO! 129) 123/12 for 94 | 6 for 95 6 Jan.97| ese? 
EE Ee a | £87,500! ~ - 084; 1034 1084 1084 5 17 9)1054'1034| 6 for 94 | 6 for 95 | € Jan.97) 6 Fi 
Se ee ope ick = 5,0. 0} 1 74 8 0 On Ta esi ae vee | Semerdt i 
0 GUE, OE 00.50.0586. .cc0c000 6,0C0) 10 . 2 | 103) 10 — 104: 6 1 Sil 10 (08 
Attaree Kat ............... see. cesee. Pe 1349) 5 a a ef o 2! 4 ig 9 sf 12 for 94{12 for 95 6*De0.96 10 So m1 04308 
Brahma, UPB. seceeveereeeeeeeseeseees 22,900; 5 5 i lata “A 4 17 $ 147) 122/20 for 94| 18 for 95 16°Jan.97 24 ae 92.098 
ON eee ! 12,165) 5 44) 4415 17 9) 48) 4y\nil Jne.93) 6 Jne.9 5 Jne.96| 5 part a 
Cachar and Dooars, L................ 5,100} 10 20 104} 103| 6 13 12 | 104 8 Mar96 7 pet i, 
Do 6 % cum. pref. .......40.0.0.0004 5,100} 10 | 10 | 3 13 123%) 13 | 4 12 134! 124! 6 Mar.96| 6 Jne. 96 6 Dec 96 6 orn) i 
Ceylon ‘fea Planta-) ord. ........ | 16,738} 10 | 10 | 29 } 298) 29 |298| 5 2 ; 294) 284/14 Oct, 95/16 Apl.96,14*Oct. 96 16 ys 86,5 
DUN eos... OURS decctaay } 8,108) 10 | 10} 17g/17%%) 174/17%| 3 29 «9 179) 17 | 7 Jan.96).7 July96) 7 Jan.97) 7 T0097 6,000 
Chargola Ten} Ord. ............... 2,010} 2{ 2) Id 1d} dd} 14 8-27 9 1yy) 1| b*Dev.95| 9 Jne.96, Up ery Apl.97) 
Association | 7% Pref............ $1,007 1) 1) Wi) 1&) 24 1g] 473 9 1%! 18) 7*O0t.95) 7 Apl.96, 7 Oct. Me bays | 2,043 
RI MII soho vctnsence<cctesessenes: 6.545) 5) 5| 7] TH Th 741623 3) 7a) 7PallO for 94| 8 for 95| 7*De0.96 May97 ! 
Do pret. 5) 5 0 78! 74| 7 Dec.95| 7 Apl.96 7 Dec.96 7 






. 1,355 


2,201 
2,463 
» 4,086 
386 


24,115 
. 5,630 
2434) 

304 


21,000 


76,281 
1,340 
4,871 
2,000 
11.458 
07.300 
23199 
, 
15,523 
1.928 
2 389 
77 


1,€77 
18852 


03446 


9,220 
8,126 
5,483 


9,220 
1,994 


5,808 


,n 
24,508 
2,098 
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CaPmraL. Monts. —_ yld.| 1897. DivipENnps. 
en nvestor| 
NAME. No. of {Share| _; eiei¢gis at Latest| « | Last F a 
Sharesor| or |g £\613! Price | = our. | Rearv, & 
Amt of Stk|Stock.| & = im PerCent. = : Rate % per Senning Bonus. py 
———aa ee iv. 
Reena ec ammeie anna ree aa —— | ee avila elias ibdinentinictaaaiataeecona } 
AND COFFEE.--Con. o [£8 d | nny 
onal Tea and Lands, L......... 25,667) 10) 3 24 Sid) 3a 88) 8 0 ee os '10% (actua !) Au on 

Do 5 % cum. pref..........ee-ee+- 66,667; 10 / 10 | LO} LL | 103) 103) 4 Zs Gh LiR) 104 one | Sdn & 7.971 ee 

Do 7% 2nd pref. .......seeeesr0e: — - he 1g} > | uy) Mg 519 si2ssi ng ax Coe Jne.97) . 

i Co. Stee me eeenenenreeneeeees '. } { 22 2} 22 6:2 0} 2 4 2) j 5 Ma 5a | | ° eee 
Darjee! ing Cons, L heroine deta 6,00} 10, 10} 8} 84 ai 83! on of af mae — “iMate f Meal 5,700 
Do 5% cum. pref ........0ee000 6,94} 10; 10 | 10) 10|10)10|}5 0 ¢| Ws 10 as "|g weed b Seem 
Dimbula Valley (Ceylon), L......... 14,800 6; 6| 7 7 | 64} 63) 7 8 3 78] 63/10 Jan.97/10 Apl.97/10 July97 10 Oct 97 ‘ 

Do6 ¥% cum. pref........c..-e00. 9,000 5) 5| 6k 64) 64) 64) 4 72 3) 613) 64)... | 6 Oct.96| 6 Api.97 6 Oct.97 
gon Be. iseabadsinkchscdveding 15,000} 10/10} 20, 204| 194) 20 | 6 5 6} 224) 184) 5*Jan.$6)/20 May96) 5*Jan.97/20 May97, 

Do 7 % pref. .....srerceseeeseere 7,500, 10 | 10 | 184) 184; 183| 183] $ 25 $| 20/17 | 7 Jun.96| 7 July96) 7 Jan.97| 7 Teor} 45,300 
Doom Dooma ...csccsreserevees sided 15,00u 10 10 | 23 | 23 | 224) 23 | 5 8 5 233) 193 10*Dec.95/10 May9610*Nov96 15 Maser sees 
Dumont Coffee .........seeeeceeeeeeees 26,663} 10; 10{| 74 74] 6H) 7 . | was ns a rae Jan or , 

Do 74% cum. pref. ........000004. 26,666, 10,10) 9; 9/ 8) 9/8 6 9 98 8 = Se 74Jan.971 74July97 ae 

Do Ist. mort, debs. ........0...++ £266,700; 100 |100 | 95 | 954) 9331 94/673 0 97\ 914, | | SgJuly97| 
Hastern ASSAM ...........seceeeceeees 12,224 5; 5] 38 34) 23) 35 76 3! 43) af 5June 95\nil Jne.96| 4’ May97) ie 
East India & Ceylon, L, ............ 8,500; 10 10 | 10}; 102) 10 | 103} 6 sé «G 114) 10 ea ase Nov.96) 8 Jne.97| : 

Do6 % oum. pref........-.sc0e-0-+. 8,500} 10 | 10| 13 134) 13 | 13) 4 22 | 134) 193) 72)| 6 MayS6| 6 Nov.96| 6 May97 
Empire of India and Ceylon, L. 15,128} 10 | 10} 13 | 134) 123) 13 | 2 72 9) 15 | 11s re .  {3/5peJn97/2/5July97. ove 

Do % CUM. Pref. srecvsaseeernse-| 21,506} 20 | 19) 12) Ue} | AL) z5 6) MN) 104). »  |3/5psJn97| 5 July97 j 45,900 
Galsha Ceylon, L., 6% pref......... 6,000; 10) 10/ 10/10/10; 10|6 @ 7 104; 93 me -. | 6 Jan.97) 6 July97)_ 

SE iii Acmeesbssacevoensase inci 16,700} 5 | 5} 8} €2/ 814} 8) 5 24 | 9 | 53] 10 for 94| 10 for 95) 8*Dec.96\12 Jne.97| 15.570 
Jokai (Assam) ord. .................: 25,000; 10) 10; 18 | 1bdz} ls 184; 56 $ 6} 20 | 17§|10*Dec.95}10 July96)!0* Dec. 96) 10 July97) . 

j Do 6 % cum. pref Feet ene tet eneaeeeee 5,000 10 10 1*4) 153) 15 154 8 17 6) 163) 15 6 Dec 951 6 July96) 6 Dec $6) 6 July 97) 45,029 
|| Jorehaut ...... eens. ceecsccceeoescaeee ce. 5,000} 20 | 20 | 574) 582) 57g, 574) 6 29 3) 644) 575/15 July94!20 July95\20 Tuly96) °0 July97| 26.011 
|| Lanka Plantations .......s0...0++--.0+ 15,000 10 | 10| 74) 78) 7;| 74] 13 3} 73) 64) 3 Nov93) 2 Nov.94| 4 Nov95| 5 Nov96| 2,060 
Lebong (£2 repaid. ’93)............... 8,207 10} 8 | 18 | iss) 174) 172) 8 2£ 4) 194) 174)L0*Nov95/20 May96)10* Nov 96/20 May97) 13'000 
| Lanla (yet) Lim., ord.....+...+.. 10,000} 10 | 10 | 10:| 103) 105) 104) 5 74 3) 13g) 10//10 Jan.96)10 July96) 6 Jan.97| 6 July97 , 

| Do 6 % cum. pref, .......seecesecees 10,000] 10 | 10 | 124) 124) 124] 125) 4 26 c| 154] 124] 6 Jan 96| 6 July96| 6 Jan.97| 6 July97) 
EE Aaiisahbhictinnisietesiesesvceves 9,597) 10/10) 74) 18) 7) 7a 3 7 OF 8ie| 718)... 7 Jne.95| 7 Jne96| 5 Jne97| 2.606 
|| Makum (Assam) Tea, L. ............ 90,000) 1] 1] 1a} le) Ms) 1 175 6 18) pares a o 2 Dec.96) 
DEI, OPccisesieossess escccces: ove 100,000; 1; 1] Jd} 44) U4) Lae 9 0 13} 144|10"Dec.95/20 Ine.96|10*Dec. 96/20 Jne.97, 3.380 
a dabiiccs cadens 50,000 1 1 as| Lis} 1 1!7 0 of 2] 117 Dec.95i 7 Jne.96| 7 Dec.96) 7 Jne.97| a 
a 10,000) 10/10} 1z | 12 | 12| 12/5 O | 12%) 114) 6 Now98/10 Jne.96| 6*Novg9e) 6 Ine. 97 78 
| Scottish Assam hedetcamis ee teuaibues 9,104 10/10) 1k} 1k} 11711) 6 7 S 12 |L0}3| 6 July94) 7 July95| 7 Jne.96| 7 Ine. 97) 7.103 
|| Singlo Tea Co., L., ord..........-0+0+- 6,667; 10 10 | 103) 108) 103) 103) 4 75 3)12,%) 104) 5* Jan96) 11 Jly. 96) 5*Jan.97| 5 July$7 9 
EERE 5,334 10 |} 10} 18 | 184) 138 |} 19 | 5 o 0} 144) 125| 64Jan. 96 63 Jly. 96) 64Jan.97 eg July97 | 5,560 
||. TELEGRAPH 408,, &. | | 

|| African Direct, L., 4% deb. ......... £149,900] 100 /100 |101 [102 003 102 | 3 19 4/103 |1004) 4 Jan.96| 4 July96) 4 Jan.97| 4 July97) 

| Amazon Telegraph. Lim............. 25,000] 10/10 53) 63| 54| 53) .. | 9] 3g]... a is Boe 

| Anglo-American oe L....... £923,960 ne 563 60 | 563) 59) 4 9 9%) 60 | 49 | 243 tor 93:2, for 94/2;%, for 95/243for96 | {703,520 
|| Do Preferred | Ye!rd.recvs. \ | eg q3geo0| ,, [100 |102 {108 |102 |1053| 5 0 6106 | 938/5~5 for 93/42 for 94) 448f or95/5.4.for96 || Payable 
|| Do Deferred aa £3,038,020) [100 | 1 | 158) 41 | 224) mid | 138) 714] Last Dividend Feb, ras] 2 Miya 

| Brazilian Submarine Delis Loiceeseese 130,000} 10 10 | 154)1542| 15g) 184! 4 20 £/1543) 149/64 for 93-47 for 94-5|7 for 95-6\Quarterly| 

|| Do5% 2nd series, red.1906......... £75,000} 100 |100 [115 [ilo [115 |L15 | $ ¢ 6/117 |11%4) 5 Dee.95| 5 Jne.96| 5 Dec.96| 5 Jne.97/ J 896063 
,| Chili Telephone, Limited........... 44,00( 5 5 | 34 34] 34) 84 5 16 SF 34) 34 pik 24 Jly.95) 4 Aug.96| 4 Aug.97) 16,057 
| ‘Dota ee $10,000,000} $160 $10u/ 1824) 824) 1803) 1804) & ©|1824/1644) 7 Sep.96)11 Jan.97| 7 Apl.97/ 7 Ju y97|... 


£653,586| Stock |1'0 |1063)1v8 |106,|1074| 3 25 3/108 |106}| __... 4 July97| 














;| Conzol. Teiephone Cons. &o. L. ... 224,850) ° 10/ | 10; ; 4| t} al 0 | | 4) 2 Jne.94) 14Jne.95) 14 July96! 2 Jne 97} 1,301 
Uaba Submrne Telegraph, L......... 16,000} 10/10{| 94} 94 8 | 9| 827 9 13 | 84) 8 Feb.96) 8 Aug96, & Feb.97| 8 Aug97| 
Dol0% preference ............ €,006] 10 | 10 | 194| 19¢| 183] 19 | 6 5 <| £0 | 184/10 Feb.96/10 Aug96|10 Feb.97/10 Aug97| j 112099 
Direct Spanish Telegraph L. ...... 12,931 5| 5 a) 431 4 4; 8 9 44) 83| 4 Apl.96| 4 Oct.96 4 Apl.97| 4 Oct. 97) 9.67 
Dol07, preference..........-...... 6,00 5| 5 | 10| 104| 10 | 104/ 4 75 3} 10¢| 10 10 ApL96|t0 Oct.9610 Apl.97|10 Oct.97|  9%873 
roa a Sites itinasiihe a £30,000} £0 |100%) 1044/1045 oa 104, 7 en 44Jan.96| 44July96) 44Jan.97| 44July97|__... 
. 8. Cable, Limited......... 60,710! 20) 20 93} 10g! Gz} 10j} 56 77 Of} 10g) Sie! in 3 for | 96-7 | 342,416 
De & S. African 5% deb. 1900 120,300} 100 (100 |!G1 ;101 (101 ji0l 16 6) 1033)160 | 5 Jan.96) 5 July96) 5 Jan.97/ 5 July97) oa 
De sy mort. debs., BT utntninns 300,000} 100 '100 1044/1044/1032|1043/ 3 22 3/1105/1033) 4 Feb.96) 4 Aug96) 4 Feb.97| 4 Aug97 
4%deb. (Mauritius eub.) ...... 200,00} 100 (100 |10>3)110 /108 j1099) $ 74 {L113 107 | 4 Nov95| 4 May96| 4 Nov96| 4 May97) 
18 | 178) 17% 


18 $1844 173! 7 for 94) 7 for 95| 7 for st Augor| 


L 6)1313|127 | 4 Feb.96| 4 Aug96/ 4 Feb.97|t Aug97 ;'¢ 984,500 


debenture stock........ £320,000! 100 |100 |1294/ 1504/1294! 1304 


Kavern Ext, Australasia and Chins 250,000; 10 / 10 | 173 
Do 5% Austla. Sub. deb. 1900... £163,60¢} 100 |100 {101 |1024\101 {LoL 


16 6)104 [toca 5 Jan 96; 5 July 96) 5 Jan.97\5 July97 
m Telegraph, Limited... .. 400,000; 10); 10} 17 | 174, 169) 17 


15 3\ 178) 1€3)64 for93-4/64 for 94-5/64 for 95-6! pd.Qrtrly. 
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Do ge iebe., redeem BEND Svinmess £59,900} 100 |100 |102,/1024/1013/1024) $ 24 /1054/1Glz| 5 Feb.96) 5 Aug96) 5 Feb.97) 5 Aug97 
Dog ee venture stock Sebiweoense £1,302,615) Stock. |100 [1304/32 (1304/13, 1 6\132 |126 | 4 Nov 95) 4 May96| 4 Nov96) 4 May97)| } 570447 
Gres xe, Preference shares......... 70,000] 10} 10| 1s | 183/ 18 | 1¢#| $ 4 9| 183] 18 |6% paid gr|trly.—Jan|,, April, Jluly, Oct 
ie orthern Telegraph ....., w-| 150,000} 10} 10 | 2% | 274) 263) 27 0} 274| 244) 8% for 95| 8} for 94; 10 for 95 ae) 1.196.269 
Indo. h debentures, ith ccceaciun £170,000) 100 (100 |1054)1054)tu2 |1034) 4 79 0) 1064|102 | 5 Sep.95) 5 Mar96) 5 Sep.96/5Mar97 jf )°"*"" 
an Telegraph. L. ...... 17,000, 25 | 25 | 55+) 554) 54 | 654] 4 10 0) 574| 534) 5 Nov9E\15 May96) 5*Nov96/15 May97| 257,703 
ae Te atino- Braz. L., 6% debs| £100,000! 100 100 |1084}!08)!/1054|1075| 6 12 6)110))1054) 6 Mar 96) 6 Sep.96) 6 Mar97| 6 Sep.97) 39,137 
De re L., 3 % deb, stk. red.| £1,329,471/ 100 |100 |1074)109 |1064|1074| $ 5 6109 |102 | 34Jan.96| 3;July96| 34Jan.97| 34July97 
Dog 2,l#t preference ............ 16,000, 10 | 10 | 16 | 16]| 16 | 16 | 25 O| 186) 158] 6 Feb.96| 6 July96 6 Feb 97| 6 July97 
De toon preference ............ 15,00; 10/10/16! 16 | 16| 16/826 O 18 | 15 | 6 Feb.96| 6 July96) 6 Feb.97) 6 July97| 473097 
* RON. cu, 3rd pref. ...,. 119,233 5 | 5) 63; 64) 6| 6} 426 6 618) 6 | 5 Feb.96| 6 July96| 6 Feb.97| 6 July97 
Oring inary plbiathesassibabbeeitins 484,597, 5/| 5| 6] Ga] 6g) Gi| 419 6 7Hg) 64) 6 Feb.96| 5 July96) 6 Feb.97| 6 July97)) 
Pacific rgisphone & Elect, L Ss 171,504) 14! 1] 4} 33) og] 8) 8 O Oo 4) Bl 4gApl.95) SxApl.96/3,*Oct. 96, 6FApl.97 629 
Bouter European guar. debs| £109,000} 100 |100 {108.|110 |1084|1084| $ 74 5/110 |1074| 4 Jan.96| 4 July 96, 4 Jan.97| 4 July97)_... 
United Recletam, Lim. ey Sa: 11,839 8| 8| 74 74) Te] 74/8 6 9 73| 7 | 2Oct.95| 2Jne.96) 5*Oct.96| 5 IJne.97| 20,163 
ver Plate Telephbne., L. 58,000 5 | 5| 3%} 4! 3] 4 5 O 4h 34) nil (3/ July 95! 4 July96| 5 July97 } +8,524 
Weat ar tang 146,733} 100 |100 |1022/1053}1024|1044| 4 73 9 10-3100s| 5 Jan.96) 5 July96) 5 Jan.97| 5 July97 
Dos Tican Telegraph, L. til 15,609} 10/10} 54) 5s| 54] 54) mel. 54 54 bil 2*Aug 94) 6 Jun.96\nil Jne 97 58.625 
Wot 4 debentures ice £226,206} 100 |100 |1053/1054)i03g)1045) 4 15 9106 102 | 5 Mar96| 5 Sep.96 5 Mar97| 5 Sep.97) J 
Do § rica Telegraph, L...... 30,00u} 10/10. ... icsk bea tee 1-6 djnil for 92\nil for 93)nil for 94jnil for 95 } 40,797 
Wester” debentures 19027 £150,000} 100 |100 |106 |... |... | ~ 0 6106 | 903) 8 Dec.96| 8 Jne.96 8 Dec.96| $ Jne.97\f *’ 
and Ordinary ........ 64,2565 15/15} 4! 93) 9| 9} 1 9 93! 74| 24Nov95| 34May¥6) 2 Nov.96) 2 May97 
Brasilian Preferred ......... 33,129] 74 74, 7/| 74) 7| 736 @ O| 73) 6 | 5 Nov95) 5 May96 4 Nov.96) 6 May97) | o¢ 915 
Dos y L\ Deferred |... 33,129 74 «74, 24 3] 28) 8 nil. | 325 1}|1/6May95'nil Nov95| 1 May 96)nil May97 . 
Stock, red. wu... £389,230) Stock |100 j028}1044 102 |1043) 3 77 si104s)108 a | & duly97 


+ Includes Renewal Fund. t Includes Insurance Funds. 
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Capital. MonTu. divs. yld.| 1897. DivipEnps. 
ea oe ielt oo % ee 

No. of | 58 aig 2 4 test Last Four. an 

,Sharesor| or | ‘4 | 3 Price, | & | Rate r Ann , incl Resrv, & 

Amt of Stk stock = é | | 3 | S |PerCent = | 8 wpe coreg uding Bonus. Binceaft 

aint tepemmatnien hemmepe laa castinis tiie Leeegee Leemmemennte T capeess | semanen | Boe : 

| Es ad | — 


TELEGRAPHS—Con. 
Western Union T . 


Do 8% lst pref. (cumu ative) .. 
Do 6% 2nd pref. (cumulative)... 


See eC eee Tee tee tT Fees 


AY & OMNIBUS COS. 
tin 


6 % debenture stock 
Barcelona Tramways, Lim 
Belfast Street Tramways 

ham & Aston Tramways, L 
Birm, and Mid. Tram., I. 
Bordeaux Tram and 
Orenibus, Lim. ... 
Bristol Tramways, Limiced 
British Electric Traction 
B. A. & Belg. Trams., L., pf. shs. 
Do 1st debenture stock 
Calais Tramways, Limited.. ......... 
Calcutta Tramways, Lim............. 
Carthag. & Herr. Steam Trams, L 
Do 5 % debentures 
City of Birm. Trams pref 
Do 4% debs. red. 





Fen no een 
6 , 


y prs. deb, stock 
ited Tramways 
ae SM, wutsasiinsscenssenevina’ 
Edinburgh Street lramwys. 
ist Trams, 54 % min. pref. 
Glasgow Tram. & Omnibus, L .. 
Imperial Tramways, Lim 
Liver. Unt. Trams. & Omnibus .. 
Lond. Deptford, & 
Greenwich Trams 
London General Onnibus, L. 
London noad Car Co., Lim 
London Street Tramways 
London Tramways, Lim. (/) 
Jo PEC... seeeeessserresecerereres 
Do founders’ scrip certs. 
Do 5 & deb. stk, red. 1901 
Do 44 % B deb. red. '99 
Do 5 C deb. red. ’99 
Lynn & Boston gold bonds, 1924.. 
Man.Car. & Tram. Phe A 


Do new, 1879, C.. edhamendagseconteaes 
Milwaukee Elec. R, &e., bds., 1926] $5,500,000 100 100 | 974| 9:4. 974, 9i¢ 
Minn, Street Ry. }st Oon. bds., 1919) $4,060,000'$1000$ 1000 935 955 934 954) 
Montreal St. Rail., 5 % stg. dbs... 

SUE SEI censedenaconnnnenenisbe | 
North Metropolitan Tramways... 
North Staffordshire Tramways, L. 
Nottingham and Dist. we 
Provincial Tramways, Lim... 

Be Pe I cnc cccee voresceys 
St Paul City Rail . 

Do 5% gold bonds, 1937 
Snowdon Mountain Tramrosd . 
Southampton Tramway... 
South London Tramway ... 
Southport Tramways, Limited .. 
Sunderland Tramways, Limited .. 
Toronto Rail stg. bonds 
Tramways Union, Limited 

Do 44 % debentures 
Vienna General Omnibus, L. 
Wolverhampton Tramways, L ... 








ee 
oie bE eat onetamaiy gl 
at 


African City Properties, L. 


Alliance invest. Trust, 44 % prt... 
Do deferred stock 
Do4 % debenture stock 

American Inv. Trust, L., 5 % pref. 


HPP O Tee eee ees were ee eee 


Do 4 &% debenture stock 
Army & Navy eet, pref. 


Do 4 % perpet. + deb stock 
Atlas Invest. Trust, L., 44% pret. 
Bankers lnovest. Trust 45 % pref. 


POOR Ce ewe eee ee eee eee 


™. Invat.. Ba 79 <0 

















$i, 163,000! $1 ,000/1024108 ‘108 | ‘108 j108 91093 106 7 Nov9! 7 May%€| 7 Novos! 7 May: 
£164 /800}$1,000)1024) 1044/1044 100 1034] 5 6 61034 00 | 6 MarM| 6 Sep 9¢| 6 Mar97) 6 Sep.9; 
411 ; 1k 2 1/3 Nov9E|6d May9€\1/6 Nov 96 6dMay9; 
































$8,321) 1 | 1 - = 
34,563) 10 | 10 | 1C4, 103 10 et 103) 5 17 q Ne 4 6 Nov9F| 6 May96| 6 Nov96\ 6 
4.669 10/10 | 8 8 8| 8. 720 a |¢ Kort Ma 6 Nov 96 6 Mang: fe 
£80,000) 100 100 1065|1075 106: |1074! 4 14 230 at 5 Jan.9} 5 July9) 5 Jan.97) 5 July’ 
wr = eett tel ot Bei ileceserbeet eact a i 
260,007 | 5 2 8) 2) 8/5 16 9 Bh| 2B\24*Oct9:| ShApl.9e 3°Oct.96, 4 A a 
£280,000| Stock ‘100 |1274/128 1aialtara 416 38 a ab San.0 3 ye 6 Jan 97 1 é Jay9 | 20,849 
14,928, 10 | 10 | 13 (134), 123) 13 | $ 1 6\13.%) 94) 4 Mar96) 4 Avg9C| 4 Mar.97| 4 Augg’ 
55,500 100 '100 1009 1604 LOU: 1003/5 9 9/104 «| 004 5 Feb 96| 5 Aug9é| 5 Feb.97) 5 Aug9; } 5,610 
24,600 10 | 10 |16 7% 16 161) 16a, 3 18 9168 16 | 6hFeb.9| 7 Aug9%| 64Feb.97, 6hAugs;| 917 
12,000, 5 | 5 | 133) 13, lite 5 5 9 14d! 124 10*Feb.9€|18 Aug9€|10*Feb.97,18 Aug9:| 35.149 
11,523} 10 | 10 | t3) 8% r Sig! 5 1d 93 2 Sep 9% 4 Sep. 96) 5*Feb.97| 5 Aug9i| 2°35) 
23,207, 10 10:12 | 128, 12 . |44al 9 134 103 5 Mar9? 7 Mar96| 7 Mar.97| 4*Aug97}) 
10,006 10 | 10 | 114! 112 11s 4 7 0 1%) 114 5 MarOt) 5 Angof) 5 Mar97) 5 Augo;) | 12155 
25,000; 10 | 10 /18dx' 183 ! iz 3 3 9) 18%) 148! 6 Feb.o| 3 Augs6' 6 Feb.97' @ Aug$i} £56,774 
30,000) a ya | 13a 144 tail > i 1%4| 10 | ; 
27,500 | | 3| 3| 3/8 6 Sisal ial nil. |1/6 Mards| 2) Apl 95) 2) Apl 9 oe 
£16000 Stock 10 | 71) 7} my 74 6 4 005 | 964) 6 Jan.9€| 6 July96) 6 Jan.97) 6 July9: } 5,7 
12,600) 6 ¢ | 1| 44) 1 Feb.9t| 4 Augm | 1 Feb.97) 1 ‘Ang9; 1,115 
34,440 10 | 10 | ‘ | ‘ ‘ ; nil. 5} “if! - _ |2/ Oct 94/2/ Apl 95; nil 7,280 
15,000 10/10) 4) 4, 4, 4) mil | 43) 2%, 5 Aug®| 9 Apl9)lail betwr i6ipsMys: 
107,300 100 100 95 | 95 | a1 | 95 6 6 995;71; nia ‘Siieae Aug 96 5 Feb.97 ‘Jaa = 
40,000, 5) 5 | 54) 5 +] 5a 411 0 55 a. | ne 
£300,000 100 100 108 1106 hoa vos! 3 27 91108 |104 | | | 4 Apl.o;} 
108,000/ si" 4) $3 63) eis 1 8 7) 6| 6 Cet. 9F| GEApI.96) 6440ct. 96.7.4, ADI. 97 
27,0006 | of 83, 3%! 3g 373 O 4 2¢ 6 Uct. &/ 6Apl. 96} 64O0ct.96.7,4,Api.97| $ 8%781 
£116,000 Stock 100 140" 140. 140. . 4 6 9145 \140 | 6 Jan.9/ 6 July96) 6 Jan.97, 0 Julydi| .. 
17,400} 10 | 10 | 20g) 229 203) 224 2 O O 22%) 1€3) 5 Feb 9! 5 Aug96| 5 Feb.97, 4 Aug97| 4,075 
58,679} 10/10) 174) 18 | 174/18 | 3 6 9! 18 | 17%, ape 6 Feb.97| 6 Avg.97|_... 
90,000; 4] ¢4| 3/ 3; 8! 8)8 6 9 3| 2% 4 Aug9d) 4 Feb 96| 3 Aug9# 2 Feb 97 20,118 
15,000, 5! 5 | 82 9% 82) 92 317 3 Oi! 83! 6 Feb.9¢| 6}Aug.96| 7 Feb.97|7 Aug97| 19,964 
35,000 9) 8 | 3¥x 312 33) sy 21S 3) 44) 3h 24 Feb.95 nil |1/psFeb97) \/ Aug.97| 6,17 
17,770 6/| 6, 8| 8 8| 8/2 8 9| 84 54| 1Mar96| 2}Aug96 24Feb.97 4 Aug97) 22,705 
44,500) 10 | 10 12)2, vee | $20 0) 124) 11| 8 dan. 96 5 July36| 5 Jan.97| 6jJuly9i|... 
21 3| ‘3 cy 39 1 9 212 23/7 Mar9t| 4 Ango6| 6 Mar « Aog97 \ san 
5 | 5 by ew 4| — 
£700,000 Stock 100 195 1953|190 [190° 5 10 seal 165, 8 Mar 96! |10}Sep.96) 10)Feb.97|10}Aug.97 | 7326s 
£150,000, 100 |100 11531173115 |1154) 3 12 tray 4 Oct, 9:| 4 Apl.96, 4 Oct. 96) 4 Apl. 97) J“ 
64,000, 6) 6) 9| 94 B18) 9/513 3 92) 73) 6 Feb 96) 8 Aug96 7 Feb, 9i\10 Aug97| 37,255 
31,000. 4} 9% 7h) 74) +8) 74 5 6 sl 8 | 64| 4 Feb 9/| 4 Ang96| 4 Feb 97) 5 Aug9i 2,802 
40,000, 10 | > 10 | 10); 94! 10 | 9 17 12 | Oye |114Jen.96) 94 July 96 1)4Jan.97\74 July97|_ ... 
8,000; 10 | 104 IL | Ws} 11 | 6 9 Onig| 10 | 6 Jan.9¢| 6 July96, 6 Jan.97) 6 July9i Lis 
12,500... 5| 5) 6 85 4 3| 6| 5 '7/6Jan.96\29/6Jly 96)5/9 ¢an.97/24/8 Jy97 
£136,100 Stock 100 1023 1024 1024/1024) 4.17 9105 jtozs 5 Oct. 9! | 5 Apt 96| 5 Oct.96) 5 Apl9| 
100,000| » 100 | 98 | 98 | 95 | 98 | 5 IS $1015) 98 | 4}Jan. 9E) 44July96) 44Jan.97) 44July9i| 





150,000; ,, 100 | 995) 99}) 99s 995, 
‘| $2,500,000”. | % '105 jus {105 ws 
7,500, 20 | Yo | 28 | 28 | £74) 279 
16,684, 10 | 10 | 194) 194) 193) rH 
16,072) 10) 74) 14% 143) 135) 133 


11 31014| 984, 5 Jan. 9€) 5 July96| 5 Jan.97| 5 July9i) .. 
16 3305 |100 | 5 Nov9:| 5 May96) 5 Nov96 5 May9i 
8 4 283) 27 |12 Oct. 9 '10*A pi. 96/10 Uct. 96/10 Api.97) 
t| 20} | 18§/12 Oct. 95|L0*A pl. 9610 Oct. 96 10 Apl.97] | 96,167 
6 143) 134/12 Oct 9 |tO*ApL 96,10 Oct. 9610 Apl.97 
| 974) 954) ove 5 Jan.97| 5 July97 
x 96 | 933... | 5 duly96 5 Jan.97) 5 Julysi| 
OL 108) 5 Mar! 5 Sep.96/ 5 Mar97| 5 Aer || 86548 
0109 1105 | 44Fev.96| 44Aug96| 44Feb97| 44Aug.97 
0| 13:| 11 | 8 Feb.9t| 8 Aug96) 5 Feb 97) 6 Augd7| 10808 
‘| 3;| 3 | 5 Feb.9¢| 3 Aug 96 3 Feb.97) 3 Aug97, : , 





£60,000, 100 100 (lug 110 10> 110. 
£140,000! 100 100 105 we 165 |109 | 
110,923, 10 10 | 13) 124) 124 
11,393) 6 6) 3% "Bal Bq) a4 


SON He DS & 








Et te ee 6b Gen wee 
a 


8,00 10,10) 9, 9, 9 9/8 & 8 9! 9) 6 Feb.) 6 Aug96 5 Feb.97| 54Aug97| = 
24912, 10/10) 63 71s 6! 7 | $18 ¢| 7:| 6 | 2/Nov93) 2/ Dec.94| 3/Dec.95, 2¢Dec.96) 3, 
10,000, 10 | 10 ) 134 145) 182 134) 6 9 6! 144) 134) 6 Jan. 9 6 July96) 6 Jan. 97 6 July97} = 

-| $2,480,000 $1000$ 1000] 9341 9»4| 834 959 5 5 9 964) 93)) 5 Judy96| 5 Jav.97! 5 Inly97} 
1 She {000 $10008 1.00 935 953 93_ 954! 5 % 96+! 935) a July96 5 Jan.97) 5 July97 


7,000, 10 10{ 7% 74 es ee 7a| 74) a 

5,000, 10 10; 8! 7% 8 \ 512 6) 84) 79] 4 Mar%6 

om 10 10 54 Sy) 54) 647 5 

5 5| 83 dg bt 8 6 914] 84 8 Aug95 

6,000) 10,14) 5) 5) 5 510 10 | 5a) 49/7 dam 96| 34 Aug96| 7 Feb.97| | 3hAng97) a7 
£323,000, 100 100 |109 109 |107 107 | 4 4 4/109 |106 | 43Mar9| 44Sep.96| 4)Mar 97| 448ep.9%, 

45,000) 5, 5| 63 6H, + 6], ; 14 0; 613| 5}) 5 Feb.%| 5 Aug) 5 Mar.07) 5 avgst|) oe 
£93,030 Stock 100 |1075 107410741079 4 4 a, 105;| 44Jan. 4 | 44J uly96) 44Jan 97| 44July9 


4 Bep.9t) 4 Mer 97 5 Aug.97 A. 
8 Aug9b 5 Feb.97| 3 Aug97} = 


6) 6| 5 | 4 Mar 
| 8 Fen.96| 6 Aug96) 5 Feb.97| 4.805 


aon 











16,536 5) 5 | Gt bf bt 646 3 i | 6) 6*Anl%6/10 Oct.96, 6*Apl.97 10 eo - 
6.254 10 10) 5s 6) Sts, 6) 6 13 | 43, 4 Feb 96 4 Aug96 4 Feb 97, gh ee 
125,000) 1i 2] woul rH $13 3 2] 13) se | oe | (5% oon 
125,000; 1 | 1 | Ugg! Lvs) Joe) Igy 5 1S Yi di} | t M am) 
| £800,000 Stock 100 | 743) 779) 754 Tis| 6 18 S| 774) 604 4gNov%) 4 was96 sows] 18M 


; }™ 
p> 100 | 125! 125 11g 12g mil. | 12s) 7 | @ May /44*Nov90| 5 May9!) nil since | 
695) ,, |100 1043 1 65 1044 1085 £18 0106:|100 | 4 Deco! 4 Ine. 96: 4 Dec.96) 4 — | 
£500,000), (100 |1244/125))124 11254 4 2 3/1958 1174) 5 Apl.96| 5*Sep. 96 5A pl.9| 5°SeP | i78,636 

£600,000; ,, (100 | 934! 994 93% 994! 5 10 6 994 794) 6 Apl.96) 5*S3ep.96 6 A pig?) 5 SP ol 
£500,000, 4, {100 [11741194 11721199) 3 7 6120 1144| 4 Dec.95| 4 Jne.96) 4 Dee. dee. 96; 2 Jae) og 
400,000, 5, 100 | 754, 754 754 754 $19 6 76/63 | 4 Dec.9t| 2 Jne.96 4 Deo.96 2 Ine 
ll .. | 4 Dec.91| 2 Dec. 0 aa 
101 | 4 Jan.96| 4 July96| 4 a, 4 July9 


ihe 


400,000 ,, 100 | 154 164 lta) 164 mil. | 1 
| yy (100/107 107 1U4 104) 327 9/110 
£103,074, ,, (100 | 653, 68} 654 635| 6 7 3) 68: 
£900,000; ,, 100 (102 104 102 103 | 4 9 gos 
£900,000; ,, 100 | 233! 279 234, 274| 3 12 





645) 44Dec.9. 4pJuly96, 44Jan.97 
94} 4:Nov95, 44May96 s4Now Mayo 
204'1% May 94 1% May95 51% May96) | 4 July97) 
,000 100 114 [15 1135115 | $ 10 iG 111 | 4 Jan.96) 4 July96, 4 Jan. 97) ‘Aug 97! 
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an itp) 6 om pthnedie P-: | £ I s |g 2 ote ee 1E AN 
ee recom £600,0 Z g 4 \ ant dan os UA 
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536 THE INVESTOR’S MONTHLY MANUAL. (Sept. 30, 1897 PP 
TM IROMTLLANRONAR COMPANIA C..........2 OO ———__.. 
MISCELLANEOUS COMPANIES—Continued. 
EE - 
_|aiva yl 1807. Devineune. 
NAME. Last Four. a = By 
Rate % per Annum, Including Bonus., Blnoe at 
TRUSTS.—0 cass ‘Last Dir 
-—Oon. fone 
£250,000 Stock |100 sis 944 = “943 6 68 3 5 eens Nov. 96 5 May $7) 
Do deferred 284) 284) 283) 5 5 2 Nov.94/14Nov, 9:| 14Nov 96, a 
Do 4% debenture stock 4 0 4 May 96 4 Nov.96| 4 Mayg 
Qnd Scottish Invt. Trust L., pref. 5 2 6| 94] 82| 430ct.95| 44Api.96) 440ct, 9¢ “Apo, A 
| 6 16 6) 26 | 23 | 8 Oct.93) 2 Oct. 94) 1 Oot. 95 1,0ct. 9¢ 1,071 A 
Do 4% perpetual deb. 100 (104/104 3 18 4 Jne.96) 4 Dec.96) 4 Ine. 97 . A 
om African Gold Trst, L 250,000; 1] 1| 53) & 7 € 28) 25 Jne.95|75 Feb 9F|374%Jne9t 373%Ja.9% A 
Deere ane WEE, cntovnssocenccsess Shoe Lae a ce 6 0 12} 6 Jan.9t| 6 Jne.96) 6 Jan.$97! 6 July9’ | sorers A 
Y, Ist debs., red. 100 |100 |104 |1043'104 104. | 5 6 91105 | 99 | 54Jan.96 54Jan.97| 53July9i}| 
Sisck Cee. & Invest. Tst.,L (f) 5) 2) 44) 18) 34) 18) 7 26 3} Li} 1 [LO Feb.9¢| 6*July96\14 Feb.97/74*Julyg” A 
Do L. & N. W. 34% Ist chg stk| £1 149,160! Stock |100 |t144/14$/1134!1144| $ 7 9/118 |1134| 34Mar9€! 34Aug 96 34 Mar’; 3¢Aug 9" 
Do do 4% 2nd chge. stk drvaseo 100 |112 {113 {112 |118 | $ 22 3) 115/109) 4 Mar9t 4 Mar.9i| 4 Aug9; |, ! 
Do do defd. es 100 | 81 | 313 303) 314) 5 3 3 353) 29 | O Aug 94 1gAug.96| 13 Aug9’ \\ 74,004 ! 
Do Wo defi? pri.stk .. 100 | 92 | 93 | 92 | 92 | 3 6 6) 943| 92 | 3 Feb.9€) 3 3 Feb.9 3 Aug9;| ! 


100 {100 }1373|1393|1374|1384| 4 6 
nove “atc ma (Ord... li 1 | Jt lg} nil 
rities Ins. Corp. (f)\Prindbe| £165,000} 100 |100 |1004!1004/1003/1004| 3 19 
U.S. & S. Amer. Inv. Trst. L, pre 375,000} Stock |L00 | 99})105 | 993)1034 ‘ 19 
Do deferred 100 204 364] 294] 364] 4 2 
Do 4% perp. deb. stock. 100 | 105 
United Trust, L., preferred 100 
Do deferred 100 | Gy 


Ashbu 
Do 
Binnioahen. Rly. Car. & Wagon, L. 
Do preference 6% 
Bristol & S. Wales Rly Wen, L 
British Wagon, Limited . -- 
Brown Marshalls, Limited... 8 6Rx) 68) 
Gloucester Ry. Car. &c. Co. L .. 7 | $4 94) 
Metro. Rail. Car. & Wagon, L... =4 irk i 
Midland Rail Carriage &c., L... a 
Do 6% preference | is 
North Central Wagon 5 \ 8¥x ef 
Oldbury Ry. Car. & Wgn. Co. 1 4) b4| 65) 
Do preference shares hd 54) 53! 
Scottish Waggon, Limited 13} 184) 
Do new ft 43; 4% 4 
Union Rolling Stock, Lim 5 | 74x) 74) 74 
Do preference 6 % 20 (254% 253) 254 253) 4 
Yorkshire Rail. Wag.,L.,A 2 ia gz 2H, 24s} 24 
WATERWORKS. | — — —_ 
Waterworks, Lim 20 | 214 22 | 214) 22 
aterworks 584 584) 58 584 
— sale shares, 1872........- 20 | 46 | 46 | 46 | 46 
Chelsea Waterworks 100 \337 (340 337 |339) 
Do 5 &% preference 100 (1784 \1783 1783/1783 
Do 44 % pref. (perpetual) 100 1584 1584 1584/1584 
Do 44 perp. d an as 100 1624/1624) 1624/1624 
City of S. Ptb. N. Waterw., L. ... 13 11 | 11 | 104) 11 
= Valley Water 10 | 15 | 15 | 15 | 15 
Do 4 % perp. deb. stock.......... }100 |138 [139 188 |138 
East London Waterworks 100 226 2294 226 2294 
Do 44 % debenture stock 100 |1644/1649| 1644 16 44 
Do 3 % debenture stock ,00 \107 | 1107 4/107 |107 
Fylde Wtrwrks A 10% max.. 100 330 (330 390 | 330 
Do B7 % maximum 100 |228 228 1228 
50-25 1225/14 na24 122 
25 | 573) 593] 573] 58, 
4,000} 50 | 50 |1024/102+|102 $1025 
£295 000) Stock |100 | (1504) 1504 )1504'150¢ 
100 [3524/3552 3524 3534 
160,000 » |100 ‘2125 2172'2124/2173 
45,000} 10) 7 4| 48) 4 | 44) 
£26,300} 100 {100 |1025/1043'1024|1025] 
£80,200} Stock |100 [1044 1042/1045) 104 
‘289 2904 
£406,200) 100 (50-25 299 2253/2922 |295, 
£350,000) Stock 100 11484 1484 1483/1485 
20 | 164| 165| 164) 16¢ 
oo ae 1094 '109,' 109% 
00 |1054 1054/1055'1054 
100 \234x|2364|234 (236 
100 |4393'451 4394 4494 
100 [1524 152415241525 
100 (1524/1524 /1523/1522 
20 | 124| 129) 124) 124 
100 1165 {165 1163 163° 
164 164 (162 (162 
1675 16741674 1674 
100 14 141 g)i4) [144 
100 1615,1628/161 |i1614 
100 |152$'1524/152 1524 
100 1754|176 ‘1758 175 
100 |146)/147 |1464!146, 
100 |248 246 algae 
10 84! 84| 84) 8s 
25 (39jx 393! 394) 394 
£1,155,066| Stock |100 ‘3154 318 SLE (317s 
£200,000; ,, {100 1644 1643. 1643 1644 
20.000 § & 64 6s! 64 64 


1069 1044: 106,| ; 18 
744| 744) 724 
Basen fava 


724:7 2 
625 625 6 8 
364 383) 36 | 383 
8 | 1 453) 5 | | 4x5) 5 
10 | 154 153) 153) 154 
| 143/ 154) 144) 15 

6ix! 64) 

> faa 225, 


it 
So 


Sh © Site & 


a Get OS MH Co % 


ome 


Do C. (max. 73 %) 

Do D.(maximum7%) 

Do 4% debenture stock 
Kent Waterworks 

Do 7 % new (max. 77 
Kimberley Waterworks, L....... : 

Do 6 % debs. red 

Do 6 % deb. stock red 
Lambeth Wtrwks (max. 10%) 

Do (maximum 74 %) 

Do 4% debenture stock 
Montevideo Water, Lam. ............ 


Newcastle& Gateshead W tr 
New River (new shares) 
Do 4 % debenture stock 
Do B 4 & debenture stock 
Seville, Limited 
SouthStaffordshire Water A.. 
Do 1876, maximum 7 %, B 
Do 5 % preference A E ABC 00 | 
Do 4% . 
Southwk & Vauxhil Ord. (10%max) } 
= D shares (74 % max. t~ 
Do 5 % erence stock .. 
Do 4% deb. stock 


40,000 


22,000; 25 
W. Middlsx Water (10% max) . 


Po 44% deb. stock .. 
Wolverh am pton New Water _ 


| 44 | 36 |1y,Augds 
9)1413|136 |£280ct 9 


1k 
£)1024 


£| 364 
$| 1094 
| 893 


0) 78 


ml, 
nil, 


18 Feb.9 
98; 4 Jan.9¢€ 
5 Oct.fé 
242) 2* Oct. 95 


1043) 4 Dec.9 


724| 5 May9% 
624) 5 Mayo 


344/15 Oct 9 9) 
44 


5}| 134) 5 Feb. 9 


aa ao 


<_F— ae 


14 | 6 Feb.9€ 
64)10 Feb.9¢ 
20 \10 Feb.9€ 
63, 10* Feb.94 
8i| 5*Feb. 9¢ 
124 5* Feb. 9€ 
5* Feb.9€ 

6 Feb.96 

i| 9 Feb. 9€ 
Sep.9s 

Se 

5 Feb. 9¢€ 

5 Feb. 9€ 


37/ Aug9€ 


1gAug 9 | 


£24Ap1 9; 10) July9; 


7 Feb.$: 
4 Jan.9% 
5 Oct. 9¢ 
1*Oct. 9 
4 Dec 9 


5} 5 Ine. % 


94 * 


12 Feb. 9t |! 


6 Feb.9€ 
:| 64Feb.9¢ 


4*Oct. 9! 
7*Oct. 9: 
7*Oct. 9% 
10z Jan. $f 
5 Jan. 9 
1) 44Jan. 9t 
44 Mar 9t 
3/*psOc9i 
4 Feb.9 
4 Jan.9t 
7 Oct.9! 
:| 44 Jan. 9 
3 Jan.9 
4)10 Oct. 9: 
7 Oct.9. 
6 Jan. 9f 
6 Jan. % 
i] 6 Jan. 9% 
4 Oct. 9! 
12 Feb.9t 
7 Feb.9 
5 May?: 
6 Feb.9 
6 Jan.9 
74 J an. Ht 
7 Jan. 9 
4 Oct. 9! 
5* Nov 9: 
5 Jan. 9 
5 Jan 9 
8 Mar9 
£6 7/13 
4 Feb. 
+1 4 Feb.9 
i} 4 Deo.9. 
54 Mar9 
54 Mar 9 
& Jan. 9t 
4 Jan. 9f 
s| 6 Jan. 9% 
4| 6 Jan. 9 
5 Jan. 9f 
4 Ocr.95 
9 Mar.96 
7 Oct.9F 


393) 5 Jan.9¢ 


4 Apl.9 
7 Apo 
7 Apl.ge 
OgJ uly Ot 
5 July 
44Julyo 
44Sep. 9 
1/6 Apl.9 
4 Aug 9 
4 July9 
7 Api. 
445 uly 
3 July% 
10 Apl. 9 
7 Apl. % 
743 uly9 
74J uly9 
7 July 
4 Apl.& 
(2 Aug? 
7 Aug 9 
2 May? 
6 Aug 9 
6 July% 
T4J uly 
Fad uly 
4 Apl. 9 
5 May 
5 July 
5 July9 
7*Aug 9 
Aug. 96 
4 Aug9! 
4 Aug? 


4g" July 


310 110 Jan.9€\10 July% 


S1684/164 | 44J5an.9F| 4hJuly9 


64) 4 Mar96| 4 Sep. 9 ‘ 


7) Buoject to Pounders’ 5 


5 Jne.9€ 
5 Oct.% 
5 Oct.9 
10 Feb. 97 
6 Feb.9 
10 Febs.35 
{2 Feb.97 
nil 
5* Feb.97 


nil since 
4 Aug 9 
5 Apl. 97 
2 AplL 9 | 
4 Jne.9; | 
5 Dec.9t 
3 Dec. 9% 
nil since 
nil since 
ThAug9, 
6 Aug9: 
10 Aug97 
12 Aug9 
10% Augd: 
10 Avg9i 


1125 Aug9i 


i] 6 Aug9i 
“19 Aug9’ 


n1 5 Aug 
11 5 Aug’ 
Si}10 Aug9' 
‘| 6 Aug’ 


4*Oct.9t 
7* Oct. 9 
7*Oct.9€ 
103Jan. 95 
5 Jan.9 
44Jan. 9; 
44Mar9 
1/6" Oct9 
44Feb.9- 
4 Jan.9 
7 Oct.9t 
4} Jan. 9% 


19 Augd? 


15 Sep.9i 
6 Sep 9 


<a 
— eer _—— 
_ 
a ee 
t 
o 


6pAugd, 


4 Apl.97 
7 Api. 
7 Api.9: 
OsJuly9' 
5 July? 

4pJuly% 
44Sep.97 
5/6Apl.9; 


111,170 
27,549 
34,319 

5,707 


28,117 


4}Aug 9; ! 


4 July¥ 
7 Apl.9 
4p July9' 


3 Jan.97| 3 July9%! 
10 Apl.9% | 


10 Oct. 9 


74Jan.97 
4 Oct. 9 
5* Nov 9 
5 Jan.9% 
5 Jan.97 
8 Mar.97 


il 4 Aug? 


7 Apl. 9 


i oz JulySi 


74July9: 
5 May9 
5 July% 
5 July% 
7*Aug9: 
Feb.&Ave!% 


4 Aug: 
ggJuly% 
6 Sep.97 
6 Sepdi 


"| 5 July 


4 July9i 


‘97| 6 July9 
51 5 July9 


5 July$? 


: 4 Apl.9i 
- 9 Sep. 9 


8 May9i 
49° July9? 


‘eb.97'4 
10 J uly97 


44Jan. 97 
Mar97 


44July97 


4 Sep.97 


} 7,676 
64,680 
| vs 


ie 


15,03 

















1,071 


321878 


74,604 


5,650 


5,841 


118562 
$5,351 
47,855 


2,259 
38,435 
11,170 


7,549 
4,319 
5,707 
2,256 
8,117 
9,816 
7,847 
3,221 


$ 
—. . s 
ee 
Eee 8 
SANNA 


— 
),424 


8,788 


14,756 
37,996 


7,676 
64,680 
16,556 

297 
15,036 


eS LULULU!LULmULUmr 




























































































































































































Sept. 30, 1897.] THE INVES 
TOR’S MO 
MIS NTHLY M 
CELLANEOUS COMPAN a 53 
NAME. } Carreat, a La 5 Centionsd 7 
—-——__— —_— or Last yrs.|PRICESOF . 
No. of \Share) _; — divs. vid eg 
—— ane or! or ¢.4# vn | Investo:| _ 108%. > ae cae 
re preemer © || Mc aia 
Aberdeen Lime ............++ 15.000 | 4S 3 on 4 Fi eR ; ‘ 
Aerated Bread, Limited . Pore 000) 2 —|———|— |* erVent. te Last Foar. 
African Association nw. erns 155°798, 4 74 Be} 48} 43| 4 | | S % per Annum, including Bo Resrv. & 
African Gold Recover ee 42,599, 10 14) 12 | 113} %& 47 942 —_— —_—_- Interim. nus. |Blinceaft 
Alexander 9» Eve-rserere. 200 sel all “nal “atl tale 9) 4i| 44) 8 ; 
(R. F. & ae 6% ref. ,000! l l 73) 5} o . 6 9 12 3) 9: } Nov 9: s M Laat Div. 
Do 4} % mortgage debs... e 10,000} 10 | 78 54 TH 4 8 73 13 |s0tNowO5|i5° Act g6lsetaen wcloe —-— 
Alldays and pesscoeseey Sal 10 8 8) 73| 53) 7 5* Apl.96.5 3} 8 May97 
ys and Onions, L. 7,000} 100 1143) 114/124 ail, { wl 3 74Mar94| 4 \55tNov 96/25* 10,496 
Do 6 % cum. preference......... 11,025 100 (1103 111411 shige 2 eisitthos| oace Ms795} 0 Marg6l1g, Margy 105,81 
Aisniniom L., “A" —_,..... 10,000) 5 3) 64) 64 ie $3 dhihorl oe s eae oe hae 15.290 
Amelia Nitrate, L.. 54 % dbs. red eooool 1 | || sl Ss 4) 63) 6 18 6) 141074) 440ct.95) 4 uly96) 6 Jan. 97] 6 Julyo7 139,084 
Anglo Chilan Nerte.€¢ Ry Goa ves} £280,000 10 {nod | o28| «28 Gi} Sk 478 ¢ 74) 58) 2 Dec.o4) tApLo6 44Oct.9! Span? ort Hg 
Do 44 % cons RM eo co £160,300 0} 10| 73) 83 98/539 6 3 | 25] 5 Oct. 94| Jan.97| 6 Apl.97| 5 Oct.96) 15.7 
Ang'o-Russian Cott peecceseecece C88 cee £410,500 100 100 109 ‘1 Fy 74 83) 8 “9 | 995 94 i é 94 5 Nov 95 15 ao 94) 6 July97| 707 
Co eeearenrtaen Stee ee 1¢0 |t00 | 974 ar sag ont oo a ig 9¢)21/ Jiyge! siden S439 136,190 
cs eer ,000 100 | 9 {5 12 6 89 an. $6) 6 | 7/ Dee.9e} 7 oayes; 
RR ere enero 7 10} 74) 1 197100} 4 20 9) 94) 814 July96} 6 t} 7/ Jaly97| 
sadintia ts Dobenel abiebinen eens : aumuee 10 a an 163) 16g) 168 410 3100} 97 one its 7 Jan.97/ 6 July97| é. 
ohannis 0,000}; 100 38) 154) 13: an 410 O17 | pad \ 4Nov$6 4j } 7,800 
Do 5% eum. cece 119,000} 10 vee 1024110241 1025| 1024: $16 4 a 16 35 Jan.96| 5*Jul aa o sere ’ 
ee ee Ceeeretse *| , 2 ; 8 2) ” ¢ } f = a -Or 
salts, Preach & Bor Le. ideale he 114) 123)12 4) = te 281) Jane] 5 Jalyee 5 Jan.07| 5°Sulys7| 
tine Meat P Seraf., f. ... 3 ’ Stock |100 104" | 104 10y%) ea} | 198) 114) an.96| 4 July 96} 4J n.97 5 July97! - 
Arnott, John & Co. a _.- et — 5 oi ml he a. | dee 103| eee | zr | an.97/ 4 July97 71,191 
Artizans, Lab. & Ge elfast, L. iT 0; 10 94 <a! i 14) ee 106 {103 sags oni ‘al 
Det A e  Lenenpanelaaces, lent 24) 24) 1H] 24) 5.72 to ithe gitvadepatned aS : 
Ao : : 4 Trading, L evevece “ £1,000,000 nate a 129; lia94{198 ia 4 6 ¢| Pr a . 6 oon nil btwn 5 Fel ‘. ow 
9 } , Ss 3 . é 33 2 ¢) é « } wee } c . he - ‘ eb. " eee 
Doilerel geononee] ans] Ho aman i 1H] « wna] oceeriseek en] ha 
Do New 6 % 2 Bipetecaneias ¢ oy a“ | 164] 164} 3 WV LBTFN3B } 447 | 5 Sep. 96 97) 4 Aug97 mg 
4 Pref. . ons 5| 5 02) S12 9 1 3 | 4}jan.96| 5 Mar97| 5 7} 2,100 
Do 5% deb. ¢ TOL, eeeeeeressseeoees 10 | 10 5| 4 | 18 | 164} 6 D 44July96\ 4 7] 5 Sep.97 , 
eb re. mort. da siteentnnees Rah. ee ee a ae 6 eee at! 00.98) 6 July seen tidaly on } 170804 
Pastoral L » GEDB...... 00000. 100 {108 1g} Ale) Ble) 5 3} 147/134} 8 Jar = ’ uly97 
Austrian pref. ..... ] 108/108 |1074|103- 4 $ 12 an.96| 8 July9¢) 8 Dec % 
Aylesb oS nay pear gy ae 4 _ 9 ill Hat {34 413 6/1103 es ¢ Jan.St| 6 Juloe : Deo. 96) 8 July97 
Bat ee ad oe 31 74] 74} 74 ie setae 5 Jac..06 5 July9t| 5 an 6 July 97 996 
. cox, © Dee rs 2 } &- r , é ¥ 2 | ; | é n. a 5 ; 7 
Be 8% eum, prehesn BLA] val agl tpl 9 eo si) 7/6 dan 6 Julor| 8 Jun." 5 Apl 7 
me aekc Co., L., Pref. gu. 10 - 33 33 | 32 | 33 | 4 12 0) li 1 |3d Mat j'5 Nov 9/25 a 6 July97} 52.7 
Barker enn L as mer 51 5 7 18 | 18 | 18 | 3 a (| 33 | 26 oom cies Sep.96 (3d eae 23 Nov97 oe 
De 544 cam. aS aia ; 5 31 a =| i gil 3 | 154 6 aap a Sep. 10*Feb. ~ Se ro 504 
= aatpeacaaaame . 1/ 8 Si, 94) 993) 4.14 aa | $8 Apl.96 — 1 6 Feb.97 sep. i} “ 
— Jute oe eee £150,000|3t : 5} 73 ry 2 3a} 4 8 of Tie! 8 A Lo : Sone 8 Apo: ; aoe 9 «nnn 
Ep Ade pref..... oh es ock |100 {130 {134 |130 74] $15 9 Jie! 16) 7*Oct. oF lt ep.96} 8 Apl.9i} 8S or 
Stone Firms, L........... eet 5] 5} 3:| 241 3 (334) 3 8 C134 [126 540ct. 96 st eens! 7* Oct 9¢ 0}Apl zs — 
ravia Dairy, Limited... 51 5/5/55] 5 81743 ss} 34) one Fi Bon adel Bhs ey H rere L asa7 
De 8 deb bode moreneeseace . 10 | 184) 183) 17 173 5 0 i 5: y mgm) Spree aiayet ret 
Wak bonis eehes 118 l ld - é i 6 9 a 0% o + “1% i ; 
Bell R., a2 nds, red | Jal ag} 2 5 9 S| 1941 17 ws . | 5 Dee. 
R,, and Co ’ salar gg 115 eee 1 1 4 ? . i 6 0 m 1 17 9 Mar, 9¢ 8iS = 5 Jan. 9% ccamone e 
as, L, 6% enor “ 100 |103 103" aaa sea 612 i] 1 | 8 Jan.9¢ ra ’ Mar.9” b*Sep 9; - 
eferred.... teeeeeee 6| 2 ¢ 419 S107 $ : & Jan.9% ; .97| 31,268 
haseaileone 3) 2 3 S}k . It2 Marve} : 95] 6 Au , 
hat, debentures sereee eres 10 }10/ 12 fr = 91 9 a 103 5 Jan.9€| 5 a 3 Mar 9] 5 . a 1,500 
eee 10}10/ 8 21121416 oO] ‘8! [han uly9¢} 5 Jan.9; pl 9 
Metal. . 6) 1 ; g.94) 6 “15 July97 
— pref. a »L COS ccere tock 100 11044 104 =. 8 6 3 0} - 11g 6 Feb U6 oe 41/6 Ap. 9t 5 ee 66,968 
eee "is Saag 7; eT ail oul alt 3|105 toval sree] eel Ss eeeee fom 
Do 5 Pre an sesenensne rt et ag aal ain ae O14] 4}Jan.9¢) 44July9) tadeas | tizenes si 
i ee nee FON CRS & i t lk E " 6 i * pat . - 3 u 95 
Beng tt ais ay on ban tant 14] Ir aie te ax ~ teas ret. 97) 
Bitoni. ee eee 0 | 50 | e54] £54) Soi) 50°] 4 10 4) 1.6) 8 Nowa 6 Dee | 7 Nova 5 Oct. 9;}) $%698 
6 % cum BON Bicasccapuia 100 |! 94) Bis! 9% O | 56 | 54) § Deo.9:} 6 N a or 
nal Limes ocdicary 5 10 . - 4 74) 74) 3 4 haat iene = Tne. | 5 Deno 5s Ineo" _ 
— 10/10! 7} 73 bi] i] 7 5 ¢ ai valle ste ee oe ne9i} ... 
Do i 9¢| 6 iJ 
Dot? cum soak nadieneGpéinietibces S53 24:3 74| Tal fa) 714 ¢ 6 5+! 3 MayQe July9 | 6 Jan.9 | 6 July9} 10,004 
49% deb. stock 12777" lite aaa A a 5 Oct bil 8 Sener! €.Getee ‘ Meye|, 0 
: F thompson, sacesecetts to . Ria & Atacs 7 Sl lied | 6 Oot. | 6 May9: f 19,015 
po cote & Co. L. #eeeees 10 o ‘101 102 ol 101 | . 10 (| hi c eee 6 i eee 7hAug 97 
‘° erence ues ses coeees 84x 83 8 ? 8 4 9 é| 102 99 ax - aad es ’ 
Bradbu and Compan FOB. eeseee 10 ¥ y4 7 ™ 3} 5 17 ¢! 33! - Riz are ne BA 
ry Grea y,Lim te eeeres 10 l } ¢ 4 Ya ¥, 5 > a 73 10 A . ose j os 4 ug 9’ 
nb cum rel oo am [ae fag a2 | s| 14] dal seFehae|@ Angon| SPS ison? | i 
Bri agar, L., Sion 10} 8/13 | 134 i] 43) mil. | 4] 11} 7 Feb.96 ug *Feb.9"| 9 Auc97 1,637 
Ty da, : 39) 13 | 1: 6 ; 7A 7 | 9 Augs 
leaks sre 10 | 20 | 133] 124] 424] 1241 4 “0 of Sy] ast] 7HPeb-92! 5 Angst | 7 Feb.9:} 7 Aug9;| t 4787 
gkat Tob pes 10 | 10 | 4} 124 | 144) 13 29) 5 Feb.9:| ni ng 9; 

Brooke (Ben. & Co, PE siseccsn. et a al tae aslo t1% July9| 8 Jan.9 nil since |Dr. 6,281 
— od Go 2 v} 2] ; ‘ 1 a ae, 10H Ee uly 6 Jan re pr 
Do Limited ter eeerenees 5] 5/| 5a} 54 a} a) we 4 a or ar9.| 5 Se wae ese 
Downes nem, Pret phemmenbecte = 28 i mt alen c sil ot] ner? Jne.$1 |nil bet Beeler 
Do 5 ene o| 83! 73 9] 7 Se dal ieee S eee stwn \7ZNov.or] 's 
ce ha eceemteahenaan 10} 10} 11s) 1s un . 7 2 i 94) i” 15*Dec 95115 ovens —_ 97} 5 July9'| 21 _ 
Brunner mtédhii 10 | 10 | 138 115 £ 8 eT nil 5 yt 2.915 J a 649 

Momd. no Teds... } | 184) 138) 138) 13: 3} Maha '| 5 im 95 | 74 in 96 | 73 ne.97| 24,07 
Do ds and Co., L........ oxtios es lies laos’ hen” 124 12 5 3 9 15% 1%] 6 Dec. 6 Ine. 96) 74 ta 08 | 14 in OF . 
Do? Mee Gre te 103 168 |1073103 | 4 0 14} 12 eve 6* J uly96! t] 6 Jne.97 } 10,901 
Beyesy e Preference .ossase corse Sratiiaimiiies te ~~ ile  suioe| § Jans:| & Jahes 
Cebean May, Limited cee ecsece 10 84, 183) 18: I $15 2 :| 46 a! se 4 Iuivh an.9° 5 July97 aa 
Dey (H) & Sons a are 10 10 18 iat 184 is|4 7 6 2) ™ 30 Feb.96\20 oe Jan.97| 4 Julv97 bd 
cum. “ gaghiieee 5 : 1841 3.15 9 189 7 130 Feb.96(30 Aug 520 Feb 97/23 Aug97 
sayrsiar Fle cnr 5 | 5 | 19 | 194) tea] 19) 4 22 g) isi) 17 [7 Feb 96] 7 ie Feb [25 Sara eax 
who (Bd. John) Lon 1s Se oes | 1RE/20 Peb.96)15°An 96) 7 Keb % 7 Avg 97} 282,20 
Dee pref. Hen eeeeescssees 100 |100 975/01 ‘| 84} 3 12 9 gh 8 10 Nov95) 8*A r96! Feb.97 15*Aug97 
irred oe eee et 5 5. 7 97 100 | 6 3 a 72/6 Mos aal , pl.96'10 Nov9€} 8*A ‘ 163,196 
aeade Bice! a} 74 78) 7815 $ 9101 | 92 | 6 Oct pot ApL96| 6 Nov9| 6 pl. 97 
gettin ben her her hax hes. eB v4 s*Dec 8510 Apl.96 6 Oct. | 6 re 40,427 
ie ° ; / } Dec . | ec.9t ’ eee 
tS Sate e ects nnd 3 eee 
01.96 6 Oor 9618 Aplor|| 


— 


t Wun bo 
nus of one n 
ew share ip —— 
thirty. le 
§ Jecluding arrears. a 
+ $s 0: Nuovei-Dynam 
ite ‘Trust Snares. 
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MISCELLANEOUS COMPANIES--Continued. So ee 


PRICES OF THE Last yrs.,/RICESOF 


CaprTaL. MonrTu. aire. yld.| 1897. 


NAME DIvipEnps. 


a of . ih err oe — stusiatinninaheensisiatsioes ssiageala 
aoe eres S , S jatLatest| 2) z Last Four. : 
Shares or | or e 3 Price | & | B Rate ° Anno ; : Reserv, 
Amt of Stk Stook |< S |S jpacent] = aa ties Boe, Taal 
ate $0,000 | ai dal aa] Meus 3 Ip eee manera 
Oo D cedecee ee eho eereeetee ’ | t j ov : ae | ne x# l n| 
Do 5 % cum. pref. ...,0.....-sse0e0 | 75,000! 14) i 1 ig 9 0 li 1" | 5 Jakes 
Do 4 % perp. deb, stock | £150,000 Stock |100 1055/1064)1054 1053) 3 15 9,1064'1054 | 4 Julyg7 
Bush (W. J.), & Co. .........000.0000 25,000 5, 6) 53} 538) 58 53 5h 58 ee | woe 
ot 
13) 


ee ane ee cea 
re 
neta agence 


; (9 | | ons 
Do 4 % deb. stoc oy oes | £125,000| Stock 100 103 |1034}108 a .  |1034 103 “ 72 ‘ 
Campbell, Robert, & So: ,000; | 3) Wi ly ly i. 2\ 14; nil _|1/paFeb93'2/6 Feb.O4ia Fiar! 
is cet Co., Limited | 21,250) 6 | 4/| 8 83 8); 8| 410 6 8 8 10 Feb.96 $-Ang96| 9 Peb-oy = ae 2.084 
Cantareira Water & Drainage,deb. £79,300, 100 |100 100 [100 |100 100 | 3 1 0/1024, 984) 6 Jan.96; 6 July96| 6 Jan.97 6 Jalar 393 || 
Do 2nd issue, 5% | £350,000, 100 100 92} 92] 92/92 | 5 1; 6 94 | 89'| 5 Oct.95) 5 Apl.96 5 Oct.96 5 Ar gr 
Castner-Kellner Alkali, L | 1} 16/| 18} 13] Je} al... . ar ws “97 
Cassell & Co., Limited | 10) 8 | 184) 19 | 18g 18ix) 4 7 17 11$Mar96| 5*Sep.9613 Mar97 5*Sep | a 
Cassel Gold Extracting, L. 1) 1) 8} 8 8 aus 6 9 45 for 92-3|5 for 94-5)5 for 95-6 Deo. 96 | 99°39 
Catalinas Whses & Moie. 5 % Debs. | 100 |100 | 624, 623) 60 | G14) 4 72 3 644 554) 12/6Feb96/25/ July9625/ Dec.96 25/Mayo7, 
Causton (Sir J. & Sons), cum. pref. / 90 | 10 | 13%) 14 | 13%) 132) 4 24 13 | a ak |3/03 Octw6 5 Apl.97) 
Central Prod. Mkt. of B.A.6t debs) £252,300 100 100 | 7:4) 72 | 714 714, 5 13 S| 76 | 714 4Nov.95| 4 May96. 4 Nov96, 4 Mayy7 
Chicago & N.W. Granars., 8% pref. 12,000 10 | 10 | 33) 33) 3a) 3a) mil. | | 1 | $ Nov92} 8 Nov93! 8 Nov94 nil since | 
Chi Pkg. & Pro., See 14,900 10 ,10. 6 6 6 | 619613 | ' §2 nil Nov 95) 4 May96, 8*Nov 96 bil May 97 tee 
Do : | 20,000, 10 | 10 | 94) 93} 9% 94,8 8 6 94 9 | 8 Nov93| 8 May96, 8*Novg6 § Mayoi } ” 
| City of London Real Prop.L......... 20,000 25 | 12 | 19 | 195) 19 | 194 4 6 5 19%) 18%, 8*Dec.95| 8 Ine. 96 6*Dec.96 8 Ine. 97| 103,690 
DO BOW. ccscccccsescvcccerecssseeesene 40,000 124, 74 134 18g) 133 128 8 $ 14| 123 6*Dec.95) 8 Ine. 96, 6*Dec.9€ 10 Ine 97 108 843 
Do 3} % deb. stock _ £250,000 Stock |100 1094/1094)1094 1084! 3 9 £110 1084) 3¢Oct.95) 3ZApl.96) 320ct.96) 33Apl97, 
Do 34 % deb. stock £80,000, 4, (100 1074 /1074)1074,1073] $ G6 6109 1074 340ct.95) 34Apl.96) 340ct.96| 34Ap1.97, 
Do 3 % deb red. ...........seeeseeees £100,000, _,, Poe 101} 1014/1014.1013) 3 0 01014 1004) 
8 
4 
5 


++ | 3 Oct.96) 3 Apl.97,  .. 
City of Santosimp.(L.), pref... 10,000 10/10) 7| 7) 6§ 7 |? 9 8| 64\ 6*Nov93)5/ Nov. 95, 5/May 96 10/ July9? a 
City Offices, Limited 17,003, 40 | 364, 124 125) 124) 125) 4 VY 124) 12 \5; Oct. 95)5/ Mar. 96 56 Oct. 96 5/6 Mar97 ; 
Do 34 % deb. stock £77,500 Stock |100 ‘1u94/1109|1093 1103) 8 Y 11041074, 3}Jan.96 34July96, 33Jan.97 34July97 244 
Clay,H. & Bock & Co, L., Ord... 16,000, 10) 10 | 74 72) 6] 7 16 5 9 93) 6% 7 Apl.94) 8 Apl.95)10 Apl.96 10 Api.97)) 
Do 8 % Cum. Pref. ............++0... 7,000 10 10 | 11 11) 103 ul | 7 6 114, 95) 8 Oct.95) 8 Apl.96) 8 Oct.96 3 Apl.97 - 74,654 
Do debentures 100 100 |1092'1093|1095 1094] 5 29 61144 9731 6 Jan.96) 6 July96) 6 Jan.97 6 July97) 
Clifton Suspension Bridge 10 | 10 | Aly, 1d) Lig) 114) 4 3 112, 114 49Feb.94) 3 Feb.95 44Feb.96, 4¥Feb.97) 
Coats, J.& P., Limited 10 | 10 | 724) 758) 72g, 724) 3 27 9 T7g, 614,12 Oct. 95} S* Ap].96|32 Nov.96 20 May 97 
Do preference 10 | 10 | 18g) 18g) 184 189) 3 & 9 194 17% 6 Oct.95) 6 Apl.96) 6 Nov.96 6 Mayor] | s9967s 
Do debenture £2,000,000 Stock |100 1144)115,/114 |115$, 3 28 9117 (112 | 44Jan.96| 4}July96, 44Jan.97 4$July97 | 
Colonial Consignmt. ( Pref 25,000, 5) 5 | 43 43) 43 43/5 6 5 5k 43 6 Feb.96| 6 Avg.96 6 Feb.97 6 Aug§7 
& Distributing L. | Deb 100 100 | $94) 995; 99 | 994, 4 12 61013 98 44Jan.96| 44July96, 4$Jan.97 4)July97, 
Colorado Nitrate, Limited......... 2,000 1) 1a) 2) 1 il, 13} 4% 4/Nov.94| 4/ May95\2/6 Nov95 nil Nov.96 10,781 
Com. Gén. des Asph. de France... 16,000 | 7) 7) 6e 7 | > 6 74 6 G64"Oct.95| 62May9663*Nov968; May97 12,493 
Cook, Thos. & Son, Egypt, debs... £200,000 110§) 1104/1104 1109) 31184106 | & Nov.95| 5 May96, 5 Nov96 5 May97_... 
Cork Co., L., 6 % pref. .......00-.... 30,000 | 3d) 38} 28) 24) 34| 24 6 Feb.95| 6 Dec.95, nil Drll4957 
Cory (Wm.) & Son 5 {% cum. pref. 113,340 58 Gis) Sig 55 0 6% 5 Ce 5 Jne.97) ... 
Do 4 % red. deb. stk. £800,000 Stoc 108 | 1054) 1054103 | 31034 1014 
Orisp and Co., Lim. .............+++ 60,000, | 1B) 24g} 18, 13! 9 148) 14 
Do 54 % cum. pref. 60,000: 1}) ld} 13, 12; 0 1281.5 $f] i 
Crompton & Co., Lim., 7% cm pref. 28,180 | 5) da) Ag) We de . | 2a) a 7 Jan.93, 5 Aug93 3:psAg.94, 3,373 
Crosfield, J., and Sons, deb.......... £150,000 Stock 100 jU14h L149)1145 1144, 3 15 O1NT |114 .. | 44Dec 96 44Jne97) ... 
Crossley, J., & Sons, Lim. ............ | £18,797 5 | 5 | 104) OR 10%, 105) 4 17 «6 113) ~OF15 Feb.96| 5*Aug9615 Feb.97, 5*Aug97 } 260025 
Do 5 % cam. pref. ....0....20...005. 118,797 5/| 5) 6}! 63; 6% Gi 314 O 7s 63 5 Feb.96; 5 Aug96) 5 Feb.97 5*Aug97 ¥ 
Crossley Bros., 0%, cum. pref. ...... 27,820, 10 | 10 \1248)1213) 12%, 12%. 13 | 1258 oe | a ore dae 
1 Palace A £200,535 Stock |100 | 74| 74] 6 | 73) mi, | 10| 6 ay noe 
£802,140, 100; Li 2] B 1} elf. ar i oe: tl en stg He 
£105,072 LOO LTH LIMP LTH IITE & =F 1193114 | 6 Jan.96) 6 July96, 6 Jan.97 6 July97, 92 
Do 6% Second (1887) _,, 100 | 334) 334) 333) 334) mil. | 374) 829)... | SHApLG2Z|1%Mar.95 nil | 
Do 6% Third (1887) Sea PME Rte Re eek. es Paes 
Do 3% First (1895) ‘ |100 | 945) 962! 945 £64, $ 2 9 964, 85 | 3 Jan.96| 3 July96) 3 Jun.97 3 July97_—i... 
Cycle Components Mfg., Lim. ... 1) 1) 38 34 38, 335 6 9 5} 38... (20 Oct.96\(for year)15* Apl.97) 152,989 
Dalgety and Co., Limited 54, | &| 5) 58 418) 518 O O BI 44 8 Nov.95, 8 May¥6| 8 Novy6 8 May97, ) 
Do 44% debenture stock............. £620,000 Stock 100 119 (119 1183119 | 3 16 3123 118} 4$Jan.96) 44July96! 44Jan.97 44J uly97 - 
Do 4% irred. deb. stock £1,643,210 160 |100 \110 110,109 110 | 3 74 $113 |108 | 4 Nov95) 4 May96| 4 Nov96 4 May97 
Dalmeny Oil, ordinary | 5,400, 8) 7 | 6% 68| GA) 6B. Oe Lea | sos sa ‘ne vee 
NNN cca Riainsih can suesevoessennes 2,700 7| 7| Gs Gg 6 GH ... | Fe 63! 
Davidson, C., and Sons, Lim. .. 77,377 | i | L | Ups) 154) Ive) 144) 6 6 3S} 135) 13; 
Davy Browners, Lim. ..............+... 3,000, 35) 25 | 108 11 | 10R, 12 | mil. =| 158) U5, 
De Keyser’s Royal Hotel 6,70¢, 10) 10) 12/12) 10f;12) «| 12} JOR) 
Do 5 % cum. pref 8,000 10 | 10 | 12 124) 11Z) 12 | 9h 20a 
Do 4 % deb. stock, red £100,000 Stock |100 108 |1083}108 |108 | 1083107 |... Dees dace 
Denny (H. & Sons), Lim., 6% Pf. 13,334 10 | 10 | 15 | 15 | 14h) 15 | 0, 158 144] 6 Jan.96| 6 July96, 6 Jan.97/ 6 July? 
Devas, Routledge, & Uo. Lim 20,000 7/ 7) 8d) 88 83) 83) 9 88) 8%| 7}Jan.96| S*July96| 74Jan.97) 5*July97 19,907 | 
Dickinson (John) & Co, Lim. pf... Stock 109 |124 125 |124 |195 | SULGF 115 | a. 5 Aug96) 5 Feb97 5 Augoi) + 
Dominion Cotton Mills, red. debs. 100 |100 | 94 94 | 94 | 94 | 9\ 93 | 934) si... 44July96, 4Jan.97 4jJuly97— 
Dorman, Long, & Co., Lim. 5| 5) 4| 43 4) 44) 9, 44) 344) 4 Dec.93\nil Dec 94 nil Deo 95) 4%Dec.96 
:| Dublin (South) City Market 10 | 10 4:%x) 4%) 4%) 4%. 4 4% 44/1/6 Feb.96|1/6 Aug96.1,6 Feb.97 1/6 Sep-97 
50; 3] 3! 7)\ 7 6 7 5 72 64'134*Ja.96|20 Jne.96| 134" Jn.97\20 Ine. 97) 
Eastman’s, Limited 10 10 | 23) 34 2; . | Be Bal 1 10 Sep.90\10 Mar9!} nilsince 
Do 8 X% cum. pref. ............000... 19} 10) 9#10}3 6 12) 9 |12 Jan.96)12 July96\12 Jan. 97) 4 July97 
Edison and Swan United Electric, { 89,261 5/ 3 24! 24) 2 
Light, Lim., A shares ‘1 17,139 5| 5| 4} 4%) 
Do 44 Deb. Stock Red. ............ _ £100,000 Stock |100 | ... | ... Has 
Ekman Pulp & Paper, red. debs. £130,000 100 100 97 | 97 
Electric Construction, Lim. 110,000 2} 2 I, 
Do 7 % cum. pref. ............00+... 12,845 2; 2 34) 
Eley Brothers, Limited 25,000 10 10 
1 | 
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5¢Jan.97) 54July97 
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5 Apl.ge|10 Oct.96) 5*Apl.97 10 Oct.97\ 30,759 


nil July93| 5 Fuly94) 4 July95 nil July96 Dr 1,834 


™~ 


D Cotr Re HW GH 


0 21 18| 5 Feb.96| 5 Auggé! 5 Feb.97 6 Aug%7 
9 44 213) 5 Feb.g6| 5 Aug96| 5 Feb.97 54Aug 9? 
. 1074 1035) 4}Jan.96 4}July96| 44Jan.97| 44July97 
to “ vee 4gJan.$7, 4jJuly97 
0} 2ie 1s... | 5 Sep.96, 5 Mard7) 6 July9 
$| 34 2317 % Sep95| 7 Sep.96| 7 Mar97| 7 July97 
9) 40 | 374,25 Feb.96|10"July96,25 Keb.9; 10*July9 

‘| -++ 10, pa Apl.s01eys uly90_ nil since. 
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te) 1s) 19) ¢) 2% 19]30*Apl. 96|10 July96|10 Mar97/20 Jaly9 
| 1| 4! O| 1s) 18) 7 Apl.96 7*Sep.96 7 Apl.97) 7 a a 
102 [104 |102 |1 61106 1013| 5 Jan.96| 5 July96, 5 Jan.97) 5 te! 7 
2) 28) 143) o| 2% 14¥| 7*Oct. 95/17 May96, 7*Oct. 9613 biay9i 
; 18) 18 18) 1k 9 144 18] 6 Oct. 95| 6 May96, 6 Oct.96| 6 May9? 
toe 111 (12 |110 {111 | naz 1094 44Jan.96| 44July96) 43Jan.97) 

‘ | 43) 4% 4g) ag. | 5 4 


oe . eee - | eee las A 1.97 
; : 9752 10) 7 | 13 | 13% 13)13| 5 16 O 138 104) 74Sep.95| 74Mar96, 9 Sep.961244P 

TE iti nctine anc nttirecaiasd 10,248 0‘ 10 9 | 193. 19 | 19 \< 13 3 it Sr iisee 98 1 Mar96! 4 Sep. 96.124 ApL97 
————— ee AS VD EE NE QD 
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Elmore’s Pat. Copper Depg. Lim 91,195 ! 
Elmore’s Wire Manuf. ,L.( /) 67,275 
English Incandescent Gas Share| 494,366 
Evans (Ben) & Co., Ltd. (/) / 100,000 1 

Do deb. stock red. | £75,000 Stoc 
Evans (D. H. &Co.), Lim (/) 120,000 

Do 6 Z cam pref. .................. 

Do deb. stock 
Evening News 
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Sept. 30, 1897. } 


NAME. 


0S.—Con. 
gu Pastralot Aust red.d bs 
Feld (J SEMIN Bh. cectennpesassece 
Do 7 cum. pref. .. x 
Fordham, W. B., & Sons, Lim. eee 
Fore Street Warehouse, Lim. ... 
BOR .. onrscies lneoninnet 
Fae (tad Sons, Lim. ... 


OTC RRR eee eee ae eee e ee 


ITD cenemrenetpassegecuapaeash 
Do 5% a SE chi chetmsnentens 
Fowler, Tuo. & Oo. (Leeds), red. db. 
Fox, Samuel, &Co., Limited........ 
Fraser and Chalmers, aE aie 
Furness & Co., Lim. 54 % cum. pref 
Gartside & Co., of Manch., ooh) 

General Hydraulic Power, Lim.. 

Gilroy, Sons, & Co., Lim. 67 pref... 
Do 5 % debentures.......0..-+...... 

Glasgow Royal Exchange........... 


Do 44% deb. stock ............... 
Do 4% deb. stock ............006. é 
Goulding, W. & H. M., Lim... 


Greenwood & Batley, 7%, pref. 


Hammond (The G. H. Co.), Lim. 
Do 8 % preference..........00.0.... 


Do income stock ........0...c.cses 
Harmsworth Bros.,cum. pref. .. 
Harrison, Barber, & Co., Lim. .. 
| Harrod’ s Stores, Limited (f) 
Do 5% cum pref. 
Haley's (W. 1.) T.)Tigrph } } Ord. 


eee eeeeee 


7 : 
Do 44 % ae ‘deb, EES 


= &8. & Co.), Lim.......... 
% cum. preference............ 

— td ( debentures ............... 
7“ (J. See Ea, iccednewss 
GTN. sbinincsesrendinccinen 
Habe (Jno.) and Sons ... 


— stock, 1910 . salnecad 
cimer, S, and Co., ‘+ eaten 
Holborn and Frascati, en 
Do i cum, preference eet ae 


4%, perp. deb. stock....... 
Home & Col. Stores 6 % cum pref 
& Moore’s Stores « cum, pref. 
ook (C. Townsend, & Co, Retin, 
by, Richd., & Sons, L.......... 
6 % cum. pref fuaoecnmpeseecnnses 
Hotchkiss Ordnance, Lim. 
7 % Preference ............... 


Assentin 5% d 
Hotel Cell, pret 


goes red. deb, stock 77" 


i & Bullough, Limited 
yA a Preference Peseeceveseecvoecs 


Dos? b.wt. Reet 106... ee 


oe ee rye 
Humber and Co. ee esesesecé 


Do $y ce Sag te sroce 

rani (3) (J.) Wiltshire Co.,L ... 

reat Cotton Jute Factory 

Improved ood Pavement, L. ... 

igor In Industrial Dwellings, L 

bane ed shares... 
Rabbe ber, Gutta Per- f Ord . 


Inte & Telegph Wks | debs _ 
ays lini Co.'s Stores, Pref 


TOO ee teeene, 


OS ME a ccc ccdecac, 
ii ty 
ere 















Fowler (Geo.) Son & Co. Lim. ...... 


Glenboig Union Fire-Clay, Lim.| 
Goldsbrough, Mort, & Co. red. ( A| £1,473,950 
II Sc cea (BI £1, 216,900 
Gordon Hotels, Limited............. 85,00€ 
Do 54% cum. preference...........! 


Do 54 % cum. pref..........000 ss. 
Do 44 % debentures ............... 

Grappler Pneumatic .................. 
| Greenwich Inlaid Linoleum, Lim. 
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THE INVESTOR’S MONTHLY MANUAL. 


MISCELLANEOUS COMPAN 
cinta es eee 


CAPITAL. 


Share 
or | 3 


IES—Continued. 


ig Last yrs. Paicesoz 
divs. yld.| 1897. 
Investor! 


Price, | 


Divipenps. 


Last Four. 


SS < 





ee 


Reserv.& 


te % per Annum including Bonus.|Binceaf 


* Interim. 








a 4 Jan.97 
nil | 24Jne. 95) 5 Jne.94 


105, 83! 6 Jan.96| 5 July96| 5 Jan.97 
5 1044 102° | 4 Jan.96 4 July96) 4 Jan.97 


é| 103, 
6| 163 5 
O| Bt 


6 L044 93 
3/1035 L004! 
2 


i 33) 


| 88) 5 | 


6/100 | 98 | 


9/1045 1023) 
3 182° 172 112 


3) 134) 18 
0} li 


| cress 


5+. ois) 4 Feb.93) ‘nil betwn} 6{Mai97 


/ Mar9€| 5 Sep.96| 5 Mar97 


9/Jan. 96) ,2/ Jakyse} 9/ Jan.95 
; 3% Jan 95\nil betwn “i Jan. 


Jne. 95| 7 Jue. 96; 7 Jan 97 
Nov95| 5 May96| 5 Nov96 
. ‘10 Jne. 93) 5 Jne. 94 
Jne.93| 7 Jne.94) 7 July95 
Nov 95) 5 May96} 5 Nov 96 
nn 4 Jan,97 


4 for 93] 124 for 94/124 for 95 
8/10 Feb.91)10 Oct.91\nil betwn|5 
5}Jan.9*| 54July96) 54Jan.97 


Gil?g 1095) 44Jan.96) 44July9¢) 44 Jan. 97 
5(272 240 | 8 Ma>96| 5°Sep.9€, 8}Mar97 
S| 6f 4 gy 6 Nov.93) - betwn 6% July9t| 6 
5\103 994) 5 Nov.9:| 5 May96) 5 Nov.96 
3}110 |1074'30/ Feb.96 | 55/ AuggF 30/ Feb.97/5 


5} 10 | 77% 
9) 754) 58 | 


| 294 11 | 


s 3 23% 203) 
ot 15 3 143) 

6/1404 1334 
$/130$'1224 


s| os 


9| 68) &: 


~ 
cw 
ome 
rr" 
oO 


17 7 Faly95) ail bet 


5 Nov9s) | 3 Nov.94! 5 Nov9: 


4 Jan. 97 


8*Feb.96 12 Aagoe| 8*Feb.97 
54Feb.9¢; 54 Aug96) 54Feb.97 
43 Jan. 9t | 44July9€) 44Jan.97 
4 Jan. 9 | 4 July9€) 4 Jan.97 
| 8 Jan, 9 | 8 July9€ |} 8 Jan.97 
53Jan.96| 54July96) 54Jan.97 
| ‘pen. 96. 7 9€ | am 


“£34 /in scrip N ov. 94 ‘? 


§| 48| 34| 8 Feb.9s| 2 Feb.95| 4 Feb.ge 
S| 7 | 4%4/30 Feb.96)10*July96/10 Feb. 97 
0) alt 6s| 5 Mar96| 5 Sep.96 5 Mar97 
6} | 172/10 Apl. o¢| 6* Sep. G6 l4 Mar9$7 


9| 193 134| 7 Apl. 96 


7 Sep.96} 7 Mar97 


91133 109 | 44 Mar 96| 43Sep.96 44Mar97 
314%) 124) 8 Feb.96| 8 Aug9€! 8 Feb.97 
Y 134 124) 5 Dec.95 5 Jne.9€ 5 Dec. 9€ 


$| 554| 53 
S11, 9% 


9,105 | 96 


61) 1 


us 
to 
na 
— 


6| 12 12 
5/1164)1104, 
T¥x| 63) 


( 431 4] 
| 231 3 


_ 


ets 


*e 
91093 /A054 
9| 3827 13 


8) 14) 


a} 
g 1¥6! 


3} 1is| 42 


Lea 


8 Jan.96; 8 July96 8 Jan.97 

9} 16i| 153| 6 Jan 96) 6 July96' 6 Jan.97 

$111 \L073) 4 Jan.96 4 July96 4 Jan.97 

3| 5*Oct. 91 \nil Apr.9: jnil Oct. 95 

O 9% S8F/10 Feb.96/10 Aug.96,10 Feb.97 
3 ‘s 


44Dec.95, 44Jne.9+ 44Dec. 96] 4 

6 Mar.9¢ | 6 Sep.96 6 Mar 97 

16 ‘ 10 Sep.94_ SiApl 95'nil Apl.9t 
44 ; ‘a 


| 3 Aug. 9¢ 
“ | 6 Aug.9€ 
| 43.Julyge| 4,Jan.97 
5 Mar94| 5 Mar 95 nil 
| 8 Sep.96, 5*Mar9; 
| 5 Sep.96 5 Mar97 
4J y96. 4 Jan.97 


6 Deo.96! 6 Apl. 97| 6 Julyorl 6 


o 6 Aug.96 6 Feb.97 
5°Sep. 92/10 Mar93! 5*Sep. 92 


'5/ Dec. 94/4/ Dec. 93) jail Dec. 96 Pla 97 
| 925 75 | 6 Mar.96! 6 Jne.96|_ nil 

s, 9 10*AugS8/10 Feb. 89 7 for 89 
72) ont 7 Aug90|10/ Mar 92)__—sionil. 
| 5 Jan. 96) 5 July96; 5 Jan.97 


oud 6 Oct.96 
4 Sep.96) 4 Mar.97 


5 Jne.96'20 Dec.9 
6 Jne.9° 6 Dec.96) 6 


6] 74 6y{1l Mar96 5*Aug.9611 Mar 97 
9| 64) 5:/ 5 May.94. 7 May95 10 Apl.96 


O 164 144 


10 Feb.94'10 Feb.95/10 Feb.9€ 


oM33 zig) 5 Feb.96, 5*Aug.96, 5 Feb.97 


o ye! 1% 


| 5%Feb.94| 5 Feb.95| 5 Feb.96 


O| 223! 203 15 Mar96 5*Aug96)/15 Feb.97 


3/1084 105 
3 644) . 
, anh 


o} 


| 4 Sep.96 4 Mar97 
-~ | 6 Mar.97 

11/ ,3,dApi.97 
54Uct. 96! 54Apl.97 


0. a aH | 6*0ck. 951 9 Apl.96, 6*Oct. 94 


3) 154) 144 8 Feb. eb.96 6 Aug 6 Feb.97 


3) 2%| 2% 
oll59 111. 


7 Oct. 96} 7 
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THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued: 
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CaPirAaL. Monra. divs.yld.} 1897. Divipenps. 
NAME. No. of |Share| = | | 2,4 z at Latest cs —— 
Shares or| or | ‘2 z =| & P -ice E Rate % per Annum, includi |Reery, & 
Amtof Stk|Stock.| © | 43 | 3 |PerCent.| | ,§ 4 per Annum, including Bonus, Roce 
— TE ES | SS —— SS > | > ee —— So Vv. || 
OTHER (08—Oon. | £s 4 | es 
Kellner-Partington, L. ........ oeesene 9,000 5 |B | 128) 128) 124) 128 470 194! 11 | 9 Nov95, 8*Mays6112 Nov96|10*Mayg7 | 
Ses eeeeeeese phciehebsenescocnneet 108, 640 5 23 73 i4 ia 79) 4 0 9 74) 655 9 Nov95, 8*May$6!!2 Nov96! | 10*May 97 4.636 | 
SIG claaiindictneviedbrsecienges | £250,000| 1C0 |100 ian 107 |1055 107 | 4 6 O}1074 106 440ct. 95 djapl. 96 410ct. 96 43Ap1 97 
Kelly's Directories cum. pref....... 15,334 10 | 10 124\1142/ 12 as 123 PLOT, } 
Do4 % deb. stock redeemable... £100,000) Stocr.| C0 |LG6 164106 108 1064105 oh me | ‘i | 
Kent Coal Exploration............... 15, eco s 4 le iol 1 i si ~ oe il 
— Char Co., Diidacissshnegs j 16,400 5 5 83) st 8%; 843! 4214 O 9-3 83) Ss Mar96, 8 Sep. 96: 8 Mar97 8 Ser 97 “ 
Dob6% te nak vieaatieers eapnnd ne 10,0C0 5| 5) 73 i 7 | =" 4 6 9 714 64) 6 Mar96 6 Sep.96 6 Mar97| 6 cn $7] j 29,047 | 
im., Pref. Shs... ave 16,000) 10/10)... |... | - \8 0 b 104Jne.95)10 Jne. 96 |63*Dec. 96) 133} Jne. 97) 
a 180,00, 5| 5| 24] <4 Ja 2 | mil. '- ['3hJue. 97) 18.499] 
onc Nitrate, Lim. . ve-| 4} Se Sia: c. . {79% Jan 95\oil Jan, 96 
a Syndicate, ia | 220,000) 5; 5] 8) Je 2 | 1 20 O O; 24) 1 Se a oe Deo.96 17,164 | 
Co L. 6 % debe............ £300,000; 300 |100 | 39 | 39 | 89 39 mil. | 10 | 39 | 6 Dec.91) 6 Jne.92| 6 Dec.92 = 7  * F 
ae en : = 1 : since.| |) 
Langdale’s Chem. Manure, L ...... 21,943) 4} 7) 1d 1a) de 1k) mil. 18) IA 24Nov93, 3;Nov.94/ail Nov.95\nil Noy | I 
Lautaro Nitrate, L........... se..++++ 110,000 5; 56 5 | 48 42:10 10 6) 6%!) 48/10 Jan. 96, 10 July$6'10 Jan.97 110 July ae | 
Lawes’ Chemica] Manure, L.......... 25,193; 10) 9)| 653 Pe 5 | 54xi 8 11 6) 5% iff) 6 Sep. 94 5 Sep.95| 5 Sep. 36) io ~ || 
Do7 % preference .........++-+++++- 7,675; 10| 10) I4 4 | 184 134x/ 5 3 9/15 | 174! 7 Sep.94| 7 Se 95) 7 Sep. 96. 7 Sep. 9° jaa 
ee cum. pref.......... 100,000! 10/10 | 13 13 ee 13} 317 O| 13} 12% 5 Jan.96 5 July96! 5 Jan.97) 5 July97, 
berty & Co., L. 6% si pref...., 10,000} 10 | 10 | 15 | 153) 15/15) 4 0 O15 | 14 | 6 Feb.96| 6 Avg96| 6 Feb.97, 6 Aug.97 16.995) 
Liebig’s Extract of Meat, L.......... 26.000] 20 | 20 | 72 | 743; 72 | 74| 6 0 9} 753) 70 0*Feb.9625 Ine. 96) 10*Feb.97/30 June97, tetl 
lene On Lanne asain ee ; ; ~ “J 1t4) 183) 4 . 0 194 wf 20 for 94) 20 for 7 15 for 96 Quarterly! 63 vie 
nlithgow Oil, Limite a0 20,000 i | $] mel, ses | nl || - 
Linotype pref. ord. ...............++- 191,200 5| 5) 54) 6| £4 58 5 2 6} 63) 53 6 Mar.97 ay” 1 
sae RF os uanasanabhes | 191,207 5; 5] Se 88 74) Sal 414 O oi Tis oe 7$Mer.97| ; pet 290099 | 
ces Exchange ............0..+++ | 20,000} 20 | 20 | 263] 27 | 264/26), 3 14 9) 279) 265, 5*Oct. 95) 5 Apl.96) 5*Oct.96) 5 Apl 97," 16,108 | 
Liverpool Nitrate, Limited......... 22,000 5 | 5) 2) 74) 63) Gilg 16 5) 9 64/30 Dec. 95) 30 Jne.96/20 Dec. 9620 Jne.97| 77,856 | 
Liverpool Warehousing, L......... | ae) 10 | 10 | 384) 34) 34) 34} mil. 5 | 34! . | 4*May96° 
Do 53 % cum. pref. .......-+...++-! 32,500; 10/30) 84} 84) 84! 53) 6 9 e| 94) 83) ee 5}May96 54Dec.96) 53 Jne.95| 
Do 4% red. aa... | £400,000} Stock |100 |1C6 |106 \108 106 | 3 17 O'1U8 |106 . | 4 Api.96) 4 Oct.£6) 4 apl 9; 
Leckhart’s cum. pref. ........ .....- 110,C0C Cae Mi} 18} 14, 14 8 ol WOR £40ct.96, 54Jan.¢7) 54Ap!. 97) 5hJuly97) | 
London & Tilbury Lightrg., L. .. 35,000; 10); 9| 5s Be 54) 53} 8 $3 9} 54) 53/5 Jan.96 5 July96! 5 Jan.97 5 Aug.97| 2,500 
Lon, Com’l. Sale Rocms, L.......... 16 1247) 10/ 10/18/18; 18} 18! 83 3 9 188) 18 | 6bAug96) 64Mar97 6 Aug.97/ ° 
Do 8% deb. stock red... .......-. | £100,000] Stoek|1€0 |105 |105 |104 104x, 2 77 905 104) | 3 Sep.96 3 Sep.97) 
London Nitrate, Lim., Ord.......... 10,000 5 | 5| 2] 2 2) 2{ mil. | 94 2] 2. |nilfr89-90 nil for 90 I nilfor 91-4!) > oy0'! 
Do preference .........0::s0e000-- | 22,000; 95 | 5 | 34] 34) 34) 2472 S 6) 33) 33) 8for 92-3) 8 Nov94) § Nov.95| & Dee of 17789 
London Pavilion, Limited... 26,000, 5) 5) GF 78} 7! 7418 5 6| 78) €4)14 Feb.96) 6*Aug.96|18 Feb.97 6*Aug.97/ 12,426 | 
Lod. Prod. Clearing- -House, L o 50,000} 10 | 24) $4) a8 33) 3417 S 8 6] | £§)16 Feb.96 6*Jne.96 13 Feb.97) 6*Aug%| 2,790 | 
London Stereoscopic, &c., L.......... 18,000) &|} 5 3 | 3 | 3} 3/618 : 3%) : ] mies 94) 23Apl.95) 4 Apl.96 4 Apl97)_ ... | 
oe and Christmas, Se ol 96 €67| 5) 5 | 12d 12H) 193) lft! 4 8 14/1 | + | O* Jan 97/12 July97) 
OF COM. PEF. ......c.00ce.0000. 20,000) 5; 5) TH 74) Ta Fal 4 O 73! . | 6 Jan.97 6 July97\} 11,519 | 
oo eS | ee eee | £100,C00| Stock | ico Icey 10s #1065) 107#} 4 14 0 169" 1108"! - | ae oe 6 Jan97 4 Jaly97 
EERIE oc cctccciveecsovess 155,000 1! 1 | 28) $8] 28] oF. 28] 2 = 1 ae 
Do 44% deb. stock.............0.+0. | £100,00u| Stock 100 |106)|1074/1064 106? “..j1074\1083} pe ee eT 
Manch.bndg. Warehsng, L..... ... 12,500| 10 | 42) 28] 29) 244) 28) 4 7 $ 23) 24| 1/ Apl.96.6d Aug$6 1,6 Mar.97 od Aug9i\ 
Manchester Coml. Bldgs, L..... ... 12,500, 30) 6 S| 108! 105) 105 WE) 31S 6) 308) 103) 8 Feb.96) 7hAug9€| 8 Feb.$7 7hAug9i| | 
Do No. 2 SOPOT EHO ee Reet eee ee et wee 12 FO" 10 103 108 103) 104) 3 I$ 0; 10]; 108} 84 Feb. 96) TAug 9 8 Feb.$7 TgAugs I 
BD OY Ei cabdasdenddennnnstybeersemrcee = 12.400 0 | « ca, 74! 7a 3 2 0) 7&8 74)2/ Feb. 96\2/3Aug 96 23 Feb9 : 2/3 Avg97) | 
Manchester Palace cf Varieties.. 70,0C0 1 | 2 | Ie] Blak £74 Otel 1 5 oe 9 Dec.96| 5 July$7) 
Machinery Trust ........ 60,000, 5 | i4 lay 1 134) oe 143! 134 . {0 Aug97) sa 
MacLelian,P.& W. 6% min cum. 'pri| 15,006, 0 10 1719719! Mls 6 9] 7 | 6: | 6" Aug 94 nil ones | 3 May96 3 Apl.9i) | so.3s4 
Do 5 % deb. stock, 19(0 ......... , £150,060) Stock|100 | 08 994) 994, 993, 5 21 § s}t044 98 | 5 Jan.96) 5 July$6) 5 Jan.97| 5 July97\f “|| 
er me ew ene 8%om pl... hepctineds — * | 10 | 103} 941101} 8 @ 104} 9!8 Jan. 96 8 Angee 8 Feb.97, 8 Aug 97) 
anbr ccharine pre oocel £00) 0} 10) “ wig 12 | 12 ds 118 .. |S July%) ... 
Manchecter Royal Excharge . koe ees Eey Biesk. 69 2£0 247 i267 oo. se ut 8 sz ad 8 Mar?S 8 Mar9, 8 Mardi 12 428 || 
Manganese Bronze & Brass, L. ...| 11,951) Rad 15 | .~ > | 14% 14ax) 8 12 13 |5/ May 96 13/ Aug96)!0/Feb.97)15 Sep97) 12,582 | 
Marum, Hall, & Co., Limited......... 1,E00) a ent 57 | 87 57 | 57 | 6 26 3 63 | 57 | 74 for 93 5 for 94, 5 for 95 5 for 96) 
Mason ‘and Mason, is ssarecnvadeenn’ 26.000) | 34 fei 8 Si 718 3g! 2: | 2 4 Feb.96 6 Aug96 4 Feb.97) 6 Aug.97, ' 7,987 
Do 6 X% cum. pref. ............00+2:. 16,000 ; 5 5,| (2) 5 | 4 5 0 6| 6; 5 | 6 Fek.$6 6 Aug $6 6 Feb 97 6 Aug. $i) 7 
Maxim-Nordenielt Guns & Amntu 250,000 51 6] 5} 55;| 443 | 316 8! 5% 38) 2) Mar.96 t/ Jac. 97] 
ae at ale Seadenbenehnes £008,000) eres 1044)108; ives ro4i| 416 010734) 103 | 5 Feb. 96) 5 Augo) 5 Feb 97, o Aug!) 
aynards, GUERRET  ccccecccnse- ,CCO! 1 | 8) . ee l 4) a Re 
Do 6 % cum. pref............2..+0 Fal.4(0) nt a eee | ee | 1 ; a 6 Aug) 
Ma zawattee Tee L. cuiniaeaieari deans 253 334) ] 1 | 14) 1%) Ja Ws 6 §g} sal A | 8 Feb. $7 8 Aug 97) | 13.968 || 
Do 6 % cum. pref... .............. £6,667 5) 5 | 5s] £8 5 it, es 49 o 6! 54; a Feb.§7 5 Avg 97) | 
McEwan, James & Co., Limited) 25,000} 10) 10 2} 2| 2 nil. 24} 14110 Apl.91. 10 Oct.91) 6 Ap! $2) nil since | Dr. 
somtioe red, 72 wa ar Peel ICO |:00 | 924) 924) 924) 0 6 12 9 99 | $2 | 6 Jan.96| 6 July96\ 6 Jav.97) 6 phy Li7iil 
ellin’s cum. prel,............ 20,000 5! &| 62! 6]] 642) 7 3 63) 63 | | 6 Jne 
Met. As. for “len } 34 8 peiiidebtcetmnal |} SSenooo Stock |}00 [108 iy 108 | ; 4 O| ne hor 4 Dec.96| 5 July96) ¢4Dec. 26 sjsulya | 12,628 
Dwel.Ind.Clas f 34 % deb. steck f £60,000! ,, |160 | »4 : A ‘| $913 21 3/101 | 974) 34 Deo.95| 34July96| 24 Dec. 96, 25July97) 
Met. Prop., Lim., 5% cum. pref.| 10,900, 5) 5] 61) © 62) 4 0 0} 6s, 6 | 5 Oct. 97| 5 Apl. 98) 5 Oct 96) 5 Apt 9%) 3,572 | 
Do 43 % deb. WM esha ons: £54,500 Stock C0 | ‘uoj}s104 1084) L084) 3 78 $|1124/1084) 44Mar 96) 44Sep.26) 44Mar97, 43Sep.97 
Middle (Jass Dwellings debs....... £125,000) = 2:24} 1293 11224)1295| $24 vji2441203) 44Jan.96) 44July96) 4/Jan. a7) 4gJuly97| lise 
Milners’ Safe, Lim. .............-+... 14,000, 10 | i84| a 183, 19 | 4 8 3) 19 | 163) 5 July94| 6 July95) ThdulySe Hage) 3 532 | 
Mint (The) Birmin i ee sarees 16,000) 3 | 3 64) 54) 6:10 8 3} "il 5 f6\ 7 for 93-4) 3 for 91-5) 6 for 95-6) 2}f01 96-7) a 
Moir, John, & Son, Lim. ............ 10,000 5 | +3| 8$ 84| 5 17 9) 93| 63| 5 for 93. 6 for 94| 7 for 9f)10 for 96 - 
ae gl cna Lim. ipadiotunas 20 000 10 10 | 3 Y asi 15 | 154) 3 78 9) 188! st 6 Oct.95| 6 Apl.96! 6 Oct gf} 6 Apl.97) "i 
Morris, B ., and Sons, Lim fetine nant 31,007 | 32) 34) 33 82) 34) 384) 5 14 S| 33 2/ Jne. 96) 2/ Nov. 96) 2/Jne 96) 2] Jne.$| iy 
Muntz’s Metal, ie tnteabvdessscotecie 21,490) 6: 6 ~ a? S 74x 615 6 sh a id Mar 6 5*Sep. 96\15 Mar. 97\ 5*Sep. 97) | 13741 
Do 5 X% pre EE le ieee shan cnedtonns } 14,248) 5 § 64. €3 6) 6 4 33 64) o } 5 Mar 96. 5*Sep. a6, 5 Mar. 97) 5*Sep a J 
ee cefe Deposit, _— anion | 24,500 | 4; 4 34] 32) 24! Sal g27 6] 4! 34 4 Nov95\ 4° May96) 4 Nov?6 4 Mar 97 | 
2s um. pref. Seceeresecccces 20,000 5 1 if 13) Ii 1} 4 16 0 Fi 6 Nov 95\ 6 May 96. 6 Nov.96) 6 Mur97| 
Nelson thers, Lim. ............... 50,000) 10} 10] 2 2 oY 24} nil. | xe| 04 34Feb.94 5*Aug94| 5 Feb.9°) vil anit 9 
PI nevewvscscosensscencescees- | £180,006) 100 |100 | 884) 884) Ps £8: 6 13 9) 924! 873 5 Jan.98| 5 July) 5 Jan. 97 5 Jae | a| 
Nettlefolde, SING ices baciiesectienaidl 42,000; 10 . 46 | 46 | 454 43) 3 6 0, 46 | 409)10*Jan.96.20 July96, 10* Jan. 97 0 eye} 19921 
Do 5 % preference... 0+ er eeece es 21,000; 10 arr 15 14} 143) $7 2 153) 144) f Jan.96\ 5 Jul y96) 6 Jan.9% 1S. et 
a halte, _ sbtiee: O80e0ce | A onl 10 4 95) 103) 93. 104| 4 7 3 103. [| 6 Magee 3°Oct 94! G ~_ 3 = 
w a neo, m.. natal Al) ] 1 ! ' } ° | ican . 

NewDarvel Bay(Borneo}Tob. Pins 113,270, 1 | 18/ i i i "I = 4 ‘ we Ne sist a 
w Explosives idle sdeae ws 0.000! 3 3 i | | . : AY 95 pi . 
New Julia Nitrate... | 4C0,000| 10/ | 10/ is at 4 si V4 2 3) Feb 95 1/6 "6 | See 8 i 

; a 
(J) Subject to Founders’ Shares. 
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| es 
7 | 
. : Se t 
=v.) | NAME. NTHLY 
Bsn eect shares or| "or | 3 ae “—_ 
rn ion) of r ous t ae eee SN ee t 
4,636 a aoe oo Stk! Stock. 2 S = 4 2 {investor _ 1807. 5 41 
} gy eg eet ao She wis is ee 
ee et tet rrr 200,000 1 | 3 | § aoe | 3 | 2 a 
I ee es ena ns fo 7 —— aa S| wrtinaseani 
> Es | lage 0 | Palas EL henmetat = 
0 og aaa ,000 100 | om MS area eat eee nom i 
Don ron Shore Mil ee £189°530 ryt} “a aoa Po] eae ——— nome (eet 
pon Oabbank Mills, Li ee ee 1/1 aca aa ae y94\1/6N onus, |Binoe af 
764 | Oil, a aia wie oat walt a) a] i 4 = ane ee \Last Div 
| I eisai eee} 8,00 10 | wos! ot! 63 Reg Be ee wly06|2 =o aatonniet 
ab) ers wae Ss i | ie eft) 63'| 816 | & aren vs ao | July96| 
‘= || Bi} Pacchs % cum pref.. De rignantct al ae ae Teale 183) 18 ao ot ake i} 8 Fel 9d a8 | ines “br 
~ | me at iis tis ate] 10 | 53 54) 5 mr * B34) 634) 6 Feb.94) 8 Aug.94 l/ De as Saha 
= | eee cc) a) | ay = la 9 pao fore al anzely = 
Seat 4% deb en a 5 10 | 16 8 | 27 } 1g nil, | Ot | 4 Feb.9 10 Jne.9 6 Feb. ‘97, ake aienat 
16.995 | Palmer aod > Ue mare ee aoen 5 164) 16 } 98°) 5 . 54) 5N 4) 3F 5\13 J 6A ce | 1 
Tete 0 10 1g oe tes a ov eb.9: neg ug.97, 1,082 
50,543 | aoe Te eee eet ssantin 10 10} 7 4) 3| 6 | 3 15 s 93" 4 ito Nova) nil btwn _ ee 2 Jne 97) 
63,744 | , onl phoameane 000) Stock 10; 9 7) 7] i) nil. | 164} 153! Mar 96, Te pean ligase *Fen87| tices 
——e cet. poses 15,000 100 95 3 yi re | 6N ie (96, y| nil 41.7 
Patent ics , 15 5 1105 {105 84; 9 cas 2 i 7 6 ov 95) p.96,15 or 95) for ,700 
aaiia Do Nut and Bo ORES 16 ,000 5 5 | l 3 ‘103 4 ont 5 15 al 74 6 | / Mayosl5/ May 96) Mar97 1886 } 
Ht ee prefe It, eg 6,667 1 5 2 1} | 317 v 103} ‘ C 5/ Aug.94 6 Nov9 10*Sep. 97 1,364 
16,108 || a fibats & Axlets - ord. 50,000 1 _| 3a) " 3) i oj110 t 4} ; 4/ Ma 6) 6 May97 
7856 | anne & Asis, Lim -| 20,000 fe a + | SBS 795} nil ince 26,433 
866 || fim || Pemao preference ..... Lim. ... 20, 10 | 43| 49 | a 2 ol ail al < Sica Sep, 26 5 | eince |D 
eee | een I e fs, éhinuadice oes pe 10 0 oni 2 i 4 } ail : ates } 4) 13) July92) 5 Se [. 96) 5] Marg" 5 rl9, _ 
- | Purs(A. and Fr. 8 Lit csv 35,000 ae 4 | 14d) taal 1a 211) $ 713 s| 1 ul | ruetee 5 Jalsael 5 4800.97 
. | Do 6 % F\. L ee, ae 46. € 23| 4 142. 3 6} | 4} jus an.96| 6 u y93' * ep 97) wee 
=f & cum. 4) Ade one t ,000 64) } 23; 2 8) 230 3 284) 2 ad July? il _s 
ia | Deb da Hoa res so00) 1 el all os al aal 7 io 9 1a a3 Feb. 10 4 Site) | 6 
eee | Peebles, rthur ee eee 20. 1 | pa | ; 4) i's | 631 1 f 2i| a eb.96) ug 96 | ar 97 “a iy9% 
ss d )» eaten ,000 i} 18 4) df 1) 415 ) Bs) 5*S | 5 Aug OF 6 July97! 
a Dae 2a 38 | 0 | 2) ae al Peeey sae Feb 10 ang 
3 i Hy | Peek 4} % deb. pref...... M...... 50,000 100 \129 | 144) 348) 13| 5 24 5} le 5 Jan. 96 on Saoaeerl 5 Aucg7 fle 
nae | Ph deb, stock Fed... — 5} 5| 5 tee ease | $ . tbh 5 Julyool 5 betwn, 24 Mar; 0016 
190 | Pegam % deb. aL aa. £ 200; 6 5| 8 5i| 4a) 318 L4ts| 139) Nov9s | 5 Jan. 97 “Mar9i| f ? 
oid, L. oe ae 70°00C! Stoo! o) el et acets stata) ees 3, Sat aan Ue 5*July97 8,843 
| Rh nee 60,000 tock! 100 6.  e11| | 841 4 6| ceed | 5 ip 6 Apl. .96 12 Jan. 97 6 ed 35,67 
1,519 | ae mpany, Lim... £200, 5 112")41 G4; 6 4 t 43 96| 5 pl.96; 6 v 96) 8* 397 0 
5519 | ac omer nebine 200°000 stovelac’ | 6 Her “etl s 18 6 en 65! oe sifecsd 5 ae 981 6 —_ 97) ) ant 
% preference A wecneere a i rs 6 4 0 j re ne.9 an.97) pl eee 
mae, Limit Serr 820,728 | |” ieee, 10% jot os a lat | eS 2 ee 5 salar i 19,949 
as ST 3 , ”” } Pte e D | ee 
i| aa a, ee 199'435 1 | 1 gpm ‘ Saat 53) 54Ja | 5 ae 8 re 
6% ills, L. ina 2 l ove pms . ‘104 | n.96) & ee $7 g 97) 
Pim Br me (U.8. 8% pref. oo "958, 5 .e5 r | pa ee ed 54 J uly96 44¥eb.97) : Aug 97 
\ Shaanen ers, Li inte 2,784 5| 2 8-p| ds P| | 4 mee oe er) 54Jan.9 bang 91| 
' R imite we) . 42, 10 i| 2 P 3) ‘| 5iJ 
\ T oddi ins £ 784 10 2 | 4) 2 is P = 3) aa | wx uly97} 
mice rz. tiaand jordin ba oe on 10 7 34 23| 24 nil is Z| eae | | $4 Moy97 | 
7 ce J atent Candk { eet ary.. 1 ,000 5 i109 954) 618 3 am. | 31 4 ad 
0,334 ones, :. le, Se ad 6,667 5 98,1 95 4 6 : } 34) 1H 74 Feb. 92) i 5 Sep. 97 ese 
| pple db Cian 16,38 1] 1 Teal 7H Tie abi) 3 s| Bi ets 8*M 74Feb. 941 5 Se if 
Pullman (R. a 8% PreE nennesn 37, 5 13| is 7Z 7 lord 643 | ay9\| eb. 94 97}; 8% 
oo. cot 5 Nock, eee ane 18 | 5] 5| li) as| 4 0 awe 93 | 4Nov 91! : Feb.95 ; Ben. 97 ve 
9 498 | Damhentes On” ee g100, 000 5 16 40 | 2 5 “| Bix 6 8 ou 84) 7/8 6 a ae — 0 a 96) vee 
12.562 || Do 69 PEO asa sesenteene 1 000! Stoe 5| ° | | 373) 3 : 1 3} 14! 14! Marge! May96) e¢.95 ov 92 5,678 
- | Raleigh Gra, * aonb 40,000 k 100 4! Ta! 3x! a. oO! 52 | ié 6*S 6N 6; D } 
C Oi A senenern 70, 1 115 us) 73/7 wl & 6 413 4t3] one ep.96) 6 Nov 96 6 a 32,379 
| Do to Ef nvserneeetnee i 090 l 1 1}! 115 i113 | ; 0 0) 1a) 372 1 ~) ore 110 ar97| 6 ay97 4 
7.981| Ramsbo FE], Las ae sesesensevneen 2'500 ’ 1| it 14) | 8 0 74) 6 7/6Mr.96) = Mar97 Sep. 9 ‘0s 
conn a . cael: sel an | Ja i 1g lunsilaa4 Onele a ahaa 7) 6*S i] 22,5 
Peet sents 66! 10 4] 4] 6 | 175| 5 § O| 1123) ot 95) P- 96,1 ar 97) 2p.97) ,526 
ate ce Te pepe : 10 | 8) 3 | Hy 49 @ ry 1k 5 Jan.96| ie = 96 an 97) Ra o} 7 
Si peenY x - | 4 \ . . f\ 4| | : é i a 
44 % rot aan Pees sack 18,000 l l } 14) ail 83| 83) : 6 8 62 l .* | 9° May06 5 oa 6A p-97| 419 
os ern, a ‘chiectiond ’ 5 mr 24 ij 8 | 3 40 ol of 4 ay96 97) pl. 97 /919 
13,263 || ~ d on — Pref pee £: 00,000 5 l 14! 63) 63) of 6 17 4 13) i 6 Dac.95 : Ine. 96 5 Nov 96 5 May97\ wi | 
aso) hr mp0 Ste 100 | YS yous 8 ie ees Nodoa § Dens arazs | 
Li7ill i Flour yw pa eotill a | 10 ot 103107" [109° - 9 13 ot ween T*Nov. 00 Tne.91| 4,275 
in| ae ea ea | wf 8 : d } r , 
vo Dolo yn Mest, Lt ke. Os Sataae 100 = 44! | 13% ral £8 clos | a 7 aes 5 July96 10 oe 981 6 Mees ve | 
Rober ine m. im.| 25, 100 00) 74/7 | 44) 5 \4? s (06 | 4 lard3) 5 uly 96) 5 an. 97/10 pl. 97) 
08.) and eee! 000 _ 100 =O | 74 74 | 4} nil 1444) 133 4Nov 95 Nov.¥ Jan. 97 July97| as it 
3572 | De de’; R)s erie 40, 71 7 10 | 70 | 6 74 | 6 _ 6 | 6 Mar9 44May96 4 Marg4 5 Juulyy7| a 
Rot b. stock Bo ene 10.000 5| 5 7) 7 i 69 | 7 - 3 gi | 34) cae 8 Sen 44Nov¢ nil sino she 
"8 982 Do5 (T, R,) a _. oom 1,300 5 5 34) 33 € 7 (10 : Oo 774) id 5 Oct. a 0 ApL m 6 coon <aMiang7| 39,805 
90532 | Romario Roe »4im., ord 150,000'S 100 \100 Loot 5+ 5a! 33 0 8x51 a2 5 Dec. 7 5 ApL96| 1 Apl.93 6 Sep. 97) eee 
16354 | ee ~ | l \ if 2034216" ° | 4 | 34) 7/6 Dec. 7 ws re : a 2 am 14,326 
e 515 € » 
: lo Aven oy 1 | : 2 2 a3 113 |t14 6 3s| 2 208 15 Feb. p.|90 ae ail bet .9¢) 5) Jals oa} ses 
13,747 i ee oe 5) 5 17 HH 23} 24) 6 8 91152 1¥|10 A sn lea it betwn|10 uy ?} 22,572 
826, Be Presse eesere a lee 054 43 tis) 158 =a 23! a | 5 Jeo. 96| roe 8 7 Feb o7itt- Falyo6 | can 
$25) Bl Reston Co. (hi . 100 j105g110B4) ICS sy 7 el pe be He eaogsT 
ar.& 1 034/108 41045, 1 3} 5} 15 0 513 A 6} 5 Jan.97 Oct 97.) 
tn, B Lim. 1 ¢|L02 4, 4 18 4 ct. 95 pl. 96! 97 m1 
19.958) win, Proctor & Gi ) 5| 5 J 103'| 4 18 0.107 |1033 10 Aug95 5 Apl 9o| s pera July97 } eon 
\ mee 41% Lim 5 4} 4 Li6é 3/105 4,5 0 10 M Oct. Apl. 
199212 | Do etl enn Li th 36 10 ; : a a4 44 7 : 9 124 1014} 5 oo 5 ret Sang. 96 5 Apl. oe ie 
alee mited en 4% 25, 10 6 s| 4 | 6) 5 5al | 5 Oct. 6 Feb. “ 
| Salar del Os pF cnt. div, rt £250,000 B . i 2 3 t $0 8 al ile Febod 5 F ae aa a 5 as ps7} | 600 
hens ae “ 145 oO il 1 & 9 } 1 6. an.96 eh. 95) a 797 
2) Sooo ee ai hd elf eee shal sth ie | 
D3 pref imited, Ord.” sone 17 | 20 |t74x 4) 414 41 41 06 11 | 5° an.96) 6 ee oe 6 July97 97\) 4 
Bo 44 3 dcbentar a sateen 5 | 32 ; 474 4ld ya ; 10 qe 106 | taends il Tuy 99 6 aa § July 10,684 
Meter § aa e } 7 
| 2 ppenture stock... 200/000 10 i lag 4) ree 9 4 $8 | son 12 eb. 96 i Janos! 6300.07 6 zalyo7|f 19 
ture stock ........ 100,000 10 | 1% 14 44 WT a9 |e 464 108 8 124A 44Jan. = Sun 442 
Bh ke £1 ,000,000 i. of 2h 1% 13 eee i, eb. 96 ee 2a Feb. 97k: 4}J ul 97 } 
teense £200.000 acer leas nat an ° 24 : . 14 ‘| ° 24 ing96| —. oe ' ‘Aaed? 2,025 
jag U6 | 3 38 610%| 8) Mar94 enue <a pl.97 
() Bubjec 4 7 al By pA ee aor. scent | 
t to Founder’ 1054 1014 4Jan.96 iasuly9 7 ar96) 1 ug97 | mi 
rs Share Ee ately 
4July96 4+3an.97 Mar97| 
44Jan.97 4aJuly9 yulyoy| 130031 
bi ae | 
j = | 
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MISCELLANEOUS COMPANIES.—Continued. eS 
Prices Of THA |Last yrs.|Paicesor 
| Carita. _- i. snl Roe _ 1897. Divipenps. — 
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NAME. a ii E\% 
Shares or | or 3 
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eee eeeeeeeesseenenn 
‘at Latest Last Fo ™ ———_ eure 
Price, = Rate A - Reserv& 
PerCent| 2? i % per ngam. including Bo nas. Bawa 



















































LT 
OTHER COS. —Oon. \£ s d i ae 
Samn ute... | 20,000 10 | 10 | 103) 19 94 4 4 2 —* 104 % 5 Mar.96 4 Aug.96 6 Mar.97| 244 
San Donato Nitrate, Lim.. heshiiada tion 32,000, 5) 5 5 é | nil : 2/6 ugg) ws 
Sanitas, Lim. ...... peaphtasiiibessovsee 50,000 1] 1] 2% on 23} 2,6 2 3 2 135) 174Mar 96)10*Sep.96 17 }Marg7_ 10*Se ~ ‘ Als 
San Jorge Nitrate .. sss] 75,000) 5 | 5 43, 44) af 4) 9 7 © Bi) 3/15 May96 10*Oct.66 10 May97. 5*0et. 97) 4, Als 
San Pablo Nitrate, Limited......... 32,000 5; 5 ‘ ‘| #) nil. | 18) 4/15 May 94/5 Nov.94) 5 Nov.95 li Moe tal 64,429 An 
San Sebastian Nitrate,Lim. ...... 28,750 5 : +} nil 1a, 4 \/6May9s 5/*Dec94| 5) May95\2/*Julvoc! “ Ar 
Santa Rita Nitrate ..................) 19,260, 5| 5 2 931 2i6 at a ; 48) 2) 2/6 Nov93. 15/ May94) 10 May95 10/ May96 Sat As 
Savoy Hotel Limited ...............| 9,720; 10 | 10 | 20 | 204) 1ng| 20 (| 234) 188) 10 Sep.95 15 Api.9610°Oct.9615 Ap gy) Ba 
Do7 % pre Ree ween eee seer eeeeererennne } 9,695; 10 10 173, 174) 163 164) 5 4 9 18 | 153) 7 Sep. 95. 7 Apl. 96) 7*Oct. 96 AOL 97) oe Ba 
Do 4 % ~ deb. stock......... | £200,000) Stock |L00 |1164)1165)115 |1153} $ 9 S118) 114 | 4 Jan.96, 4 July96 4 Jan9- er 97 Bai 
Bod ape, i Sot ae teas | £125,000} 100 \100 |1044)1043)1044) 1044) 413 6 106 5| 1024) 5 Jan.96) 5 July96 5 Jan 97/5 Julyg7! Be 
Savoy Hotel, &c., Syndicate debs.| £140,000/ 100 {100 |101 101410) \101 | 4 29 $)103_|L003 . | 5 Jan97| 53 cual ~ 
Second Austrian "Inc. Share ...... = yo Bt as | oa | 3 3 ad os 1/10 pe. _ yar wi Be 
8 Stewart & Co., Lim........ 000) 10 | 10 | 9%) 9% 98) 93)20 2 611 § | 2hMar94 nil Mar95| 6 Mar9é 10 Mard7) | 1,366 Br 
Smedley’s Hyd. (Matlock), Lim baa 5,000 10 8 | 183) 184) 18 | 18x 511 OW) 18 5 Sep.95|10*Mar96 '5 Sep.96 10" Marg?) wee Bri 
Southport Pavilion, &c., Lim. ...... 23,197| 5| 5 S| 24} 2) 2 ile a 9 9% 24| 4 Nov93| 33Nov94) 2 Nov95. 3 Nov96 p49 Br 
Spencer, Turner, & een — 60,000) | 5 | 8§| 8H $3) 83/411 © 10| 8! 7 Mar9s! 7 Sep.96, 4 Mar97) 7*Sep 97 Br 
Do 5 %cum. pref. . ceeeeteee| , 0 | 5 | 64) 64) 6 64| $17 o| 7 | 68 5 Margé 5 Sep.96 5 Mar 97 5 Sepa} 9601 | 
Spiers and Pond, Limited............ | 69,000) 10 | 10 | 23 | 234) 22) 23) 4 7 C 23%) 22 10 July95 114Fuly96 10 July97) pa qrtly. Br 
Do 5% Ist mortgage debs. ......... £220,000) 100 ‘100 1174/118},117 1174] § & S\1Q0R 117 | & Jan.96 5 July96) 5 Jan.97 5 July97) Bu 
Do “ A” mortgage deb. stock ...| £200,000] Stock |100 [112 L112 Lil |L12°| 4 70 (. AMZ LLL 5 Jan.96 § July96 5 Jan.9i 5 Julyg7| [ 9,768 Yu 
Do“B”’ do do do .......... £190,000; ,, {00 |L12 |112 \k11 1112 | 4 70 O11G$ 111 | 5 Jan.96 5 July96. 5 Jan.97| 5 Jul 97) Ba 
Do “C” Freehold mort.......... | £85,000} \, {100 |103 [104 103 |104 | $ 27 9107 1022, 4 Jan 96| 4 July96 4 Jan gy 4 Tuly9i) * 
Spillers and Bakers ..... ............ 50,000; 10) 9 | 14%) 143 14% l4gxl6 5 8 142 138 .. {10 May96\ 5 Nov9615 Ma tha 
Do pref... sesessceessssss| $1,000] 10 | 10 143 145) 144t48x, 4 3 6 144) 14 | 6 Mar96 6 Sep.96 6 Mar97, 6 Sep.97 Ca 
Spratts Patent, Lim. .. seseeeveve| 30,000; 5 | 5 | 124, 12 | 124) 5 8 O 14 119315 Apl.96 1c *Auy 9615 Apl. 97 10* Aug) Ce 
Do 4 % debs... eeeesensereneee £83,000 | 100 | 100)106"| 1106 |106 |106 | $17 01084104, 4 Jan.°6) 4 July$6) 4 Jan. 9° 4 Ju y97 J 69,333 Ch 
Star Paper Mill, I Elin nkcen 13,032) 5) 5) 78} 78 78! 786 4 S| 72) 6%.) 5 Oct.95) 74May9t LO Nov96é 10 Mayor] 7,124 Ch 
Stewart (A.&J. & Clydesdale)Lim| 45,000) 10 | 10 | 12 | 12 11911 @ 78 6 149 112, 9 Mar96) 7*Sep 96 9 Mard7_7*Sep.97 ] 19, Cit 
Do 6 % cum. pref ..............4.-. aaaeel “ . 1 aes s s+ $19 ‘| 152 is 6 Mar96 6 Sep.96 6 Mar97 6 Sep.97, } 1osss2 . 
Swan and Edgar ..... ............... ,000) 3 im 1; nec as a 
Swectmeat Automatic pewstesds Co 
Limited ... “| 220,000) lo 1 336 383i) fF 5 318, 3R15 im 94/15 in 9516 in a selgetet 51,940 | | 
Teetgen & Co., 1. 54% m. “pref ... Siew’ 20,000; 5) | 3 518, 54) 53) 4 15 S$ 5B 5s ae SATuly#6, 53Jan.97) 54 July97| iZ 
—— graph Con. & Main. Lim....... 37,350 | 12 | 12 i) 354, 374| 872 4 1G ¢) 42 | 34 20 Marg6 10"July96 2”) Mar97. 0" July97 i 
5 % bonds, 1899 ......... £150,000 100 |100 1039 1034 a 1032 3 4 (1054 1024 5 Jan.96) § July96) 5 Jan.97) 5 July | 80,907 ! 
Simson (J. & G.) 5% deb. stock...| £124,500) Stock | we ... |L06 |L06 | 5 Nov95| 5 May96) 5 Nov96| 5 May97) | 
Thom (Alex.) and Co., Lim. ...... ‘ 13,800, 5 | rig) 7H TH Tit! 5 4 ©} S&) 74) 8 Oct.95| $ Apl.96 § Oct. 95) 8 Apldi\ | 99.697 Ce 
wits Gao) = seseeeeees) — a | A 136) a8 o Si7 37% st 54Oct.95 Staph 96 | Sena SbAplo7|] oe 
08. re odhnepens 03) _ 6 bc = | 
Sica... Dai iatine cen! £75,009) 109 100 1102 1102 | ‘102° (103 4 w+ {103 |102 ath | a 
URGES SUBD, 5.......0escccess0sveceees 15,000) " 10 9) 93; 93; 93' 4 4 310)! 9} e 5 Aug 9% nil Feb.97 o,Aug 91 \) Di 
Tower Tea ordinary .. soso cee! 56,667 ts | 13 FY Le i a aS. .. | 6*3ne.97} | 
ey Se ee 11,334 5 | 5 35 a 51%) |4 9 ©) Se 58 = . | & Dec.96| 5 Mar97) D 
: Travers (Jos. )& Sons L. pref. ...... 12,500} 10 | 10 | 12}) 123) 12}, 191 4 1 €13tg 12 | 5 Jan. 96) 5 Aug% 5 Feb.9; 5 Aug97| | 
* SE Fe Wil icineicnesdsenguteioneceisae £100,000. 100 ‘100 1014, 1014, 1024 101); 3 19 1042 101 | 4 Feb.9t) 4 Aug96 4 Feb9? 4 Aug97) .. 
: Tucuman Sugar Co. 6% debs. ...... | £287,900} 100 |100 | 98 | | 98 | . , 98 ly 4 $100 | 96 a 6 July96 6 Jan.9° 6 July97| a 
‘ United Alkali, Lim. .................., 289,343) 10/10) 3) 3) : S$ 6 S$ 34 28 4 Mar94 0 for 94 1 Apl.96 2 Apl. 97) 666825 
f Do 7 %, cum, es «accel 282,524) 10 | 10 | 10 | 10 oe 7 2 6 108) 917 Sep.95) 7 - Apl.96, 7 7 Sep. ot i Apl. 97 } inc. 
& Do 5% mort. debs ................+5) | £2,500,000! Stock |100 “ 1133, 12s 134 4 10 ©115$1093, 5 July95, 5 Jan.96 5 July %€ 5 Jne.97) depp. 
H United Kingdom Tea, cum. pref.. | 22,000; 5| 56 5455) 5) 5 O OF BR 42) 5 Jne9i) 
United Lankat — et £206,325, 1 1 | 2 2,2, 2) 2 |5 Ow 23 12,10 Feb.9¢ 10 Auz96 10° Feb.97/to Aug9i| 31,752 
United Limmer Vorwohle Roc 
ABRADED .........200sceces.screeees 17,623) 3| B| 49 43: 43) 43) 6 6 3 5| /133Mar96 6§* Aug 96/134 Mar97, sg°Ang0t 15,010 
Vai de Travers Asphalte vt 10,000, 10 | 10 ‘t 154, i Addx! 475 6) 159 14 \1 Mar96 B*Sep. 96, 9 Apl 97) 5*Sep. 97} 12,201 
Van den Bergh’s Margarine pref.. 80,000 5| 5| 6g 6}, 6 76| 68) 4lv 6 6% BF | @ Mar97/ 6 Sep. 97 31,817 
Viobowlin Tube. o5........--.nse00-ce00e 7,500; 10/10) 9|/10| 9/10/% 6 vo 10| 8 ... | |. | 5 Mar96\ 4 Mar97|_ ... 
Victoria Pier and Prom. Hotel .. 12,000 | 6| 6&| 43) 44 4} 43) 517 $ 4h) 4 2 Jan.95| 4 Jan.v6, 5 Jan.97) 957 


Walkers, Parker & Co. 6%4cum. pre! 20,000; 10 10 





Pee OOOO CX Mvmemes aaa ol OC 








4/4) 4) 4) mil. 44 4 6 Feb.90) 6 Aug. 9) 6 Mar91! nil since || 9499 
Do 44 % debentures ............... £336,900, = |L00 902, 904, 904) 903) 5 O 3! 934) 904)44 Jan. 9644 July96.44 Jan.97 4 July97 |) | 
Wallis (Thos.) & Co., Lim. ......... 30,000 5 | 14 | 1441344) 14 | $27 3) 154) 134, 8 Jan.96 S*July96 12 Jan 91 S*JulySi)| gm 

Dot Z cum. pref. ......005........- 30,000 5 | 5| 84 9) 8 83) 4:3- G8 73 6 Jan.96| 6 dulyes 6 Jan.97| 6 July9*| 
Waring (S. J.) and Sons, pref. . 46,000 5; 5| & 53) Sis cs) 58) 413 0 52) 55 tyes : | 5 Aug97| 

Do 44 % deb. stock, red. ......... £125, 000) Stock 109 |108 00} 1075 109 4 3 §&10y4 107 | sadelyg 
Waterlow & Sons, Limited......... 27,000; 10 | 10) 41 | 43}, <4 | 426 3 10 9 439) 352) 6/ Sep. 96: 12/ Jan. 97 6! Apl. 97) 6) aay f ona 

DUE cov esesencssespoincscssascsceees 27,000, 10/10) 18° 18) | 18 | $ 6 S| 184) 164, 6 Sep.95| 6 Mar96| 6 Sep.96 Mar97 
Waterlow Brothers and eee 10,000, 10 | 10 | 10! 103 1 10}) 4 15 3) 10% 8s| 5 Jan.94| 4Jan.95) 5 Jan.96| 5 Jao. 97 

Do 5 % pref... pms 10,000, 10 | 20 | | 134 124 1% oi 4 O 6 123 11 | 5 Jan.96! 5 July96) 5 Jan.97 5 July97| 5.092 
Welford and Sons, Limited......... 149,997 | 24 4] 4 O G 23] 24s| 8*Feb.96 12 ‘Ausd6 10*Feb.97, 8 Aug97 Wee |) 

Do 43 % debs. red. wer eeese vereeeess £70,000) 10 00 c no ae 3 i 4 8 u 112 107 cd i 44July96 44Jan. % 4, July97) - | 
Welford’s | Surrey Dairies............ 50,000) | 1b ak ae 13 13 e “390 
Webb(J. H.) and Co., Lim......... 4,620; - " a 8b. a Pr 6 4 O 8s| &| 5 Mar96) 5 Sep. 96) 5 sol 5 Sep. 136 
West London Dairy, Lim. ......... 75,000 | 1 1 lS 1} 3 liéo¢ainl #6 Oct.96) 4*May96 6 Oct. 96) 6 mage | 
URAND TI TDi wsesk cenenoaeesesedneoe 333,334) 1| 1 1 is) 2) 1 lig 3 ot | " 

Do 6 % cum. pref............++ give 333,334 ei § 1 | 1 # es 97 my ] 
White (R.) & Sons, deb. stock..... oe 103 104 108 | 103 | 417 6) 1064/03 | 5 Feb.96 5 Ange 5 Feb 97| 5 Aug a A Beil 
White, Tomkins and ne, maais 12,000} 10 10 = | | 198 123 418 132/111! s | +pApl. 97) 5 Sep. Ben ” | ’ 

Do cum. pref... see 12,000; 10 10 112) 113) 4 6 6! 12h 114! | 5 Mar.97| 5 5 Rep 93,813. 7 
White (J. Bazley) Bros. debs...... £400,000) 100 100 26 a ™ oe & 4 1005 964 4 Dec.95| 4 Ine.96| 4 Dec. 96| 4 Jne si 06 | | 
Wickens, Pease and Co., Lim... 22,000 5. 5 1210 ¢\ 1} 4 Jne. 95 24 Jne.95 nil Jne.96 24 10. i is 
Wilkie & Soames, Lim., Pref....... 12,500; 10, 10) 18 ¥ seal a 16 a4 15 ©; 163 ae 6 Dec.95| 6 oe 6 Jan.97| 6 Ju a ] 
Willans and Robinson ............... 22,500 5| 5) 83} Sb 88 834 2 S| 8% 84 + | | 7 Oct. 96) 7 Apl.9 ‘9 ; 

Do 6% cum. pref.................. 22,500 5) 5| Te 74, 7a) Ta 4 2 9 74 7 | cet il a 96) 6 aps r I 

Do red. deb. stock —................. £100,000} 100 100 {106 |107 106 |107 | 4 0 9/108 105 |... .. | 4gDer.96) 42s 19) ~ ia 
Winterbottom BookCloth,cum.pf| 38,929) 10 10} 15 | 15 | 15| 15 | 4 O O| 158 138 6 Ap rai 
York St. Fiax Srinning, Lim. evenhi 10,000; 25 | 25 |35}x) 354) 354) 353) 4 4 6) 378! + S| 6 Jan.96| 6 Juiys6 6 Jan.97| 6 yal97) 06169 | 

De sey deb. eee pooseeevenes 25,000| 10 | 10 154) 154! 154) 154) 3 17 6 16 6 Jan.96| 6 July96| 6 Jan.97| 6 

eb. 8 


97 
see evssesseees| £250,000 Stock |100 120 |120 1120 120 | 3 15 611233 Rm 44Dec.95 44 Ine 96 44Dec.96| 44 Jne 5,055 | 
Young's Parafiin, L. and M. Oil... 118,202 + | 4) 1] W121} 1g) nid. lt 1 ailttord3-4 niifor94- 5 nil for95-6 ail for96-7 ! 


| | | | | => 


897, 
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| 64,499 
; 3,089 
| 5,646 
| 

} 

| 4,865 
| 2049 
36,013 


|} 98,763 | 


74,433 
$9,333 | 
7,194 | 
104332 






51,940 
39,997 


0,627 
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of Shres, ot |Paia. | ¥ | ¥ Bi i le1al 
t | | ! | | Tri \ | | = | 
a 4 PerCent, = 3 Lasz Four Divivenps, 


UE *| j 
eS 
| ee el etl coal | ’ 

i _— 
j i ‘ ee ee, | i j 
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Mii lliheercssssoseebecce.e. | | I } 
Absdin's Lamp, G. "| joope t{ 2] a ay al g 
Alamillos, Limited ,..._ |} see tt Ol aa al tl Be i al | 
Copper... i ssaales | oo] ta 1B asl ities 24 428) abl gy Gm peel | | 
Arisona Copper, pid. ord...""’"| "1eg‘o99| °a°| 92> | 64 6%) 6a! 235 7% 3 18) gig apt (eel, @ 1/ Feb. April Jone le 
Associated Gold of v. ia” oye 4 | 4/3 2 313 3 gut &§§ 60 @ 634! Pr hd Apl, 1896)2/ Sept. 1806) 1) a, FBR & Sep., 1897 
Balaghat Mysore Gold ...__ “Tl aoaamt =| 2] Sl aa | 9 LG 8%) 23) palm yop |2/64Mar.1896/5/13n0,” 1897)1/9 Sep., 1897 
ae ereyaseess | 204,000, 1; 16/) 4) 2H) 35) *] Wg) o“#) V/Aug.1895/1/6 Feb. in9¢ tt NOV-189615/1 Mane’ 
Bayley’s United’ "7" 375,000 ] | 1! T ons mae éee nil j | “16! 20 9% | i 95 1896/1/6 July 1896 2/6 F " 1897 
Sen hg ett eeeee 5//  4/6| : “e 1g 1% mil | 95 eos » < | Sune, 1896 | (in duane 
. he , | ] i Ta! ; é “=; 8 om i oa 
oe COP Ceresevecees ee 1 : ie rt) Lis lj nil i] Fi tee : eee a 
Brilliant & 8¢ George Ugizgj| 12909 2) 1] “yj 8] 4) 4%) 546 cae) # -- —| 2/ Feb. 1895] 9) 4°"; ~ 
sn: : ted,, 144 i : 4} 4 5 . ig} 3% ae - 1895) } Apl. ~ | ~_e 
San Gell ig gees | 250,000 2'| gf TH) 2) 118) Bee ay a ae On aden or | / Apl. 1895 3) July.tsos 
se: old, Lim.t 70.000) . i 6d} 6fal le vi =| 1g8/6 ji ‘al ce, Dec./95, £ Y, 1897 
Bri ; Aes ...) 70,000) 1 1 81. 4 1/96 1 -| “89/9 in 1896) 99, £1,514 
DoPriviloged share? x 240.00 1 | rf 3) Wael ag 4) yw. a9 in 1a) 21> 9 Ang. | Set top 
Broken Hill Brepaieteey ii] 60,000) 8/| g/| Zi '$ 4 we) 817 y 15 3 - 7/3 in 1894 ms 8 in 1896/3/8 todate 7 
Buffelsdocrn, Lim.+ 2? 4 960,000| 8| gpiosl oN . 420 og ‘S| 8 os | “81 im 1895/6d Aug. 1: 
Burbank’s Birthday Gift") 20:00 4 | re! ye] 24 28/09 9 3 os Diet ee 1/ May, 1897 
Burma Ruby, Limited //) °"""""' 50,000 1 1] aa ys} 2a Ave) omit “| gag} “S)°20 tm te95i97 | in - 1/ May, 
beteee | | 3} J lil @ $ $ : 1896 - ay, 1897 
Pieper Umi ae | 300,000) | 18/} 4 1 4 "7 ae mee. at cokt ao Me 
in. cum. pref. |. sae ot | Qi 9 of z} 4, 3} Of! = ee _ ct., 1895 
Caylloma Silver Li wee Stersees 45,000 2 | Si «¢ . $} 23 98 Zl ll 1 6 : see cae VA s 
| uver, Limited... | 36 | S/] 24 3) on ag. €) 2i3| 24/2/67 las we / April, 1697 
| Central Chili Cor mived......... 125,000) 2 | 2 | *) 23; 24) 9 It 3) 3°] Selgte 80+ 1896)2/ July. 190¢! man ; 
ump arr... TPE Lim ......) 225000 1} fi] y) ,) =| | nic | ¢ | 28/%6Iam.) 18962 Juiy’ isge| 2/280. 189712/6 July, 1897 
Champion Reef Gold. Tisninc3 | 130,000 1; 1 | Hy dl ooh Al neat | 7% “8 | | 9/ Jan, 1897/2/6 July,.199 
| iy and Suburban*’ mee... Se 10/ | :0/| “a A a? 1g Li i 2 1/ April ‘1800 
ombian H d - settee eee ee wee | ,000; 4} = - 5 16 44, 6 14 S +] J te 2/ No . owe | : . 
| coadated Deep meio ah | 75000, 1/7 | 94) 5%) 94] 54) 8 ze G5) $4886 8ep. 1996/85/ Jan, teg7 4, 282.» 1899/9/2 Feb, 1996 
i ‘ ": POO 600 00 cc55 80 : | 6 i 5 a V5! “3 = *s 3) ri ; 397 . 
inset’ Fields “of South} 2) 1) aa ai] a’) 8 | q4/l/ Dec., 1893/1/ April, 19 24% Sep. 1806/24¢ ponies 
Do New shaves °° sere] 725,000| l 1 a | | 44 8 (4/ July, 1895 $/ Taly, aes V Oct., 1894|1/ July. tase 
| DoG% pref, $25,000; 1 1] nl god} 38) S4ltg 5 gl gel eal ‘% °/ Sept., 1896/4/ Sep, 189 
|| Do 5} % first doba 7 7"7"**7/42250,000/ 1 { 7 | 8 "ate G1... | Okla 5/ May 1895 20/ Noy, 1895) 1 | et 
|Coolgardie Gold Lig £600,000) 100 | 100 !105°! 1) 1g 1435 6 sl pal isla om 10, May, 1896)15/ Nov.,18 
|Oupiapo, Limite i <sssessssne 100,000) 10/ | 57 | 2%, {8.404 hto7'| 5 9 ZinoK® 97'| pana 1896) 6 July 1896] 6 Jo" yoo] oo = 
IK yp evbintinsaaed 100, 4 9 o 34 of ‘ *s| if tae } 5$Jan., 1896 54July, 1896! 5hTen” 1897| 6 July, 1897 
|| eesus (New)+ "ereetenossl  SEOBO} | 1] sgl guy! a8 2/729 OF 2M ition »¥/ June, 1895/1/6 Oct” (897) SiJuly, 1897 
| Crown Reet} setiesere enone] SOOO 2) a | 4s iS] SB SZ 7 sl atl onl’ Dec., 1895/2/ June, 1896|1/6 Dee” 1895/7/3 in 1896 
i} J vty Block & Wyndbar! 120,000! 1 | 1 | 14 123 i ilzs nu } 1 4 see Se i ec., re ‘6 June,1897 
Ree ese Siedsel | 498.000 7 | apc) ene ee OO Gilet ae le ee ho ee 
De wn P. ©. Gold Lim of 000) 1 1} @ 3 f de wr) . » Ock., 96/890 Api. lemons nr 
= Cons, L.} P 74 Oe ] | ] j 3 3 3 4/6 a 4 6 2/6 %f 9 j ” E * 89; 90% Oct,, 1897 
¥ ist. mort. dei” °""s;/ 290,000) 5 6 | og. | ons} 3] we] mil ae ta or 96 | 6d Mar. & 4! 
’ - ° eee | ; = 4] 2y | , | 3\6 ~ . pr., 9 . >| 
Ie it Bultfontei Obgs. egg oan 100 | 100 |107 107; 1064 toe! 619 §| 30) 264]38/ Jar 180¢ 6d Aug., 1891 6d Des cane Sep.» 1897 
REE Bre eeiiivcsc son ge) t00 | 100 |103 [104 \1932 30, | 4 24 © 1998/105$15 Jan "ina | 2 LwY 1896/20/ Jan. Isoriog per 1892 
yu Great Consols, ¢.-"'| 490000; 1/ yf 3) {98 108 | 4 9 Gii0s |i¢0 an. 1896) 5 July 1896/5 Jan yoo |eo July 1897 
Do, Mine, Limited. | reso S| 2] al ay] af fo eo of] SIL) Oct, rg05\ty Jan 4900t~ 180694 fee 1897 
tei | 188,000! 1 | a} af] 73) 28) 827 9 af ‘Ff “9 188 an., 1896 ot one) + April, 1897 
“LOOdepoort Neen 29,000) | | See PIPE sone Bowes te an tee a lpso, 4 9% toe} ay, 1897 
Uartleigh} 8 Deept ....") 290 | 2] 68) 68) “Gal “6; ral a 342 4 US: 1896 nil Aug., 1897 
bhi. iiots Pe <I, 1 | j 20 | : ef 62 8 O tj 7 | rir, ow 9 o nil Aug,, 1897 
Bat Pool (Tin & Copper) 7" 380/000) 1| : | 4 34 Bi! nal at $7413) Dec. 1896/3/ Mar., 1897/97 RAUB. 1896 nil Aug., 1897 
Bi Callao Dibiihetis tt | 750'000| ans pd a a Pe oe eee 
=o (Reg. in Ver. '''3"": | £90,000) 3 | gol scl safc] mee Ss) Slgy Mest ie sae te 
fereirat 7 Venezuela) 257,606) 5 | 5| 1) 44) 4%) 4%) nat | 52] 7 |! Maroh,is9:|6/ Aug, 199077 wos” peooley 5... | 
rating) (Sain) 2] ee. 2 | 1] 204] 21°] 25*| eofles M2 | | se184d Jan, *00 9}dMay i NOvs 1892/2) April,1894 
livia a POC eedeccesl 000 | 2 | j = =| ~ ~- Ws G / 21 | ad 2 ”. May,1890) Ti eee 
Gdenhuis Deept lL. ass | 128,669) 1 | 1 13 o2| yi 1820 0 9 1 aes Jam. 1896) 125% Jy: 1896| 29s) gr 1890) 94 Feb.1894 
dents Estate & Golds Webwectt 265,000! 1 | 1/63 } oe 1} “yex/15 8 6 2a) 95° 1/3 pril 1896 1/3Sep., 1896 1/ z D. 97/15C% Sly 1897 
Geert is Main Reog +, ‘“"""| 200,000] 2) | -4ij gff) 88) 68) maz | 7°] “38/3 9B. 1897/2/ Mar. 1997/97 541.” 1997/1 Sep., 1897 
George Goch Aamo be. "tae sl OT i H Hele 2 9 448) 23/10 % Oot, o4/30% gig. y al JSS Sep..1807 
i a mal. | gig ’ v ” "9 : é 1+ i 9} 2 Sen y:, 8 5, o/ a oo 
Gleucuimn Main Reofj 770" 350,000 7) 98) 42.1 ..71 71 FT leo 2g 4 UES] x6], 3/ Apl.,i896| 1/ July, 1895, 970, 0°%396)15 % Apl, 97 
Qurifelds Deept P aac 550,000! l 1 lis lis 13] 13) nil Lis| v4 15/ Apl. 1§94 i4/ Apl. 1895/19) Doce, 1895)|2/ June, 1897 
ot Fields of Mysore i2-7""""- 600,000 3; } | 24) 24 212) 2%) | og] 1 Balance of) prott, Augulet 91 77e0%9) 15/ Apr.,’97 
jon Boulder Pro OO Mh 241,05s| 1} | 1) 88 813) 3} gal on | oF 14) 1/ Sep.,1894 1/6 Dec, 1994/3 124-199 | £31,519. 
t Laxey Tin pnetary, L.| 160,000: )/ +). # 2]. g 42 a Oe. 3%/ July, 1895/2/6 Feb, 1896 
Griqualand’? yor Lead...” | 15900] 2] 2 | 8:5) Ove] 8] 9251 2 “> | o Af] .,¢/4uly92, fully-ipd. shies we, se 
Lim... vet Diamond] 4) fr) PT BL 4g 7 881 Gi) 7 ihoy “tor 1gcg cath. 10% Feb/1s06 (in shee.) 
Be tines. i || ita ee | ™@ | a grerOcc sapoleran \4/ June 1897/4) Sep. 1207 
Heunki ay 7 Poe, Lo [475.000 10; 10] 83! 83 | 63 g:1 , o> -| o.| ..|feasedto Die tere? 1891/10 Oct., 1891/5; nea’ 1302 
Z.), 10,000! 1 1] Ss xis) not) 88) 427 ol 83) 72 eers Con.) Min Co. ati 4a rn” 1882 
egy Nourse aon | 320,000) 2/6! a5 | 3 918) Sy] 51%) 4 22 | 724! galt June ajad December! 0.at/ 4%, payable 
Wanhoe ? Limiteg.""* | 125,000; 1 | "| is} §©4) 6480 oO og 3 8 os | a 
oe 1; & & 2 8 nei : vanke 5 a ct 15 , 
Mlagp to eessecserc 14,000) 5) 6/44 4H am S12 5 6 9) 53 ie / in 18961/ Jan., 197 ea a = 
Persp 7°" ery proms} A} | agg! a8! ay 4] pont $27) 44) 44/37 Ju Sa he 30% Jan.1897/50% Jro? ne 
Sette 59,000! | §, ie 114 1281 $ ov gl 10:1 atlen’. ne, 1896)2/ Sep., 1896 9 ‘00% June ’$7 
Sla 1 ] | 7 22) rr c 123! 9 15/6 in {; $s 12/ Dee. 1896/2 
Killifret}, @8® CO Li | 100,000 1/ 4/4} ij oH 719 5 S| Tal Bala Oct mu 1897|2/6 Apl. 1897/32/62 1897 
Kaightgg these 25,000 1 1 | dx 4 47 »: 6) 5 | 27/25% Jan. 1895/25 an. 1897 /3/ April 1897/4) Sale 4 97 
fonte;."\35"° 6,000} ... | 5/10/3 | j] 340 0 O 1m) a3adMar "1890/3 & July, 1895/30 % Feb., 96/25 Jal - 
Y She » News 325,000 1 } 1 | 4u as 1Si ié)} nil 5, : ”” (34d Sep., 9] 3% for 1895/7 Es a y; 97 
nt 5 4% f 
Langlaagte Res: 250,000) 1 j 16 ; 4) 444! nil | 53 ¢) oye af Dec. 9° 2/6 A ° i* 9 1OFr 1896 
Leaglaagte netate & Goldt 160,000) 1| : } 21% if 24 94! nit |g zi) 1 | | 18 April, 93/26 Aug. 93 
et 47 | lal } | ié} Z| ae oo | =e 
| $70,009 r] 2} 44 4 dl ais ig af ee a 1/| Pom °°y'1894/2/6 Mar., 1895 
| i 3} 48) 33/259 eens eb., June,|& Sen 1ea7 
a 2 a A] ne | gl GF Pmranol 896/153 Aug $6)15% Jan. “9H)i5 % Valy 97 
e 5% Sep. i894 
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BRITISH. COLONIAL, AND FOREIGN MINES—Continued. 


BICES OF THE 


OCaPITAL. Monta, 


MINES. Number Amt 











e Block B.t ............ anne ] 

tile yaeees Mining, L......... 50,400) 5 

ining, Lim....... 15,00¢| 3 

Lisbon Berio, 1 aiid pennuaieis dah £153,870) 2/6 
London an British on 

Goldfields, Limited . »-|£100,000, 1 
Londonderry, L......................| 700,000, 1 
Luipards SC MD etatthcbecatiingse 210, 1 
7 eee 135, 1 
Mason & Barry, Limited.,......... 184,990, 3 
Mawson’s Reward Claim .. .| 60, 1 
May Consolidated? ............... 275,000) 1 
Meyer and Charitont ............ 85, 1 
Mill’s Day Dawn} ............... 300,000) 1 
Modderfontein (New)+ jevisnetoven 225,000) 4 
Montana, L... ...--| 657,121) 1 
Moodie’s Gold & ‘Exploration ; 240,000; 1 
Mosman Gold, L... 185, 1 
Mount Morgan ont ‘)1,000, 000 i 
Murchison New Chum, Limited 160,000; 1 
Mysore Geld a iotibabienited 500,000) 10/ 
Namaqua Copper (L)... ..-.| 94,331) 2 
New Bultfontein .......0......... 000, 1 
New Chimest ......................+5 100,000, 1 
New Guston, L. .....................| 110,000} 1 
New Heriottt . EEE FR 
New Jagersfontein Mining and 

SEL St Anasbovensicnios enenensneis 200,000, 5 
New Queen... ti al 10.00 l 
New Primroset ..........-........ ..} 200,000; 1 
New Rietfonteint .................! 270,000 1 
EE ceitatemiiemmepronassss Se oseen | 199,294) 3 
Nigel Deept ......s6.2000.......-.., 500,000) 1 
Nine Reefs, L........................| 250,000) 5/ 
TIED cisscsceneeinscndessaus 374,934) 1 
Nundydroog, L. ..................... 220,000 1 
Ooregum of India Deferred ...... 145,000|  } 

Do 10 4 Mie. Pref, ............} 100,521) 1 

Do a iasidbinsmernek'ees ciao} ae 
Oriont ....... sesvseesesese| 160,000 1 
Ouro Preto (Brazil) ............ 100,000, 1 
Paarl Coentralt ..................... 400,000, ] 
Pestarena United Gold........... 67,504) 3 
I datadckccbanes-weenseseess<d,s 21,000, ] 
Porges Randfonteint... ....{ 500,000) 1 
Princesst . 16&,000! 1 
Randfontein ‘Estates ‘and Gold. 

UNIT dhdetc cascsktncessecoais 2,000,000) 1 
BNE, HENGE icssvctescvccssccssece 332,708 1 
Richmond Cons., L. ............. | 64,000, & 
Rio Tinto, ordinary ............... 325,000 5 

Do 5% cum, pref. ...............} 325, 000) 5 
Do 4% Ist er. inves sutd AES. 600,003/ 100 
Robinsonf........... eeveeesees| 550 000) 5 
Rocdepoort ReaD 1 
Roodepoort Deep, L............... 1 
Roodepoort United Main Reeft 1 
Salisburyt ... iinbeensite 
Santa Barbara Gold .. itaeeadiuaies 
St John Del Rey, Limited......... 
Scottish Australian, Lim.......... 
Sheba Gold, Limited............... 
Sierra Buttes Gold, L. ............ 
Do Plumas Eureka, 1872......... 
Simmer and Jackt.................. 
South Condurrow .................. 
Spes Bona (New)? ......... ainkichal 
IIE hich acensacosievsts vee ers 


Tincrott (Illogan) .. ss 
Tharsis Sulphur and ‘Copper sd 
Tolima, Lim. “A shares”’......... 
Transvaal Gold Fielde, - ead 
United Pioneer, L .................. 
MENGE Siitoil db cen cctuuhbnsccorseves 
Vilage Main Reef, L.. sabe 
EIS GN BA ccc ccsccpoccessece ie 
Waitekauri, SN Dindbsocoerves 
Wassau (Gold Coast) ............ 
i cc cuake 
Wentworth Gold, Limited 
W. Aust, Gid. Concessions......... 
West Australian Goldfields 
West K'tty (Tin) ....... 
Wheal Grenville..................... 
White Feather dein are Sa 
Wolhutert ... Sashubehicnes 
SIIENE bb eccuvéesnetecee 




















+ Limited Liability Mines under the laws of the South African Republic. 
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Last yrs.) PRICESOF 
divs. yld. 
Investor 
at Latest 
Price. 
Per Cent 


le s 


nil 


2ix/13 6 
7x\lé 1 


nil. 


nil. 
nil. 
nil, 


nil. 
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Last Four Divinenps. 
ta 

ly May, 189¢ i. 0 | 1 i 
#)4/ May, 189€/2/ Oct, 1896 4/ May, 1897.9 1 i 
56 9 April, 1896/10/Sep., 1896|10/ Apl., 1897 an re 18 
- | eee { cee | ; — 

j a tf 
mc | = Wis 
; eee | Ll 
? 2/6 May, 1896 6 cap. retd. we ‘1896 3.6 May, 15 u 
ik 2/ Apl., 18059) Sep. 18952) Jan., 1896.2; J , 
“ 55 % in 1894 50% or 1895/20 « % for 1896 4/ = eat |b 
i 5/6 in 1804 3} in 1805 || HM) 19 
34 Oct. 1895|34 Jan., 1896 3d April, 1896 3a July, 19% 
g| 3d Jan., 93 | 3d Jam.,94 Cr. bal. Deo.95 & 
ie in 1895 | 6/in 1896 |édmthly.Jan rie 


1h) He 1895 
73/ July 1997 
3/ July, 1896] 1/6 Dec.,1896 3 uly, 1897 
i oe 5% Mar.,1896 5%, Jne., 1896/10% Jan.}897 

é\2/ Jan. 1895/6/ May, 1895, \3/ July, 1895,!/ Mar., 1896 
#|# Dec., 1891/3/ April 1892/16 July, 1892/1) Oct.. 1892 
4/ Sep., 1896) 4/ Dec., 1896 5/ Mar., 1897 5, July, 1897 


41) '\\6/July, 1896 ||7/ Nov. 1896 3 6 Mar. ,189 





Gj 
8 





'10/ Sep., reoeloy Mar. 1896,6/ Sep., 1896) 112/ Mar 1397 
46d Oct. 1893)6d Apl, 1894)6d Mar. 1895|6d Aug, 95) 
3 |4/ Apl., 1895)5/ J y; 1895, \5/ Feb., 1896)4/ May, 1897 
‘ 3/ July, 1893 
14} 60% i in 1893 50% in Senet i Mar. 1895) 27 Juno, 1895 | 
F { 
eee eee | 
, 
34|2/ July, 1896'2/ Nov., 1896, 2/6 Mar.,1897/2/6July, 1897 
23\2/ Avg.,1896/2/ Dec., 1896 2/ Apl., 1897 6d July 1897 
8 |4/ Aug.,1896/2/ Dec., 1896\2/ Apl., 1897 |2/6 July 1897 
244 Aug., 1896, 2/ Dec., 1896|2/ Apl., 1897\2/6 July 1897 
| on 0876 in 18942/ Apl, 1895) ‘i Aug., 1595 
i 


| 4a Cr. balance Dec., ‘1895, at 


Hove 





{26 Mar., = Nov., 1867) Cr. bal. Dec 1895, £8,041 
8; 6/ June 1898 15/ Ag 1896 18/ Nov, 189622) Jan.,1807 
1 | (2 Feb., 1596 
2 | if July, 1897 


| 
Mi Pcrges-Ra ndfontein per 5 shares Jujne 96 
6 


1 Ocr., 1893) 1/ Nov, 1804 Deo., 1896|1/ Dec., 1896 
at 17/6 May 97 

-|2/6 May 9 

4 Apl., 1897} 4 July, 1897 
6 8 zen. 1895\5% Ine., 1896 7% % Jan. 1897) 7% duly, te | 











, 4 
£4)5/ Feb., 1896/2/ Sep. 1896/3/ Jan , 3897/3) July, 1997 


FY 30%, Nov. 92\10%Nov. 1893 ! 

#10 % in 1880/10 % i in 188) 124% J une,'86 12h Oem i 
i 

84% Pp a May,94| 4%paNov'94 24%pa May 95 wae since 3 
sl1/ C Oct., 1896 1 Zan 1897|1/ Apl,, 1897|1/ July, od : 
"}/6d Oct.. 1894/6d April, 95\6d Gct., 1805/34 ApL, Iie) 

#2 9d April, 95\9d Ock., 1895 9d April, 1896 6d Oct., 

24 

‘|2/ Jan.» 1891/2) Apl., 1892| 2/ Feb., 1893/2) Apl, 1893 . 


Aug. 1996 | 

50% in 1893 100% in 1894| 8/ in 1995 |i/ 

3) Sep., 1893)3/ Jan., 1894/2/ Apl., 1894 \2) ae 

vga A ha 
5 ’ ar., ’ 

" Pe oe oe "1 Apl., 1896 3/ Aph, 1897 


\4/ Jan, 1806 


t 
4 








3B) 
ig 


1697 | 
5 in 1896)2/ M -., 1997 2/ June 1897) 2) Sep., 
i i i Mat, 1896)1/ Feb, 18071 July pe} 


097 
Jan., 1897,5/ July, } 
i ie 1895)1/ 4 ap 186 





1 

52/20/ Feb., oo 10) May, _ 
#e\1f July, 1595)1/ Au 1396. 
4 Hy Feb., 1895 i May, 1895/2; Aug., 1895 S68» 1996 
2| 4/ in is94 5/ Aug. 1895 4) Dec., 1895/6 1a) 4 
14/5/ Sept,, 93\4/ Jan., 1891|3/ Aug., 1804 3 Nov, 15 
1415) Aug. 1894'2/6 Oct., 1894 3; July, 1895 

i 


33| ever 2/ April, a | 
2b 3) Aug., on Nov., 1896/2/ Feb., 1997 2/ SP» 





i 
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| Sept. 30, 1897.] 
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y eee Eee 
aati |eete aa 503 Current Traffic. | AMERICAN AND FOREIGN RAILWAYS—Continued. 
ss | 
———————— NAME, 2nd Half-year. 
y | | Current Tra 
NE ice ccctsits aren... MilesOnen | _Vurrent Traffic. _ 
1897. , 1896. Inc, (+) | MilesOpen. Date | 
: | | 1897. 1896. |Dea(-)|__ | of | Aggre- 
a a -|———'____— = Re. | Period.| gate (Inc. (+) 
i KNGLISH. | £ | . £ 1897.| 1896. | turn. | |fromJan| Dec. (—) 
31 = eon cece seveecee Ss 93,557; 87,825 + 11,232) ee | jl, wre 
Im | 190 [Farnese ...ncneeee] 19) 110'730] 2083811% 263 \ ergo loop (a. memes. | | |e |e 
352}} 3524 Great Central...........| 19, 622,329, 611,954 + 10,375| 396 | oq \Gtic;, Mik and S. Paul ...|Sep.21/11 weeks|7,675,500| + 625,450 
1,164) 1,1493 Great Eastern ....... - 26'1,324,266 1,274,096 + 50,240 | a aa (Cincinnati Southern......|Jly. 7 months | 2,028,000) + 101,000 
1,066 | 1,061 (Great Northern....... o| 19\1,263,374'1,238,908' + 26,466 3197 |3197 eae and Rio Grande..|Sep.14/10 weeks|1,670,400| + 171,400 
2,575 2,541 Great Western aE 19/2,553,760/2,445,750) + 108,010 2938 13938 llinois Central eeeee poaseoes Jly. 7 months 12551574) + 538,902 
530}/Lanc. & Yorkshire ...| 26)1,284,503,1,289,718— 4910 1218 1217 owns & Nashville... Sep.14/10 weeks 4,424,569) + 721,472 
1,911 1,912 Lond. & N-Western maiel 19/2,911,472:2,864,877| 46.5 : é exican National........., 14:10 ” 1,101,635 + 130,771 
’ | (+ ’ 95 | 227 | 227 iM | 
033j)Lond. & S-Western .../  26,1,154,850)1,104,325 + 50,025 | 2197 |2197 |Micecnr Bouthern ....../ 21/25 4, | 925,106+ 73,008 
4763|London Brighton, &c... 25) 818,014! 797,086\+ 20.928 | 9896 ieaee o —— ansas & Texas) 14/10 =, 349,256/+ 20,005 
1854 185} Lond. Chat. & Dover.. 26 485,896, 479,469) + 6.427 jan. X. entral & Hudson! 
8i| 81 (Lond. Tilb, & South...| 26) 103,023; 96,043+ 6980 r a a ae Aug |8 mnths 29118316) + 680,344 
‘l 414/Maryport and Carlisle! 18! 23°596 23°403 Z oe a ao \N. ¥. Ontario and W.... Sep.14|10 weeks 922,349) + 4,368 
64| 51g|Metropolitan ............ 26/ 192,561) 183,750+ 8,811 | 3499 3163 oe = esta. 16)10 —,, {1,328,000 742,000 
13| 13 |Metropolitan District, 26) 96,135 930914 3.044 3407 |340 Northern Pacific .........| 435 4, |11828217\— 15,044 
13549 1,33¢4 Midland ere eee 26 2,574,295 2.509.479 2. 64.890 | 3407 | Pennsyivania cbhdeusbetbedee Jly. oa |35069970| — 493 900 
trill Lpect| North: Raster 95.5'001 596 Ooh aant, C1820] 484 | 484 |Philadelphia & Erie... \Jly. | 7 12,255,445|— 27,206 
ste at gt 2,004,698 1,936,630 + 65,068 | 105% 1055 | Phil & ; tess! » =|2,255,445)— 27,206 
| sta (Herth Seabees 19; 109,273, 106,384 2,390 | ing Coal & EnsGa} oh lesa 
or EPO ccc € ‘ > Saal . : ron le} oe\t . 7 ” \224 5 6 — 
T1| 71 (Rhymney .............. a "ao aee "an = 1,347 | 5620 3620 Sout ern Pacific ee 6 ee lseaaaaol- aanane 
us| 448 Bovth Rosters 25) Tos 80l Gos ee 34039 | 7688 |7567 |Union Pacific.............. Sly. | 7 19,643,905) + 243,823 
RVASUCTO oo. seeeee i ib + 28,793 | 1979 |1 coe ro $F 9 |¥;0%0, + y 
121 | 121 \Taff Vale.................. 25| 194287, 193-717 4 570 | ‘ 979 W SI Shareskiinisanitetsinseieits [Sep.14/36 ” (8,132,669) — 302,893 
Scorcu. ee | 
8514, 845 |Caledonian..............., | 560,593 555,108 5 | Forzicy. a: £ 
M34) 365 \Glaag. &S.-Weatern..| 19] sogoed 555.108 + 5,485! 318 | 318 |Argentine Gt. Western...|Sep.17/11 weeks! 61,519|— 9,634 
331 | 3154\Great N. of | | 244,556, 242,766+ 1,790) 799] 769/Bahia and San Franciacol\Aug2il 7. | 152301. fr: 
59)Great N. of Scotland... 25; 80,942) 77,373,+ 3,069) 914°| 913 BA Fancigco|Augss) 1 i 15,239}+ 5,725 
469 | 459 Highland ... ........... 28, 46,518 46.5044. 14 |B. Ayres and Rosario ...|/Sep.23|35 ,, | 486,8S1\— 34.891 
| 1304 1,2074 North British.” | 19) 669,115, 563,749 | 128 | 128 |B. Ayres and Ensenada) 19/37 ,, | 142,806 17,769 
eee ecoen | ’ , \+ 5,366 | 426 | 426 Buenos Ayres & Pacific 18}12_,, 67,990) — 16,156 
16} 76} Belfast & County Down ou} 4 go0! eo 9994 Laae 1469 | 1403 |B. Ayres Great Southern 1912 ,, | 226,610)\+ 3,689 
49°} 249 Belfast & N. Counties! 94! 83'150 onanal.. "hos 495 427 Buenos Ayres Western... 1912 ,, 112,787 — 15,835 
14! 144 [Dublin Wick. & Wex:| 24) 71,755, 50.877 + 978 790 | 790 ‘Central Argentine......... 238 ,, | 551,872/— 138,005 
$8 | 492 Great N. of Ireland ...| 241 228,024 203,995/4+ 14,096| yonal aatyiGh Uruguay of Monte... 18/12 ,, || 41,785|— 18,899 
S| Se etree ec] na Sant “ate| May nomad) gat Spa 
an ‘ 55 9 | ’ i) ’ — 
$n reat Westn.| 24 126,103) 121,948 + 4,155] 737 | 187 [Coste Rica ...........e..0e-. | 18137 ., | 189,817\4 7 86D 
einai ae 308 | ,99 East Argentine «0. Aug @i31 ;, | 20,057|- 4,802 
IAL RAILWAYS. {Entre Rios ............... ‘Sep.25|12 ,, 11,135— 207 
ee. 555 | 531 |Interoceanic of Mexico! 1s\12 gous bash 24.150 
a te ae kat earem creme " TalL Guaira and Caracas... Aug 19} 8 a | 74,762|— “S117 
— | | BF EF iestinssetesssmnenioon ~| 1232 ,, | 35,089/+ 3,048 
stance Date A $21 | 321 |Mexican (Main Line) "|Sep.18|11 v9 | 164,070/+ 16,870 
siinn of | periog, | AEST [mers (+)| 242 | 239 [Nitrate -sscscseenseeen 15)10 7 | 101,278|— 35°667 
se | =~ | Period. | oy po (—) sons An. wee Argentine. ..| 19\37_,, 63,058|— 6,167 
bemewiiitd. | - | 3204) Ottoman ..............00000. } = J8/12—gg-| ~=—92,47914 11,200 
| —— ——— |. | 4930 |4290 |Paris and Orleans... | tel 15,2 5, 
125 | 125 |Be Per sry idee 774| 774 Recife and Sao Francisco\Jly ore ae ‘an. sae 
862 | $62 Bengal se ee ee a. weeks _9,060/+ 1,283; 186 | 186 |Santa Fé and Cordoval a : 
818 | 756 |Bengal and N..Wo ane an . 2 eri — 3,328 | Great Southern......... ‘Sep.18}i2 ,, | 10,545; — 9,942 
461 | 46) Bombay, Baroda, & Cont ug ” 13,711/+ 9,537} 1870 1370 (South Austrian ............ 10,08 a 3,105,380) + 35,316 
We | ee pabi Gasbia aca" POPHGNZ » | PBBTEGe wage] || ate 
883 |1883 “ ” 31,328)+ 8,525 icionangeantaar ie hebnd aenapatianepeniaecmaies 
WNOOY Great odin Boaiaccin””| Holeg | QG8428/+ 10673 
a4 | 354 ae Tan Peninaala... 2» | 460,374)+ 5,686 TRAMWAY AND OMNIBUS COMPANIES. 
a! te - ; ——.. 
736 736 va SeebetteetTT tt tts) Jly. 31 5 ” 27,896) + 4,477 
40) Baden besebennee i wes - ” — + 04°76 | Date | 3 | Current Half-Year. 
55 TOR osssscessersersessereees » | 242,402)+ 31,781 |} of [&,.| |_————-—- 
1042 | 1049 eohilkund and Kumaon |Aug2]| 8s, 4,532\— 649 Name. | Re- |2 S| Period. | To Date 
Wf HO etiam Makraia""\gop."4hd | Tavera afeie en Ge eS 
51) 51 | vere (Sep. 4 » | 124,275)4+ 37,917 ‘= | 1897. | 18 : 
| W. of India Portuguese 49 2,068)+ 290 | a ——| ‘ bees ere 
i ee ae 
SHAT 16444 _ COLONIAL. } | Anglo-Argentine ......... |Aug19| 70 | 8 weeks) 29,612! 29,597 
12 (3519 Grendinn Pacific pescenomee -- |Sep.21/38 weeks!3,102,000) + 278,000 | Barcelona eee ISep-18) 2142 ,, | 23,391| 99/5441 4 Pe 
#35 | 3:5 Do Chie w ona 2112, 984,724'+ 43,194 | Belfast Street Trams. ... 18} 193)(2 ,, | 28,935) 27,1424 1,793 
19/189) Do Det Ga. rand Trnk 2112 ,, | 150,744)+ 14,712} Birmingham............... 18} 40 |12 ,, | 44,922) 41,2034 3719 
+» Gd. Hav, & Mil 21112 ,, 50,114)+ 729 | Bordeaux Tramway and 
i ae a Omnibus........-...20404. 17) 37/12, | 28,562; 28,674 112 
osimmin Briatel Trwways ididbss 17} 14 |12_ ,, | 82,721} 29,718/+ 3,003 
AMERICA A arthagena errerias|Aug. | 9 (3 mnths! 30,416; 25,083)+ 5,533 
N AND FOREIGN RAILWAY Ss. Dublin United Trams./Sep.17) 33 /12 weeks| 37,814) 36,524) + 1290 
- —_____________ | Edinburgh Street Trama} 18 6/12 , | 9,114) 8,170) + 944 
| Current Traffic, | Glasgow Tramway and | | | | 
Mies Open ee een | Omnmibus............es0.0 | 18) 4/12 , | 34,054) 37,163— 3,109 
pea | Date Agegre- | Liverpool Tramways .. jAug 28; 614) 9 ,, 56,736, 54,896/+ 1,840 
| a of | Pestan gate Inc. (+) —— nis vee 12 ,, | 248,182; 233,015) + 15,167 
| *| 2896 Re- ; rae ndon Road Car ..... 1... 18 74,899; 71,860/+ 3,039 
| _ an le Desi~) London Street Siecle 18 134/12, 34,714, on ‘962 
| DR entice finite ndon Tramways ...... 18) 23412 ,, 107,415, 100,228 + 17,187 
4 0 | 319 AMERICAN Susans N. Metropolitan Trams. 19) 51 12 ,, 136,603) 129,121/+ 7,482 
— Alabama Gt 4. ° 5 $ Nottingham Tramway:| 19 103/12 , 9,047] §,679|+ 368 
{ Hae “ Atchison, eee Sep. 7) 9 weeks| 299,929)+ 24,625] Provincial Tramways...| 18, 20/12, 39,665 38,410 + 1,255 
BB x 1369 Balt.& Ohio (Both lines) ~% 12mnths 30621230) + 1621633 South London ............ 18 13 |12 ,, 21,070) 21,063) + 7 
—— Yentral Pacifio )aly. 7 »  |14224294) + 613,375 | Southampton Tramways 18 512 , 5,769} 5,782\— 1s 
eeseiintses ~wne | 6 ,, (5,815,472)+ 194,511) Tramways Unicn.........|Aug. | 323/8 mnths! 79,484 50) 
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BRITISH CAPITAL CREATED DURING 1897. | 
(Vendors’ Shares Deducted.) 


‘ 
[Sept. 30, 1897. 
SE GAPFEAL CALLED UP—Condinned 


| .| Noof ieee ff 
: | Shares or of 
First | Bonds. | Share. 
Payment 


Thereon. 


| Prese sent! 


nh a 
Call | Capital 
Amount 


Nominal of 
Share, 


New 

Capital 
Created 
a Eastham Ferry Pleasure! 

| . :' ; Gardens & Hotel, Ord.| 


& 
Included Do 7% Cum. Pref. £5 Shs.) 
with calls. Egyptian Delta Light Rail. | 
Pref. £10 = { 


Amount previously given ...... 
CREATED IN SEPTEMBER, 
Billington’s Mineral Water .... 
Bennetts (timber mer.)..... . Iya 

Buluwayo Market Offices 
Central Fife Coal 
Shipbuildin, 
Engineering 2nd deb. stk. . 
Golden Miot Mines (Norway) . 250,000 
Icke and Sharpe £5 Pretf., £ 
Ord. Shares 42,666) 
Do 4} % Debs. 25,000! 16,666: 
oo of Man Palace Steamers .. 10,000) 1 10,000 
J. W. Green (Luton Breweries) 
4 %, Deb. stock, at 103 j . 154,500; 
Klondike Gld. Reefs Exploration 00,000, 1 55,000) 
on and South-Western 
Bank shares, £20 paid, at £46 460,000, 57,500 
L. and H. Pinto (Merchants)... 80,000) 10,000 
North Mount Lyell Copper . 25,000! 6,250 
Russells and Wrangham 
(Breweries, &c.)............ 15,000 1,500 
— 4,500 
5,000 625 
22,000, 2,200 


105,934,356, a 000 


£170,000 


15,000 
15,000 


Do 4% Debs. of £100 .. 
Emmaburg Natural Table) ) 
Waters, Ord. £5 Shares - 1 
Do 7% Cum. Pref. £5 Shs. | ) 
Frederick Leyland and Co.,| 9 | 
44 % Cum. Pref. £10Shs., 
iss. at par. 
Gas om and Coke, $4| 
Perp. Deb. Stock, iss. at) 
2124 %, min. 
George Newnes, 5% Cum. 
Pref. £1 Shares 500,000 | 
Hannan’s — Gold Mag. 
(W.A,), N ew £1 Shares, 20,000 
migpiens. 34 % Pref. Steck, 
iss. a £200,000 
Tdris and > “A” Pref. £i 
Shares, iss. at 4s prem 50,000| 
Ingersoll Sergeant Drill, | 
Ord. £1 Shares 150,000 
Do 6% Pref. £5 Shares) | 30,000 
Do 65% Debs J 200,000 


15,000 


£150,000 


(5 + pm 


Do 4} % deb. stock at 103 ... 
Stretton and Co 
W. E. Turner and Co. ....... 


Total subscribed in Great 
Britain in September 


Cum. Pref. £10 Shares, 


iss. at £5 prem. 8,000| 


arrsaa 270,777 
—— —_a. 


Total subscribed in Great| “se uot 
Britain alone in Included 
months, 1897 |{100, 294,823, ; with Calls. 


Included 
ae ; with Calls, 
n pi 


Joshua Teticy arn’ Son, 34 a 
Mort. Dev. Stock ia? | 
£250,000) 
| 

750,000! 
and Co., | 
3,500) 


| 
10,000) 


at 95 % 
Kempinkote Gold Field, 5s) 
Saacer 
waidlaw, Mackill, 
4, Cum. Pret. £10 Shs. 
Lanerkshire Steel, 5% Cum. 
Pref. £10 —— 
Lang Brothers, 5 % Cuam.}| 
Pref. £10 Shares, iss. * 
£1 prem. 3,500; = 10 6+1pm 
London County 24 %Cons..| 
Stock, iss.at 100 % min. Stock 35 
Michael Sanderson and Co.,) oo 
» 15! rg 
Do 5% Pref, £10 Shares’ | , 10 |} 
BRITISH CAPITAL CALLED UP DURING 1897. Mount Lyell Mining and, 
ee ae ase tS ee er er eet Rail. ew £3 Shares, 
No. of » . . iss. at £2 " 27, 8 
Shares or Nedeem Tea, Ord. £10 Shrs.| } 13,500} 10) 
Do 5 % Cum. Pref. £10) 
Shares 27,000; 10)) 
New Cape Central,4 ° 
Mort. Debs., iss. a» 15 nee 100 
£2,331,000) 


Capital subserited partly abroad. 
Amount previously given 
CREATED IN SEPTEMBER. 


Subscribed partly abroad in 
nine months, 1 


Jokai (Assam) Tea, 6 % z 


{ Included 
7,056,975) { with Calls. 


Included 


Total capital creations in nine { 
oe 107,351, with Calls. 


months, 1 


Amount called in Great 
Britain alone to end of 


August , se 49,548,040 
Amount | 
5,162,320 


North British, 4 % Conv 
Pref. Stock, 1897, iss. at) 
25 Z% prem. ...... 

Nostingham Brewery, 5 “@%, 
“B” Mort. Deb. Stock, 


| 
| 1,456,875 


sien on alone in Sept.. aos 
irst payments on capi 

crea ring Sepe . . £100,000 
~ a — Pretoria- Pietersburg 


ve 


a Tie rotee 


Ae 


Bae Ph 


ene 


7 


4 a “ee F ets a 
a Grete ene one 
fers be ea ans oi a ae 


Total called in Great Britain 
alone in nine months, 


Called partly abroad to end 
of August.. 
os ne abroad during 


First’  payiicat on capital 
partly abroad in 
September, asabove .. 


Total called partly abroad) 


in nine months 1897 


Total calls in 1897 
CaLLs In OCTOBER 


Cum. Pref. £5 Shares. . 
Do 4% Mort. Deb. Stk. 
Amazon Telegraph, 5 %| 
Debs., iss. at 95% ....! 
Barry, New Ord. Stock iss.| | 
at 280 % 
Bechuanaland, 5 % sag 


Albion Brewery, Leeds, 5%) : 
| 


iss, at 94 % 
BirminghamGaiety Theatre| 
of Varieties, Ord. £5) 
Shares ..... ° 
Do 5X ist Mort. “Debs... 
Brazilian Street Rail Pret. 
£2 Shares | 
Brit. Columbia & New Find) 
Goldfields Ord. £1 Shs. 
B.A agers HY Deb. 
Btock tock, iss, at 96 
Cam 


Stk., iss. at 1 
City of London 

New Ord, £5 

iss. at £1 10s prem. .... 


Do New Pref. £2 Shares, 
iss, at 12s prem. 


Do as Deb, Stk., 


% Red 
% min. 
wery, 


ene Vales. Water, New! 
Ord. £10 Shares, issued 


Demerara, 4 &, ‘Extension 
Pref. £10 Shares 
Eastern and Church Ho’ 
CF Sen, On. noes 
Do 5 % Pref. Stock, cS 
"106% ic ies es es 


1 


| ¢5,400| 
( £80,000) 100 


£125, 000 100 


£150,000) Stock jacc’ vt 45 al} 105,000 


0 | 


£600,000; 100 


33,340 5 


12,070) 2 
100,000 1 
£220,000; 100 


30 

30 £45,000' 100 
7 
1 


21} £21,750| Stock 


Shares 1 


10/ 


j 


7,284,784 
62, 265; 92 
8,100 
24,000 
43,750 


(25+ 


20 


10/ 
50 


120,000 
16,670 
22,500 

8,017 
25,000 
55,000 

5,487 
56,000 


Debs. of £100, = « ‘at tte 250,000 


Railway Rolling Stock| 
Trust, 84 % Debs., iss.| 
at par £800,000; 

Savoy Theatre and Operas, 
4 % Ist Mort. Deb. Stk. . £100,000) 

She‘ficld United Gas Light, 
Class “‘ F” Shares of £3 23,482) 

Southern Punjab, £10 Ghs. 96,600) 

Sulphide Corp, (Ashcroft’s j 
Process), 5 % 1st Deb. | 
Stk., iss. at % £109,000, 

Swansea Harboar 
Term. Mort. Deb £100,000) 

Thomas Sowler and Sons, 

64 % Cum. Pref. £5 | 
Shares, iss. at £5 5s.... 
Do Ord. £1 Shares 

Waihi Gold Miuing, New 
#1 Shares 

Waterloo and City, Ord.) 
£10 Shares 

West Sussex 3 % County! 

Stock, iss. at tos % min.| 

Wharncliffe Dwellings, 8 % | 

Irred. Mort. Deb. Stock 


| 
| 
| 








iss. at 97 % 
Wm. Stones, 4 % Mort. Deb. 
(Series B), iss. at 102%. . 
Yorkshire Bacon Curing, al 
Bares covcscss eeccces 


Total calls in September) . 
_—— 


REDEMPTION DRAWINGS. me 
The following redemption drawings have been 


Whom or 
Stock. ae By wears: |edamr| sae 


nee | 


ct. 15) £10000 


~~ | 6,516,067 


Egyptian Government Daira, | 
Sanieh 4 % Loan : June 2 5 
nee (ta). ae y 1\Morton, Rose & Co./Aug. 5; = 
Egyp } N. M. Roths- } sot 1 £39,000 
“s child & — 
Bank of New { Jan. - 
Zealand 45000 


£3,600 


—. Harbour Board July a\{ 


* Loan 
ard Bank 31 
Omiiee poe See States Syren \ 5| { Stand Dec. 


illiams, Dea- 
Nitrate C2) say con & Manches-| [Ang 8 
mt) bentures .. for & Salford Bk. A 
Ottoman 84 % Loan of 1894 ..\_.. Dent, Palmer & Co. 








397, 


——— 


Pita) 
ed 
ring 


12,500 
42,000 
85,000 
30,000 
30,000 
05,000 


13,750 


10,000 
9,375 
4,000 
0,000 


), 000 
),000 
000 
£33 
500 
{000 
7,500 
6,875 


0,000 
15,000 


0,000 
0,000 


14,089 
93,200 


ERR REE IE & 





By Whom cr | Date of Amount 


Where Paid. | Rademp-| | Re- 


stock | When 
_ tion. | deemed. 


sae 


<4 -Weet India| 
fhe Hast and West Indie) iy 81/Co.’s Offices ...... \Aug. 16, £500 
ak tens y 


Bulgarian Government 6% } \Aug. 1 {Imperial Otto-} \Oct. 1| 


| 
| 
| 
| 





| Bank j; 
Loan of 1889 ..... seeeees } | | at r 
The Railws Bavigmess | | | f Coppell & Co. t Dec. 1; $48,000 
-.% a. a "|New York ” ) | eens 
et : loom Loan, 1888... Wer a - Sons|Cct. | $43,350 
s , { Imperia tto- } : 
Ottoman Priority 4 % Loan — 12) | ptr Bank | Sept. 13 
y| {Imperial Otto- (| el 
Ottoman 4 % Loan of 1890 ../Aug. 12 | er then { Sept. 1s) 
vince of San Paulo (Bra- ¢ Aug. | {Louis Cohen &) (9,4 1} £11,700 
a oP 
The) and Mort. Deben- - |Aug. 27 / vincial Bank of - Oct. 1} £50,000 
om Dn aaa ciahi dis } | ( England, Lim. \ 
ines. houses and London and) | 
Oe Beene Ayres ! Aug. 30 River Plate \ \Oct. 1; £14,800 
5 % Mort. Debs., 1889....) . Bank ) 
Lehigh vere. Balveot = § | | 
“A”Cons. Mort. 
oo Doane a iealemaie Sept. 5 J.S. Morgan & Co. Dec. 1| £62,000 
Banco Hispano Colonial—) | { mestentncshess) | ; 
Island of Cuba—Mort. Sept. 1 aa Oe (Ly; (Ost = 1} £38,000 
Certs., 1886 .......---- see } 
Council Aone rey annie | 
man Public 5 
Debt, Serivs “A” of -[Aug. 90. Ottoman Sept. 15) £282,960 
the Ottoman Converted Bank. 
Nt cccantane bast: Ghhe 
Central Railroad 5 % 
Or Mort. Bonds ........0. Sept. 7} Speyer Bros. Oct. 1; £10,400 
Argentine Republic, Pro- | ape 
vince of San Juan, Loan Sept. 9 { Louis Cohen } £6,400 


} 

(1888), £400,000, issued in 'i and Sons. || 
ne Serer 
co Hispano Colonial— 

a a of Cuba = Mort | Sept. 10 
Caes., 1O00 . ..02-. 000-00) 

Danish 4 % Redeemable | igon¢ 9) 

Bonds of 1880, Series 14.. / a. Copenhagen 


Baring Bros. ) 

} 

) 

j ) 

Portuguese 4 % and 44 %¢ Sept. 1 { Baring Bros. * lOct. 1 
’ 

}) 


{ 
\ and Co. 

{ Fin. Minister 
{ 


| ae Satis =e c ( Co. (L.) 

Mexican 5 % Redeemable ) ; : 
Internal Debt of 1895, Ist}| .. |{ Glyn Mills, | loo, 1) $60,000 
and 2nd Series .......... } . 

De Beers Con. Mines (Ltd.) 

Bultfontein Obligations. ... Company’s Offices Oct. 1 §=£15,300 





STOCK EXCHANGE NOTICES. 


The Committee appointed special settling-days as under :— 
TvEspay, September 14. 

Gold Fields of Mexico, Limited—39,900 Ordinary shares of £1 
each, fully paid, Nos. 101 to 40,000. Law Land Company, Limited 
—10,000 Four and a-Half per Cent. Cumulative Preference shares, 
Nos. 1 to 10,000. *London, Chatham, and Dover Railway Company 
—£150,000 Three per Cent. Debenture stock. *National Telephone 
Company, Limited—Further issue of 130,766 Five per Cent. Non- 
cumulative Third Preference shares, Nos. 119,235 to 250,000. Omeo 
Gold Mines of Victoria, Limited—10,000 £1 shares, fully paid, Nos. 
1 to 10,000 and 90,000 Vendors’ £1 shares, fully paid, Nos. 10,001 to 
100,000. *Stock Conversion and Investment Trust, Limited— 
£200,000 Four and a-Half per Cent. Cumulative Preference stock. 
*Walker and Homfrays, Limited—9,000 Six per Cent. Cumulative 
Preference shares, Nos. 1 to 6,000 and 12,001 to 15,000. 


WEDNESDAY, September 22. 


*A. Boake, Roberts, and Co., Limited—6,700 Five per Cent. 
Cumulative Preference shares, Nos. 13,301 to 20,000. Highgate 
Hill Tramways, Limited—10,000 shares, Nos. 1 to 10,000. Petro- 
leum Oil Trust, Limited—13,212 Registered Ordinary shares and 
169,688 Vendors’ Registered Ordinary shares. Sanspareil Cycle 
Company, Limited—18,999 shares, Nos. 1 to 8,869 and 9,871 to 

000. Schweppes, Limited—300,000 Five per Cent. Cumulative 

erence shares, 300,000 Seven per Cent. Cumulative Ordinary 
shares, 350,000 Deferred shares, and £300,000 Four per Cent. 
Perpetual Debenture stock. *South of England Dairies, Limited— 

000 Six per Cent. Cumulative Preference shares, Nos. 1 to 
30,000; and *Thomas Salt and Company, Limited—£200,000 Four 
and a-Quarter per Cent. “B” Debenture stock. 


WeEpDneEspay, September 29. 

5 tmpana Consolidated Gold Mines, Limited—20,000 £1 shares, 
Paid, Nos. 180,001 to 200,000, and 180,000 Vendors’ £1 shares, 
lly paid, Nos. 1 to 180,000. Golden Link Consolidated Gold 
ines, Limited—Further issue of 15,075 Vendors’ £1 shares, fully- 

sdagpse 240,609 to 255,608, and 257,109 to 257,183, and 1,500 £1 

8 8, fully paid, Nos. 255,609 to 257,108. South African Mining 

orem Limited—55,000 £1 shares, 17s 6d paid, Nos. 8 to 55,007. 

— Guiana Prospecting and General Developing Company, 

tok Beno urther issue of 39,318 £1 shares, fully paid, Nos. 60,683 

IRs 000. Crown United Gold Mines, Limited—58,894 £1 shares, 

~13 acy Nos. 8 to 58,901. Frederick Leyland and Co., Limited 

$3 nei 4 Four and a-Half per Cent. Cumulative Preference shares, 

Ga 1 to 13,895, and 1,107 Four and a-Half per Cent. 

Joseate tive Preference shares, fully paid, Nos. 13,894 to 15,000. 

Cen. crosfield and Sons, Limited—£140,000 Four and a-Half per 

119 628 Debenture stock. Polar Star Proprietary, Limited— 
912 shares of 10s each, fully paid, Nos. 1 to 119,612. *W. N. 

and Co., Limited—65, Six per Cent. Cumulative Pre- 


ference shares, Nos. 1 to 65,000. 
“Cord WeEpneEspay, October 6. 
aon o— Central Railway Company, Limited—£560,000 Five 
Cumulative First Preference stock and £120,000 Five per 
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Cent. Non-Cumulative Second Preference stock. Edmundson’s 
Electricity Corporation, Limited—17,400 Ordinary shares, Nos. 1 to 
17,400. *Shettield Corporation—£342,000 New Redeemable Two 
and a-Half per Cent. stock. Triumph Cycle Company, Limited— 
59,167 Ordinary shares, Nos. 70,834 to 130,000. *Yates’s Castle 
Brewery, Limited—10,000 Five per Cent. Cumulative Preference 
shares, Nos. 1 to 10,000, and 6,675 Ordinary shares, Nos. 15,001 to 
21,675. 

THurRspDay, October 7. 

Home and Colonial Stores, Limited—Share Warrants to Bearer 
for 100,000 Vendors’ Ordinary shares, Nos. 100,001 to 200,000. 

WEDNESDAY, October 13. 

Colonial Goldfields, Limited—19,750 additional £1 shares, 17s 6d 
paid, Nos. 90,251 to 110,000. Florence Gold Mine, Limited— 
120,000 £1 shares, 16s paid, Nos. 1 to 120,000. Mainland East, 
Limited—18,861 £1 shares, fully paid, Nos. 1 to 7, 117,008 to 
124,307, 129,208 to 130,171, and 131,642 to 142,231, and 117,000 
Vendors’ £1 shares, fully paid, Nos. 8 to 117,007. New South 
Wales Gold Fields, Limited—51,089 £1 shares, 17s 6d paid, Nos. 1 
to 7, and 120,008 to 171,089, and 120,000 Vendors’ £1 shares, fully 
paid, Nos. 8 to 120,007. Village Main Reef Gold Mining Company, 
Limited—Further issue of 29,461 £1 shares, fully paid, Nos. 220,001 
to 249,461. 

The securities marked (*) are ordered to be quoted in the Official 
List, and also the following :—Cleveland, Cincinnati, Chicago, and St 
Louis Railway Company—$2,574,000 additional General Mortgage 
Four per Cent. gold bonds of 1993, Nos. 5,001 to 7,574. Danish 
Government—Further issue of £770,249 Three per Cent. Gold bonds 
of 1894. Dimbula Valley (Ceylon) Tea Company, Limited—5,200 
Vendors’ Ordinary shares, Nos. 24,801 to 30,000, 1,000 Vendors’ Six 
per Cent. Cumulative Preference shares, Nos. 9,001 to 10,000, and a 
further issue of 1,135 Ordinary shares, Nos. 31,801 to 32,933, and 
1,267 Six per Cent. Cumulative Preference shares, Nos. 36,868 to 
38,1534. House Property and Investment Company, Limited— 
£668,075 stock. John Groves and Sons, Limited—£21,000 Four 
and a-Half per Cent. First Mortgage Debenture stock. Barclay 
Perkins, and Co., Limited—60,000 Vendors’ Four per Cent. Cumu- 
lative Preference shares, and £400,000 Vendors’ Three and a-Half 
per Cent. Mortgage Debenture stock. County of London and Brush 
Provincial Electric Lighting Company, Limited—Further issue of 
7,525 Ordinary shares, Nos. 22,476 to 30,000. H. and G. Simonds, 
Limited—Further issue of £50,000 Four per Cent. First Mortgage 
Debenture stock. Barry Railway Company—Further issue of 
£160,000 Consolidated Three per Cent. Debenture stock. Lanca- 
shire, Derbyshire, and East Coast Railway Company—17,840 Vendors’ 
Ordinary shares, and a further issue of 3,536 Ordinary shares, Nos. 
103,582 to 103,947, and 119,142 to 122,311. Westminster Electric 
Supply Corporation, Limited—Further issue of 12,000 Ordinary 
shares, Nos. 68,001 to 80,000. 





DIVIDEND ANNOUNCEMENTS. 


| | 


| 
| Corres- 


| Dividend 
| per Cent. per Annum. pondng 
tT - | Period 





| Making} last 
(Interim) Final. | for Yr.} Year. 


——— 
' 


1 
Company. | Period. | To 
| 














African City Properties! ' 

iscsacacs<aviee Half year) June 30 | 5 
Agra Bank ............|Half year) June 30 | 3 
Alamillos Mine ........ - “s \1s9d p.s 
African Steam Ship ..|Half year} June 30 | 4s p.s.| 
American Investment) | 


pe 





Trust Deferred ...... Half year) June 30 | 5 
British Bank of South) | 

RP Half year| June 30 | 6 a Ps 
Babeock and Wilcox ..'Half year) June 30... 20 15 1 
Birmingham Vinega: 

Brewery June 30; 6 - ee 6 
British Gas Light...... Half year| June 30; «.. 11} ds ll 
Bilbao River and Canta- | 

brian Railway ...... Half year) June 30 10 a ae 10 
Brilliant and St George! 

United G. M. ........ Half year) June 30 | 9d p.s. 
British & Americn. Mrt. Half year| June 30 
Bristol Waterworks....|Half year! June 30 
Buenos Ayres and Ro-! 

Eee os Half year} June 30 | 
Bandorapola (Ceylon)! 

Rs cst outa -- Half year; Jane 30 
Barker (John) and Co..|Half year) Aug. 31 
Brandy Distillers ....../Half year) June 30 
Beighton and Hove Co-| J 

June 30 es i 74 7% 
* 5 
8 








Aa 
. 
a . 


- 
ccc = 


operative ........02.. | Year 
Cassell and Co. ........ Half year! June 30 5 
Charles Kinloch andCo.|Half year| June 30 | 8 
Canterbury & Paragon Half year; July 31; 4 
Cape Town and District) 

Gas Light and Coke Half year) June 30 | + 
Commercial Cable ....| Quarter | Sept. 30» 7 


Durban-Roodep’rt G.M.) 
Dimbuia V alley(Ceylon) 


—- 


= Dp. s. eo 


ea 

i Spanich Tele-| 
Dicewt, Specie Teles seer] June 20 | : 
Fast ie Water ..'Half year; June 30 a 1% 
Evered and Co. ........ \Half year June 30 as 
Frontino and Bolivia) 

Gold Mines.......... rs | 
Fortuna Mine ........ | | 
Foreign, American, and) 

General Investment 

! 


Half year June 30 2 a 2 


Cor atenateeweeee 


tery Gold Mine ......! ee es 4s p.s. 
General & Commercial) | 

Invest. Trust Pref...|\Half year) Aug. 31 5 
Hudson’s Cambridge, &! 


Pampisford Brewries. Half year’ June 30 10 ee ce 
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DIVIDEND ANNOUNCEMENTS.—Continued. £4,095 remains. _The directors do not feel justified in recommend 

pen pelea teen NerareainenananaN aT mipingperemnenne ing any distribution to the proprietors on the present occasion end. 
Dividend Corres- CALEDONIAN.—The following is an analysis of the accounts for 

Cengens. Period. To per cnt. per Annom. —— the half-year ending July 31, compared with the figure 


———————— 


anand 


== | Peria responding period of 1896:— 8 for the cor- 
interim Final. }ior Yr.| Year. . 
Snail Mutual ee -——First Half-Year——, Dee. in 
. Merine Insurance .. June 30 163 = — 1897, 
Jay's Jaly 31 as , £ 
Aug. 14 Gross traffic receipts 1,900,523 .. 1,820,095 .. + 80,428 
June 30 Working expenses .. 927,913(48:8%) 870,659(47°8%) + 57254 


June 30 

June 90 972,610 .. 949436 .. 4 93179 

June 30 Add miscel. receipts 19,798 .. 6199 .. 4 13599 
‘s Add bal. brought frd. 17,419... 6440 .. + 10979 


Ine. or 


8 


—e 


Si oe onas 


Linares Lead Mine. .. 
London & South African 
Exploration Q Sept. 30 
Louise and Co. ........ Half year) Avg. 31 
Manchester Fire Assur.|Half year) June 80 
Ce erent re oes wef — ——— eal 
NE. of Seen ieee alt ven Jane 4 oa for ord.div. 422,591 .. 579,855 .. +4 427% 
ntl r| June : 7, : oat: o/ sled 
Henchetal a. ane Lanes Soe SS rs Div. on ord. stock bedded (54%) 370,835 (5 %) + 36,405 
ee - Year 1896 = 2. na Bal. carried forward 15,551 .. 9020 .. + 6331 
a: a wg Half year! June 30 sa a Excluding the trains run for other companies, the earnings per 
Tyrell 2 Half year! June 30 aS = =“ train mile of the passenger traffic were 39-65d, compared with 
Parke's Drug Stores ..| Year | June 30/ .. 41-50d for the corresponding period of last year, and the mer. 
Degperans Menzies Seif vear| Jane 20 . , chandise and mineral traffic receipts per mile were 77:36d, com- 
River Plate Trust | A|Half coon Jane 30 2 yard a pared with 75°84d. The cost of maintenance and renewal of the 
Loan and Agency} B|Half year) June 30 3 = ca permanent way and works was £156,833, being at the rate of 
Rand Central Ore Re- ai oe £372 15s per mile perannum. The amount charged for the repair 
hoe 24 7 . re "9 and renewal of the rolling stock was £169,925, being at the rate of 
Scottich Ceylon Tea . June £0 ss ia ; 5°O0ld per train mile run. The expenditure on capital account 
Ban Jorge Nitrate June 30 * eo dur:ng the half-year, less credits, has been £259,493. The estimated 
Vel deTravers Asphalic os - . os “e expenditure for the half-year to January 31, 1898, is £375,966, of 
Paving Half’ year| June 30 a ts which £160,461 is on lines open, and £55,000 on lines in course of 
Van der Bergh’s... Half year} June 80 - i ‘3 construction. 
Vienne Sen -Omaiees.. es ones ad . ** e CANADIAN PACIFIC.—Subjoined is the statement of earnings 
Worcester Exploration . = ra ne and expenses as received by cable :— 
ee on 10° _ sf . 
Waihi Gold hine AR: tee Yh all Midis Ba 1897. 1896. Inc. or Dee. 
York Tramway Half year| June 30 ‘ 6 es ne a For the month of July — $ $ $ 
- ° | p. & 


Zeehan Montana Mine Gross earnings ........ 2,107,000 .. 1,803,000 .. + 304,000 
Working expenses .... 1,193,000 .. 1,104,000 .. + 89,000 


NOTICES AND REPORTS. Net profits -- 699,000 .. + 215,000 


=e 


Sn 


Net revenue a 962,075 


Deb. & pref. charges 587,236 .. 582,220 .. + Pi 


a 


oe ae 
e! oe Sa 
2 
PWAIR: Sar: 


Aggregate gross earnings 
BRITISH, COLONIAL, AND FOREIGN STOCKS. ee Sicnen yee 

ARGENTINA.—We are informed that the Argentine Minister in of July -+ 10,955,000 .. + 865,000 
London has remitted to the Bank of England, pursuant to the Aggrogate net profits ditto 4,581,000 .. 3,808,000 .. + 775,000 
decree of the Argentine Government, dated March 25, 1897, by | he: sient i. of the Qu’Appelle, Long Lake and 
which the termination of the agreement of July 5, 1895, is antici- micdaniteneetahes the Calgary and ination hanaete, operated 
pated one year, the full interest as from July 1 ult. on the coupons by this Company are not included in the above return. 
due October 1 of the Funding, Treasury Conversion, 44 per Cent. “CENTRAL PACIFIC.— Messrs Speyer Brothers notify holders of 
Conversion, 1888, Hard Dollars Conversion, National ank, 1884, the first mortgage gold bonds that such bonds as are deposited 
and Buenos Ayres Port Works Loans. The amount so paid out by with them previous to October 18th for extension and deposit 
the Government is to be apportioned in the manner agreed upon by under the bondholders’ agreement, will be forwarded by them free 
the bondholders at the meeting convened by the Rothschild Com- of charge to Messrs Speyer and Co.. New York. F 
mittee, and held on June 19, 1893. cus CENTRAL URU QUAY EASTERN EXTENSION.—After providing 

BUENOS AYRES.—The Council of Foreign Bondholders have for the debenture interest and the interim dividend paid in April 
received a cable from Messrs O. Bemberg and Co., informing them last, the balance of net revenue for the financial year to June 30, 
that the Provincial Chambers have voted the law for the arrange- 1897 (made up of the profits of working and the moneys received 
ment of the debt of the province of Buenos Ayres. under the amended guarantee arrangement), amounts to £17,876 ls, 

VENEZUELA.—With reference to the External Debt of Venezuela, out of which the board recommend the payment of a balance 
the Council of Foreign Bondholders have received the following dividend of 4s 6d per share on the share capital of the company, 
telegram from Messrs H. L. Boulton and Co., the agents of the making with the adi dividend, 7s 6d per share for the year, free 
bondholders at Caracas :—‘ We cannot remit, owing to the monthly of tenement eras to 3 2 per ount.. conl carrying forward a balance 
payments for the service of the foreign debt having been suspended. of £2126 lls. 4 v ™ 
The national revenue has considerably decreased. Minister of CENTRAL URUGU AY OF MONTEVIDEO.— After providing for the 
Finance offers to pay by instalments as soon as possible.” interim dividend, the interest upon the debenture stock, and = 
north-eastern rent, the net revenue, including the amount brought 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. forward, shows a balance of £2,929 6s 11d. The board regret that 


this does not admit of any further distribution beyond the interim 
ARGENTINE NORTH-EASTERN.—This company has received the 


dividend paid in April last of 14 per cent., free of income-tax, a0! 
definitive bearer bonds of the 4 per cent. railway guarantees rescis- the above balance will therefore be carried forward. 


sion loan from Messrs. Baring Brothersand Co., Limited, the agents CENTRAL URUGUAY NORTHERN EXTENSION.—It is satel 
of the Argentine Government, in exchange for the 4 per’ cent. after providing for the debenture interest and the interim sia] po 
general bond for £2,281,746, and the company is prepared to paid in April last, the balance of net revenue for the o— — 
exchange the registered scrip for definitive bonds to holders of £100 to June 30, 1897 (made up of the profits of working an : 


: : : : : ts bo 
scrip and upwards. Where a balance exists a registered scrip received under the amended guarantee arrangement), amoun 
certificate will be issued. 


£18,584 1s 5d, out of which the board recommend the per $ 
BAHIA AND SAN FRANCISCO.—The report for the half-year a balance dividend of 3s per share on the share yh for the 
ending June 30, 1897, states that the traffic receipts of the general company, making, with the interim dividend, 6s per = fo 
undertaking for the half-year amount to £62,716, and exceed those year, free of income-tax, equal to 3 per cent., and carrying 

of the corresponding period of 1896 by £14,215. This satisfactory a balance of £3,584 1s 5d. | sources during 
increase is chiefly the result of the higher scale of tariff rates DENVER AND RIO GRANDE.—The income from al aon sai ed for 
provisionally authorised by the Government, which has been in the fiscal year ended June 30, 1897, including pr mpared with 
force for the last four months of the half-year only. The gross interest, &c., was $6,996,797, a decrease of 611,724 comple iy, 
receipts amounted to £126,458, and the expenditure to £78,662, 


the previous year. The gross earnings from a operat- 
leaving a balance of £47,796. The directors propose the payment of railroad were $6,945,114, being a decrease of 1H 5 43 The net 
a dividend at the rate of 5 per cent. per annum, carrying the sum ing expenses were $4,075,336, a decrease of on less than for 
of £2,796 forward. The Timbo Branch undertaking shows receipts, earnings from traffic were $2,869,778, being a ded & 
£17,756, and expenses, £13,706, leaving a balance of £4,050, out of the previous fiscal year. The net income aed debts, taxes 
which the directors recommend the payment of a dividend at the of $31,195, after providing for interest on ae also two semi- 
rate of 3 per cent. per annum, insurance, and all other charges against pga red stock. 
BOLIVAR.—The report for thirteen months, from the formation annual dividends of 1 per cent. each upon the preter end 
of the company to June 30, 1897, states that the gross revenue from ENTRE RIOS.—The accounts for the financial yet noweve? is more 
the ommerey © railway and from the extension to Barquisimeto 1897, show a loss on working of £916, which loss, ding Boo beld 
amounted to £74,542, and the expenses to £61,217, and, after than covered by the interest on the Argentine hee 
deducting debenture stock interest, &c., an available balance of by the company, amounting to £7,652, and sundries: 


ee lee. OOOO“ Ch 








10n. 


Pmmeng. balance is therefore £7,283, which the directo 
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1alf-year ended June 50 states that { 
é iCtional the tota} receipts haye } "€N £37,342 2, -OMpared wi : 
Unts for ff dividend. No interest has been received on the £289,900 5 pe the corresponding period of law” T he working exponen, $2897 for 
the cor. & cent. Entre Rios Sterling loan, the arrears of which NOW amount to £29,823, or at the rate of 79-86 per cent., &8 against £26 836 equal 
] 732. to 74-76 er cent. f¢ r the c “Spon IY & six ) : F 
Ine, op  eLascow AND SOUTH. WESTERN. Tio “ccounts for the half- €xceptiona] charges dt pumping cate and hydrant Se 
ee. in year ending July Slst show the following results ag compared with the past six months “mounted to £6 4, equal to 16:18 per cent. | 
1897, the corresponding Period last year ;— as Compared With £5.8 » Or at the rate of 16: Per cent. fcr the } 
a es — i Tne. or the expending a of en : he tte ne expenses, exclusive of 
—— - ; ec. in « £xceptional ¢ @rges above ro erred to, have been £23,778 equal 
57,254 fl 1897. 1896, 1897, to 63: Per cent., ag against £21,009, qual t 98°53 for the’ rre- 
woniling £ £ £ Sponding six months, "" F ia 
23,174 Gross traffic receipts 750,071 | 707,757 a + 942.314 NORTH BRITISH — The results for the past half-year. compared 
inn Working expenses . . 405,427 (54-1 %) 382,533 (54-19) + 22.894 — the c rresponding Period are Shown jn the following ae 
: } ees Bee ~—aieetesees 1en — 
oe oe Net revenue .,.. 544,644 525,224. . + 19,420 Inc. or 
47,752 |) Add bal. brought frwd, 5,562 |. 5,643 — 8] Half-Yoar Ended July 3] ec. in 
5016 | | Add miscell. receipts. pi} * 7500.5 7,500 1897, 1896, 1896, 
—n f —_——— ——.. ee £ £ £ 
42.7% | 350,206. $38,367 > 11,839 Gross traffic receipts 1854737 _ -- 1810396 |, 44.341 = {J 
36,405 | Lessdeb.&:pref.chrgs, 221,122 7 209,576 a + 11,546 Working expenses... 895,997 (48:3) 876,879 (48-40 ) + 19,118 
i f ooo oe es ——. ee oneeeeatienns 
6331 | Available forord.div. 129 084 a 128,79] + 293 958,740 | 933,517 || + 25,293 
ings per |} Dividend on ord. stk. 123,198 123,198 3 Add bal. brought frwd. 1,484 |” Were 2.790 
ed with || —_ —. + 293 | Wscel. receipts," 12,146 7°" 8 oo 871 
he mer. Bal. carried forward 5,886 5,593, . 7; Ss etic, sy —___ 
79 tn : > 
) 2 Com The report shows that the capital expenditure during the half-year Deduct pri, 32,370 ee 249,066 + 23,304 
l Of the 8 th & {-) “Ct prior charges -- 821,767 : 797,177 + 24.599 
ale of was £106,738, bringing the a8ggregate to £15,450,89). 1€ estimate PONE A Sieiier a 
— for the current half-year is £186,556. The Bil] Promoted by the Available for ord. diy. 150,603 151,889 — 1286 
_— Oa a. company in the last Session of Parliament, Which was approved by Div. on pref ord. stock 9] 121 (3 %) 01,12) (3%) ay 
ne limi — the shareholders at the specia] meeting held on February Sth last, Dividend , N ord. stock 45,819 (1 “) 45.819 (1 4 ; 
Seer | has received the Royal assent. The Bij] authorises the conversion ia “) , 
5.966. of the ordinary stock into Preferred and deferred Stock and the con- Carried forward... 3,663 |. 4.949 ae 286 
”» ine’ | Solidation of certain classes of preference Stocks, The Bill for TI : Se ; = ae wens , , 
ourse incorporating the Glasgow and Renfrew District Railway. y hich _ expr nditure on capital account dhring the half-year was i 
i. me Was approved by the shareholders at the special} meeting held on £ 5,168, and is estimated for the current Period at £426,000 The | : 
Arnings March 23rd last, has also received the Royal assent. The Bil) pro receipts from Parcels were £5,035, from merchandise £31,082, from i . 
Vides for the y¢ Sting of the undertaking, when completed, in thic mee 7 ling eign —_ “eon £5,371 rs i, _ 
rec, || “mpany and the Ca] ‘donian Railway Com any, as part of the “orrespond ng ha nm, 85 Year. assenger receipts declines to the : 
op | eae and Paisley aa > dl y Pany, as I c ate ‘ ee ae for the sum of £1,427,1 ut the debit : 
, | n T —The f lowine js. , statement n “apltal ace » anc 1€ Cost of Works now in Progress jt is 
39,000 | le et ol he ne satemen oe Proposed to make an issue of £2,331,0 4 per cent. Preference stock 
’ en aa at &@ premium of 25 per cent, 
5,000 Gross Recerprs, NORTHERN PACIFIC.— Net earnings resulting from the Operation ? 
pitieniis Be tr nities es Of the entire System as one united Property, including the St : 
| Deeven Paul and Northern Pacific and other lines heretofore leased but now ; 
i 1897. 1896. | Die Owned :— i 
»,000 eater letineeiee ici July, Sept. 1 to #3 
3,000 ie —— £ 1897, July 31, : és 
| G c 2 7 8 $ a 
and | ait -.-...3..., iaieh x “Boest | 326,205 | Toe | Gece SONI es heiast. vetO,361 .... 16.954 790 4 
ated 1cago and Grand Trunk..." 52,604 50,018 + 2.586 i 
etroit, Grd. Haven & Milwaukee 16,417 7,468 }— 105) Operating OE ksendeace  T 1,050,267 "+++ 10,338,643 ie 
; anette Paces Ea ee . : = : a 
. 409,702 393,589 | + 16,113 Net Re erence Ah 790,094 "e+ 6,616,139 3 
7 re 995, 58S I te anand Operating charges, taxes, rentals __ ve 42,900 |. "" 471,880 | 
oe Workixg EXprnsxg. ee es 
i eta ; Net operating ; ratrencht TET TET 7 ac 5 
| Grand EME ssasececerctiTT | 223,96] | 235,937 | — 11,976 Miscellanee™ rm deep includi ng “L198 6,144,259 
- esac. Was Ses Aeet age ff isi en + . = land sales . SATS ores seg ins Xe 2,735 .... 247,269 
a | Pit E S10 | err | ~ ser ee oy —— 
tal net Sieacah re ee 199,929 | ‘+ 6,391,508 
ed : 285,846 | 298 g63 13,117 2 
ls, am = aa eal i einen t OTTOMAN FROM SMYRNA TO AIDIN.— The report tor the half 
co fl Nev Prorrrp year ended June 50 states that the receipts on revenue account for 
yy i Grand Trunk. ice oe oT 116,720 7 90,166 + 26,554 the past half-year amounted to £136,242 as Compared with £110,209 
ee Chicago, Pe ieee | 3,969 1,609 a 360 in the corresponding Period of last year. The expenditure amounted 
ce etroit, &e._ Witasieas sah oo 4 3,267 295] | 4 316 to £69, » 88 Compared With £58,631, and the net profit amounted 
| idee Bitihiceee ss sedge to £66,302, as Compared with £51,598, The balance of net revenue, 
le rm after defraying all fixed ¢ 4rges for the half-year, amounts to 
16 ee att 123,956 | 94,726 i+ 29,230 £3,448, and this the council recommend Shall be carried forward. 
; one NORTH OF scoTzanp The report for the half-year > ee NDE SOUTHERN! 
en WY Slst sh 
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' *, Shows revenue £223,718 and expenditure £116,423, 
Making the balance to net revenue account £107,295, After pro- 
Viding for interest and Preferentia] charges there remains a balance 
of £17,908. op is balance will admit of a dividend on the ordinary 
Pe a at the rate of 33 per cent. per annum, and a dividend on the 


erred ordinary Stock No, 1 of ; er cent. for the fear, leaving 
| 3 to carried forward. +P : ‘ 


1€ Income from all sources during 
the fiscal] year ended June 30, 1897, was $404, »& decrease of 
$86,382 Compared with the previous year. The working expenses 


Were $229,789 a decrease of $25,218, making the net earnings from 
traffic $171,449, being $62,776 less than for the Previous year. The 
net income from traffic and interest received afforded a surplus of 

axes, insurance, 


1470, after Providing for interest on funded debt, t 
and all other charges against income 


that CASTLE ( NCOLNSHIRE)._T,, half-yearly report shows 
a the traffic or the six months amounted to £2,405, being a 
ase of £9 on the corresponding half of last year. The sums 
weeived from the Great N orthern Railway Company, amounting to 
£2, » added to the alance of the last half-year’s accounts, 
8 to £2219 made @ total of £4,541. ‘Out of this last 
“um, £2,410 had been paid, leaving & balance available for 
OF £2,230, © directors recommend a dividend at the 
of 9 = cent., which wil] absorb £2 0gg. 
aye report for the year 1896 states that the TOSS receipts 
Fala to on ‘ae = the €xpenses in Peru to £38448 leaving 
; , * iter 
lemme tax, intense, cae deducting the London charges and 


BANKING COMPANIES. 

BANK oF APRICA.—The report for the half-year ended June 30th 

States that the balance of profit, after riding for bad and 

doubtfy] debts, is £43,438. This added to £8 420 brought forward 

makes @ total for disposal of £51,860, The directors recommend a 

dividend of 63 34 per share, and a bonus of 1s Per share, making 
a total distribution at the rate of 12 per cent. pa 


ft xtraordinar i 
Xcide : ; Y Outlay ccasioned by th 
ine? the ine “Se in the other items may be considered normal, 
direct ra eortion to the corr *SPonding advance in the receipts, 
: ied forgommend ® dividend of js Per share, leaving £954 
ard, 


BANK OF VICTORIA. — The report for the half. 
h states ‘that the net profit was £17,877, which 
£38,920 brought forward, ives @ tota) of £56, E € dividend on 
the Preference shares absorbs £10,419, and it ig 
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Ty 
' forward the balance of £46,378. The board Continued to 
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release the deferred deposits, a fifth instalment of 20 per cant., 
making 60 per cent., having been discharged on July 12th. 

BELFAST BANKING.—The report states that the net profits for 
the year ending July 31 last, after transferring £25,000 to reserve 
fund and paying a bonus of 10 per cent. on their salaries to the 
officials, amount to £58,278. The usual dividends have been paid at 
the rate of 20 per cent. on the old shares, and 8 per cent. on the 
new shares. Out of the balance £1,045 has been carried to the 
superannuation supplemental fund, and the remainder, £10,233 to 
the credit of profit and loss, which now stands at £28,499. 

CITY OF SYDNEY.—The report for the half-year ended June 30 
states that the net profits, after deducting rebate on current bills 
and interest on fixed deposits, providing for bad and doubtful debts, 
land and income tax, and defraying all expenses of management, 
amounted to £8,048, making, with £8,259 brought forward, £16,307 
available. The directors recommend a dividend at the rate of 4 per 
cent. per annum, carrying £8,307 forward. 

COMMERCIAL BANK OF AUSTRALIA.—The report for the half- 
year ended June 30, states that the sanction of the Supreme Court 
to the adjustment of the capital account, and to the formation of a 
company to realise the assets of the old bank, has been obtained. 
To the former, effect has been given in the present balance-sheet, 
but some technical difficulties arising out of the interpretation of 
the Companies Act have delayed the completion of the latter pro- 
vision of the bank’s scheme of rearrangement. The profit of the 
new bank for the six months was £52,529, making, with the 
amount brought forward, a total of £58,470. The dividend of 2 per 
cent. on the preference shares absorbs £21,171, and £33,000 has 
been placed to the assets trust special reserve account, leaving 
£4,299 to be carried forward. The above sum of £33,000, together 
with £20,000 reserved on December 31 last, has been transferred to 
the credit of the “assets trust special reserve account” as a 
provision in connection with its guarantee of the assets trust 
deposits of the old bank. A branch has been opened during the 
half-year at Kalgoorlie, Western Australia. 

COMMERCIAL OF SYDNEY.—The full report for the half-year 
ending June 30th now to hand states that the balance at credit of 
profit and loss was £55,257, out of which the directors declared a 
dividend at the rate of 8 per cent. per annum, absorbing £40,000, 
and leaving £15,257 to be carried forward. 

DELHI AND LONDON.—The report for the half-year ended June 
30, states that the net profit amounted to £10,022, which, added 
to the balance brought forward, gives, a total of £12,593. The 
directors propose to pay a dividend for the half-year at the rate of 
4 per cent. per annum, and carry £2,000 to doubtful debt account, 
and £3,341 forward. 

HONGKONG AND SHANGHAI BANKING CORPORATION.—The 
report for the half-year ending June 30th last states that the net 
profits for that period, including $300,324, balance brought forward 
from last account, after paying all charges, deducting interest paid 
and due, and making provision for bad and doubtful accounts, 
amount to $1,826,674. The directors recommend the transfer of 
$500,000 from the profit and loss account to credit of reserve fund, 
which fund will then stand at $7,000,000. After making this 
transfer and deducting remuneration to directors there remains for 
appropriation $1,311,674, out of which the directors recommend a 
dividend of £1 5s sterling per share, which will absorb $444,444. 
The difference in exchange between 4s 6d, the rate at which the 
dividend is declared, and 1s 11}d, the rate of the day, amounts to 
$566,082. The balance $301,148 to be carried to new profit and 
loss account. 

NATIONAL OF INDIA.—The report for the half-year ended 
June 30 shows a net profit, including the amount brought forward, 
of £61,084. The directors have declared an interim dividend at the 
rate of 7 per cent. per annum, and added £20,000 to the reserve 
fund, carrying £23,584 forward. 

ROYAL BANK OF IRELAND.—The report for the year ended 
August 31 states that the net profits, including £10,187 brought 
forward, amounted to £53,293. An interim dividend at the rate of 
il per cent per annum has been paid, and the directors now 
recommend a further dividend at the same rate, together with a 
bonus of 1 per cent. A sum of £4,500 has been allocated to bad 
and doubtful debt fund, £1,000 to credit of bank premises, and 
£1,000 to officers’ superannuation fund, leaving £10,793 to be 
carried forward. 

ULSTER.—The report for the year ended August 31 states that 
the net profits were £94,861, making, with the balance brought 
forward, an available total of £114,903. Two half-yearly dividends 
at the rate of 18 per cent for the year, together with a bonus for 
last half-year, the whole being equal to 19 per cent. for the year on 
the paid-up capital, have been paid to the shareholders, £1,000 has 
been applied in reduction of bank premises account, and £1,000 has 
been appropriated as an addition to the officers’ superannuation 
fund, leaving a surplus of £27,403. Out of this surplus the 

directors, with the approval of the committee, have presented a 
bonus of 10 per cent on their salaries to the officers of the bank, 
leaving a net balance of £22,680 to be carried forward. 





MISCELLANEOUS COMPANIES. 

ANGLO-AMERICAN LAND MORTGAGE AND AGENCY.—The report 
for the year ended June 30 states that the accounts show a further loss 
during the year of £7,643, increasing the amount to the debit of 
the profit and loss account from £9,925 to £17,568. The principal 
causes leading to this result have been the insufficiency of the 
interest on the company’s mortgages and the income from its real 
estate to meet the interest payable on its debenture debt, the 
writing off of the ascertained loss on such of the company’s real 
estate and mortgages as have been realised during the past year, 
and certain exceptional legal expenses. 
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ASSOCIATED TEA ESTATES OF CEYLON.— 
year ended June 30 shows a net profit ts BO, eer for the 
directors have paid interim dividends at the rate ‘of 6 pe mach the 
annum on the preference and ordinary shares. A final di san per 
2 per cent. on the ordinary share capital (making 5 per ak f nat 
year) is proposed, a balance of £165 being carried forward Bis os 

; coe apa eee report for t : 

states that the profit amounts to £82,378. Fr * 

been written off purchase of business fanvuns Ge ent a ae has 
adding the balance brought forward, there is a total of a 
The directors recommend a dividend of 10 per cent. for tho « 1655. 
half-year on the ordinary shares (free of income-tax) oak 4 er 
ea | placed to reserve, leaving a balance to be carried Sune 
o ,654. 

B. C. BUSHELL, WATKINS, AND CO.— The report for the 12 
months to June 30th, adopted at the meeting held on Tuesda 
states that the profits, after paying directors’ and trustees’ f . 
and all outgoings, amounted to £12,296. After paying = interine 
dividend at the rate of 8 per cent. per annum upon the pose 
shares, there wasa balance, including £2,707 brought forward, of 
£8,138. The directors recommend a dividend upon the ordinary 
shares for the half-year ended June 30th at the rate of 16 per me 
per annum, making, with the interim dividend already paid, 12 per 
cent. for the year, and the placing of £3,500 to a general tan 
fund, leaving £772 to be carried forward. The directors have. by 
special resolutions agreed to by the shareholders, increased the 
capital of the company by issuing 3,000 additional 6 per cent. pre- 
ference shares of £10 each, making the preference share capital 
£70,000. They have also invested £2,275, the premium received on 
the new issue, in the purchase of £1,980 4 per cent. Canadian Pacific 
Railway stock, and transferred same to a reserve account. The 
neighbouring brewery property of Messrs Watkins and Son has 
been acquired by purchase. The directors propose presenting the 
whole of the employés of the company with a bonus of 5 per cent. 
upon their past year’s salaries and wages. 

BRUSH ELECTRICAL ENGINEERING.—The report for the year 
ended June 30 shows an available gross profit of £43,761. After 
deducting maintenance, general charges, and interest on debenture 
stock, there remains a balance of net profit of £18,962. The 
directors recommend the payment of the balance of dividend due 
to preference shareholders for the year ended June 30, 1895, and a 
dividend at 4 per cent. per annum on the preference shares for 
1896-7, and after placing £5,000 to reserve, a balance of £3,012 is 
carried forward. 

C. DAVIDSON AND SONS.—The report for the year ended July 
3lst states that the disposable balance of profit is £10,768. Out 
of this the directors propose to write off £2,000, and pay a dividend 
at the rate of 10 per cent. per annum, making, with the interim 
dividend, 74 per cent. per annum, the balance carried forward will 
be £2,215. 

CENTRAL CHILI COPPER.—The report shows a net profit of 
£4,226 for the 12 months ended December 351, 1896. a 

CHAS. BAKER AND CO.—The directors have declared interim 
dividends for the half-year ending July 31, on the preference and B 
preference shares at 8 per cent. per annum, on the fully-paid 
ordinary shares of 2s per share, and on the partly-paid ordinary 
shares of 1s 4d per share. 

CITY OF BUENOS AYRES TRAMWAYS.—The report for the half- 
year ended June 30th states that the gross receipts were ose, 
and the working expenses £73,945, showing increases of a vege 
£8,720 respectively. The directors declare an interim dividen . 
3s 9d per share, tax free, upon the fully paid up shares, and a 
dividend of 2s 3d per share upon the shares of the eighth 182 is 
The sum of £5,000 is placed to the reserve fund, and £5,182 is 
carried forward. ult at 

COLCHESTER BREWING.—The report states the net Tes oS 
£12,549, the disposable balance being £9,834. It is rr ; 
that £3,500 be placed to reserve, and that a dividend 0 hg a 
share be paid on the ordinary shares, leaving £590 to be ca 
forward. ¢ 

COOPER, COOPER, AND CO0.—The report for the twelve monte 
ended June 30 shows a net ye of £8,293, eS writing 
brought forward, makes £9,054 to be dealt with. + the Sxtuses 
£1,077 off the leaseholds account and 10 per cent. he barges, the 
and machinery accounts. and providing for all fix a : ee 
directors recommend a dividend of 10 per cent. ~ £1,000 and 
shares, adding £600 to the reserve fund, making 1 mg | ang 
leaving £452 to be carried forward. As the OL directors 
268 Regent circus, W., was nearing its tecmnients joors Bey, 
had secured a long lease of 247 Oxford street, W., t -y ent citeas, 
to which they have transferred the business of 268 Reg 

nd have added a store. ed 
: DENVER UNITED BREWERIES.—The report for the year oe 
June 30 states that, after payment of the ——, lant, floating 
after writing off £5,853 for depreciation on buildings, ths (including 
cooperage, &c., the net profits for the twelve ey half-yearly 
£1,953 brought forward) amounted to £32,126. £16,000 and the 
dividends on the preference shares absorbed "the ordinary 
directors recommend a dividend of 5 per cent. patio 
shares, free of tax, a balance of £666 being ae 4 June 30 states 

GAIETY THEATRE.—The report for the year jal success than any 
that The Circus Girl has been a greater — 539 for depre- 
piece produced by the company. After wri ~~ fit for the Yes" 
ciation and placing £5,000 to reserve anneam. yught forward mas 
amounts to £11,377 ; this with the amount . wi dend bas y 
a total of £21,311, out of which an interim divi tl cisy 
been paid of 1s per share, leaving £18,311 “ vear of 48 pet share, 
now proposed to pay a final dividend for = - the year, lea 
making a total distribution of 25 per cent. 
£6,313 to be carried forward. 


he year ended June 3) 
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R.—The report for the year ended August 20th 
Se Ae pial the vents debenture interest, the accounts 
S balance of £8,867. Out of this amount the year’s dividend 
“— reference shares to August 31st and an interim dividend of 
0 r int on the ordinary shares to February 28th have been 
: i leaving £5,067 in hand. The directors recommend a dividend 
Pr10 per cent. per annum and a bonus of 4 per cent. per annum 
rv the half-year ended August 3lst, paying £1,142 to the directors, 
. rovided by the company’s prospectus, and carrying £1,628 to 
po a or contingent fund, which will then stand at £18,195. 
LAGUNAS NITRATE.—The directors state that by judicious sales 
of the whole of their restricted production under the regulations of 
the Nitrate Combination, after providing all expenses and costs 
thereof, they have realised a considerable tradingprofit. In 
resence of these results, the directors, towards the month of April 
a considered they were able to declare an interim dividend of a 
per cent. The legal advisers of the company in the pending 
lawsuit with the former directors and the Lagunas 
Syndicate submitted such strong representations to this com- 
nany’s directors with respect to the propriety of paying 
such dividends, and the influence of its payment upon the 
company’s prospects of success in the lawsuit, that the board, with 
regret, notified the shareholders the necessity of postponing the 
payment of any dividend until its termination. The action, it is 
fully expected, will be tried at the commencement of the New 
Year. The directors believe the shareholders will approve 
their decision not to do anything which -ceuld jeopardise 
the successful result of the present action for the recovery 
of the shareholders’ capital, and as the board desires that 
the shareholders may have the earliest possible opportunity of 
being consulted, instructions have been sent to Chili to expedite 
the forwarding of the final accounts and vouchers, 80 that the 
annual general meeting may be convened, if possible, in the latter 
half of October. Until the termination of the present action the 
funds destined for the payment of the dividend will remain deposited 
with the company’s bankers, and will not be disposed of. 
MANCHESTER SHIP CANAL.—Subjoined is the monthly approxi- 
mate traffic return :— 


August, August, Total for Eight Months, Increase, 
1897. 1896. 1897. 1896. 1897. 
£ £ £ £ £ 
19,046 .. 16,027 136,291 113,446 .. 22,845 


MAXIM NORDENFELT GUNS AND AMMUNITION.—<An extra- 
ordinary general meeting will be held on September 24, 1897, at the 
Cannon street Hotel, for the purpose of considering the agreement 
between the company and Vickers, Sons, and Company, Limited, 
and passing a resolution that it be ratified and confirmed. 

NORTHERN INVESTMENT OF NEW ZEALAND.-The report 
for the year ended June 30 states that the amount at the credit of 
the revenue account, including the balance brought from last 
account, was £10,279. The directors recommend a dividend for the 
year at the rate of 8 per cent., less tax, payable in two equal half- 
yearly instalments on the 5th prox. and April 5th next, and, after 
placing £1,739 to reserve, a balance of £806 is carried forward. 

LEEDS AND LIVERPOOL CANAL.—The report for the half-year 
ended June 30 states that the disbursements on capital account 
amounted to £32,189. The amount expended on land and works 
included a purchase of land opposite the entrance to Liverpool 
docks, where space was urgently required for widening the canal ; 
also £1,000 towards the new warehouse at Bradford, and various 
smaller items. The revenue receipts were to some extent preju- 
diced by the frost in January, which caused delay and obstruction, 
but not an entire stoppage of the traffic. The depressed state of 
the cotton industry in Lancashire has also caused a diminution of 
receipts. The charge for interest in 1897 exceeds that for 1896 by 
about £862 (including £186 added to capital reserve fund), and the 
balance brought in from the previous half-year is less by £270, The 
amount available for dividend is £18,693. The directors recommend 
a dividend at the rate of 23 per cent. per annum, which will leave 
£1,849 to be carried forward. 

PRICE'S PATENT CANDLE.—The profit for the six months to 
June 30 last was £36,763. A dividend of 15s per share is proposed, 
and a balance of £14,499 is carried forward. 

SHEEPBRIDGE COAL AND IRON.—The annual report shows a net 
Profit of £32,395, which, added to the balance brought forward, 
makes a total of £33,776. The directors recommend that £10,000 
taken from the reserve fund last year should be replaced, and that 
a dividend of 24 per cent. be paid on the ordinary shares, leaving 
£1,707 to be carried forward. 

SIR W. G. ARMSTRONG, WHITWORTH, AND CO.—The report for 
the year ended June 30 states that, after deducting depreciation and 

ng the balance from last year, there remained a profit of 
e872. The directors propose the payment of a dividend of 
cha rshare on the ordinary shares (less. tax), of which 6d per 
be re has already been paid as interim dividend, leaving £3,478 to 


i carried to next year’s account. The Compensation for Accidents 
a a been passed, the directors have come to the conclusion 
is 


vis inexpedient to continue the accidents fund, which has 

n in force amongst their employés at Elswick for some years. They 

Broone, therefore, to terminate the fund on July 1, 1898, the date 
€n the new Act comes into force. 

L COMPANY OF SCOTLAND.—The report for the year 

been ey 15th last states that the machinery at both works has 

ept well employed throughout the year, the result being that 

wae he exceeds by several thousand tons. that of any previous 

" « “ices of finished materials have been somewhat higher than 

PS jobtained during the previous year, but the advance in the 

Pri Bisice has been more than counterbalanced by the higher 

directo tT raw materials, notably pig-iron and ore. e 

ts have expended on recoastrtsneion ait faxprovements £17,262, 
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and having charged this sum to revenue, they consider they have 
adequately provided for the year’s depreciation. The manufacturing 
accounts show a credit of £81,263; and after deducting rates, taxes, 
salaries, &c., together with £13,985 of interest. and £5,949—the 
amount of loss through defalcations of the late cashier—the profit 
for the year amounts to £48,878, which, added tothe £5,821 balance 
brought forward, makes a total of £54,699, from which has to be 
deducted £17,262, amount expended on ‘~:provements and addition 
to plant. The directors think it expe. at to re-open the reserve 
fund account, which was exhausted during the former years of 
depression, and they have, therefore, carried £20,000 to the credit of 
this account. They recommend that £13,381 should bea ppropriated 
to the payment of a dividend at the rate of 3 per cent. per annum, 
and that £4,056 be carried forward. 

SURREY COMMERCIAL DOCK.—The report for the past half-year 
states that the tonnage dealt with amounted to 573.395 tons, as 
compared with 609,533 in the corresponding period of 1896. The 
directors have issued £160,290 ordinary, in accordance with the 
resolution passed on September 13, 1894. An interim at the rate 
of 5 per cent. per annum is recommended on the ordinary and “A” 
preference stocks for the six months ending September 30th. 

TENNANT BROTHERS.—The report for the year ended June 30 
states that the trade account shows a profit of £15,438, which after 
payment of interest on mortgages, &c., leaves £12,819, making with 
£2,284 brought forward £15,103 available. In the past half-year the 
directors decided to issue £75,060 of 4 per cent. mortgage debenture 
stock, for the purpose of paying off existing mortgages and liens 
upon properties of the company and acquiring additional licensed 
properties, and the general purposes of the company. The entire 
£75,000 of stock was taken up at a premium of £1 10s per cent., and 
the company had reserved power to increase the issue under certain 
conditions to £100,000, but the additional amount is not at present 
required. The directors recommend a dividend for the year of 10 per 
cent., tax free, on the paid-up capital, less the interim dividend paid 
in March last, leaving £4,853 to be carried forward. It is proposed 
to set aside out of this amount £2,500 as an addition to the reserve 
fund, which will then amount to £20,000. 

UNITED AFRICAN SYNDICATE.—The report of the managers for 
the year ended May 31 states that the net profits, after allowing 
£3,979 for the managers’ percentage and including £2,151 brought 
forward, amounted to £18,067. A dividend of 25 per cent., or £1 5s 
per share, less tax, payable on the 27th inst., has been declared, and 
a sum of £2,525 is payable to the holders of founders’ shares, 
leaving £3,042 undistributed. 

VIENNA GENERAL OMNIBUS.—The report states that the total 
receipts in Vienna during the half-year ended June 30th 
amounted to 876,745 fl, an increase of 143,895 fl; and the 
expenses amounted to 780,202 fl, an increase of 121,783 fi. 
The net revenue account, after charging interest on deben- 
tures, London expenses, and writing off a further sum of 
£1,000, the balance of goodwill account shows a balance of £5,073 
to be carried to credit of the profit and loss account. Out of an 
available balance of £13,879 the directors propose to pay a dividend, 
tax free, at the rate of 10 per cent. per annum, making 8 per cent. 
for the financial year, and they also propose to pay the holders of 
the 796 deferred shares £1 15s per share, the balance carried forward 
being £8,049. 





MINING COMPANIES. 


ANACONDA COPPER._-The report for the year ended June 30th 
states that 132,364,198 lbs of fine copper were shipped from Anaconda 
in the form of electrolytic cathodes and converter bars; the ship- 
ments of silver cither in bullion or converter bars amounted to 
about 5,200,000 fine ounces, and of gold to 20,380 fine ounces. The 
sales in the same period amounted to 120,864,097 Ibs of fine copper, 
6,057,067 ounces of fine silver, and 18,511 ounces of fine gold. The 
stocks of copper, silver, and gold on hand at June 30th have been 
valued at $5,521,031 (£1,104,000.). The costs at the mines and 
reduction works amounted to $11,538,517 (£2,307,700), less profits 
of $556,505 (£111,300), from the subsidiary departments, leaving a 
net expenditure of $10,982,012 (£2,197,000), in Montana. The 
expenditure for new plant, all of which has been charged to opera- 
tion, amounted to $606,843 (£121,400), and, as the property 
throughout has been kept in the highest state of efficieucy, the 
trustees are of the opinion that no charge for depreciation of plant 
should be made in the accounts. The profit and loss account 
shows a credit balance of $5,136,048 (£1,027,000). Of this, $166,639 
(£33,300) was absorbed in fresh capital charges, leaving a liquid 
gain of $4,969,408 (£994,000). On June 30th the indebtedness of 
the company for advances, less cash resources on hand, was about 
$700,000 (£140,000), showing a decrease of about $1,500,000 
(£300,000), compared with June 30, 1896; dividends of $3,000,000 
(£600,000) were paid during the year: these two sums, together 
with larger stocks of metals on hand on June 30th, practically 
account for the profit as above for the year. 


BONANZA.—The annual report to April 30, 1897, states that up 
to that date £136,647 had been spent for equipment and develop- 
ment. Of this £75,000 came from working capital, and the balance 
was contributed from profits. During the months from the end of 
July, 1896, to April 30, 1897, 37,316 tons were treated, at a gross cost 
of £80,136. The value of the gold won was £209,566, so that the 
net mining profit amounted to £129,430, or £3 9s 4d per ton. The 
directors declared a dividend of 25 per cent., and after payment of 
this, there was a credit balance, as at April 30th, of £24,954. 

BROKEN HILL PROPRIETARY, BLOCK 10.—Cable, dated 3rd inst : 
—*“ Quarterly dividends decided upon next payment November 
17th. Directors intimate same will be equal to three month! y 
dividends, allowing prices, metals, and freights as at present. 
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COROMANDEL.—In a circular to the shareholders the directors 
state that the question of raising further capital for providing 
additional stamping machinery and for the extension of the mining 
developments, has e the attention of the direetors, and they 
are considering the best mode of effecting that object. The superin- 
tendent is now on his way home from India, and as soon as the 
beard have had the opportunity of considering the matter with him, 
and have determined on the details of the scheme, they will at once 
submit a proposal to the shareholders. 


GELDENHUIS DEEP.—The report for the six months endin 
June 30th states that during the period 100,398 tons were crush 
in the mill, and 81,190 tons were treated by cyanide. The yield of 
gold from all sources was equal to 8,521 dwts per ton. The total 
expenses were £131,821, and the revenue £179,895, leaving a profit 
of £48,074. The directors state that 20,000 of the reserve shares 
have been issued at a price of £5 per share, the issue being guaran- 
teed at £4 15s,and the company has now been provided with 
funds to complete the slimes plant and other works necessary for 
the equipment of the property, so that the profits earned and to be 
onal will be available for distribution. 

JOHANNESBURG PIONEER.—The report for the half-year ended 
June 30th last, which was submitted to the ordinary general meet- 
ing held in Johannesburg on July 28th last, stated that all the 
operations of the company under the headings of mine, mill, and 
cyanide plant had resulted satisfactorily. Two dividends, amount- 
ing to 225 per cent. of the capital of the company, had been 
declared during the half-year, namely—No. 17 of 100 per cent., and 
No. 18 of 125 per cent. After payment of these dividends a cash 
balance of £13,160 remained on hand. The directors still continue 
the policy of writing off large amounts for depreciation, and the 
assets standing in the balance-sheet represent good value. 

NEW MIDAS ESTATE AND GOLD.—The Paris office of the above 
company have received a telegram from the head office, Johannes- 
burg, reading :—“ Results for last month: Crushed 4,200 tons, 
obtained from mill 522 ounces of gold, and from cyanide works 367 
ounces of gold from 1,980 tons of tailings treated. Twenty-nine 
working days.” 

NEW ZEALAND BROKEN HILLS.—Cablegram, September 1:—Ore 
struck, assays show £25 per ton (in the) International Level (at) 
380 feet. Leaders at the present time have not yet struck (the ex- 
pected) body of ore.” 

ROBINSON GROUP OF MINES.—The London agents (Robinson 
South African Banking Company, Limited), have received the 
following reports for the month of July :— 

LANGLAAGTE EstaTe anp GoLtp Mixtnc Company, Limirep.— 
Development: 819 ft, opening out 15,152 tons of ore. Water 
supply: All the company’s reserve dams are full, and the supply 
ample for the dry season. New main shaft: Sunk to 253 tt. 
permanent headgear partly erected and foundations for pumping 
engines approaching completion. Machinery and plant: New 
mortar boxes at mill put in where required and ore bins lined with 
steel plates 

Buock “B” Lanotaacte Estate Goip MINING COMPANY, 
Liuirep.—Development: 215 ft. 7,589 tons ore opened out. 
Native labour: Plentiful for mining work. Machinery and plant: 
Well maintained in good’ running order. Construction work : 
Settling dams and erection of tailings pump approaching com- 
pletion. 

LaNGLAAGTE Star Gotp Mrxtnc Company, Limrrep.—Develop- 
ment : 865 ft. 6,453 tons ore opened out. Native labour: suffi- 
cient for company’s requirements. Water supply ample. Machinery 
and plant all in good working order. 

Nortsa RanpFonxtern Gotp Mrxrxc Company, Limirep.— 
Development, 1,692 tons ore opened out. Water supply ample. 
Machinery and plant in usual good order. 


Rosixnson RaNpDFONTEIN Go“tp Mrinrnc Company, Limuirep.— 
Development, 334 ft, 10,396 tons ore opened out. Average assay 
value, 18°87 dwts over 30 inches. Construction: erection of battery 
has made very rapid progress. Excavations for cyanide plant 
partly completed, and contract let for erection of plant. 

Mynpacut RanpFrontern Gotp MrininG Company, Liwrrep.— 
Development : Crosscut on 504 ft. level extended 553 ft., and drives 
at 170 ft from main shaft extended 36 ft each north and south; 
in north drive assays of 1 oz 7 dwts 17 grs and 1 oz 2 dwts 5 grs for 
10 ins and 4 ins respectively have been obtained, and in south 
drive assays of 13 dwts 20 grs and 1 oz 19 dwts 9 grs for 10 ins and 
14 ins respectively. Machinery and plant in good order. 

Porces Ranprontern Gotp Mrixsrya Company, Liuirev.— 
Development : 12,038 tons of ore opened out. Water supply con- 
tinues abundant. New incline shaft headgear being erected. 

Sourm Ranprontery Gotp Mrixixc Company, Liarrep.— 
Development : 384 ft; 3,062 tons of ore opened out. Very rich 
body of ore struck on 4th level drive going north, average assay of 
100 ft in this drive, 10 ozs. for 7 in. The reef has also been struck 
in the new main shaft crosscut at 500 ft level; hanging and foot- 
wall portion assaying 5 ozs 5 dwts and 3 ozs 15 dwts respectively. 
The reef is expected to be struck in the 600 ft level crosscut at any 
moment. 

RAaNDFONTEIN Estates GotpD Mrxixc Company, Limrrep.—Water 
conservation: Trench for pipes from waterfall dam to Robinson 
Randfontein G. M. C. has been cut, and pipe-laying will be pro- 
ceeded with immediately. One dam near Porges Company com- 
pleted, and the other very near completion. Dam at Middelvlei 

rogressing very satisfactorily. Boring for coal: Bore-hole down 

6 ft, up to which depth character of formation agrees with other 
bore-holes, on adjoining farm on which coal was struck. 

Rosrinson Diamond Minna Company, Luwrrep.—Development 
of mine is progressing well; 553 ft in passes, winzes and in main 


(Sept. 30, 1897, 
tunnel, have been sunk and driven, and i , 
haulage from mine well forward. New Machines ng boil 
in position on foundations, and contractors’ work pro in a 
 * aa done, Grossing and 
RALIAN GOLD FIELDS.—The 

ended March 3lst states that the directors vs 24 fone ae 
whole of the sum of £150,000 which stood to credit of ae 
account last year, which, in addition to a further provision af 
£101,872, makes, with the sum of £64,616 provided for conti eal 
in last year’s accounts, a total sum of £316,488 written off an 
value of securities, and provided against realisation of othe aa 
As it has been difficult to assess the value of some of the snes al 
directors have, out of the balance of £117,687 standing to th 8, the 
of profit and loss account, provided a sum of £100,000 a 
further possible depreciation and further possible loss on realiontial 
of assets, but it is not anticipated that anything like this am a 
will be required. After this new provision of £100,000 has ree 
made, there remains a profit of £17,687, which, added to the prof 
of £26,985 brought forward, makes a total of £44,670 whick the 
directors recommend shall be carried forward til] next year 

eeiniseneeh tks ann aa — of gold pred iction in the 

itwatersrand district for July, . ’ 
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RETURNED BY THE ASSOCIATION OF MINES. 


Block B Langlaagte Estate 
Geo. Goch Amalgamated 
Langlaagte Estate 

Meyer and Chariton 

New Midas Estate 

North Randfontein 

Porges Randfontein 

Princess Estate 

Roodepoort United Main Reef 
Van Ryn Gold Mines Estate 
Van Ryn W. Mining Company 
Wemmer 
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Ozs.dwt| £ Oze. dwt, £ | Ozs. a 
126,633 "7 458,819) 84,132 i 122,355} 160,765 = 

7,662 8| 28,134) 2161 2| 6,529 ones a 

59,565 8] 92,108] 11,931 8 86,138 ie 
Other sources. . 893 10} 1,875 es os 

Totals 194,254 98] 690,436' 48,224 13 105023) 262.478 16 6 4 

ZEEHAN - MONTANA.—Cablegram has been received Mi 
September 13th :—“ Have shipped 250 tons of —_- a = 
taining about 175 tons of lead and 23,750 ounces of silver. 
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